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TRUST DEED

(SecuresOpen-End CreditUndera RevolvingCreditLine)

DEFINITIONS

Wprds usedinrnultiplesectionsofthisdocumentaredefinedbelowand etherwordsaredefinedunderthe

captionTRANSFER OF RIGHTS INTHE PROPERTY and inSections2,3,7,8,12,15,17,and 18.Certain
rulesregardingtheusageofwordsusedinthisdocumentarealsoprovidedinSection13.

Parties

(A) "Borrower"is
MICHAEL J.PELTON AMBER N.PELTON

JOINT TENANTS

currentlyresidingat 5731 N OSPREY DR STANSBURY PARK, UT 84074

BorroweristhetrustorunderthisSecurityInstrument.

(B) "Lender"isUniversityFirstFederalCreditUnion
Lenderisa CreditUnion

organizedand existingundertheJawsofUnitedStatesofAmerica
Lender'saddressis3450 S HighlandDr,SaltLakeCity,UT 84106 .

LenderisthebeneficiaryunderthisSecurityInstrument.The term"Lender"includesany successorsand

assignsofLender.

(C) "Trustee"isUniversityFirstFederalCreditUnion
The term"Trustee"includesanysubstitute/successorTrustee.

Documents

(D) "Agreement" means the
VariableInterestRateHome EquitySecuredOpen-End I-lomeEquityCreditAgreementand

Truth-in-LendingDisclosure

datedMAY 15,2024 ,and signedbyeach Borrowerwho islegallyobligatedforthedebtunder

thatAgreement,thatisineither:(i)paperform,usingBorrower'swrittenpen and inksignature;or (ii)
electronicform,usingBorrower'sadoptedElectronicSignatureinaccordancewiththeUETA orE-SIGN,
asapplicable.The Agreementisa consumerrevolvingloanAgreementthatstatesthatBorrowermay,from
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timetotime,obtainadvancesnottoexceedatanytime,a MAXIMUM PRINCIPAL AMOUNT equaltothe
Maximum CreditLimit(asdefinedtherein)of

FiftyThousandand 00/100
Dollars(U.S.$ 50,000.00 )plusinterest.Each Borrowerwho signedtheAgreementhaspromised
topaythisdebtinregularscheduledpaymentsand topaythedebtinfullnotlaterthan5/25/2044.

(E) "Riders"means allRiderstothisSecurityInstrumentthataresignedby Borrower.Allsuch Riders
areincorporatedintoand deemed tobe a partofthisSecurityInstrument.The followingRidersaretobe

signedby Borrower:MICHAEL J.PELTON, AMBER N.PELTON

(F) "SecurityInstrument"means thisdocument,whichisdatedMAY 15,2024 ,together
withallRiderstothisdocument.

AdditionalDefinitions

(G) "ApplicableLaw" means allcontrollingapplicablefederal,state,and localstatutes,regulations,
ordinances,and administrativerulesand orders(thathavetheeffectoflaw)as wellas allapplicablefinal,

non-appealablejudicialopinions.
(H) "Community AssociationDues,Fees,and Assessments" means alldues,fees,assessments,and
otherchargesthatareimposedon BorrowerorthePropertyby a condominiumassociation,homeowners

association,orsimilarorganization.
(1) "Default"means: (i)thefailuretopay any PeriodicPayment orany otheramount securedby this

SecurityInstrumenton thedateitisdue;(ii)a breachofanyrepresentation,warranty,covenant,obligation,
oragreementinthisSecurityInstrument;(iii)any materiallyfalse,misleading,orinaccurateinformationor
statementtoLenderprovidedby Borrowerorany personsorentitiesactingatBorrower'sdirectionorwith
Borrower'sknowledgeorconsent,orfailuretoprovideLenderwithmaterialinformationinconnectionwith
theLoan;or(iv)anyactionorproceedingdescribedinSection8(e).
(J) "ElectronicFund Transfer"means any transferoffunds,otherthana transactionoriginatedby
check,draft,or similarpaper instrument,which isinitiatedthroughan electronicterminal,telephonic
instrument,computer,ormagnetictapeso as toorder,instruct,orauthorizea financialinstitutiontodebit
or creditan account.Such term includes,butisnotlimitedto,point-of-saletransfers,automatedteller
machinetransactions,transfersinitiatedbytelephoneorotherelectronicdevicecapableofcommunicating
withsuchfinancialinstitution,wiretransfers,and automatedclearinghousetransfers.

(K) "ElectronicSignature"means an "ElectronicSignature"as definedintheUETA or E-SIGN, as

applicable.
(L) "E-SIGN" means theElectronicSignaturesinGlobaland NationalCommerce Act(15U.S.C.§ 7001

etseq.),as itmay be amended fromtimetotime,oranyapplicableadditionalorsuccessorlegislationthat

governsthesame subjectmatter.

(M) "Escrow Items"means thefollowing,ifLenderrequiresatLoan closingoratany timeduringthe
Loan term thatBorrowerestablishan escrow account(sometimescalledan "impoundaccount")in
connectionwiththeLoan (orLenderhas agreedinwritingwithBorrowertoestablishsuchan accountat
Borrower'srequest)forthepurposeofpayingsuchitemson Borrower'sbehalf:(i)taxesand assessments
and otheritemsthatcan attainpriorityoverthisSecurityInstrumentas a lienor encumbrance on the

Property;(ii)leaseholdpaymentsorgroundrentson theProperty,ifany;(iii)premiumsforany and all
insurancerequiredby Lender under Section4; and (iv)Community AssociationDues, Fees, and

Assessments,ifany.
(N) "Loan" means the debt obligationevidencedby the Agreement,plusinterest,any prepayment
charges,costs,expenses,and latechargesdue undertheAgreement,andallsums due underthisSecurity
Instrument,plusinterest.

(0) "MiscellaneousProceeds"means any compensation,settlement,award ofdamages,orproceeds

paidby any thirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection4)
for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofallorany partofthe

Property;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,oromissionsas to,the

valueand/orconditionoftheProperty.
(P) "PeriodicPayment" means theregularlyscheduledamountduefor:(i)principaland/orinterestunder
theAgreement;plus(ii)anyamountsunderSection2.
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(Q) "Property"means thepropertydescribedbelowundertheheading"TRANSFER OF RIGHTS INTHE
PROPERTY."

(R) "Rents"means allamounts receivedby ordue Borrowerinconnectionwiththelease,use,and/or

occupancyofthePropertyby a partyotherthanBorrower.

(S) "RESPA" means theReal EstateSettlementProceduresAct (12 U.S.C.§ 2601 etseq.)and its

implementingregulation,RegulationX (12C.F.R.Part1024),as theymay be amended fromtimetotime,
oranyadditionalorsuccessorfederallegislationorregulationthatgovernsthesame subjectmatter.When
usedinthisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatwouldapplytoa

"federallyrelatedmortgageloan"even iftheLoan does notqualifyas a "federallyrelatedrnortgageloan"
underRESPA.

(T) "SuccessorinInterestofBorrower"means any partythathastakentitletotheProperty,whether
ornotthatpartyhasassumed Borrower'sobligationsundertheAgreementand/orthisSecurityInstrument.

(U) "UETA" means theUriiformElectronicTransactionsAct,as enactedby thejurisdictioninwhichthe

Propertyislocated,as itmay be amended fromtimetotime,orany applicableadditionalorsuccessor

legislationthatgovernsthesame subjectmatter.

TRANSFER OF RIGHTS INTHE PROPERTY

ThisSecurityInstrumentsecurestoLender:(i)therepaymentoftheLoan,and allrenewals,extensions,
and modificationsoftheAgreement;and (ii)theperformanceofBorrower'scovenantsand agreements
underthisSecurityInstrumentand theAgreement.Forthispurpose,Borrowerirrevocablygrants,conveys,
and warrantstoTrustee,intrust,withpowerofsale,thefollowingdescribedpropertylocatedinthe

County ofTOOELE :

[TypeofRecordingJurisdiction] [Name ofRecordingJurisdiction]

LegalDescription:
SEE ATTACHMENT "A"TAX IDNUMBER 21-024-0-0604

Manner TitleHeldIn:JOINT TENANTS

whichcurrentlyhastheaddressof5731 N OSPREY DR

[Street]
STANSBURY PARK ,Utah84074 ("PropertyAddress".).

[City]. [ZipCode]

Tax ParcelI.D.Number(s)21-024-0-0604
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TOGETHER WITH alltheimprovementsnow or subsequentlyerectedon theproperty,including
replacementsand additionstotheimprovementson such property,allpropertyrights,including,without

limitation,alleasements,appurtenances,royalties,mineralrights,oilorgas rightsorprofits,waterrights,
and fixturesnow orsubsequentlya partoftheproperty.AlloftheforegoingisreferredtointhisSecurity
Instrumentasthe"Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that:(i)Borrowerlawfully
owns and possessesthePropertyconveyedinthisSecurityInstrumentinfeesimpleorlawfullyhas the

righttouseand occupythePropertyundera leaseholdestate;(ii)Borrowerhastherighttogrant,convey,
and warrantthe Propertyor Borrower'sleaseholdinterestinthe Property;and (iii)the Propertyis

unencumbered,and notsubjecttoany otherownershipinterestintheProperty,exceptforencumbrances
and ownershipinterestsof record.Borrowerfurtherwarrantsgenerallythe titleto the Propertyand
covenantsand agreestodefendthetitletothePropertyagainstallclaimsand demands,subjecttoany
encumbrancesand ownershipinterestsofrecordas ofLoan closing.

COVENANTS. Borrowerand Lendercovenantand agreeasfollows:
1.Payment of Principal,Interest,Escrow Items,Prepayment Charges,and Late Charges.

Borrowerwillpay each PeriodicPayment when due.Borrowerwillalsopay any prepaymentchargesand
latechargesdue underthe Agreement,and any otheramounts due underthisSecurityInstrument.

Payments due undertheAgreementand thisSecurityInstrumentmust be made inU.S.currency.Ifany
checkorotherinstrumentreceivedby Lenderas paymentundertheAgreementorthisSecurityInstrument
isreturnedto Lenderunpaid,Lendermay requirethatany or allsubsequentpayments due underthe

Agreementand thisSecurityInstrumentbe made inone ormore ofthefollowingforms,as selectedby
Lender:(a)cash;(b)money order;(c)certifiedcheck,bank check,treasurer'scheck,orcashier'scheck,
providedanysuchcheckisdrawnuponan institutionwhose depositsareinsuredbya U.S.federalagency,
instrumentality,orentity;or(d)ElectronicFund Transfer.

Payments are deemed receivedby Lender when receivedat the locationdesignatedin the

Agreement or atsuch otherlocationas may be designatedby Lenderinaccordancewiththe notice

provisionsinSection12.

Any offsetor claimthatBorrowermay have now or inthefutureagainstLenderwillnotrelieve
Borrowerfrom making the fullamount of allpayments due underthe Agreement and thisSecurity
Instrumentorperformingthecovenantsand agreementssecuredbythisSecurityInstrument.

2.Funds ForEscrow Items.

(a)Escrow Requirement;Escrow Items.Borrowermust pay to Lender on the day Periodic

Paymentsaredue undertheAgreement,untiltheAgreementispaidinfull,a sum ofmoney toprovidefor

paymentofamountsdue forallEscrowItems(the"Funds").The amountoftheFunds requiredtobe paid
eachmonth may changeduringthetermoftheLoan.BorrowermustpromptlyfurnishtoLenderallnotices
orinvoicesofamountstobe paidunderthisSection2.

(b)Payment of Funds; Waiver.Borrowermust pay LendertheFunds forEscrow Itemsunless
Lenderwaivesthisobligationinwriting,orunlessprohibitedbyApplicableLaw.Lendermay electtowaive
thisobligationforany Escrow Itematany time.Intheeventofsuchwaiverorprohibition,Borrowermust

pay directly,when and where payable,theamounts due forany Escrow Itemsand Lendermay require
Borrowertoprovideproofofdirectpaymentofthoseitemswithinsuchtimeperiodas Lendermay require.
Borrower'sobligationtomake suchtimelypaymentsand toprovideproofofpaymentisdeemed tobe a
covenantand agreementofBorrowerunderthisSecurityInstrument.IfBorrowerisobligatedtopayEscrow
Itemsdirectly,and Borrowerfailstopaytimelytheamount due foran Escrow Item,Lendermay exercise
itsrightsunderSection6 topaysuchamount and Borrowerwillbe obligatedtorepaytoLenderany such
amount inaccordancewithSection6.

Unlessprohibitedby ApplicableLaw, IfLenderhas electedtowaivethisobligation,Lendermay
subsequentlyrequirethatBorrowerresume makingpaymentspursuanttothisSection2 as toany orall
EscrowItemsatanytimeby givinga noticeinaccordancewithSection12;upon suchelectionby Lender,
BorrowermustpaytoLenderallFundsforsuchEscrowItems,and insuchamounts,thatarethenrequired
underthisSection2.
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(c)Amount ofFunds; ApplicationofFunds. Lendermay, atany time,collectand holdFunds in
an amount up to,butnotinexcessof,themaximum amount a lendercan requireunderRESPA. Lender
willestimatetheamount ofFundsdue inaccordancewithApplicableLaw.

The Funds willbe heldinan institutionwhose depositsare insuredby a U.S.federalagency,
instrumentality,orentity(includingLender,ifLenderisan institutionwhose depositsareso insured)orin

any FederalHome Loan Bank.LenderwillapplytheFundstopaytheEscrow Itemsno laterthanthetime

specifiedunderRESPA. Lendermay notchargeBorrowerfor:(i)holdingand applyingtheFunds;(ii)
annuallyanalyzingtheescrowaccount;or(iii)verifyingtheEscrow Items,unlessLenderpays Borrower
intereston theFunds and ApplicableLaw permitsLendertomake such a charge.UnlessLenderand
BorroweragreeinwritingorApplicableLaw requiresinteresttobe paidon theFunds,Lenderwillnotbe

requiredtopay Borrowerany interestorearningson theFunds.LenderwillgivetoBorrower,without

charge,an annualaccountingoftheFundsas requiredby RESPA.

(d)Surplus;Shortageand DeficiencyofFunds. InaccordancewithRESPA, ifthereisa surplus
ofFunds heldinescrow,LenderwillaccounttoBorrowerforsuchsurplus.IfBorrower'sPeriodicPayment
isdelinquentby more than30 days,Lendermay retainthesurplusintheescrowaccountforthepayment
oftheEscrowItems.Ifthereisa shortageordeficiencyofFundsheldinescrow,LenderwillnotifyBorrower
andBorrowerwillpaytoLendertheamountnecessarytomake uptheshortageordeficiencyinaccordance
withRESPA.

Upon paymentinfullofallsums securedby thisSecurityInstrument,Lenderwillpromptlyrefundto
Borrowerany Fundsheldby Lender.

3.Charges;Liens.Borrowermust pay:(a)alltaxes,assessments,charges,fines,and impositions
attributabletothePropertywhich have priorityor may attainpriorityoverthisSecurityInstrument;(b)
leaseholdpaymentsorgroundrentson theProperty,ifany;and (c)Community AssociationDues,Fees,
and Assessments,ifany.Ifany oftheseitemsareEscrow Items,Borrowerwillpay them inthemanner

providedinSection2.
Borrowermust promptlydischargeany lienthathas priorityormay attainpriorityoverthisSecurity

InstrumentunlessBorrower:(aa)agreesinwritingtothepaymentoftheobligationsecuredby thelienina
manneracceptabletoLender,butonlysolongasBorrowerisperformingundersuchagreement;(bb)contests
thelieningood faithby,ordefendsagainstenforcementofthelienin,legalproceedingswhichLender

determines,initssolediscretion,operatetopreventtheenforcementofthelienwhilethoseproceedingsare

pending,butonlyuntilsuch proceedingsare concluded;or (cc)securesfromtheholderofthelienan

agreementsatisfactoryto LenderthatsubordinatesthelientothisSecurityInstrument(collectively,the

"RequiredActions").IfLenderdeterminesthatanypartofthePropertyissubjecttoa lienthathas priorityor

may attainpriorityoverthisSecurityInstrumentand Borrowerhasnottakenany oftheRequiredActionsin

regardtosuchlien,Lendermay giveBorrowera noticeidentifyingthelien.Within10 daysafterthedateon
whichthatnoticeisgiven,Borrowermustsatisfythelienortakeone ormore oftheRequiredActions.

4.PropertyInsurance.

(a)InsuranceRequirement;Coverages.Borrowermust keep theimprovementsnow existingor

subsequentlyerectedon thePropertyinsuredagainstlossbyfire,hazardsincludedwithintheterm"extended

coverage,"and any otherhazardsincluding,butnotlimitedto,earthquakes,winds,and floods,forwhich
Lenderrequiresinsurance.Borrowermust maintainthetypesofinsuranceLenderrequiresintheamounts

(includingdeductiblelevels)and fortheperiodsthatLenderrequires.What Lenderrequirespursuanttothe

precedingsentencescan change duringthetermoftheLoan,and may exceedany minimum coverage
requiredby ApplicableLaw.Borrowermay choosetheinsurancecarrierprovidingtheinsurance,subjectto
Lender'srighttodisapproveBorrower'schoice,whichrightwillnotbe exercisedunreasonably.

(b)FailuretoMaintainInsurance.IfLenderhasa reasonablebasistobelievethatBorrowerhasfailed
tomaintainanyoftherequiredinsurancecoveragesdescribedabove,Lendermay obtaininsurancecoverage,
atLender'soptionand atBorrower'sexpense.Unlessrequiredby ApplicableLaw, Lenderisunderno

obligationtoadvancepremiumsfor,ortoseektoreinstate,anypriorlapsedcoverageobtainedby Borrower.
Lenderisunderno obligationtopurchaseany particulartypeoramount ofcoverageand may selectthe

providerofsuchinsuranceinitssolediscretion.Beforepurchasingsuchcoverage,LenderwillnotifyBorrower
ifrequiredtodo so underApplicableLaw. Any such coveragewillinsureLender,butmightnotprotect
Borrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstanyrisk,hazard,orliability
and mightprovidegreaterorlessercoveragethanwas previouslyineffect,butnotexceedingthecoverage
requiredunderSection4(a).Borroweracknowledgesthatthecostoftheinsurancecoveragesoobtainedmay
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significantlyexceedthecostofinsurancethatBorrowercouldhave obtained.Any amountsdisbursedby
LenderforcostsassociatedwithreinstatingBorrower'sinsurancepolicyorwithplacingnew insuranceunder
thisSection4 willbecome additionaldebtofBorrowersecuredbythisSecurityInstrument.These amounts
willbearinterestattheratepayableundertheAgreementfromthedateofdisbursementandwillbe payable,
withsuchinterest,upon noticefromLendertoBorrowerrequestingpayment.

(c)InsurancePolicies.Allinsurancepoliciesrequiredby Lenderand renewalsofsuch policies:(i)
willbe subjecttoLender'srighttodisapprovesuchpolicies;(ii)must includea standardmortgageclause;
and (iii)mustname Lenderas mortgageeand/oras an additionallosspayee,and Borrowerfurtheragrees
togenerallyassignrightstoinsuranceproceedstotheholderoftheAgreementup totheamount ofthe

outstandingloanbalance.Lenderwillhavetherighttoholdthepoliciesand renewalcertificates.IfLender

requires,BorrowerwillpromptlygivetoLenderproofofpaidpremiumsand renewalnotices.IfBorrower
obtainsany formofinsurancecoverage,nototherwiserequiredby Lender,fordamage to,ordestruction

of,theProperty,suchpolicymustincludea standardmortgageclauseandmustname Lenderasmortgagee
and/oras an additionallosspayee,and Borrowerfurtheragreestogenerallyassignrightstoinsurance

proceedstotheholderoftheAgreementup totheamount oftheoutstandingloanbalance.

(d)ProofofLoss;ApplicationofProceeds.Intheeventofloss,Borrowermustgiveprsomptnotice
totheinsurancecarrierand Lender.Lendermay make proofoflossifnotmade promptlyby Borrower.Any
insuranceproceeds,whetherornottheunderlyinginsurancewas requiredby Lender,willbe appliedto
restorationorrepairoftheProperty,ifLenderdeems therestorationorrepairtobe economicallyfeasible
and determinesthatLender'ssecuritywillnotbe lessenedby suchrestorationorrepair.

IfthePropertyistobe repairedorrestored,Lenderwilldisbursefromtheinsuranceproceedsany
initialamountsthatarenecessarytobegintherepairorrestoration,subjecttoanyrestrictionsapplicableto
Lender.Duringthesubsequentrepairand restorationperiod,Lenderwillhave the rightto holdsuch
insuranceproceedsuntilLenderhas had an opportunitytoinspectsuch Propertytoensurethework has
been completedto Lender'ssatisfaction(whichmay includesatisfyingLender'sminimum eligibility
requirementsforpersonsrepairingtheProperty,including,butnotlimitedto,licensing,bond,and insurance

requirements)providedthatsuchinspectionmustbe undertakenpromptly.Lendermay disburseproceeds
fortherepairsand restorationina singlepayment orina seriesofprogresspaymentsas thework is

completed,dependingon thesizeoftherepairor restoration,thetermsoftherepairagreement,and
whetherBorrowerisinDefaulton theLoan.Lendermay make suchdisbursementsdirectlytoBorrower,to
thepersonrepairingorrestoringtheProperty,orpayablejointlytoboth.Lenderwillnotbe requiredtopay
Borroweranyinterestorearningson suchinsuranceproceedsunlessLenderand Borroweragreeinwriting
orApplicableLaw requiresotherwise.Feesforpublicadjusters,orotherthirdparties,retainedby Borrower
willnotbe paidoutoftheinsuranceproceedsand willbe thesoleobligationofBorrower.

If,inaccordancewithApplicableLaw,Lenderdeems therestorationorrepairnottobe economically
feasibleorLender'ssecuritywouldbe lessenedby suchrestorationorrepair,theinsuranceproceedswill
be appliedtothesums securedby thisSecurityInstrument,whetherornotthendue,withtheexcess,if

any,paidtoBorrower.
. (e)InsuranceSettlements;Assignment ofProceeds.IfBorrowerabandonstheProperty,Lender

may file,negotiate,andsettleanyavailableinsuranceclaimand relatedmatters.IfBorrowerdoesnotrespond
within30 daystoa noticefromLenderthattheinsurancecarrierhasofferedtosettlea claim,thenLender

may negotiateand settletheclaim.The 30-dayperiodwillbeginwhen thenoticeisgiven.Ineitherevent,or

ifLenderacquiresthePropertyunderSection19 or otherwise,Borrowerisunconditionallyassigningto
Lender:(i)Borrower'srightstoanyinsuranceproceedsinan amountnottoexceedtheamountsunpaidunder
theAgreementandthisSecurityInstrument;and (ii)anyotherofBorrower'srights(otherthantherighttoany
refundofunearnedpremiumspaidby Borrower)underallinsurancepoliciescoveringtheProperty,tothe

extentthatsuchrightsareapplicabletothecoverageoftheProperty.IfLenderfiles,negotiates,orsettlesa

claim,Borroweragreesthatany insuranceproceedsmay be made payabledirectlytoLenderwithoutthe

needtoincludeBorrowerasanadditionallosspayee.Lendermay usetheinsuranceproceedseithertorepair
orrestoretheProperty(asprovidedinSection4(d))ortopay amountsunpaidundertheAgreementorthis

SecurityInstrument,whetherornotthendue,inaccordancewithApplicableLaw.
5.Preservation,Maintenance,and Protectionofthe Property;Inspections.Borrowerwillnot

destroy,damage,orimpairtheProperty,allowthePropertytodeteriorate,orcommitwasteon theProperty.
WhetherornotBorrowerisresidingintheProperty,BorrowermustmaintainthePropertyinordertoprevent
thePropertyfrom deterioratingor decreasinginvaluedue toitscondition.UnlessLenderdetermines
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pursuanttoSection4 thatrepairorrestorationisnoteconomicallyfeasible,Borrowerwillpromptlyrepair
thePropertyifdamaged toavoidfurtherdeteriorationordamage.

IfinsuranceorcondemnationproceedsarepaidtoLenderinconnectionwithdamage to,orthetaking
of,theProperty,Borrowerwillbe responsibleforrepairingor restoringthePropertyonlyifLenderhas
releasedproceedsforsuch purposes.Lendermay disburseproceedsfortherepairsand restorationina

singlepaymentorina seriesofprogresspaymentsastheworkiscompleted,dependingon thesizeofthe

repairorrestoration,thetermsoftherepairagreement,and whetherBorrowerisinDefaulton theLoan.
Lender may make such disbursementsdirectlyto Borrower,tothe personrepairingor restoringthe

Property,orpayablejointlytoboth.Iftheinsuranceorcondemnationproceedsarenotsufficienttorepair
orrestoretheProperty,Borrowerremainsobligatedtocompletesuchrepairorrestoration.

Lendermay make reasonableentriesuponand inspectionsoftheProperty.IfLenderhasreasonable

cause,Lendermay inspecttheinterioroftheimprovementson theProperty.LenderwillgiveBorrower
noticeatthetimeoforpriortosuchan interiorinspectionspecifyingsuchreasonablecause.

6.ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.

(a)ProtectionofLender'sInterest.If:(i)Borrowerfailstoperformthecovenantsand agreements
containedinthisSecurityInstrument;(ii)thereisa legalproceedingor governmentorderthatmight
significantlyaffectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument(suchas a

proceedinginbankruptcy,probate,forcondemnationorforfeiture,forenforcementofa lienthathaspriority
or may attainpriorityoverthisSecurityInstrument,or to enforcelawsor regulations);or (iii)Lender

reasonablybelievesthatBorrowerhasabandonedtheProperty,thenLendermay do and payforwhatever
isreasonableorappropriatetoprotectLender'sinterestinthePropertyand/orrightsunderthisSecurity
Instrument,includingprotectingand/orassessingthevalueoftheProperty,and securingand/orrepairing
theProperty.Lender'sactionsmay include,butarenotlimitedto:(1)payingany sums securedby a lien
thathas priorityormay attainpriorityoverthisSecurityInstrument;(11)appearingincourt;and (111)paying:
(A)reasonableattorneys'feesand costs;(B)propertyinspectionand valuationfees;and (C)otherfees
incurredforthepurposeofprotectingLender'sinterestinthePropertyand/orrightsunderthisSecurity
Instrument,includingitssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,but
isnotlimitedto,exteriorand interiorinspectionsoftheProperty,enteringthePropertytomake repairs,
changinglocks,replacingorboardingupdoorsandwindows,drainingwaterfrompipes,eliminatingbuilding
orothercodeviolationsordangerousconditions,and havingutilitiesturnedon oroff.AlthoughLendermay
takeactionunderthisSection6,Lenderisnotrequiredtodo so and isnotunderany dutyorobligationto
do so.Lenderwillnotbe liablefornottakinganyorallactionsauthorizedunderthisSection6.

(b)AvoidingForeclosure;MitigatingLosses.IfBorrowerisinDefault,Lendermay work with
Borrowertoavoidforeclosureand/ormitigateLender'spotentiallosses,butisnotobligatedtodo so unless

requiredby ApplicableLaw. Lendermay takereasonableactionsto evaluateBorrowerforavailable
alternativestoforeclosure,including,butnotlimitedto,obtainingcreditreports,titlereports,titleinsurance,

propertyvaluations,subordinationagreements,and third-partyapprovals.Borrowerauthorizesand
consentstotheseactions.Any costsassociatedwithsuchlossmitigationactivitiesmay be paidby Lender
and recoveredfromBorroweras describedbelowinSection6(c),unlessprohibitedbyApplicableLaw.

(c)AdditionalAmounts Secured.Any amounts disbursedby LenderunderthisSection6 will
become additionaldebtofBorrowersecuredbythisSecurityInstrument.These amountsshallbearinterest
attheratechargeableforadvances undertheAgreementfromthedateofdisbursementand willbe

payable,withsuchinterest,upon noticefromLendertoBorrowerrequestingpayment.
(d)LeaseholdTerms. IfthisSecurityInstrumentison a leasehold,Borrowerwillcomplywithallthe

provisionsofthelease.IfBorroweracquiresfeetitletotheProperty,theleaseholdand thefeetitlewillnot

merge unlessLenderagreestothemergerinwriting.Borrowerwillnotsurrendertheleaseholdestateand

interestsconveyedorterminateorcancelthegroundlease.Borrowerwillnot,withouttheexpresswritten
consentofLender,alteroramend thegroundlease.

7.Assignment ofRents.

(a)Assignment of Rents.Ifthe Propertyisleasedto,used by,or occupiedby a thirdparty

("Tenant"),Borrowerisunconditionallyassigningand transferringtoLenderany Rents,regardlessofto
whom theRentsarepayable.ThisassignmentofRentsconstitutesa perfected,absoluteand present

assignment.LendergrantstoBorrowera licensetocollect,butnotpriortoaccrual,and retaintheRents;
however,upon theoccurrenceand duringthecontinuanceofan eventofDefault,Borrower'slicenseto
collectand retaintheRentswillimmediatelyterminate.Underthislicense,BorrowerwillreceivetheRents
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until:(i)Lenderhas givenBorrowernoticeofDefaultpursuanttoSection19;and (ii)Lenderhas given
noticetotheTenantthatthe Rents areto be paidto Lender.ThisSection7 constitutesan absolute

assignmentand notan assignmentforadditionalsecurityonly.
(b)Noticeof Default.IfLendergivesnoticeofDefaulttoBorrower,allofthefollowingwillapply,

unlessprohibitedbyApplicableLaw:(i)allRentsreceivedbyBorrowermustbe heldbyBorrowerastrustee
forthebenefitofLenderonly,tobe appliedtothesums securedbytheSecurityInstrument;(ii)Lenderwill
be entitledtocollectand receivealloftheRents;(iii)BorroweragreestoinstructeachTenantthatTenant
istopay allRentsdue and unpaidtoLenderupon Lender'swrittendemand totheTenant;(iv)Borrower
willensurethateach Tenantpays allRentsdue toLenderand willtakewhateveractionisnecessaryto
collectsuchRentsifnotpaidtoLender;(v)unlessApplicableLaw providesotherwise,allRentscollected

by Lenderwillbe appliedfirsttothecostsoftakingcontrolofand managingthePropertyand collectingthe

Rents,including,butnotlimitedto,reasonableattorneys'feesand costs,receiver'sfees,premiums on
receiver'sbonds,repairand maintenancecosts,insurancepremiums,taxes,assessments,and other

chargeson theProperty,and thentoany othersums securedby thisSecurityInstrument;(vi)Lender,or

anyjudiciallyappointedreceiver,willbe liabletoaccountforonlythoseRentsactuallyreceived;and (vii)
Lenderwillbe entitledtohave a receiverappointedtotakepossessionofand manage thePropertyand
collecttheRentsand profitsderivedfromthePropertywithoutany showingas totheinadequacyofthe

Propertyas security.
(c)Funds Paidby Lender.IftheRentsarenotsufficienttocoverthecostsoftakingcontrolofand

managingthePropertyandofcollectingtheRents,anyfundspaidbyLenderforsuchpurposeswillbecome
indebtednessofBorrowertoLendersecuredbythisSecurityInstrumentpursuanttoSection6.

(d)Limitationon CollectionofRents.Borrowermay notcollectany oftheRentsmore thanone
month inadvanceofthetimewhen theRentsbecome due,exceptforsecurityorsimilardeposits.

(e)No OtherAssignment of Rents.Borrowerrepresents,warrants,covenants,and agreesthat
Borrowerhas notsignedany priorassignmentoftheRents,willnotmake any furtherassignmentofthe

Rents,and has notperformed,and willnotperform,any actthatcouldpreventLenderfromexercisingits

rightsunderthisSecurityInstrument.

(f)Controland Maintenanceofthe Property.Unlessrequiredby ApplicableLaw, Lender,ora
receiverappointedunderApplicableLaw, isnotobligatedtoenterupon,takecontrolof,ormaintainthe

PropertybeforeoraftergivingnoticeofDefaulttoBorrower.However,Lender,ora receiverappointed
underApplicableLaw,may do so atanytimewhen BorrowerisinDefault,subjecttoApplicableLaw.

(g)AdditionalProvisions.Any applicationofthe Rentswillnotcureor waive any Defaultor

invalidateanyotherrightorremedy ofLender.
ThisSection7 willterminatewhen allthesums securedbythisSecurityInstrumentarepaidinfull.

8.Assignment and ApplicationofMiscellaneousProceeds;Forfeiture.

(a)Assignment of MiscellaneousProceeds.Borrowerisunconditionallyassigningtherightto
receiveallMiscellaneousProceedstoLenderand agreesthatsuchamountswillbe paidtoLender.

(b)Applicationof MiscellaneousProceeds upon Damage to Property.Ifthe Propertyis

damaged, any MiscellaneousProceedswillbe appliedtorestorationorrepairoftheProperty,ifLender
deems therestorationorrepairtobe economicallyfeasibleand Lender'ssecuritywillnotbe lessenedby
suchrestorationorrepair.Duringsuchrepairand restorationperiod,Lenderwillhavetherighttoholdsuch

MiscellaneousProceedsuntilLenderhas had an opportunitytoinspectthePropertytoensurethework

has been completedtoLender'ssatisfaction(whichmay includesatisfyingLender'sminimum eligibility
requirementsforpersonsrepairingtheProperty,including,butnotlimitedto,licensing,bond,and insurance

requirements)providedthatsuchinspectionmustbe undertakenpromptly.Lendermay payfortherepairs
and restorationina singledisbursementorina seriesofprogresspaymentsas thework iscompleted,

dependingon thesizeoftherepairorrestoration,thetermsoftherepairagreement,andwhetherBorrower
isinDefaultontheLoan.Lendermay make suchdisbursementsdirectlytoBorrower,tothepersonrepairing
or restoringthe Property,or payablejointlyto both.UnlessLenderand Borroweragree inwritingor

ApplicableLaw requiresinteresttobe paidon such MiscellaneousProceeds,Lenderwillnotbe required
topayBorroweranyinterestorearningson suchMiscellaneousProceeds.IfLenderdeems therestoration
orrepairnottobe economicallyfeasibleor Lender'ssecuritywouldbe lessenedby such restorationor

repair,theMiscellaneousProceedswillbe appliedtothesums securedbythisSecurityInstrument,whether
ornotthendue,unlessprohibitedbyApplicableLaw,withtheexcess,ifany,paidtoBorrower.
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(c)ApplicationofMiscellaneousProceeds upon Condemnation,Destruction,orLoss inValue
of the Property.Intheeventofa totaltaking,destruction,or lossinvalueoftheProperty,allofthe
MiscellaneousProceedswillbe appliedtothesums securedby thisSecurityInstrument,whetherornot
thendue,unlessprohibitedby ApplicableLaw,withtheexcess,ifany,paidtoBorrower.

Inthe eventof a partialtaking,destruction,or lossinvalueof the Property(each,a "Partial

Devaluation")where thefairmarketvalueofthePropertyimmediatelybeforethePartialDevaluationis

equaltoorgreaterthantheamount ofthesums securedby thisSecurityInstrumentimmediatelybefore
thePartialDevaluation,a percentageoftheMiscellaneousProceedswillbe appliedtothesums secured

bythisSecurityInstrument,unlessprohibitedbyApplicableLaw,orunlessBorrowerand Lenderotherwise

agreeinwriting.The amount ofthe MiscellaneousProceedsthatwillbe so appliedisdeterminedby
multiplyingthetotalamount oftheMiscellaneousProceedsby a percentagecalculatedby taking(i)the
totalamount ofthesums securedimmediatelybeforethePartialDevaluation,and dividingitby (ii)thefair
marketvalueofthePropertyimmediatelybeforethePartialDevaluation.Any balanceoftheMiscellaneous
Proceedswillbe paidtoBorrower.

Intheeventofa PartialDevaluationwherethefairmarketvalueofthePropertyimmediatelybefore
the PartialDevaluationislessthanthe amount ofthesums securedimmediatelybeforethe Partial

Devaluation,allofthe MiscellaneousProceedswillbe appliedtothesums securedby thisSecurity
Instrument,whetheror notthesums are then due,unlessBorrowerand Lenderotherwiseagree in

writing.
(d)SettlementofClaims.Lenderisauthorizedtocollectand applytheMiscellaneousProceeds

eithertothesums securedbythisSecurityInstrument,whetherornotthendue,ortorestorationorrepair
oftheProperty,ifBorrower:(i)abandons theProperty;or(ii)failstorespondtoLenderwithin30 days
afterthedateLendernotifiesBorrowerthattheOpposingParty(asdefinedinthenextsentence)offers
to settlea claimfordamages. "OpposingParty"means the thirdpartythatowes Borrowerthe
MiscellaneousProceeds or the partyagainstwhom Borrowerhas a rightof actioninregardto the
MiscellaneousProceeds.

(e)ProceedingAffectingLender'sInterestinthe Property.Borrowerwillbe inDefaultifany
actionorproceedingbegins,whethercivilorcriminal,that,inLender'sjudgment,couldresultinforfeiture
ofthePropertyorothermaterialimpairmentofLender'sinterestinthePropertyorrightsunderthisSecurity
Instrument,unlessprohibitedbyApplicableLaw.Borrowercancuresucha Defaultand,ifaccelerationhas

occurred,reinstateas providedinSection19,by causingtheactionorproceedingtobe dismissedwitha

rulingthat,inLender'sjudgment,precludesforfeitureofthe Propertyor othermaterialimpairmentof
Lender'sinterestinthe Propertyor rightsunderthisSecurityInstrument.Borrowerisunconditionally
assigningtoLendertheproceedsofanyawardorclaimfordamages thatareattributabletotheimpairment
ofLender'sinterestintheProperty,whichproceedswillbe paidtoLender.AIIMiscellaneousProceedsthat
arenotappliedtorestorationorrepairofthePropertywillbe appliedfirsttointerestand thentoprincipal
due undertheAgreement. IfalloutstandingPeriodicPayments thendue arepaidinfull,any remaining
MiscellaneousProceedswillbe appliedtolatechargesand toany amountsthendue underthisSecurity
Instrument.Ifallsums thendue underthisAgreementand thisSecurityInstrumentarepaidinfull,any
remainingMiscellaneousProceeds may be applied,in Lender'ssolediscretion,to a futurePeriodic

Payment ortoreducetheprincipalbalanceoftheAgreement.
9.BorrowerNot Released;Forbearanceby Lender Not a Waiver.Borrowerorany Successorin

InterestofBorrowerwillnotbe releasedfromliabilityunderthisSecurityInstrumentifLenderextendsthe
timeforpaymentormodifiestheamortizationofthesums securedbythisSecurityInstrument.Lenderwill
notbe requiredtocommence proceedingsagainstany SuccessorinInterestofBorrower,ortorefuseto
extendtimeforpaymentorotherwisemodifyamortizationofthesums securedbythisSecurityInstrument,

by reasonofany demand made by theoriginalBorrowerorany SuccessorsinInterestofBorrower.Any
forbearanceby Lenderinexercisingany rightorremedy including,withoutlimitation,Lender'sacceptance
ofpaymentsfromthirdpersons,entities,orSuccessorsinInterestofBorrowerorinamountslessthanthe
amountthendue,willnotbe a waiverof,orprecludetheexerciseof,any rightorremedy by Lender.

10. Jointand SeveralLiability;Signatories;Successors and Assigns Bound. Borrower's

obligationsand liabilityunderthisSecurityInstrumentwillbejointandseveral.However,anyBorrowerwho

signsthisSecurityInstrumentbutdoes notsigntheAgreement:(a)signsthisSecurityInstrumentto

mortgage,grant,and convey such Borrower'sinterestinthePropertyunderthetermsofthisSecurity
Instrument;(b)signsthisSecurityInstrumenttowaiveany applicableinchoaterightsand any available
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homesteadexemptions,unlessprohibitedby ApplicableLaw;(c)signsthisSecurityInstrumenttoassign
any MiscellaneousProceeds,Rents,orotherearningsfromthePropertytoLender;(d)isnotpersonally
obligatedtopaythesums due undertheAgreementorthisSecurityInstrument;and (e)agreesthatLender
and anyotherBorrowercanagreetoextend,modify,forbear,ormake anyaccommodationswithregardto
thetermsoftheAgreement or thisSecurityInstrumentwithoutsuch Borrower'sconsentand without

affectingsuchBorrower'sobligationsunderthisSecurityInstrument.

Subjectto the provisionsof Section15,any Successorin Interestof Borrowerwho assumes
Borrower'sobligationsunderthisSecurityInstrumentinwriting,and isapprovedby Lender,willobtainall
ofBorrower'srights,obligations,and benefitsunderthisSecurityInstrument.Borrowerwillnotbe released
from Borrower'sobligationsand liabilityunderthisSecurityInstrumentunlessLenderagreestosuch
releaseinwriting.

11.Loan Charges.
(a)Tax and FloodDeterminationFees.Lendermay requireBorrowertopay:(i)a one-timecharge

fora realestatetaxverificationand/orreportingserviceused by LenderinconnectionwiththisLoan;and

(ii)either:(A)a one-timechargeforfloodzone determination,certification,and trackingservices;or(B)a
one-timechargeforfloodzone determinationand certificationservicesand subsequentchargeseachtime

remappingsor similarchanges occurthatreasonablymightaffectsuch determinationor certification.
Borrowerwillalsobe responsibleforthe payment of any fees imposed by the FederalEmergency
Management Agency,orany successoragency,atanytimeduringtheLoan term,inconnectionwithany
floodzone determinations.

(b)DefaultCharges. IfpermittedunderApplicableLaw, Lendermay chargeBorrowerfeesfor
servicesperformedinconnectionwithBorrower'sDefaulttoprotectLender'sinterestinthePropertyand

rightsunderthisSecurityInstrument,including:(i)reasonableattorneys'feesand costs;(ii)property
inspection,valuation,mediation,and lossmitigationfees;and (iii)otherrelatedfees.

(c)Permissibilityof Fees.Inregardtoany otherfees,theabsence ofexpressauthorityinthis

SecurityInstrumenttochargea specificfeetoBorrowershouldnotbe construedas a prohibitionon the

chargingofsuchfee.Lendermay notchargefeesthatareexpresslyprohibitedbythisSecurityInstrument
orbyApplicableLaw.

(d)SavingsClause.IfApplicableLaw setsmaximum loancharges,and thatlawisfinallyinterpreted
so thattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceed
thepermittedlimits,then:(i)anysuch loanchargewillbe reducedbytheamount necessarytoreducethe

chargetothepermittedlimit;and (ii)anysums alreadycollectedfromBorrowerwhichexceededpermitted
limitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundby reducingtheprincipalowed

undertheAgreementorbymakinga directpaymenttoBorrower.Ifa refundreducesprincipal,thereduction
willbetreatedasa partialprepaymentwithoutanyprepaymentcharge(whetherornota prepaymentcharge
isprovidedforundertheAgreement).To theextentpermittedby ApplicableLaw,Borrower'sacceptance
ofany such refundmade by directpayment to Borrowerwillconstitutea waiverofany rightofaction
Borrowermighthavearisingoutofsuchovercharge.

12.Notices;Borrower'sPhysicalAddress.Allnoticesgivenby BorrowerorLenderinconnection
withthisSecurityInstrumentmustbe inwriting.

(a)Noticesto Borrower.UnlessApplicableLaw requiresa differentmethod,any writtennoticeto

BorrowerinconnectionwiththisSecurityInstrumentwillbe deemed tohavebeen giventoBorrowerwhen:

(i)mailedby firstclassmail;or(ii)actuallydeliveredtoBorrower'sNoticeAddress(asdefinedinSection
12 (c)below)ifsentbymeans otherthanfirstclassmailorElectronicCommunication(asdefinedinSection
12 (b)below).Noticetoany one BorrowerwillconstitutenoticetoallBorrowersunlessApplicableLaw

expresslyrequiresotherwise.Ifany noticetoBorrowerrequiredbythisSecurityInstrumentisalsorequired
underApplicableLaw, theApplicableLaw requirementwillsatisfythecorrespondingrequirementunder
thisSecurityInstrument.

(b)ElectronicNoticetoBorrower.Unlessanotherdeliverymethod isrequiredby ApplicableLaw,
Lender may providenoticeto Borrowerby e-mailor otherelectroniccommunication("Electronic
Communication")if:(i)agreedtoby Lenderand Borrowerinwriting;(ii)BorrowerhasprovidedLenderwith
Borrower'se-mailorotherelectronicaddress("ElectronicAddress");(iii)LenderprovidesBorrowerwiththe

optionto receivenoticesby firstclassmailor by othernon-ElectronicCommunicationinsteadof by
ElectronicCommunication;and (iv)LenderotherwisecomplieswithApplicableLaw.Any noticetoBorrower
sentbyElectronicCommunicationinconnectionwiththisSecurityInstrumentwillbe deemed tohavebeen
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giventoBorrowerwhen sentunlessLenderbecomes aware thatsuch noticeisnotdelivered.IfLender
becomes awarethatanynoticesentbyElectronicCornmunicationisnotdelivered,Lenderwillresendsuch
communicationtoBorrowerby firstclassmailorby othernon-ElectronicCommunication.Borrowermay
withdrawtheagreementtoreceiveElectronicCommunicationsfromLenderatanytimeby providingwritten
noticetoLenderofBorrower'swithdrawalofsuchagreement.

(c)Borrower'sNoticeAddress.The addresstowhichLenderwillsend Borrowernotice("Notice
Address")willbethePropertyAddressunlessBorrowerhasdesignateda differentaddressbywrittennotice

toLender.IfLenderand Borrowerhave agreedthatnoticemay be givenby ElectronicCommunication,
thenBorrowermay designatean ElectronicAddressas NoticeAddress.Borrowerwillpromptlynotify
LenderofBorrower'schangeofNoticeAddress,includinganychangestoBorrower'sElectronicAddressif

designatedas NoticeAddress.IfLenderspecifiesa procedureforreportingBorrower'schange ofNotice

Address,thenBorrowerwillreporta changeofNoticeAddressonlythroughthatspecifiedprocedure.
(d)NoticestoLender.Any noticetoLenderwillbe givenbydeliveringitorby mailingitbyfirstclass

mailtoLender'saddressstatedinthisSecurityInstrumentunlessLenderhasdesignatedanotheraddress

(includingan ElectronicAddress)by noticeto Borrower.Any noticeinconnectionwiththisSecurity
Instrumetwillbe deemed tohavebeen giventoLenderonlywhen actuallyreceivedbyLenderatLender's

designatedaddress(whichmay includean ElectronicAddress).Ifany noticetoLenderrequiredby this

SecurityInstrumentisalsorequiredunderApplicableLaw,theApplicableLaw requirementwillsatisfythe

corresporidingrequirementunderthisSecurityInstrument.

(e)Borrower'sPhysicalAddress. InadditiontothedesignatedNoticeAddress,Borrowerwill

provideLenderwiththeaddresswhere Borrowerphysicallyresides,ifdifferentfromthePropertyAddress,
and notifyLenderwheneverthisaddresschanges.

13.GoverningLaw; Severability;RulesofConstruction.ThisSecurityInstrumentisgovernedby
federallawand thelawoftheStateofUtah.AIIrightsand obligationscontainedinthisSecurityInstrument
are subjectto any requirementsand limitationsof ApplicableLaw. Ifany provisionof thisSecurity
InstrumentortheAgreementconflictswithApplicableLaw:(a)suchconflictwillnotaffectotherprovisions
ofthisSecurityInstrumentortheAgreementthatcan be giveneffectwithouttheconflictingprovision;and

(b)suchconflictingprovision,totheextentpossible,willbe consideredmodifiedtocomplywithApplicable
Law.ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractoritmightbe silent,
butsuch silenceshouldnotbe construedas a prohibitionagainstagreementby contract.Any action

requiredunderthisSecurityInstrumenttobe made inaccordancewithApplicableLaw istobe made in

accordancewiththeApplicableLaw ineffectatthetimetheactionisundertaken.
As used inthisSecurityInstrument:(aa)words inthesinularwillmean and includethepluraland

viceversa;(bb)theword "may"givessolediscretionwithoutany obligationtotakeany action;(cc)any
referenceto"Section"inthisdocument referstoSectionscontainedinthisSecurityInstrumentunless
otherwisenoted;and (dd)theheadingsand captionsareinsertedforconvenienceofreferenceand do not

define,limit,ordescribethescopeorintentofthisSecurityInstrumentoranyparticularSection,paragraph,
orprovision.

14.Borrower'sCopy. One Borrowerwillbe givenone copyoftheAgreementand ofthisSecurity
Instrument.

15.TransferofthePropertyora BeneficialInterestinBorrower.ForpurposesofthisSection15

only,"InterestintheProperty"means any legalorbeneficialinterestintheProperty,including,butnot

limitedto,thosebeneficialintereststransferredina bond fordeed,contractfordeed,installmentsales

contract,orescrowagreement,theintentofwhichisthetransferoftitleby Borrowertoa purchaserata

futuredate.
IfalloranypartofthePropertyorany InterestinthePropertyissoldortransferred(orifBorroweris

nota naturalpersonanda beneficialinterestinBorrowerissoldortransferred)withoutLender'spriorwritten

consent,Lendermay requireimmediatepayment infullofallsums securedby thisSecurityInstrument.

However,LenderwillnotexercisethisoptionifsuchexerciseisprohibitedbyApplicableLaw.
IfLenderexercisesthisoption,LenderwillgiveBorrowernoticeofacceleration.The noticewill

providea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection12
withinwhichBorrowermustpayallsums securedbythisSecurityInstrument.IfBorrowerfailstopaythese
sums priorto,orupon,theexpirationofthisperiod,Lendermay invokeany remediespermittedby this

SecurityInstrumentwithoutfurthernoticeordemand on Borrowerandwillbe entitledtocollectallexpenses
incurredinpursuingsuchremedies,including,butnotlimitedto:(a)reasonableattorneys'feesand costs;
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(b)propertyinspectionand valuationfees;and (c)otherfeesincurredtoprotectLender'sInterestinthe

Propertyand/orrightsunderthisSecurityInstrument.
16. Borrower'sRight to Reinstatethe Loan afterAcceleration.IfBorrowermeets certain

conditions,Borrowerwillhave the rightto reinstatethe Loan and have enforcementofthisSecurity
Instrumentdiscontinuedatany timeup tothelaterof:(a)fivedays beforeany foreclosuresaleofthe

Property;or(b)suchotherperiodasApplicableLaw mightspecifyfortheterminationofBorrower'srightto
reinstate.ThisrighttoreinstatewillnotapplyinthecaseofaccelerationunderSection15.

To reinstatetheLoan,Borrowermustsatisfyallofthefollowingconditions:(aa)pay Lenderallsums
thatthenwouldbe dueunderthisSecurityInstrumentandtheAgreementas ifno accelerationhadoccurred;
(bb)cureanyDefaultofanyothercovenantsoragreementsunderthisSecurityinstrumentortheAgreement;
(cc)payallexpensesincurredinenforcingthisSecurityInstrumentortheAgreement,including,butnotlimited
to:(i)reasonableattorneys'feesand costs;(ii)propertyinspectionand valuationfees;and (iii)otherfees
incurredto protectLender'sinterestinthe Propertyand/orrightsunderthisSecurityInstrumentor the

Agreement;and (dd)takesuchactionas Lendermay reasonablyrequiretoassurethatLender'sinterestin
thePropertyand/orrightsunderthisSecurityInstrumentortheAgreement,and Borrower'sobligationtopay
thesums securedbythisSecurityInstrumentortheAgreement,willcontinueunchanged.

Lendermay requirethatBorrowerpaysuchreinstatementsums and expensesinone ormore ofthe

followingforms,asselectedby Lender:(aaa)cash;(bbb)money order;(ccc)certifiedcheck,bank check,
treasurer'scheck,orcashier'scheck,providedanysuchcheckisdrawnuponan institutionwhose deposits
areinsuredby a U.S.federalagency,instrumentality,orentity;or(ddd)ElectronicFund Transfer.Upon
Borrower'sreinstatementoftheLoan,thisSecurityInstrumentand obligationssecuredby thisSecurity
Instrumentwillremainfullyeffectiveas ifno accelerationhad occurred.

17.Hazardous Substances.

(a)Definitions.As used inthisSection17:(i)"EnvironmentalLaw" means any ApplicableLaws
where thePropertyislocatedthatrelatetohealth,safety,or environmentalprotection;(ii)"Hazardous
Substances"include:(A)thosesubstancesdefinedastoxicorhazardoussubstances,pollutants,orwastes

by EnvironmentalLaw; and (.B)thefollowingsubstances:gasoline,kerosene,otherflammableortoxic

petroleumproducts,toxicpesticidesand herbicides,volatilesolvents,materialscontainingasbestosor

formaldehyde,corrosivematerialsor agents,and radioactivematerials;(iii)"EnvironmentalCleanup"
includesanyresponseaction,remedialaction,orremovalaction,asdefinedinEnvironmentalLaw;and (iv)
an "EnvironmentalCondition"means a conditionthatcan cause,contributeto,orotherwisetriggeran
EnvironmentalCleanup.

(b)Restrictionson Use ofHazardousSubstances.Borrowerwillnotcauseorpermitthepresence,
use,disposal,storage,or releaseofany HazardousSubstances,orthreatentoreleaseany Hazardous

Substances,on orintheProperty.Borrowerwillnotdo,norallowanyoneelsetodo,anythingaffectingthe

Propertythat:(i)violatesEnvironmentalLaw; (ii)createsan EnvironmentalCondition;or(iii)due tothe

presence,use,orreleaseofa HazardousSubstance,createsa conditionthatadverselyaffectsorcould

adverselyaffectthevalueoftheProperty.The precedingtwosentenceswillnotapplytothepresence,use,
orstorageon thePropertyofsmallquantitiesofHazardousSubstancesthataregenerallyrecognizedto
be appropriatetonormalresidentialusesand tomaintenanceoftheProperty(including,butnotlimitedto,
hazardoussubstancesinconsumerproducts).

(c)Notices;Remedial Actions.BorrowerwillpromptlygiveLenderwrittennoticeof:(i)any
investigation,claim,demand, lawsuit,orotheractionby any governmentalorregulatoryagencyorprivate

partyinvolvingthePropertyand any HazardousSubstanceorEnvironmentalLaw ofwhichBorrowerhas
actualknowledge;(ii)any EnvironmentalCondition,includingbutnot limitedto,any spilling,leaking,
discharge,release,orthreatofreleaseofany HazardousSubstance;and (iii)any conditioncausedbythe

presence,use,orreleaseofa HazardousSubstancethatadverselyaffectsthevalueoftheProperty.If
Borrowerlearns,orisnotifiedby any governmentalorregulatoryauthorityorany privateparty,thatany
removalorotherremediationofany HazardousSubstanceaffectingthePropertyisnecessary,Borrower
willpromptlytakeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw. Nothinginthis

SecurityInstrumentwillcreateanyobligationon Lenderforan EnvironmentalCleanup.
18. ElectronicAgreement Signed with Borrower'sElectronicSignature.Ifthe Agreement

evidencingthedebtforthisLoan iselectronic,Borroweracknowledgesand representsto Lenderthat
Borrower:(a)expresslyconsentedand intendedtosigntheelectronicAgreement usingan Electronic

Signatureadoptedby Borrower("Borrower'sElectronicSignature")insteadofsigninga paperAgreement
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withBorrower'swrittenpen and inksignature;(b)didnotwithdrawBorrower'sexpressconsenttosignthe
electronicAgreementusingBorrower'sElectronicSignature;(c)understoodthatby signingtheelectronic

AgreementusingBorrower'sElectronicSignature,Borrowerpromisedtopay thedebtevidencedby the
electronicAgreementinaccordancewithitsterms;and (d)signedtheelectronicAgreementwithBorrower's
ElectronicSignaturewiththeintentand understandingthatbydoingso,Borrowerpromisedtopaythedebt
evidencedbytheelectronicAgreementinaccordancewithitsterms.

19.Acceleration;Remedies.

(a)NoticeofDefault.Lenderwillgivea noticeofDefaulttoBorrowerpriortoaccelerationfollowing
Borrower'sDefault,exceptthatsuchnoticeofDefaultwillnotbe sentwhen Lenderexercisesitsrightunder
Section15 unlessApplicableLaw providesotherwise.The noticewillspecify,inadditionto any other
informationrequiredbyApplicableLaw:(i)theDefault;(ii)theactionrequiredtocuretheDefault;(iii)a date,
notlessthan30 days (oras otherwisespecifiedby ApplicableLaw) fromthedatethenoticeisgivento

Borrower,by whichtheDefaultmust be cured;(iv)thatfailuretocuretheDefaulton orbeforethedate

specifiedinthenoticemay resultinaccelerationofthesums securedbythisSecurityInstrumentand saleof
theProperty;(v)Borrower'srighttoreinstateafteracceleration;and(vi)Borrower'srighttobringa courtaction
todenytheexistenceofa DefaultortoassertanyotherdefenseofBorrowertoaccelerationand sale.

(b)Acceleration;Power of Sale;Expenses. Ifthe Defaultisnotcuredon or beforethedate

specifiedinthenotice,Lendermay requireimmediatepaymentinfullofallsums securedby thisSecurity
Instrumentwithoutfurtherdemand and may invokethepowerofsaleand anyotherremediespermittedby
ApplicableLaw.Lenderwillbe entitledtocollectallexpensesincurredinpursuingtheremediesprovided
inthisSection19,including,butnotlimitedto:(i)reasonableattorneys'feesand costs;(ii)property
inspectionand valuationfees;and (iii)otherfeesincurredtoprotectLender'sinterestinthePropertyand/or

rightsunderthisSecurityInstrument.

(c)NoticeofSale;Saleof Property.IfLenderinvokesthepower ofsale,Trusteewillexecutea
writtennoticeoftheoccurrenceofan eventofDefaultand oftheelectiontocausethePropertytobe sold
and willrecordsuchnoticeineach countyinwhichany partofthePropertyislocated.LenderorTrustee
willmailcopiesofsuchnotice,inthemanner prescribedby ApplicableLaw,toBorrowerand totheother

requiredrecipients.IntheeventBorrowerdoes notcuretheDefaultwithintheperiodthenprescribedby
ApplicableLaw,Trusteewillgivepublicnoticeofthesaletothepersonsand inthemanner prescribedby
ApplicableLaw. At a timepermitted,and inaccordancewithApplicableLaw, Trustee,withoutfurther
demand on Borrower,willsellthePropertyatpublicauctiontothehighestbidderatthetimeand placeand
underthetermsdesignatedinthenoticeofsaleinone ormore parcelsand inanyorderTrusteedetermines

(butsubjecttoany statutoryrightofBorrowertodirecttheorderinwhichtheProperty,ifconsistingof
severalknown lotsorparcels,willbe sold).Trusteemay inaccordancewithApplicableLaw,postponesale
ofallor any parcelofthe Propertyby publicannouncement atthetimeand placeofany previously
scheduledsale.Lenderoritsdesigneemay purchasethePropertyatanysale.

(d)Trustee'sDeed; Proceeds of Sale.Trusteewilldelivertothepurchasera Trustee'sdeed

conveyingthePropertywithoutanycovenantorwarranty,expressedorimplied.The recitalsintheTrustee's
deed willbe primafacieevidenceofthetruthofthestatementsmade inthatdeed.Trusteewillapplythe

proceedsofthesaleinthefollowingorder:(i)toallexpensesofthesale,including,butnotlimitedto,
reasonableTrustee'sand attorneys'feesand costs;(ii)toallsums securedbythisSecurityInstrument;and

(iii)anyexcesstothepersonorpersonslegallyentitledtoitortothecountyclerkofthecountyinwhichthe
saletookplace.

20.Reconveyance.Upon paymentofallsums securedby thisSecurityInstrumentand termination
ofany abilityofBorrowertoobtainfurtheradvancesundertheAgreement,LenderwillrequestTrusteeto

reconveythePropertyand willsurrenderthisSecurityInstrumentand allAgreementsevidencingthedebt
securedby thisSecurityInstrumenttoTrustee.Upon such request,TrusteewillreconveytheProperty
withoutwarrantytothe personor personslegallyentitledto it.Such personor personswillpay any
recordationcostsassociatedwithsuch reconveyance.Lendermay chargesuch personorpersonsa fee
forreconveyingtheProperty,butonlyifthefeeispaidtoa thirdparty(suchas theTrustee)forservices
renderedand thechargingofthefeeispermittedunderApplicableLaw.

21.SubstituteTrustee.Lendermay, fromtimetotime,remove Trusteeand appointa successor
trusteetoany TrusteeappointedunderthisSecurityInstrument.WithoutconveyanceoftheProperty,the
successortrusteewillsucceedtoalltherights,title,power,and dutiesconferredupon Trusteeinthis

SecurityInstrumentand byApplicableLaw.
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22.RequestforNotices.BorrowerrequeststhatcopiesofthenoticesofDefaultand salebe sentto
Borrower'saddresswhichisthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedinthis

SecurityInstrumentand inany Ridersignedby Borrowerand recordedwithit.

(Seal) (Seal)

MICHAEL J.PELTON -Borrower AMBER N.PELT N -Borrower

(Seal) (Seal)
-Borrower -Borrower

STATE OF UTAH )
)ss

COUNTY OF )

The foregoinginstrumentwas acknowledgedbeforeme this (date)by
MICHAEL J.PELTON AMBER N.PELTON

- . ZACKRY PARKIN
\ NotaryPublicStateofUtah

( ! My CommissionExpireson:
July29,2025

m• Comm. Number:719388

(seal)

NotaryPublic

PrintName: atK ÎodWA

My commissionexpires:7tA MT Residingat: /wA IA , .

ThisInstrumentPreparedBy: AfterRecordingReturnTo:

UniversityFirstFederalCreditUnion UniversityFirstFederalCreditUnion

ATTN: CENTRAL LOANS
P.O.BOX 58025
SALT LAKE CITY,UT 84158-0025

CopyrightOakTreeBusinessSystems,Inc.,2002-2022.AllRightsReserved.
OTBS093UT(3/22)
OTBSUT(3/22)
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EXHIBIT 'A'

FileNo.: 91839505LA (BM)

Property: 5731 N OSPREY DR, STANSBURY PARK, UT 84074

Lot 604, SAGEWOOD VILLAGE PHASE 6 SUBDIVISION, according to the officialplatthereof

as recorded inthe officeof the Tooele County Recorder.

A.P.N.21-024-0-0604


