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DEED OF TRUST

DEFINITIONS

Wordsusedinmultiplesectionsofthisdocumentaredefinedbelowandotherwordsaredefinedunderthecaption
TRANSFER OF RIGHTS IN THE PROPERTY andinSections3,4,10,11,12,16,19,24,and25. Certainrules

regardingtheusageofwordsusedinthisdocumentarealsoprovidedinSection17.

Parties

(A)"Borrower"isM & N HOMES, LLC AND MELISSA COLLINGS AND NICOLE CLOWARD, currently
residingat713E Main St,Grantsville,UT 84029and 12VertsLn,Grantsville,UT 84029.Borroweristhetrustor
underthisSecurityInstrument.

(B)"Lender"isBank ofUtah,Lenderisa ,a Utah CorporationorganizedandexistingunderthelawsofUtah.
Lender'saddressis2605 WashingtonBlvd.,Ogden,UT 84401. LenderisthebeneficiaryunderthisSecurity
Instrument.Theterm"Lender"includesanysuccessorsandassignsofLender.

(C)"Trustee"isBank ofUtah.Theterm"Trustee"includesanysubstitute/successorTrustee.

Documents

(D)"Note"meansthepromissorynotedatedApril19,2024,andsignedbyeachBorrowerwho islegallyobligated
forthedebtunderthatpromissorynote,thatisineither(i)paperform,usingBorrower'swrittenpenandinksignature,
or(ii)electronicform,usingBorrower'sadoptedElectronicSignatureinaccordancewiththeUETA orE-SIGN,as

applicable.TheNoteevidencesthelegalobligationofeachBorrowerwho signedtheNotetopayLenderTHREE
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HUNDRED FORTY-TWO THOUSAND FIVE HUNDRED AND NO/100 Dollars(U.S.$342,500.00)plus
interest.EachBorrowerwho signedtheNotehaspromisedtopaythisdebtinregularmonthlypaymentsandtopaythe
debtinfullnotlaterthanFebruary5,2025.

(E)"Riders"meansallRiderstothisSecurityInstrumentthataresignedbyBorrower.AllsuchRidersare

incorporatedintoanddeemedtobeapartofthisSecurityInstrument.ThefollowingRidersaretobesignedby
Borrower(checkboxasapplicable):

AdjustableRateRider CondominiumRider SecondHome Rider
1-4FamilyRider PlannedUnitDevelopmentRider

Other(s)(specify)ConstructionLoanMortgageRider

(F)"SecurityInstrument"meansthisdocument,whichisdatedApril19,2024,togetherwithallRiderstothis
document.

AdditionalDefinitions

(G)"ApplicableLaw" meansallcontrollingapplicablefederal,state,andlocalstatutes,regulations,ordinances,and
administrativerulesandorders(thathavetheeffectoflaw)aswellasallapplicablefinal,non-appealablejudicial
opinions.

(H)"Community AssociationDues,Fees,andAssessments"meansalldues,fees,assessments,andothercharges
thatareimposedon BorrowerorthePropertyby a condominiumassociation,homeownersassociation,orsimilar

organization.

(I)"Default"means:(i)thefailuretopayanyPeriodicPaymentoranyotheramountsecuredby thisSecurity
Instrumentonthedateitisdue;(ii)abreachofanyrepresentation,warranty,covenant,obligation,oragreementinthis

SecurityInstrument;(iii)anymateriallyfalse,misleading,orinaccurateinformationorstatementtoLenderprovided
by BorroweroranypersonsorentitiesactingatBorrower'sdirectionorwithBorrower'sknowledgeorconsent,or
failuretoprovideLenderwithmaterialinformationinconnectionwiththeLoan,asdescribedinSection8;or(iv)any
actionorproceedingdescribedinSection12(e).

(J)"ElectronicFund Transfer"meansanytransferoffunds,otherthana transactionoriginatedbycheck,draft,or
similarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonicinstrument,computer,or

magnetictapesoastoorder,instruct,orauthorizea financialinstitutiontodebitorcreditan account.Suchterm

includes,butisnotlimitedto,point-of-saletransfers,automatedtellermachinetransactions,transfersinitiatedby
telephoneorotherelectronicdevicecapableofcommunicatingwithsuchfinancialinstitution,wiretransfers,and
automatedclearinghousetransfers.

(K)"ElectronicSignature"meansan"ElectronicSignature"asdefmedintheUETA orE-SIGN,asapplicable.

(L)"E-SIGN" meanstheElectronicSignaturesinGlobalandNationalCommerceAct(15U.S.C.§7001etseq.),as
itmay be amendedfromtimetotime,oranyapplicableadditionalorsuccessorlegislationthatgovernsthesame

subjectmatter.

(M) "EscrowItems"means:(i)taxesandassessmentsandotheritemsthatcanattainpriorityoverthisSecurity
Instrumentasa lienorencumbranceontheProperty;(ii)leaseholdpaymentsorgroundrentsontheProperty,ifany;
(iii)premiumsforanyandallinsurancerequiredbyLenderunderSection5;(iv)Mortgageinsurancepremiums,ifany,
oranysumspayablebyBorrowertoLenderinlieuofthepaymentofMortgageInsurancepremiumsinaccordance
withtheprovisionsofSection11;and(v)CommunityAssociationDues,Fees,andAssessmentsifLenderrequiresthat

theybeescrowedbeginningatLoanclosingoratanytimeduringtheLoanterm.
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(N)"Loan"meansthedebtobligationevidencedbytheNote,plusinterest,anyprepaymentcharges,costs,expenses,
andlatechargesdueundertheNote,andallsumsdueunderthisSecurityInstrument,plusinterest.

(0)"LoanServicer"meanstheentitythathasthecontractualrighttoreceiveBorrower'sPeriodicPaymentsandany
otherpaymentsmade byBorrower,andadministerstheLoanonbehalfofLender.LoanServicerdoesnotincludea

sub-servicer,whichisanentitythatmay servicetheLoanonbehalfoftheLoanServicer.

(P)"MiscellaneousProceeds"meansanycompensation,settlement,awardofdamages,orproceedspaidbyanythird

party(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)for:(i)damageto,ordestruction

of,theProperty;(ii)condemnationorothertakingofalloranypartoftheProperty;(iii)conveyanceinlieuof

condemnation;or(iv)misrepresentationsof,oromissionsasto,thevalueand/orconditionoftheProperty.

(Q)"MortgageInsurance"meansinsuranceprotectingLenderagainstthenonpaymentof,orDefaulton,theLoan.

(R)"PartialPayment"meansanypaymentby Borrower,otherthana voluntaryprepaymentpermittedunderthe

Note,whichislessthanafulloutstandingPeriodicPayment.

(S)"PeriodicPayment"meanstheregularlyscheduledamountduefor(i)principalandinterestundertheNote,plus
(ii)anyamountsunderSection3.

(T) "Property"means thepropertydescribedbelowundertheheading"TRANSFER OF RIGHTS IN THE
PROPERTY,"

(U)"Rents"meansallamountsreceivedbyordueBorrowerinconnectionwiththelease,use,and/oroccupancyof
thePropertybyapartyotherthanBorrower.

(V)"RESPA" meanstheRealEstateSettlementProceduresAct(12U.S.C.§ 2601etseq.)anditsimplementing
regulation,RegulationX (12C.F.R.Part1024),astheymay be amendedfromtimetotime,oranyadditionalor
successorfederallegislationor regulationthatgovernsthesame subjectmatter.When usedinthisSecurity
Instrument,"RESPA" referstoallrequirementsandrestrictionsthatwouldapplytoa"federallyrelatedmortgageloan"
eveniftheLoandoesnotqualifyasa"federallyrelatedmortgageloan"underRESPA,

(W) "SuccessorinInterestofBorrower"meansanypartythathastakentitletotheProperty,whetherornotthat

partyhasassumedBorrower'sobligationsundertheNoteand/orthisSecurityInstrument.

(X)"UETA" meanstheUniformElectronicTransactionsAct,asenactedbythejurisdictioninwhichthePropertyis

located,asitmay beamendedfromtimetotime,oranyapplicableadditionalorsuccessorlegislationthatgovernsthe
samesubjectmatter.

TRANSFER OF RIGHTS IN THE PROPERTY

ThisSecurityInstrumentsecurestoLender(i)therepaymentof theLoan,and allrenewals,extensions,and
modificationsoftheNote,and(ii)theperformanceofBorrower'scovenantsandagreementsunderthisSecurity
InstrumentandtheNote.Forthispurpose,Borrowerirrevocablygrants,conveys,andwarrantstoTrustee,intrust,
withpowerofsale,thefollowingdescribedpropertylocatedintheCountyofTooele:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A".

TAX ID No.:22-019-0-0130

TaxParcelLD.Number(s):22-019-0-0130
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whichcurrentlyhastheaddressof1242N BerraBlvd

Tooele,UT 84074 ("PropertyAddress").

TaxParcelLD.Number(s)22-019-0-0130

TOGETHER WITH alltheimprovementsnow orsubsequentlyerectedontheproperty,includingreplacements
andadditionstotheimprovementsonsuchproperty,allpropertyrights,including,withoutlimitation,aHeasements,
appurtenances,royalties,mineralrights,oilorgasrightsorprofits,waterrightsandfixturesnow orsubsequentlya

partoftheproperty.AlloftheforegoingisreferredtointhisSecurityInstrumentasthe"Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that:(i)Borrowerlawfullyowns
andpossessesthePropertyconveyedinthisSecurityInstrumentinfeesimpleorlawfullyhastherighttouseand

occupythePropertyunderaleaseholdestate;(ii)Borrowerhastherighttogrant,convey,andwarrantthePropertyor
Borrower'sleaseholdinterestintheProperty;and(iii)thePropertyisunencumbered,andnotsubjecttoanyother

ownershipinterestintheProperty,exceptforeneumbrancesandownershipinterestsofrecord.Borrowerfurther
warrantsgenerallythetitletothePropertyandcovenantsandagreestodefendthetitletothePropertyagainstall
claimsanddemands,subjecttoanyencumbrancesandownershipinterestsofrecordasofLoanclosing.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationalusewithlimitedvariationsandnon-
uniformcovenantsthatreflectspecificUtahstaterequirementstoconstitutea uniformsecurityinstrumentcovering
realproperty.

UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:

1. PaymentofPrincipal,Interest,EscrowItems,PrepaymentCharges,and LateCharges.Borrowerwill

payeachPeriodicPaymentwhendue.Borrowerwillalsopayanyprepaymentchargesandlatechargesdueunderthe

Note,andanyotheramountsdueunderthisSecurityInstrument.PaymentsdueundertheNoteandthisSecurity
InstrumentmustbemadeinU.S.currency.IfanycheckorotherinstrumentreceivedbyLenderaspaymentunderthe
NoteorthisSecurityInstrumentisreturnedtoLenderunpaid,Lendermay requirethatanyorallsubsequentpayments
dueundertheNoteandthisSecurityInstrumentbemadeinoneormoreofthefollowingforms,asselectedbyLender:

(a)cash;(b)money order;(c)certifiedcheck,bankcheck,treasurer'scheck,orcashier'scheck,providedanysuch
checkisdrawnuponaninstitutionwhosedepositsareinsuredbyaU.S.federalagency,instrumentality,orentity;or

(d)ElectronicFundTransfer.

Paymentsaredeemedreceivedby Lenderwhen receivedatthelocationdesignatedintheNoteoratsuchother
locationasmay bedesignatedbyLenderinaccordancewiththenoticeprovisionsinSection16.Lendermay acceptor
returnanyPartialPaymentsinitssolediscretionpursuanttoSection2.

Any offsetorclaimthatBorrowermay havenow orinthefutureagainstLenderwillnotrelieveBorrowerfrom

makingthefullamountofallpaymentsdueundertheNoteandthisSecurityInstrumentorperformingthecovenants
andagreementssecuredbythisSecurityInstrument.

2.AcceptanceandApplicationofPaymentsorProceeds.

(a)AcceptanceandApplicationofPartialPayments.Lendermay acceptandeitherapplyorholdinsuspense
PartialPaymentsinitssolediscretioninaccordancewiththisSection2.LenderisnotobligatedtoacceptanyPartial

PaymentsortoapplyanyPartialPaymentsatthetimesuchpaymentsareaccepted,andalsoisnotobligatedtopay
interestonsuchunappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrowermakespaymentsufficientto
covera fullPeriodicPayment,atwhichtimetheamountofthefullPeriodicPaymentwillbeappliedtotheLoan.If
Borrowerdoesnotmake suchapaymentwithina reasonableperiodoftime,Lenderwilleitherapplysuchfundsin
accordancewiththisSection2 orreturnthemtoBorrower.Ifnotappliedearlier,PartialPaymentswillbecredited

againstthetotalamountdueundertheLoan incalculatingtheamountdue inconnectionwithanyforeclosure
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proceeding,payoffrequest,loanmodification,orreinstatement,Lendermay acceptanypaymentinsufficienttobring
theLoancurrentwithoutwaiverofanyrightsunderthisSecurityInstrumentorprejudicetoitsrightstorefusesuch

payrnentsinthefuture.

(b)OrderofApplicationofPartialPaymentsand PeriodicPayments.Exceptasotherwisedescribedinthis
Section2,ifLenderappliesapayment,suchpaymentwillbeappliedtoeachPeriodicPaymentintheorderinwhichit
becamedue,beginningwiththeoldestoutstandingPeriodicPayment,asfollows:firsttointerestandthentoprincipal
dueundertheNote,andfinallytoEscrowItems.IfalloutstandingPeriodicPaymentsthenduearepaidinfull,any
paymentamountsremainingmay be appliedtolatechargesand toany amountsthendue underthisSecurity
Instrument.IfallsumsthendueundertheNoteandthisSecurityInstrumentarepaidinfull,anyremainingpayment
amountmay beapplied,inLender'ssolediscretion,toafuturePeriodicPaymentortoreducetheprincipalbalanceof
theNote.

IfLenderreceivesapaymentfromBorrowerintheamountofoneormorePeriodicPaymentsandtheamountof

anylatechargedueforadelinquentPeriodicPayment,thepaymentmay beappliedtothedelinquentpaymentandthe
latecharge.

When applyingpayments,LenderwillapplysuchpaymentsinaccordancewithApplicableLaw.

(c)VoluntaryPrepayments.VoluntaryprepaymentswillbeappliedasdescribedintheNote.

(d)No Change toPayment Schedule,Any applicationofpayments,insuranceproceeds,orMiscellaneous
ProceedstoprincipaldueundertheNotewillnotextendorpostponetheduedate,orchangetheamount,ofthe
PeriodicPayments.

3.FundsforEscrowItems.

(a)EscrowRequirement;EscrowItems.BorrowermustpaytoLenderonthedayPeriodicPaymentsaredue
undertheNote,untiltheNoteispaidinfull,asum ofmoneytoprovideforpaymentofamountsdueforallEscrow
Items(the"Funds").TheamountoftheFundsrequiredtobepaideachmonthmay changeduringthetermoftheLoan,
BorrowermustpromptlyfurnishtoLenderallnoticesorinvoicesofamountstobepaidunderthisSection3.

(b)PaymentofFunds;Waiver.BorrowermustpayLendertheFundsforEscrowItemsunlessLenderwaives
thisobligationinwriting.Lendermay waivethisobligationforanyEscrowItematanytime.Intheeventofsuch

waiver,Borrowermustpaydirectly,when andwherepayable,theamountsdueforanyEscrowItemssubjecttothe
waiver.IfLenderhaswaivedtherequirementtopayLendertheFundsforanyorallEscrowItems,Lendermay
requireBorrowertoprovideproofofdirectpaymentofthoseitemswithinsuchtimeperiodasLendermay require.
Borrower'sobligationtomakesuchtimelypaymentsandtoprovideproofofpaymentisdeemedtobeacovenantand

agreementofBorrowerunderthisSecurityInstrument.IfBorrowerisobligatedtopayEscrowItemsdirectlypursuant
toawaiver,andBorrowerfailstopaytimelytheamountdueforanEscrowItem,Lendermay exerciseitsrightsunder

Section9 topaysuchamountandBorrowerwillbeobligatedtorepaytoLenderanysuchamountinaccordancewith
Section9.

Lendermay withdrawthewaiverastoanyorallEscrowItemsatanytimebygivinganoticeinaccordancewith
Section16;upon suchwithdrawal,Borrowermustpay toLenderallFundsforsuchEscrowItems,andinsuch

amounts,thatarethenrequiredunderthisSection3.

(c)Amount ofFunds;ApplicationofFunds.Lendermay,atanytime,collectandholdFundsinanamountup
to,butnotinexcessof,themaximum amounta lendercanrequireunderRESPA. Lenderwillestimatetheamountof

FundsdueinaccordancewithApplicableLaw.
TheFundswillbeheldinaninstitutionwhosedepositsareinsuredbyaU.S.federalagency,instrumentality,or

entity(includingLender,ifLenderisaninstitutionwhosedepositsaresoinsured)orinanyFederalHome LoanBank.

LenderwillapplytheFundstopaytheEscrowItemsno laterthanthetimespecifiedunderRESPA. Lendermay not

chargeBorrowerfor:(i)holdingandapplyingtheFunds;(ii)annuallyanalyzingtheescrowaccount;or(iii)verifying
theEscrowItems,unlessLenderpaysBorrowerintereston theFundsandApplicableLaw permitsLendertomake

sucha charge.UnlessLenderandBorroweragreeinwritingorApplicableLaw requiresinteresttobepaidonthe
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Funds,Lenderwillnotbe requiredtopay Borroweranyinterestorearningson theFunds.Lenderwillgiveto

Borrower,withoutcharge,anannualaccountingoftheFundsasrequiredbyRESPA.

(d)Surplus;ShortageandDeficiencyofFunds.InaccordancewithRESPA, ifthereisasurplusofFundsheld
inescrow,LenderwillaccounttoBorrowerforsuchsurplus.IfBorrower'sPeriodicPaymentisdelinquentbymore
than30days,Lendermay retainthesurplusintheescrowaccountforthepaymentoftheEscrowItems.Ifthereisa

shortageordeficiencyofFundsheldinescrow,LenderwillnotifyBorrowerandBorrowerwillpaytoLenderthe
amountnecessarytomakeup theshortageordeficiencyinaccordancewithRESPA.

Upon paymentinfullofallsumssecuredby thisSecurityInstrument,LenderwillpromptlyrefundtoBorrower

anyFundsheldbyLender.

4. Charges;Liens.Borrowermustpay(a)alltaxes,assessments,charges,fines,andimpositionsattributableto
thePropertywhichhavepriorityormay attainpriorityoverthisSecurityInstrument,(b)leaseholdpaymentsorground
rentson theProperty,ifany,and(c)CommunityAssociationDues,Fees,andAssessments,ifany.Ifanyofthese
itemsareEscrowItems,BorrowerwillpaytheminthemannerprovidedinSection3.

Borrowermustpromptlydischargeanylienthathaspriorityormay attainpriorityoverthisSecurityInstrument
unlessBorrower:(an)agreesinwritingtothepaymentoftheobligationsecuredbythelieninamanneracceptableto

Lender,butonlysolongasBorrowerisperformingundersuchagreement;(bb)conteststhelieningoodfaithby,or
defendsagainstenforcementofthelienin,legalproceedingswhichLenderdetermines,initssolediscretion,operateto

preventtheenforcementof thelienwhilethoseproceedingsarepending,butonlyuntilsuchproceedingsare

concluded;or(cc)securesfromtheholderofthelienanagreementsatisfactorytoLenderthatsubordinatestheliento
thisSecurityInstrument(collectively,the"RequiredActions").IfLenderdeterminesthatanypartofthePropertyis

subjecttoalienthathaspriorityormay attainpriorityoverthisSecurityInstrumentandBorrowerhasnottakenanyof

theRequiredActionsinregardtosuchlien,Lendermay giveBorrowera noticeidentifyingthelien.Within10days
afterthedateonwhichthatnoticeisgiven,BorrowermustsatisfythelienortakeoneormoreoftheRequiredActions.

5.PropertyInsurance,

(a)InsuranceRequirement;Coverages.Borrowermustkeeptheimprovementsnow existingorsubsequently
erectedon thePropertyinsuredagainstlossby fire,hazardsincludedwithintheterm"extendedcoverage,"andany
otherhazardsincluding,butnotlimitedto,earthquakes,winds,and floods,forwhichLenderrequiresinsurance.
BorrowermustmaintainthetypesofinsuranceLenderrequiresintheamounts(includingdeductiblelevels)andforthe

periodsthatLenderrequires.What Lenderrequirespursuanttotheprecedingsentencescanchangeduringthetermof

theLoan,andmay exceedanyminimumcoveragerequiredbyApplicableLaw. Borrowermay choosetheinsurance
carrierprovidingtheinsurance,subjecttoLender'srighttodisapproveBorrower'schoice,whichrightwillnotbe
exercisedunreasonably.

(b)FailuretoMaintainInsurance.IfLenderhasa reasonablebasistobelievethatBorrowerhasfailedto
maintainanyoftherequiredinsurancecoveragesdescribedabove,Lendermay obtaininsurancecoverage,atLender's

optionandatBorrower'sexpense.Unlessrequiredby ApplicableLaw,Lenderisunderno obligationtoadvance

premiumsfor,ortoseektoreinstate,anypriorlapsedcoverageobtainedbyBorrower.Lenderisundernoobligation
topurchaseanyparticulartypeoramountofcoverageandmay selecttheproviderofsuchinsuranceinitssole
discretion.Beforepurchasingsuchcoverage,LenderwillnotifyBorrowerifrequiredtodosounderApplicableLaw.

Any suchcoveragewillinsureLender,butmightnotprotectBorrower,Borrower'sequityintheProperty,orthe
contentsoftheProperty,againstanyrisk,hazard,orliabilityandmightprovidegreaterorlessercoveragethanwas

previouslyineffect,butnotexceedingthecoveragerequiredunderSection5(a).Borroweracknowledgesthatthecost

oftheinsurancecoverageso obtainedmay significantlyexceedthecostofinsurancethatBorrowercouldhave
obtained.Any amountsdisbursedbyLenderforcostsassociatedwithreinstatingBorrower'sinsurancepolicyorwith

placingnew insuranceunderthisSection5 willbecome additionaldebtofBorrowersecuredby thisSecurity
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Instrument.TheseamountswillbearinterestattheNoteratefromthedateofdisbursementandwillbepayable,with
suchinterest,uponnoticefromLendertoBorrowerrequestingpayment.

(c)InsurancePolicies,Allinsurancepoliciesrequiredby Lenderandrenewalsofsuchpolicies:(i)willbe

subjecttoLender'srighttodisapprovesuchpolicies;(ii)mustincludeastandardmortgageclause;and(iii)mustname
Lenderasmortgageeand/orasanadditionallosspayee.Lenderwillhavetherighttoholdthepoliciesandrenewal

certificates.IfLenderrequires,BorrowerwillpromptlygivetoLenderproofofpaidpremiumsandrenewalnotices.
IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredbyLender,fordamageto,ordestruction

of,theProperty,suchpolicymustincludeastandardmortgageclauseandmustnameLenderasmortgageeand/orasan

additionallosspayee.
(d)ProofofLoss;ApplicationofProceeds.Intheeventofloss,Borrowermustgivepromptnoticetothe

insurancecarrierandLender.Lendermay make proofoflossifnotmade promptlyby Borrower.Any insurance

proceeds,whetherornottheunderlyinginsurancewasrequiredbyLender,willbeappliedtorestorationorrepairof

theProperty,ifLenderdeernstherestorationorrepairtobe economicallyfeasibleanddeterminesthatLender's

securitywillnotbelessenedbysuchrestorationorrepair.
IfthePropertyistoberepairedorrestored,Lenderwilldisbursefromtheinsuranceproceedsanyinitialamounts

thatarenecessarytobegintherepairorrestoration,subjecttoanyrestrictionsapplicabletoLender.Duringthe

subsequentrepairandrestorationperiod,LenderwillhavetherighttoholdsuchinsuranceproceedsuntilLenderhas
hadanopportunitytoinspectsuchPropertytoensuretheworkhasbeencompletedtoLender'ssatisfaction(whichmay
includesatisfyingLender'sminimum eligibilityrequirementsforpersonsrepairingtheProperty,including,butnot
limitedto,licensing,bond,andinsurancerequirements)providedthatsuchinspectionmustbeundertakenpromptly.
Lendermay disburseproceedsfortherepairsandrestorationinasinglepaymentorinaseriesofprogresspaymentsas
thework iscompleted,dependingon thesizeoftherepairorrestoration,thetermsoftherepairagreement,and
whetherBorrowerisinDefaultontheLoan.Lendermay makesuchdisbursementsdirectlytoBorrower,totheperson
repairingorrestoringtheProperty,orpayablejointlytoboth.LenderwillnotberequiredtopayBorroweranyinterest
orearningson suchinsuranceproceedsunlessLenderandBorroweragreeinwritingorApplicableLaw requires
otherwise.Feesforpublicadjusters,orotherthirdparties,retainedbyBorrowerwillnotbepaidoutoftheinsurance

proceedsandwillbethesoleobligationofBorrower.
IfLenderdeemstherestorationorrepairnottobeeconomicallyfeasibleorLender'ssecuritywouldbelessened

bysuchrestorationorrepair,theinsuranceproceedswillbeappliedtothesumssecuredby thisSecurityInstrument,
whetherornotthendue,withtheexcess,ifany,paidtoBorrower.Suchinsuranceproceedswillbeappliedintheorder
thatPartialPaymentsareappliedinSection2(b).

(e)InsuranceSettlements;AssigmnentofProceeds.IfBorrowerabandonstheProperty,Lendermay file,

negotiate,andsettleanyavailableinsuranceclaimandrelatedmatters.IfBorrowerdoesnotrespondwithin30daysto
anoticefromLenderthattheinsurancecarrierhasofferedtosettleaclaim,thenLendermay negotiateandsettlethe
claim.The30-dayperiodwillbeginwhenthenoticeisgiven.Ineitherevent,orifLenderacquiresthePropertyunder
Section26 orotherwise,BorrowerisunconditionallyassigningtoLender(i)Borrower'srightstoanyinsurance

proceedsinanamountnottoexceedtheamountsunpaidundertheNoteandthisSecurityInstrument,and(ii)anyother
ofBorrower'srights(otherthantherighttoanyrefundofunearnedpremiumspaidbyBorrower)underallinsurance

policiescoveringtheProperty,totheextentthatsuchrightsareapplicabletothecoverageoftheProperty.IfLender

files,negotiates,orsettlesa claim,Borroweragreesthatanyinsuranceproceedsmay be made payabledirectlyto
LenderwithouttheneedtoincludeBorrowerasanadditionallosspayee,Lendermay usetheinsuranceproceeds
eithertorepairorrestoretheProperty(asprovidedinSection5(d))ortopayamountsunpaidundertheNoteorthis

SecurityInstrument,whetherornotthendue.

6.Occupancy.Borrowermustoccupy,establish,andusethePropertyasBorrower'sprincipalresidencewithin
60 daysaftertheexecutionofthisSecurityInstrumentandmustcontinuetooccupythePropertyasBorrower's

principalresidenceforatleastoneyearafterthedateofoccupancy,unlessLenderotherwiseagreesinwriting,which
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consentwillnotbe unreasonablywithheld,orunlessextenuatingcircumstancesexistthatarebeyondBorrower's
control.

7. Preservation,Maintenance,and ProtectionoftheProperty;Inspections.Borrowerwillnotdestroy,
damage,orimpairtheProperty,allowthePropertytodeteriorate,orcommitwasteontheProperty.Whetherornot
BorrowerisresidingintheProperty,BorrowermustmaintainthePropertyinordertopreventthePropertyfrom

deterioratingordecreasinginvalueduetoitscondition.UnlessLenderdeterminespursuanttoSection5thatrepairor
restorationisnoteconomicallyfeasible,BorrowerwillpromptlyrepairthePropertyifdamagedtoavoidfurther
deteriorationordamage.

IfinsuranceorcondemnationproceedsarepaidtoLenderinconnectionwithdamageto,orthetakingof,the

Property,BorrowerwillberesponsibleforrepairingorrestoringthePropertyonlyifLenderhasreleasedproceedsfor
suchpurposes.Lendermay disburseproceedsfortherepairsandrestorationina singlepaymentorina seriesof

progresspaymentsastheworkiscompleted,dependingonthesizeoftherepairorrestoration,thetermsoftherepair
agreement,andwhetherBorrowerisinDefaulton theLoan. Lendermay make suchdisbursementsdirectlyto

Borrower,to thepersonrepairingor restoringtheProperty,or payablejointlytoboth. Iftheinsuranceor
condemnationproceedsarenotsufficienttorepairorrestoretheProperty,Borrowerremainsobligatedtocomplete
suchrepairorrestoration.

Lendermay make reasonableentriesupon and inspectionsoftheProperty.IfLenderhasreasonablecause,
Lendermay inspecttheinterioroftheimprovementsontheProperty.LenderwillgiveBorrowernoticeatthetimeof
orpriortosuchaninteriorinspectionspecifyingsuchreasonablecause.

8. Borrower'sLoan Application.Borrowerwillbe inDefaultif,duringtheLoan applicationprocess,
BorroweroranypersonsorentitiesactingatBorrower'sdirectionorwithBorrower'sknowledgeorconsentgave
materiallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailedtoprovideLenderwith
materialinformation)inconnectionwiththeLoan,including,butnotlimitedto,overstatingBorrower'sincomeor

assets,understatingor failingto providedocumentationof Borrower'sdebtobligationsand liabilities,and

misrepresentingBorrower'soccupancyorintendedoccupancyofthePropertyasBorrower'sprincipalresidence.

9.ProtectionofLender'sInterestinthePropertyandRightsUnderthisSecurityInstrument.

(a)ProtectionofLender'sInterest.If:(i)Borrowerfailstoperformthecovenantsandagreementscontainedin
thisSecurityInstrument;(ii)thereisa legalproceedingorgovernmentorderthatmightsignificantlyaffectLender's
interestinthePropertyand/orrightsunderthisSecurityInstrument(suchasaproceedinginbankruptcy,probate,for
condemnationorforfeiture,forenforcementofa lienthathaspriorityormay attainpriorityoverthisSecurity
Instrument,ortoenforcelawsorregulations);or(iii)LenderreasonablybelievesthatBorrowerhasabandonedthe

Property,thenLendermay do andpayforwhateverisreasonableorappropriatetoprotectLender'sinterestinthe

Propertyand/orrightsunderthisSecurityInstrument,includingprotectingand/orassessingthevalueoftheProperty,
andsecuringand/orrepairingtheProperty.Lender'sactionsmay include,butarenotlimitedto:(1)payinganysums
securedbyalienthathaspriorityormay attainpriorityoverthisSecurityInstrument;(II)appearingincourt;and(III)
paying:(A)reasonableattorneys'feesand costs;(B)propertyinspectionandvaluationfees;and(C)otherfees
incurredforthepurposeofprotectingLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument,
includingitssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,butisnotlimitedto,
exteriorandinteriorinspectionsoftheProperty,enteringthePropertytomake repairs,changinglocks,replacingor

boardingupdoorsandwindows,drainingwaterfrompipes,eliminatingbuildingorothercodeviolationsordangerous
conditions,andhavingutilitiesturnedonoroff.AlthoughLendermay takeactionunderthisSection9,Lenderisnot

requiredtodosoandisnotunderanydutyorobligationtodoso.Lenderwillnotbeliablefornottakinganyorall
actionsauthorizedunderthisSection9.

(b)AvoidingForeclosure;MitigatingLosses.IfBorrowerisinDefault,Lendermay workwithBorrowerto
avoidforeclosureand/ormitigateLender'spotentiallosses,butisnotobligatedtodosounlessrequiredbyApplicable
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Law. Lendermay takereasonableactionstoevaluateBorrowerforavailablealternativestoforeclosure,including,but
notlimitedto,obtainingcreditreports,titlereports,titleinsurancepropertyvaluations,subordinationagreements,and

third-partyapprovals.Borrowerauthorizesand consentstotheseactions.Any costsassociatedwithsuchloss

mitigationactivitiesmay bepaidby LenderandrecoveredfromBorrowerasdescribedbelowinSection9(c),unless

prohibitedbyApplicableLaw.

(c)AdditionalAmounts Secured.Any amountsdisbursedby LenderunderthisSection9 willbecome
additionaldebtofBorrowersecuredby thisSecurityInstrument.Theseamountsmay bearinterestattheNoterate
fromthedateofdisbursementandwillbepayable,withsuchinterest,uponnoticefromLendertoBorrowerrequesting
payment.

(d)LeaseholdTerms.IfthisSecurityInstrumentisonaleasehold,Borrowerwillcomplywithalltheprovisions
ofthelease.IfBorroweracquiresfeetitletotheProperty,theleaseholdandthefeetitlewillnotmergeunlessLender

agreestothemergerinwriting.

10.AssignmentofRents.

(a)AssignmentofRents.IfthePropertyisleasedto,usedby,oroccupiedbyathirdparty("Tenant"),Borrower
isunconditionallyassigningandtransferringtoLenderanyRents,regardlessoftowhom theRentsarepayable.
BorrowerauthorizesLendertocollecttheRents,andagreesthateachTenantwillpaytheRentstoLender.However,
BorrowerwillreceivetheRentsuntil(i)LenderhasgivenBorrowernoticeofDefaultpursuanttoSection26,and(ii)
LenderhasgivennoticetotheTenantthattheRentsaretobepaidtoLender.ThisSection10constitutesanabsolute

assignmentandnotanassignmentforadditionalsecurityonly.
(b)NoticeofDefault.IfLendergivesnoticeofDefaulttoBorrower:(i)allRentsreceivedbyBorrowermustbe

heldby BorrowerastrusteeforthebenefitofLenderonly,tobe appliedtothesums securedby theSecurity
Instrument;(ii)Lenderwillbe entitledtocollectandreceivealloftheRents;(iii)Borroweragreestoinstructeach
TenantthatTenantistopayallRentsdueandunpaidtoLenderuponLender'swrittendemandtotheTenant;(iv)
BorrowerwillensurethateachTenantpaysallRentsduetoLenderandwilltakewhateveractionisnecessaryto
collectsuchRentsifnotpaidtoLender;(v)unlessApplicableLaw providesotherwise,allRentscollectedbyLender
willbeappliedfirsttothecostsoftakingcontrolofandmanagingthePropertyandcollectingtheRents,including,but
notlimitedto,reasonableattorneys'feesand costs,receiver'sfees,premiumson receiver'sbonds,repairand
maintenancecosts,insurancepremiums,taxes,assessments,andotherchargesontheProperty,andthentoanyother
sumssecuredbythisSecurityInstrument;(vi)Lender,oranyjudiciallyappointedreceiver,willbeliabletoaccountfor

onlythoseRentsactuallyreceived;and(vii)Lenderwillbeentitledtohaveareceiverappointedtotakepossessionof
andmanagethePropertyandcollecttheRentsandprofitsderivedfromthePropertywithoutanyshowingastothe

inadequacyofthePropertyassecurity.
(c)FundsPaidby Lender.IftheRentsarenotsufficienttocoverthecostsoftakingcontrolofandmanagingthe

Propertyand ofcollectingtheRents,anyfundspaidby Lenderforsuchpurposeswillbecome indebtednessof
BorrowertoLendersecuredbythisSecurityInstrumentpursuanttoSection9.

(d)Limitationon CollectionofRents,Borrowermay notcollectanyoftheRentsmorethanonemonthin
advanceofthetimewhen theRentsbecomedue,exceptforsecurityorsimilardeposits.

(e)No OtherAssignmentofRents.Borrowerrepresents,warrants,covenants,andagreesthatBorrowerhasnot

signedanypriorassignmentoftheRents,willnotmake anyfurtherassignmentoftheRents,andhasnotperformed,
andwillnotperform,anyactthatcouldpreventLenderfromexercisingitsrightsunderthisSecurityInstrument.

(f)Controland MaintenanceoftheProperty.Unlessrequiredby ApplicableLaw,Lender,ora receiver

appointedunderApplicableLaw,isnotobligatedtoenterupon,takecontrolof,ormaintainthePropertybeforeor
aftergivingnoticeofDefaulttoBorrower.However,Lender,orareceiverappointedunderApplicableLaw,may do
soatanytimewhenBorrowerisinDefault,subjecttoApplicableLaw.
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(g)AdditionalProvisions.Any applicationoftheRentswillnotcureorwaiveanyDefaultorinvalidateany
otherrightorremedyofLender.ThisSection10doesnotrelieveBorrowerofBorrower'sobligationsunderSection
6.

ThisSection10willterminatewhen allthesumssecuredbythisSecurityInstrumentarepaidinfull.

11.MortgageInsurance,

(a)PaymentofPremimns;SubstitutionofPolicy;LossReserve;ProtectionofLender.IfLenderrequired
MortgageInsuranceasa conditionofmakingtheLoan,Borrowerwillpaythepremiumsrequiredtomaintainthe

MortgageInsuranceineffect.IfBorrowerwasrequiredtomakeseparatelydesignatedpaymentstowardthepremiums
forMortgageInsurance,and(i)theMortgageInsurancecoveragerequiredby Lenderceasesforanyreasontobe
availablefromthemortgageinsurerthatpreviouslyprovidedsuchinsurance,or(ii)Lenderdeterminesinitssole
discretionthatsuchmortgageinsurerisno longereligibletoprovidetheMortgageInsurancecoveragerequiredby
Lender,Borrowerwillpay thepremiumsrequiredtoobtaincoveragesubstantiallyequivalenttotheMortgage
Insurancepreviouslyineffect,ata costsubstantiallyequivalenttothecosttoBorroweroftheMortgageInsurance

previouslyineffect,fromanalternatemortgageinsurerselectedbyLender.
IfsubstantiallyequivalentMortgageInsurancecoverageisnotavailable,BorrowerwillcontinuetopaytoLender

theamountoftheseparatelydesignatedpaymentsthatwereduewhen theinsurancecoverageceasedtobeineffect.
Lenderwillaccept,use,andretainthesepaymentsasa non-refundablelossreserveinlieuofMortgageInsurance.
Suchlossreservewillbenon-refundable,evenwhen theLoanispaidinfull,andLenderwillnotberequiredtopay
Borroweranyinterestorearningsonsuchlossreserve.

Lenderwillno longerrequirelossreservepaymentsifMortgageInsurancecoverage(intheamountandforthe

periodthatLenderrequires)providedby an insurerselectedby Lenderagainbecomesavailable,isobtained,and
LenderrequiresseparatelydesignatedpaymentstowardthepremiumsforMortgageInsurance.

IfLenderrequiredMortgageInsuranceasa conditionofmakingtheLoanandBorrowerwas requiredtomake

separatelydesignatedpaymentstowardthepremiumsforMortgageInsurance,Borrowerwillpay thepremiums
requiredtomaintainMortgageInsuranceineffect,or toprovidea non-refundablelossreserve,untilLender's

requirementforMortgageInsuranceendsinaccordancewithanywrittenagreementbetweenBorrowerandLender

providingforsuchterminationoruntilterminationisrequiredbyApplicableLaw. NothinginthisSection11affects
Borrower'sobligationtopayinterestattheNoterate.

(b)MortgageInsuranceAgreements.MortgageInsurancereimbursesLenderforcertainlossesLendermay
incurifBorrowerdoesnotrepaytheLoanasagreed.Borrowerisnota partytotheMortgageInsurancepolicyor

coverage.
Mortgageinsurersevaluatetheirtotalriskon allsuchinsuranceinforcefromtimetotime,andmay enterinto

agreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.Theseagreementsmay requirethe

mortgageinsurertomake paymentsusinganysourceoffundsthatthemortgageinsurermay haveavailable(which
may includefundsobtainedfromMortgageInsurancepremiums).

As aresultoftheseagreements,Lender,anotherinsurer,anyreinsurer,anyotherentity,oranyaffiliateofanyof
theforegoing,may receive(directlyorindirectly)amountsthatderivefrom(ormightbecharacterizedas)aportionof
Borrower'spaymentsforMortgageInsurance,inexchangeforsharingormodifyingthemortgageinsurer'srisk,or

reducinglosses.Any suchagreementswillnot:(i)affecttheamountsthatBorrowerhasagreedtopayforMortgage
Insurance,oranyothertermsoftheLoan;(ii)increasetheamountBorrowerwillowe forMortgageInsurance;(iii)
entitleBorrowertoanyrefund;or(iv)affecttherightsBorrowerhas,ifany,withrespecttotheMortgageInsurance
undertheHomeownersProtectionActof1998(12U.S.C.§4901etseq.),asitmay beamendedfromtimetotime,or

anyadditionalorsuccessorfederallegislationorregulationthatgovernsthesamesubjectmatter("HPA").These

rightsundertheHPA may includetherighttoreceivecertaindisclosures,torequestandobtaincancellationofthe

MortgageInsurance,tohavetheMortgageInsuranceterminatedautomatically,and/ortoreceivea refundofany
MortgageInsurancepremiumsthatwereunearnedatthetimeofsuchcancellationortennination.
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12.AssignmentandApplicationofMiscellaneousProceeds;Forfeiture.

(a)AssignmentofMiscellaneousProceeds.Borrowerisunconditionallyassigningtherighttoreceiveall
MiscellaneousProceedstoLenderandagreesthatsuchamountswillbepaidtoLender.

(b)ApplicationofMiscellaneousProceedsupon Damage toProperty.IfthePropertyisdamaged,any
MiscellaneousProceedswillbe appliedtorestorationorrepairoftheProperty,ifLenderdeemstherestorationor

repairtobeeconomicallyfeasibleandLender'ssecuritywillnotbelessenedbysuchrestorationorrepair.Duringsuch

repairandrestorationperiod,LenderwillhavetherighttoholdsuchMiscellaneousProceedsuntilLenderhashadan

opportunitytoinspectthePropertytoensuretheworkhasbeencompletedtoLender'ssatisfaction(whichmay include

satisfyingLender'sminimumeligibilityrequirementsforpersonsrepairingtheProperty,including,butnotlimitedto,
licensing,bond,andinsurancerequirements)providedthatsuchinspectionmustbeundertakenpromptly.Lendermay
pay fortherepairsand restorationina singledisbursementorina seriesofprogresspaymentsasthework is

completed,dependingonthesizeoftherepairorrestoration,thetermsoftherepairagreement,andwhetherBorrower
isinDefaulton theLoan, Lendermay make suchdisbursementsdirectlytoBorrower,tothepersonrepairingor

restoringtheProperty,orpayablejointlytoboth.UnlessLenderandBorroweragreeinwritingorApplicableLaw

requiresinteresttobepaidonsuchMiscellaneousProceeds,LenderwillnotberequiredtopayBorroweranyinterest
orearningsonsuchMiscellaneousProceeds.IfLenderdeemstherestorationorrepairnottobeeconomicallyfeasible
orLender'ssecuritywouldbelessenedbysuchrestorationorrepair,theMiscellaneousProceedswillbeappliedtothe
sumssecuredby thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.Such
MiscellaneousProceedswillbeappliedintheorderthatPartialPayrnentsareappliedinSection2(b).

(c)ApplicationofMiscellaneousProceedsupon Condemnation,Destruction,or LossinValueof the

Property.Intheeventofatotaltaking,destruction,orlossinvalueoftheProperty,alloftheMiscellaneousProceeds
willbeappliedtothesumssecuredbythisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidto
Borrower.

Intheeventofapartialtaking,destruction,orlossinvalueoftheProperty(each,a "PartialDevaluation")where
thefairmarketvalueofthePropertyimmediatelybeforethePartialDevaluationisequaltoorgreaterthantheamount
ofthesums securedby thisSecurityInstrumentimmediatelybeforethePartialDevaluation,a percentageofthe
MiscellaneousProceedswillbeappliedtothesumssecuredby thisSecurityInstrumentunlessBorrowerandLender
otherwiseagreeinwriting.The amountoftheMiscellaneousProceedsthatwillbe soappliedisdeterminedby
multiplyingthetotalamountoftheMiscellaneousProceedsbyapercentagecalculatedbytaking(i)thetotalamountof
thesums securedimmediatelybeforethePartialDevaluation,anddividingitby (ii)thefairmarketvalueofthe

PropertyimmediatelybeforethePartialDevaluation.Any balanceoftheMiscellaneousProceedswillbe paidto
Borrower.

IntheeventofaPartialDevaluationwherethefairmarketvalueofthePropertyimmediatelybeforethePartial
Devaluationislessthantheamountofthesums securedinunediatelybeforethePartialDevaluation,allofthe
MiscellaneousProceedswillbeappliedtothesumssecuredbythisSecurityInstrument,whetherornotthesumsare
thendue,unlessBorrowerandLenderotherwiseagreeinwriting.

(d)SettlementofClaims.LenderisauthorizedtocollectandapplytheMiscellaneousProceedseithertothe
sumssecuredby thisSecurityInstrument,whetherornotthendue,ortorestorationorrepairoftheProperty,if
Borrower(i)abandonstheProperty,or(ii)failstorespondtoLenderwithin30 daysafterthedateLendernotifies
BorrowerthattheOpposingParty(asdefinedinthenextsentence)offerstosettlea claimfordamages."Opposing
Party"meansthethirdpartythatowesBorrowertheMiscellaneousProceedsorthepartyagainstwhom Borrowerhas
arightofactioninregardtotheMiscellaneousProceeds.

(e)ProceedingAffectingLender'sInterestintheProperty.Borrowerwillbe inDefaultifanyactionor

proceedingbeginswhethercivilorcriminal,that,inLender'sjudgment,couldresultinforfeitureofthePropertyor
othermaterialimpairmentofLender'sinterestinthePropertyorrightsunderthisSecurityInstrument.Borrowercan
curesucha Defaultand,ifaccelerationhasoccurred,reinstateasprovidedinSection20,by causingtheactionor
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proceedingtobe dismissedwitha rulingthat,inLender'sjudgment,precludesforfeitureofthePropertyorother

materialimpairmentofLender'sinterestinthePropertyor rightsunderthisSecurityInstrument.Borroweris

unconditionallyassigningtoLendertheproceedsofanyawardorclaimfordamagesthatareattributabletothe

impairmentofLender'sinterestintheProperty,whichproceedswillbepaidtoLender.AllMiscellaneousProceeds
thatarenotappliedtorestorationorrepairofthePropertywillbeappliedintheorderthatPartialPaymentsareapplied
inSection2(b).

13.BorrowerNotReleased;ForbearancebyLenderNotaWaiver.BorroweroranySuccessorinInterestof
BorrowerwillnotbereleasedfromliabilityunderthisSecurityInstrumentifLenderextendsthetimeforpaymentor

modifiestheamortizationofthesumssecuredby thisSecurityInstrument.Lenderwillnotberequiredtocommence

proceedingsagainstanySuccessorinInterestofBorrower,ortorefusetoextendtimeforpaymentorotherwisemodify
amortizationofthesumssecuredbythisSecurityInstrument,byreasonofanydemandmadebytheoriginalBorrower
oranySuccessorsinInterestofBorrower.Any forbearancebyLenderinexercisinganyrightorremedyincluding,
withoutlimitation,Lender'sacceptanceofpaymentsfromthirdpersons,entities,orSuccessorsinInterestofBorrower
orinamountslessthantheamountthendue,willnotbeawaiverof,orprecludetheexerciseof,anyrightorremedyby
Lender.

14.JointandSeveralLiability;Signatories;SuccessorsandAssignsBound.
Borrower'sobligationsandliabilityunderthisSecurityInstrumentwillbejointandseveral.However,any

Borrowerwho signsthisSecurityInstrumentbutdoesnotsigntheNote:(a)signsthisSecurityInstrumenttomortgage,

grant,andconveysuchBorrower'sinterestinthePropertyunderthetermsofthisSecurityInstrument;(b)signsthis

SecurityInstrumenttowaiveanyapplicableinchoaterightssuchasdowerandcurtesyandanyavailablehomestead

exemptions;(c)signsthisSecurityInstrumenttoassignanyMiscellaneousProceeds,Rents,orotherearningsfromthe

PropertytoLender;(d)isnotpersonallyobligatedtopaythesumsdueundertheNoteorthisSecurityInstrument;and

(e)agreesthatLenderandanyotherBorrowercanagreetoextend,modify,forbear,ormakeanyaccommodationswith

regardtothetermsoftheNoteorthisSecurityInstrumentwithoutsuchBorrower'sconsentandwithoutaffectingsuch

Borrower'sobligationsunderthisSecurityInstrument.

Subjecttotheprovisionsof Section19,any SuccessorinInterestof Borrowerwho assumesBorrower's

obligationsunderthisSecurityInstrumentinwriting,andisapprovedbyLender,willobtainallofBorrower'srights,
obligations,andbenefitsunderthisSecurityinstrument.BorrowerwillnotbereleasedfromBorrower'sobligations
andliabilityunderthisSecurityInstrumentunlessLenderagreestosuchreleaseinwriting.

15.Loan Charges.
(a)Tax and FloodDeterminationFees.Lendermay requireBorrowertopay(i)a one-timechargeforareal

estatetaxverificationand/orreportingserviceusedbyLenderinconnectionwiththisLoan,and(ii)either(A)aone-

timechargeforfloodzonedetermination,certification,andtrackingservices,or(B)aone-timechargeforfloodzone
determinationandcertificationservicesandsubsequentchargeseachtimeremappingsorsimilarchangesoccurthat

reasonablymightaffectsuchdeterminationorcertification.Borrowerwillalsoberesponsibleforthepaymentofany
feesimposedby theFederalEmergencyManagementAgency,oranysuccessoragency,atanytimeduringtheLoan

term,inconnectionwithanyfloodzonedeterminations.

(b)DefaultCharges. IfpermittedunderApplicableLaw, Lendermay chargeBorrowerfeesforservices

performedinconnectionwithBorrower'sDefaulttoprotectLender'sinterestinthePropertyandrightsunderthis

SecurityInstrument,including:(i)reasonableattorneys'feesandcosts;(ii)propertyinspection,valuation,mediation,
andlossmitigationfees;and(iii)otherrelatedfees.

(c)PermissibilityofFees.Inregardtoanyotherfees,theabsenceofexpressauthorityinthisSecurityInstrument

tochargeaspecificfeetoBorrowershouldnotbeconstruedasaprohibitiononthechargingofsuchfee.Lendermay
notchargefeesthatareexpresslyprohibitedbythisSecurityInstrumentorbyApplicableLaw.
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(d)SavingsClause.IfApplicableLaw setsmaximum loancharges,andthatlawisfinallyinterpretedsothatthe

interestorotherloanchargescollectedortobecollectedinconnectionwiththeLoanexceedthepermittedlimits,then

(i)anysuchloanchargewillbereducedby theamountnecessarytoreducethechargetothepermittedlimit,and(ii)

anysumsalreadycollectedfromBorrowerwhichexceededpermittedlimitswillbe refundedtoBorrower,Lender

may choosetomake thisrefundby reducingtheprincipalowed undertheNoteorby makinga directpaymentto

Borrower.Ifarefundreducesprincipal,thereductionwillbetreatedasapartialprepaymentwithoutanyprepayment

charge(whetherornotaprepaymentchargeisprovidedforundertheNote).To theextentpennittedbyApplicable
Law,Borrower'sacceptanceofanysuchrefundmade bydirectpaymenttoBorrowerwillconstituteawaiverofany
rightofactionBorrowermighthavearisingoutofsuchovercharge.

16.Notices;Borrower'sPhysicalAddress,AllnoticesgivenbyBorrowerorLenderinconnectionwiththis

SecurityInstrumentmustbeinwriting.
(a)NoticestoBorrower.UnlessApplicableLaw requiresadifferentmethod,anywrittennoticetoBorrowerin

connectionwiththisSecurityInstrumentwillbedeemedtohavebeengiventoBorrowerwhen(i)mailedbyfirstclass

mail,or(ii)actuallydeliveredtoBorrower'sNoticeAddress(asdefinedinSection16(c)below)ifsentbymeansother

thanfirstclassmailorElectronicCommunication(asdefmedinSection16(b)below).NoticetoanyoneBorrower

willconstitutenoticetoallBorrowersunlessApplicableLaw expresslyrequiresotherwise.IfanynoticetoBorrower

requiredby thisSecurityInstrumentisalsorequiredunderApplicableLaw,theApplicableLaw requirementwill

satisfythecorrespondingrequirementunderthisSecurityInstrument.

(b)ElectronicNoticetoBorrower,UnlessanotherdeliverymethodisrequiredbyApplicableLaw,Lendermay

providenoticetoBorrowerbye-mailorotherelectroniccommunication("ElectronicCommunication")if:(i)agreed
toby LenderandBorrowerinwriting;(ii)BorrowerhasprovidedLenderwithBorrower'se-mailorotherelectronic

address("ElectronicAddress");(iii)LenderprovidesBorrowerwiththeoptiontoreceivenoticesbyfirstclassmailor

byothernon-ElectronicCommunicationinsteadofbyElectronicCommunication;and(iv)Lenderotherwisecomplies
withApplicableLaw. Any noticetoBorrowersentby ElectronicCommunicationinconnectionwiththisSecurity
InstrumentwillbedeemedtohavebeengiventoBorrowerwhensentunlessLenderbecomesawarethatsuchnoticeis

notdelivered.IfLenderbecomesawarethatanynoticesentby ElectronicCommunicationisnotdelivered,Lender

willresendsuchcommunicationtoBorrowerbyfirstclassmailorbyothernon-ElectronicCommunication.Borrower

may withdrawtheagreementtoreceiveElectronicCommunicationsfi·omLenderatanytimeby providingwritten

noticetoLenderofBorrower'swithdrawalofsuchagreement.
(c)Borrower'sNoticeAddress.TheaddresstowhichLenderwillsendBorrowernotice("NoticeAddress")will

bethePropertyAddressunlessBorrowerhasdesignatedadifferentaddressbywrittennoticetoLender.IfLenderand

Borrowerhaveagreedthatnoticemay be givenby ElectronicCommunication,thenBorrowermay designatean

ElectronicAddressasNoticeAddress.BorrowerwillpromptlynotifyLenderofBorrower'schangeofNotice

Address,includinganychangestoBorrower'sElectronicAddressifdesignatedasNoticeAddress.IfLenderspecifies
aprocedureforreportingBorrower'schangeofNoticeAddress,thenBorrowerwillreportachangeofNoticeAddress

onlythroughthatspecifiedprocedure.
(d)NoticestoLender.Any noticetoLenderwillbegivenbydeliveringitorbymailingitbyfirstclassmailto

Lender'saddressstatedinthisSecurityInstrumentunlessLenderhasdesignatedanotheraddress(includingan

ElectronicAddress)bynoticetoBorrower.Any noticeinconnectionwiththisSecurityInstrumentwillbedeemedto
havebeengiventoLenderonlywhenactuallyreceivedbyLenderatLender'sdesignatedaddress(whichmay include

anElectronicAddress).IfanynoticetoLenderrequiredbythisSecurityInstrumentisalsorequiredunderApplicable
Law,theApplicableLaw requirementwillsatisfythecorrespondingrequirementunderthisSecurityInstrument.

(e)Borrower'sPhysicalAddress.InadditiontothedesignatedNoticeAddress,BorrowerwillprovideLender

withtheaddresswhereBorrowerphysicallyresides,ifdifferentfiomthePropertyAddress,and notifyLender

wheneverthisaddresschanges.
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17.GoverningLaw; Severability;RulesofConstruction.ThisSecurityInstrumentisgovernedbyfederallaw
andthelawoftheStateofUtah.AllrightsandobligationscontainedinthisSecurityInstrumentaresubjecttoany
requirementsandlimitationsofApplicableLaw. IfanyprovisionofthisSecurityInstrumentortheNoteconflictswith

ApplicableLaw (i)suchconflictwillnotaffectotherprovisionsofthisSecurityInstrumentortheNotethatcanbe

giveneffectwithouttheconflictingprovision,and(ii)suchconflictingprovision,totheextentpossible,willbe
consideredmodifiedtocomplywithApplicableLaw. ApplicableLaw mightexplicitlyorimplicitlyallowtheparties
toagreebycontractoritmightbesilent,butsuchsilenceshouldnotbeconstruedasaprohibitionagainstagreementby
contract.Any actionrequiredunderthisSecurityInstrumenttobemade inaccordancewithApplicableLaw istobe
made inaccordancewiththeApplicableLaw ineffectatthetimetheactionisundertaken.

As usedinthisSecurityInstrument:(a)wordsinthesingularwillmeanandincludethepluralandviceversa;(b)
theword"may"givessolediscretionwithoutanyobligationtotakeanyaction;(c)anyreferenceto"Section"inthis
documentreferstoSectionscontainedinthisSecurityInstrumentunlessotherwisenoted;and(d)theheadingsand

captionsareinsertedforconvenienceofreferenceanddo notdefine,limit,ordescribethescopeorintentofthis

SecurityInstrumentoranyparticularSection,paragraph,orprovision.

18.Borrower'sCopy. One BorrowerwillbegivenonecopyoftheNoteandofthisSecurityInstrument.

19, TransferofthePropertyor a BeneficialInterestinBorrower,ForpurposesofthisSection19only,
"InterestintheProperty"meansanylegalorbeneficialinterestintheProperty,including,butnotlimitedto,those
beneficialintereststransferredinabondfordeed,contractfordeed,installmentsalescontract,orescrowagreement,
theintentofwhichisthetransferoftitlebyBorrowertoapurchaseratafuturedate.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrowerisnotanatural

personandabeneficialinterestinBorrowerissoldortransferred)withoutLender'spriorwrittenconsent,Lendermay
requireimmediatepaymentinfullofallsumssecuredbythisSecurityInstrument.However,Lenderwillnotexercise
thisoptionifsuchexerciseisprohibitedbyApplicableLaw.

IfLenderexercisesthisoption,LenderwillgiveBorrowernoticeofacceleration.Thenoticewillprovideaperiod
ofnotlessthan30daysfromthedatethenoticeisgiveninaccordancewithSection16withinwhichBorrowermust

payallsumssecuredbythisSecurityInstrument.IfBorrowerfailstopaythesesumspriorto,orupon,theexpiration
ofthisperiod,Lendermay invokeanyremediespermittedbythisSecurityInstrumentwithoutfurthernoticeordemand
onBorrowerandwillbeentitledtocollectallexpensesincurredinpursuingsuchremedies,including,butnotlimited
to:(a)reasonableattorneys'feesandcosts;(b)propertyinspectionandvaluationfees;and(c)otherfeesincurredto

protectLender'sInterestinthePropertyand/orrightsunderthisSecurityInstrument.

20. Borrower'sRighttoReinstatetheLoan afterAcceleration.IfBorrowermeetscertainconditions,
BorrowerwillhavetherighttoreinstatetheLoanandhaveenforcementofthisSecurityInstrumentdiscontinuedatany
timeup tothelaterof(a)fivedaysbeforeanyforeclosuresaleoftheProperty,or(b)suchotherperiodasApplicable
Law mightspecifyfortheterminationofBorrower'srighttoreinstate.Thisrighttoreinstatewillnotapplyinthecase
ofaccelerationunderSection19.

To reinstatetheLoan,Borrowermustsatisfyallofthefollowingconditions:(aa)payLenderallsumsthatthen
wouldbedueunderthisSecurityInstrumentandtheNoteasifnoaccelerationhadoccurred;(bb)cureanyDefaultof

anyothercovenantsoragreementsunderthisSecurityInstrumentortheNote;(ce)payallexpensesincurredin

enforcingthisSecurityInstrumentortheNote,including,butnotlimitedto:(i)reasonableattorneys'feesandcosts;
(ii)propertyinspectionandvaluationfees;and(iii)otherfeesincurredtoprotectLender'sinterestintheProperty
and/orrightsunderthisSecurityInstrumentortheNote;and(dd)takesuchactionasLendermay reasonablyrequireto
assurethatLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrumentortheNote,andBorrower's

obligationtopaythesumssecuredbythisSecurityInstrumentortheNote,willcontinueunchanged.
Lendermay requirethatBorrowerpaysuchreinstatementsumsandexpensesinoneormoreofthefollowing

forms,asselectedby Lender:(aaa)cash;(bbb)moneyorder;(ccc)certifiedcheck,bankcheck,treasurer'scheck,or
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cashier'scheck,providedanysuchcheckisdrawnuponaninstitutionwhosedepositsareinsuredby a U.S.federal

agency,instrumentality,orentity;or(ddd)ElectronicFundTransfer.UponBorrower'sreinstatementoftheLoan,this

SecurityInstrmnentandobligationssecuredbythisSecurityInstrumentwillremainfullyeffectiveasifnoacceleration
hadoccurred.

2L SaleofNote.TheNoteorapartialinterestintheNote,togetherwiththisSecurityInstrument,maybesoldor
otherwisetransferredoneormoretimes.Upon sucha saleorothertransfer,allofLender'srightsandobligations
underthisSecurityInstrumentwillconveytoLender'ssuccessorsandassigns.

22. Loan Servicer.Lendermay takeanyactionpermittedunderthisSecurityInstrumentthroughtheLoan
Serviceroranotherauthorizedrepresentative,suchasasub-servicer.BorrowerunderstandsthattheLoanServiceror
otherauthorizedrepresentativeofLenderhastherightandauthoritytotakeanysuchaction.

TheLoanServicermay changeoneormoretimesduringthetermoftheNote.TheLoanServicermay ormay not
betheholderoftheNote.TheLoanServicerhastherightandauthorityto:(a)collectPeriodicPaymentsandanyother
amountsdueundertheNoteandthisSecurityInstrument;(b)performanyothermortgageloanservicingobligations;
and(c)exerciseanyrightsundertheNote,thisSecurityInstrument,andApplicableLaw onbehalfofLender.Ifthere
isachangeoftheLoanServicer,Borrowerwillbegivenwrittennoticeofthechangewhichwillstatethename and
addressofthenew LoanServicer,theaddresstowhichpaymentsshouldbemade,andanyotherinformationRESPA

requiresinconnectionwithanoticeoftransferofservicing.

23.NoticeofGrievance.UntilBorrowerorLenderhasnotifiedtheotherparty(inaccordancewithSection16)
ofanallegedbreachandaffordedtheotherpartyareasonableperiodafterthegivingofsuchnoticetotakecorrective

action,neitherBorrowernorLendermay commence,join,orbejoinedtoanyjudicialaction(eitherasanindividual

litigantoramemberofaclass)that(a)arisesfromtheotherparty'sactionspursuanttothisSecurityInstrumentorthe

Note,or(b)allegesthattheotherpartyhasbreachedanyprovisionofthisSecurityInstrumentortheNote. If

ApplicableLaw providesa timeperiodthatmustelapsebeforecertainactioncanbetaken,thattimeperiodwillbe
deemedtobereasonableforpurposesofthisSection23.ThenoticeofDefaultgiventoBorrowerpursuanttoSection

26(a)andthenoticeofaccelerationgiventoBorrowerpursuanttoSection19willbedeemedtosatisfythenoticeand

opportunitytotakecorrectiveactionprovisionsofthisSection23.

24.HazardousSubstances.

(a)Definitions.As usedinthisSection24:(i)"EnvironmentalLaw" meansanyApplicableLaws wherethe

Propertyislocatedthatrelatetohealth,safetyorenvironmentalprotection;(ii)"HazardousSubstances"include(A)
thosesubstancesdefinedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw,and(B)the

followingsubstances:gasoline,kerosene,otherflammableor toxicpetroleumproducts,toxicpesticidesand

herbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,corrosivematerialsor agents,and
radioactivematerials;(iii)"EnvironmentalCleanup"includesanyresponseaction,remedialaction,orremovalaction,
asdefinedinEnvironmentalLaw;and(iv)an"EnvironmentalCondition"meansaconditionthatcancause,contribute

to,orotherwisetriggeranEnvironmentalCleanup.
(b)Restrictionson Use ofHazardousSubstances.Borrowerwillnotcauseorpermitthepresence,use,

disposal,storage,orreleaseofanyHazardousSubstances,orthreatentoreleaseanyHazardousSubstances,onorin
theProperty.Borrowerwillnotdo,norallowanyoneelsetodo,anythingaffectingthePropertythat:(i)violates
EnvironmentalLaw; (ii)createsan EnvironmentalCondition;or(iii)due tothepresence,use,orreleaseofa
HazardousSubstance,createsa conditionthatadverselyaffectsorcouldadverselyaffectthevalueoftheProperty.
The precedingtwosentenceswillnotapplytothepresence,use,orstorageon thePropertyofsmallquantitiesof

HazardousSubstancesthataregenerallyrecognizedtobeappropriatetonormalresidentialusesandtomaintenanceof
theProperty(including,butnotlimitedto,hazardoussubstancesinconsumerproducts).
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(c)Notices;RemedialActions.BorrowerwillpromptlygiveLenderwrittennoticeof:(i)anyinvestigation,
claim,demand,lawsuit,orotheractionby anygovernmentalorregulatoryagencyorprivatepartyinvolvingthe

PropertyandanyHazardousSubstanceorEnvironmentalLaw ofwhichBorrowerhasactualknowledge;(ii)any
EnvironmentalCondition,includingbutnotlimitedto,anyspilling,leaking,discharge,release,orthreatofreleaseof

anyHazardousSubstance;and(iii)anyconditioncausedbythepresence,use,orreleaseofaHazardousSubstancethat

adverselyaffectsthevalueoftheProperty.IfBorrowerlearns,orisnotifiedby anygovernmentalorregulatory
authorityoranyprivateparty,thatanyremovalorotherremediationofanyHazardousSubstanceaffectingthe

Propertyisnecessary,BorrowerwillpromptlytakeallnecessaryremedialactionsinaccordancewithEnvironmental
Law. NothinginthisSecurityInstrumentwillcreateanyobligationonLenderforanEnvironmentalCleanup.

25. ElectronicNoteSignedwithBorrower'sElectronicSignature.IftheNoteevidencingthedebtforthis
Loan iselectronic,BorroweracknowledgesandrepresentstoLenderthatBorrower:(a)expresslyconsentedand
intendedtosigntheelectronicNoteusingan ElectronicSignatureadoptedby Borrower("Borrower'sElectronic

Signature")insteadofsigninga paperNotewithBorrower'swrittenpenandinksignature;(b)didnotwithdraw
Borrower'sexpressconsenttosigntheelectronicNoteusingBorrower'sElectronicSignature;(c)understoodthatby
signingtheelectronicNoteusingBorrower'sElectronicSignature,Borrowerpromisedtopaythedebtevidencedby
theelectronicNoteinaccordancewithitsterms;and(d)signedtheelectronicNotewithBorrower'sElectronic

Signaturewiththeintentandunderstandingthatby doingso,Borrowerpromisedtopaythedebtevidencedby the
electronicNoteinaccordancewithitstemas.

NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantandagreeasfollows:

26.Acceleration;Remedies.

(a)Noticeof Default.Lenderwillgivea noticeof DefaulttoBorrowerpriortoaccelerationfollowing
Borrower'sDefault,exceptthatsuchnoticeofDefaultwillnotbesentwhenLenderexercisesitsrightunderSection19
unlessApplicableLaw providesotherwise.The noticewillspecify,inadditiontoanyotherinformationrequiredby
ApplicableLaw:(i)theDefault;(ii)theactionrequiredtocuretheDefault;(iii)a date,notlessthan30 days(oras

otherwisespecifiedby ApplicableLaw)fromthedatethenoticeisgiventoBorrowerbywhichtheDefaultmustbe

cured;(iv)thatfailuretocuretheDefaultonorbeforethedatespecifiedinthenoticemay resultinaccelerationofthe
sumssecuredbythisSecurityInstrumentandsaleoftheProperty;(v)Borrower'srighttoreinstateafteracceleration;
and(vi)Borrower'srighttobringa courtactiontodenytheexistenceofa Defaultortoassertanyotherdefenseof

Borrowertoaccelerationandsale.

(b)Acceleration;Power ofSale;Expenses.IftheDefaultisnotcuredon orbeforethedatespecifiedinthe

notice,Lendermay requireimmediatepaymentinfullofallsumssecuredby thisSecurityInstrumentwithoutfurther
demandandmay invokethepowerofsaleandanyotherremediespermittedby ApplicableLaw. Lenderwillbe
entitledtocollectallexpensesincurredinpursuingtheremediesprovidedinthisSection26,including,butnotlimited
to:(i)reasonableattorneys'feesandcosts;(ii)propertyinspectionandvaluationfees;and(iii)otherfeesincurredto

protectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument.

(c)NoticeofSale;SaleofProperty.IfLenderinvokesthepowerofsale,Trusteewillexecuteawrittennoticeof
theoccurrenceofaneventofDefaultandoftheelectiontocausethePropertytobesoldandwillrecordsuchnoticein

eachcountyinwhichanypartofthePropertyislocated.LenderorTrusteewillmailcopiesofsuchnotice,inthe
mannerprescribedbyApplicableLaw,toBorrowerandtotheotherrequiredrecipients.IntheeventBorrowerdoes
notcuretheDefaultwithintheperiodthenprescribedbyApplicableLaw,Trusteewillgivepublicnoticeofthesaleto

thepersonsandinthemannerprescribedbyApplicableLaw. Atatimepermitted,andinaccordancewithApplicable
Law,Trustee,withoutfurtherdemandonBorrower,willsellthePropertyatpublicauctiontothehighestbidderatthe
timeandplaceandunderthetermsdesignatedinthenoticeofsaleinoneormoreparcelsandinanyorderTrustee

determines(butsubjecttoanystatutolyrightofBorrowertodirecttheorderinwhichtheProperty,ifconsistingof

severalknownlotsorparcels,willbesold).Trusteemay inaccordancewithApplicableLaw,postponesaleofallor
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anyparcelofthePropertybypublicannouncementatthetimeandplaceofanypreviouslyscheduledsale.Lenderor
itsdesigneemay purchasethePropertyatanysale,

(d)Trustee'sDeed;ProceedsofSale.Trusteewilldelivertothepurchasera Trustee'sdeedconveyingthe

Propertywithoutanycovenantorwarranty,expressedorimplied.The recitalsintheTrustee'sdeedwillbeprima
facieevidenceofthetruthofthestatementsmade inthatdeed.Trusteewillapplytheproceedsofthesaleinthe

followingorder:(i)toallexpensesofthesale,including,butnotlimitedto,reasonableTrustee'sandattorneys'fees
andcosts;(ii)toallsumssecuredby thisSecurityInstrument;and(iii)anyexcesstothepersonorpersonslegally
entitledtoitortothecountyclerkofthecountyinwhichthesaletookplace.

27.Reconveyance.Upon paymentofallsumssecuredbythisSecurityInstrument,LenderwillrequestTrustee
toreconveythePropertyandwillsurrenderthisSecurityInstrumentandallNotesevidencingthedebtsecuredbythis

SecurityInstrumenttoTrustee.Upon suchrequest,TrusteewillreconveythePropertywithoutwarrantytotheperson
orpersonslegallyentitledtoit.Suchpersonor personswillpay any recordationcostsassociatedwithsuch

reconveyance.Lendermay chargesuchpersonorpersonsafeeforreconveyingtheProperty,butonlyifthefeeispaid
toathirdparty(suchastheTrustee)forservicesrenderedandthechargingofthefeeispermittedunderApplicable
Law.

28.SubstituteTrustee.Lendermay,fromtimetotime,by itselforthroughtheLoanServicer,removeTrustee
andappointa successortrusteetoanyTrusteeappointedunderthisSecurityInstrument.Withoutconveyanceofthe

Property,thesuccessortrusteewillsucceedtoalltherights,title,power,anddutiesconferreduponTrusteeinthis

SecurityInstrumentandbyApplicableLaw.

29.RequestforNotices,BorrowerrequeststhatcopiesofthenoticesofDefaultandsalebesenttoBorrower's
addresswhichisthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsandcovenantscontainedinthisSecurity
InstrumentandinanyRidersignedbyBorrowerandrecordedwithit.

Witnesses:

-Witness -Witness

(Seal) . (Seal)
1 & N Homes,LLC -Borrower Me issaCollings -Borrower

By:NicoleCIoward,Member

. (Seal) (Seal)
Nico OllthVard -Borrower M & N Homes,LLC -Borrower

By:MelissaCollings,Member
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ACKNOWLEDGMENT
StateofUtah

Countyof ce

On this19th dayof April ,intheyear 2024 beforeme
date month year

vot A ( too wvv/> ,anotarypublic,personallyappeared
nameofnotarypublic

M & N Homes,LLC

By:NicoleCIoward,Member, MelissaCollings,NicoleCIowardand M & N Homes,LLC

By:MelissaCollings,Member. ,
nameofdocumentsigner

provedonthebasisofsatisfactoryevidencetobetheperson(s)whosename(s)(is/are)subscribedtointhisdocument,
andacknowledged(he/she/they)executedthesame.

(A (Notary'sOfficialSeal)
, NotarySignature

JUDD R. WILLIAMS

NOTARYPUBLIC•STATE0FUTAN
Loanoriginator(Organization):Bank ofUtah;NMLS #:422914 ||yComissionExpiresAugudl4,1627
Loanoriginator(Individual):TimothyD Roberts;NMLS #:308603 sí COMES$10NNUMBER732453
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(ToBe RecordedWith The SecurityInstrument)

LENDER: Bank ofUtah

BORROWER: M & N Homes,LLC, MelissaCollingsandNicoleCloward

PROPERTY: 1242N BerraBlvd

Tooele,UT 84074

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the"Rider")willbedeemedtoamend
and supplementtheMortgageor Deed of Trust,and any and allridersor amendmentsthereto(the"Security
Instrument")ofthesamedate,towhichthisRiderisattached,givenby theundersigned(the"Borrower")tosecure
Borrower'sPromissoryNotetoLenderof thesame date(the"Note")and coveringtheproperty(the"Property")
describedinthisSecurityInstrument.AlltermsdefinedintheNoteandelsewhereinthisSecurityInstrumentwillhave
thesamemeaninginthisRider.

AMENDED AND ADDITIONAL COVENANTS. Inadditiontothecovenantsandagreementsmade inthisSecurity
Instrument,BorrowerandLenderfurthercovenantandagreeasfollows:

1. ConstructionLoan Agreement.Borrower'sNoteevidencesBorrower'spromisetopayLendertheaggregate
amountofalldisbursementsmadeanddistributedbyLenderunderthetermsandconditionsofaConstruction
LoanAgreementbetweenLenderandBorrowerdatedthesamedateastheNote(the"LoanAgreement").The
LoanAgreementprovidesforcertainimprovements(the"Improvements")ontheProperty.Borroweragreesto

complywiththecovenantsandconditionsoftheLoanAgreement.ThisSecurityInstrumentsecurestoLender

(a)therepaymentofthedebtevidencedbytheNote,includingtheaggregateamountofalldisbursementsmade

by LenderfromtimetotimeunderthetermsoftheLoanAgreement,withinterestattheConstructionPhase
NoteRate,andallrenewals,extensions,andmodificationsoftheNote,(b)theperformanceofallofBorrower's
covenantsand agreementsundertheNote,thisSecurityInstrument,and theLoan Agreement(the"Loan

Documents");and(c)thepaymentofallothersums,withinterestattheratesetforthintheNote,advancedby
LendertoprotectthesecurityofthisSecurityInstrument,ortoperformanyofBorrower'sobligationsunderthe
Loan Documents.Upon thefailureof Borrowertokeepandperformallthecovenants,conditions,and

agreementsoftheLoanAgreement,thePrincipal,allinterest,andotherchargesprovidedforintheLoan
Documentsandsecuredherebywill,attheoptionoftheLender,becomeimmediatelydueandpayableinfull.
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2. FutureAdvances.DuringtheconstructionoftheImprovements(the"ConstructionPhase"),interestwill
accrueon theoutstandingPrincipalaccordingtothetermssetforthintheNoteandtheConstructionLoan
Addendum To Note.ProvidedtherehasbeennodefaultasdefinedintheNote,theLoanAgreement,orthis

SecurityInstrument,Lenderislegallyobligatedtomake disbursementsofprincipaluponapplicationtherefor

by theBorrowerinaccordancewiththeprovisionsoftheNoteand Loan Agreementup toa maximum

Principalamount(includingpresentandfutureobligations),whichisequaltotheamountoftheNoteasset
forthintheSecurityInstrument.Suchdisbursementswillbeevidencedby theNote madeunderthetermsof
theLoanAgreementandsecuredby thisSecurityInstrumentandmay occurforaperiodup totheendofthe
ConstructionPhase,butinnoeventafter10monthsfromthedateofthisRider.

3. AssignmentofRightsorClaims.From timetotimeasLenderdeemsnecessarytoprotectLender'sinterest,
Borrowerwill,upon requestof Lender,execute,acknowledgebeforea notary,and deliverto Lender,
assignmentsofanyandallrightsorclaimswhichrelatetotheImprovementsontheProperty.

4. Breachby Borrower.IncaseofbreachbyBorrowerofthecovenantsandconditionsoftheLoanAgreement,
subjecttoanyrightofBorrowertocureBorrower'sdefault,Lender,atLender'soption,withorwithoutentry
upontheProperty,may (a)invokeanyoftherightsorremediesprovidedintheLoanAgreement;(b)accelerate
thesums securedby thisSecurityInstrumentand invokeany of itsremediesprovidedinthisSecurity
Instrument;or(c)do both.Lender'sfailuretoexerciseanyofitsrightsandremediesatanyonetimewillnot
constituteawaiverby Lenderofitsrighttoexercisethatrightorremedy,oranyotherrightorremedy,inthe
future.

5. PermanentMortgageDate,On thedaytheConstructionPhaseends,theloanevidencedbytheNotewillbea

permanentmortgageloan("PermanentMortgageDate").BeginningonthePermanentMortgageDate,interest
willaccrueasstatedintheNoteandmonthlypaymentsofprincipalandinterestwillbedueandpayableasset
forthintheNote.

6. SecurityAgreementand FinancingStatement.Thepropertycoveredby thisSecurityInstrumentincludes
thePropertypreviouslydescribedorreferredtointhisSecurityInstrument,togetherwiththefollowing,all
ofwhicharereferredtoasthe"Property."The portionofthePropertythatconstitutesrealpropertyis
sometimesreferredtoas the"RealProperty."The portionof thePropertywhichconstitutespersonal
propertyissometimesreferredtoasthe"PersonalProperty,"and isdescribedas:(i)Borrower'srightto

possessionoftheProperty;(ii)anyandallfixtures,machinery,equipment,buildingmaterials,appliances,
and goodsofeverynaturewhatsoevernow orhereafterlocatedin,on,used,orintendedtobe usedin
connectionwiththePropertyortheImprovements,andallreplacementsofandaccessionstothosegoods;
and(iii)proceedsandproductsofthePersonalProperty.DespiteanyotherprovisionofthisRiderorany
otherLoanDocument,however,Lenderisnotgranted,andwillnothave,a non-purchasemoney security
interestinhouseholdgoods,totheextentthatsuchasecurityinterestwouldbeprohibitedbyapplicablelaw.

ThisSecurityInstrumentisandwillbea securityagreementgrantingLenderafirstandpriorsecurityinterest
inallofBorrower'sright,title,andinterestinandtothePersonalProperty,underandwithinthemeaningof

applicablestatelaws,aswellasadocumentgrantingalienuponandagainsttheRealProperty.Intheeventof

anyforeclosuresale,whethermade by Trusteeorunderjudgmentofa court,alloftheRealPropertyand
PersonalPropertymay,attheoptionofLender,besoldasawholeorinparcels,Itwillnotbenecessarytohave

presentattheplaceofsuchsalethePersonalPropertyoranypartthereof.Lender,aswellasTrusteeon
Lender'sbehalf,willhavealltherights,remedies,andrecoursewithrespecttothePersonalPropertyafforded
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toa "SecuredParty"by applicablestatelawsinadditiontoand notinlimitationoftheotherrightsand
remediesaffordedLenderand/orTrusteeunderthisSecurityInstrument.Borrowerwill,upondemand,payto
Lendertheamountofanyandallexpenses,includingthefeesanddisbursementsofLender'slegalcounseland
ofanyexpertsandagents,whichLendermay incurinconnectionwith:(i)themakingand/oradministrationof
thisSecurityInstrument;(ii)thecustody,preservation,useoroperationof,orthesaleof,collectionfrom,or
otherrealizationupon any Property,realand/orpersonal,describedinthisSecurityInstrument;(iii)the
exerciseorenforcementofanyoftherightsofLenderunderthisSecurityInstrument;or(iv)thefailureby
BorrowertoperformorobserveanyoftheprovisionsorcovenantsinthisSecurityInstrument.

BorroweralsoauthorizesLenderto signand file,withoutBorrower'ssignature,suchfinancingand
continuationstatements,amendments,andsupplementsthereto,andotherdocumentsthatLendermay from
timetotimedeem necessarytoperfect,preserve,and protectLender'ssecurityinterestintheProperty.
BorroweracknowledgesthatLendermay requireBorrowertosignotherdocumentsnecessarytoprotect
Lender'sinterestintheProperty.BorrowergivesLenderpermissionand grantsitauthoritytosignthese
documentsforBorrower.

7. InvalidProvisions.IfanyprovisionofthisSecurityInstrumentisdeclaredinvalid,illegal,orunenforceable

by a courtofcompetentjurisdiction,thensuchinvalid,illegalorunenforceableprovisionwillbeseveredfrom
thisSecurityInstrumentandtheremainderenforcedasifsuchinvalid,illegalorunenforceableprovisionisnot
apartofthisSecurityInstrument.

8. Addresses,

ThenameandaddressoftheBorroweris:
M & N Homes,LLC, MelissaCollingsandNicoleCloward
713E Main St

Grantsville,UT 84029

ThenameandaddressoftheLender/SecuredPartyis:
Bank ofUtah
2605WashingtonBlvd.

Ogden,UT 84401

9, RelationtoLoan Agreement.ThisSecurityInstrumentissubjecttoalloftheapplicabletermsandconditions
containedintheLoanAgreement.The LoanAgreementistobe filedintheCountyClerk'sOfficeinthe

CountywherethePropertyislocatedatthesametimethisSecurityInstrumentisrecorded.IfBorrowerfailsto

keepanyofthepromisesBorrowermakesintheLoanAgreement,Lendermay requirethattheentirebalance
ofBorrower'sdebttoLenderbe paidimmediately.The termsandconditionsofthisRiderwillsurvivethe
terminationoftheLoanAgreementandtherepaymentoftheLoan.

10. Paragraph6 oftheSecurityInstrument.Paragraph6 oftheSecurityInstrumentisherebymodifiedto
readasfollows:

Borrosverwilloccupy,establish,andusethePropertyasBorrower'sprincipalresidencewithin60 days
afterthelastdisbursementismade anddistributedby LenderunderthetermsandconditionsoftheLoan

AgreementandwillcontinuetooccupythePropertyasBorrower'sprincipalresidenceforatleastoneyear
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afterthedateof occupancy,unlessLenderotherwiseagreesinwriting,which consentshallnotbe

unreasonablywithheld,orunlessextenuatingcircurnstancesexistwhicharebeyondBorrower'scontrol.

BY SIGNING BELOW, BorroweracceptsandagreestothetermsandcovenantscontainedinthisRider.

DATED this19thdayofApr 26 4

/ (Seal) (Seal)
H ne -Borrower M issaCollings // -Borrower

By:NicoleCloward,Member

(Seal) ) (Seal)
N1 di Clowar1 -Borrower M & N Homes,LLC -Borrower

By:MelissaCollings,Member

StateofUtah

Countyof oce36

On this19th dayof Aj>ril ,intheyear 2024 beforeme,
date month year

ydrtu m4 ,anotarypublic,personallyappeared
name ofnotarypublic

M & N Homes,LLC

By:NicoleCloward,Member, MelissaCollings,NicoleClowardandM & N Homes,LLC

By:MelissaCollings,Member. ,
nameofdocumentsigner

provedon thebasisof satisfactoryevidencetobe theperson(s)whose name(s)(is/are)subscribedtointhis

document,andacknowledged(he/she/they)executedthesame.

wyŸÝ u (Notary'sOfficialSeal)
NotarySignature

a+ JUDD R. WILLIAMS

NOTARYPUBUC•STATEOFUTAH

EyComahslonEesAnstRM

COMWSSt0NNUMBER732453
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EXHIBIT "A"

Lot130,PROSPERITY AT OVERLAKE SUBDIVISION PHASE 1,accordingtotheofficialplatthereofon file
andofrecordintheTooeleCountyRecorder'sOffice,

(22-019-0-0130)


