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DEED OF TRUST

DEFINITIONS

Wordsusedinmultiplesectionsofthisdocumentaredefinedbelowandotherwordsaredefinedunderthecaption
TRANSFER OF RIGHTS IN THE PROPERTY andinSections3,4,10,11,12,16,19,24,and25.Certainrules
regardingtheusageofwordsusedinthisdocumentarealsoprovidedinSection17.

Parties

(A) "Borrower"isKALEB LATIMER AND MADISEN JONES, HUSBAND AND WIFE, AS JOINT
TENANTS, currentlyresidingat898 REGATTA LANE, STANSBURY PARK, UT 84074 and 898 W
REGATTA LN, STANSBURY PK, UT 84074,respectively.BorroweristhetrustorunderthisSecurity
Instrument. .

(B) "Lender"isGUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY Lenderisa limitedliabilitycompany organizedandexistingunderthelawsofCALIFORNIA.
Lender'saddressis5887COPLEY DRIVE, SAN DIEGO, CA 92111.Theterm"Lender"includesanysuccessors
andassignsofLender.

(C) "Trustee" is HALLIDAY WATKINS MANN, P.C.. The term "Trustee"includesany
substitute/successorTrustee.
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(D) "MERS" isMortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatisacting
solelyasanomineeforLenderandLender'ssuccessorsandassigns.MERS isthebeneficiaryunderthisSecurity
Instrument.MERS isorganizedandexistingunderthelawsofDelaware,andhasanaddressandtelephonenumber
ofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.

Documents

(E) "Note"meansthepromissorynotedatedApril17,2024,andsignedby eachBorrowerwho islegally
obligatedforthedebtunderthatpromissorynote,thatisineither(i)paperform,usingBorrower'swrittenpenand
inksignature,or(ii)electronicform,usingBorrower'sadoptedElectronicSignatureinaccordancewiththeUETA
orE-SIGN,asapplicable.TheNoteevidencesthelegalobligationofeachBorrowerwho signedtheNotetopay
LenderFourHundred FiftyFourThousandFiveHundred Twenty and 00/100thsDollars(U.S.$454,520.00)
plusinterest.EachBorrowerwho signedtheNotehaspromisedtopaythisdebtinregularmonthlypaymentsandto
paythedebtinfullnotlaterthanMay 1,2054.

(F) "Riders"meansallRiderstothisSecurityInstrumentthataresignedby Borrower.AllsuchRidersare
incorporatedintoanddeemedtobe a partofthisSecurityInstrument.The followingRidersaretobe signedby
Borrower[checkboxasapplicable]:

AdjustableRateRider CondominiumRider Other(s)[specify]
1-4FamilyRider PlannedUnitDevelopmentRider VA Assumption Policy Rider
SecondHome Rider (w/Guaranty)

(G) "SecurityInstrument"meansthisdocument,whichisdatedApril17,2024,togetherwithallRidersto
thisdocument.

AdditionalDefinitions

(H) "ApplicableLaw" means allcontrollingapplicablefederal,state,and localstatutes,regulations,
ordinances,andadministrativerulesandorders(thathavetheeffectoflaw)aswellasallapplicablefinal,non-
appealablejudicialopinions.

(I) "Community AssociationDues,Fees,and Assessments"meansalldues,fees,assessments,andother
chargesthatareimposedonBorrowerorthePropertyby a condominiumassociation,homeownersassociation,or
similarorganization.

(J) "Default"means:(i)thefailuretopayanyPeriodicPaymentoranyotheramountsecuredby thisSecurity
Instrumentonthedateitisdue;(ii)abreachofanyrepresentation,warranty,covenant,obligation,oragreementin
thisSecurityInstrument;(iii)anymateriallyfalse,misleading,orinaccurateinformationorstatementtoLender
providedby BorroweroranypersonsorentitiesactingatBorrower'sdirectionorwithBorrower'sknowledgeor
consent,orfailuretoprovideLenderwithmaterialinformationinconnectionwiththeLoan,asdescribedinSection
8;or(iv)anyactionorproceedingdescribedinSection12(e).

(K) "ElectronicFund Transfer"meansanytransferoffemds,otherthana transactionoriginatedby check,
draft,orsimilarpaperinstrument,whichisinitiatedthroughanelectronicterminal,telephonicinstrument,computer,
ormagnetictapesoastoorder,instruct,orauthorizeafinancialinstitutiontodebitorcreditanaccount.Suchterm
includes,butisnotlimitedto,point-of-saletransfers,automatedtellermachinetransactions,transfersinitiatedby
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telephoneorotherelectronicdevicecapableofcommunicatingwithsuchfinancialinstitution,wiretransfers,and
automatedclearinghousetransfers.

(L) "ElectronicSignature"means an "ElectronicSignature"as definedin theUETA or E-SIGN,as

applicable.

(M) "E-SIGN" meanstheElectronicSignaturesinGlobalandNationalCommerce Act(15U.S.C.§ 7001et
seq.),asitmay beamendedfromtimetotime,oranyapplicableadditionalorsuccessorlegislationthatgovernsthe
samesubjectmatter.

(N) "EscrowItems"means:(i)taxesandassessmentsandotheritemsthatcanattainpriorityoverthisSecurity
InstrumentasalienorencumbranceontheProperty;(ii)leaseholdpaymentsorgroundrentsontheProperty,ifany;
(iii)premiumsforanyandallinsurancerequiredby LenderunderSection5;(iv)MortgageInsurancepremiums,if

any,orany sums payableby BorrowertoLenderinlieuofthepaymentofMortgageInsurancepremiumsin
accordancewiththeprovisionsofSection11;and(v)CommunityAssociationDues,Fees,andAssessmentsif
LenderrequiresthattheybeescrowedbeginningatLoanclosingoratanytimeduringtheLoanterm.

(0) "Loan" meansthedebtobligationevidencedby theNote,plusinterest,anyprepaymentcharges,costs,
expenses,andlatechargesdueundertheNote,andallsumsdueunderthisSecurityInstrument,plusinterest.

(P) "Loan Servicer"meanstheentitythathasthecontractualrighttoreceiveBorrower'sPeriodicPayments
andanyotherpaymentsmade byBorrower,andadministerstheLoanonbehalfofLender.LoanServicerdoesnot
includeasub-servicer,whichisanentitythatmay servicetheLoanonbehalfoftheLoanServicer.

(Q) "MiscellaneousProceeds"meansanycompensation,settlement,awardofdamages,orproceedspaidby
anythirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)for:(i)damageto,or
destructionof,theProperty;(ii)condemnationorothertakingofalloranypartoftheProperty;(iii)conveyancein
lieuofcondemnation;or(iv)misrepresentationsof,oromissionsasto,thevalueand/orconditionoftheProperty.

(R) "MortgageInsurance"meansinsuranceprotectingLenderagainstthenonpaymentof,orDefaulton,the
Loan.

(S) "PartialPayment"meansanypaymentby Borrower,otherthanavoluntaryprepaymentpermittedunder
theNote,whichislessthanafulloutstandingPeriodicPayment.

(T) "PeriodicPayment"meanstheregularlyscheduledamountduefor(i)principalandinterestunderthe
Note,plus(ii)anyamountsunderSection3.

(U) "Property"meansthepropertydescribedbelowundertheheading"TRANSFER OF RIGHTS IN THE
PROPERTY."

(V) "Rents"means allamountsreceivedby or due Borrowerin connectionwiththelease,use,and/or

occupancyofthePropertybyapartyotherthanBorrower.

(W) "RESPA" means theRealEstateSettlementProceduresAct (12U.S.C.§ 2601 etseq.)and its

implementingregulation,RegulationX (12C.F.R.Part1024),astheymay be amendedfromtimetotime,orany
additionalorsuccessorfederallegislationorregulationthatgovernsthesame subjectmatter.When usedinthis
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SecurityInstrument,"RESPA" referstoallrequirementsandrestrictionsthatwouldapplytoa "federallyrelated
mortgageloan"eveniftheLoandoesnotqualifyasa"federallyrelatedmortgageloan"underRESPA.

(X) "SuccessorinInterestofBorrower"meansanypartythathastakentitletotheProperty,whetherornot
thatpartyhasassumedBorrower'sobligationsundertheNoteand/orthisSecurityInstrument.

(Y) "UETA" meanstheUniformElectronicTransactionsAct,asenactedby thejurisdictioninwhichthe
Propertyislocated,asitmay be amendedfromtimetotime,oranyapplicableadditionalorsuccessorlegislation
thatgovernsthesamesubjectmatter.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiaryof thisSecurityInstrumentisMERS (solelyas nomineeforLenderand Lender's
successorsandassigns)andthesuccessorsandassignsofMERS. ThisSecurityInstrumentsecurestoLender(i)the
repaymentoftheLoan,andallrenewals,extensions,andmodificationsoftheNote,and(ii)theperformanceof
Borrower'scovenantsandagreementsunderthisSecurityInstrumentandtheNote. Forthispurpose,Borrower
irrevocablygrants,conveys,andwarrantstoTrustee,intrust,withpowerofsale,thefollowingdescribedproperty
locatedinthe

County of TOOELE

[TypeofRecordingJurisdiction] [NameofRecordingJurisdiction]
UNIT 121,BUILDING E, LEXINGTON TOWNHOMES SUBDIVISION PHASE 1,ACCORDING TO
THE OFFICIAL PLAT THEREOF AS RECORDED IN THE OFFICE OF THE TOOELE COUNTY
RECORDER. PIN:22-011-0-0121
whichcurrentlyhastheaddressof525W CAROLES WAY #121

[Street]
TOOELE ,Utah 84074 ("PropertyAddress").
[City] [ZipCode]

TaxParcelI.D.Number(s)22-011-0-0121.

TOGETHER WITH alltheimprovementsnow or subsequentlyerectedon theproperty,including
replacementsandadditionstotheimprovementsonsuchproperty,allpropertyrights,including,withoutlimitation,
alleasements,appurtenances,royalties,mineralrights,oilorgasrightsorprofits,waterrights,andfixturesnow or
subsequentlyapartoftheproperty.AlloftheforegoingisreferredtointhisSecurityInstrumentasthe"Property."
BorrowerunderstandsandagreesthatMERS holdsonlylegaltitletotheinterestsgrantedby Borrowerinthis
SecurityInstrument,but,ifnecessarytocomplywithlaworcustom,MERS (asnomineeforLenderandLender's
successorsandassigns)hastheright:toexerciseanyorallofthoseinterests,including,butnotlimitedto,theright
toforecloseandselltheProperty;andtotakeanyactionrequiredofLenderincluding,butnotlimitedto,releasing
andcancelingthisSecurityInstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that:(i)Borrowerlawfully
ownsandpossessesthePropertyconveyedinthisSecurityInstrumentinfeesimpleorlawfullyhastherighttouse
andoccupythePropertyundera leaseholdestate;(ii)Borrowerhastherighttogrant,convey,andwarrantthe
PropertyorBorrower'sleaseholdinterestintheProperty;and(iii)thePropertyisunencumbered,andnotsubjectto
anyotherownershipinterestintheProperty,exceptforencumbrancesandownershipinterestsofrecord.Borrower
furtherwarrantsgenerallythetitletothePropertyandcovenantsand agreestodefendthetitletotheProperty
againstallclaimsanddemands,subjecttoanyencumbrancesandownershipinterestsofrecordasofLoanclosing.

UtahDeedofTrust-SingleFamily-FannieMae/FreddieMacUniformInstrument VA MERS ModifiedForm304507/2021
TheComplianceSource,Inc. Page4of19 ModifiedbyComplianceSource64301UT08/00Rev.07/22

©2000-2022,TheComplianceSource,Inc.

IIIIIIIIIIIIIIIIIIIllIlllIllIIIIlilIII |III|II|
* 8 8 O - 2 O O O 7 4 7 *



Entry:601783 Page 5 of25

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationalusewithlimitedvariations
andnon-uniformcovenantsthatreflectspecificUtahstaterequirementstoconstituteauniformsecurityinstrument
coveringrealproperty.

UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:
1. Payment of Principal,Interest,Escrow Items,Prepayment Charges,and Late Charges.

Borrowerwillpay eachPeriodicPaymentwhen due. Borrowerwillalsopayanyprepaymentchargesandlate
chargesdueundertheNote,andanyotheramountsdueunderthisSecurityInstrument.Paymentsdueunderthe
NoteandthisSecurityInstrumentmustbe made inU.S.currency.Ifanycheckorotherinstrumentreceivedby
LenderaspaymentundertheNoteorthisSecurityInstrumentisreturnedtoLenderunpaid,Lendermay requirethat
anyorallsubsequentpaymentsdueundertheNoteandthisSecurityInstrumentbe made inoneormore ofthe
followingforms,asselectedbyLender:(a)cash;(b)money order;(c)certifiedcheck,bankcheck,treasurer'scheck,
orcashier'scheck,providedanysuchcheckisdrawnupon an institutionwhosedepositsareinsuredby a U.S.
federalagency,instrumentality,orentity;or(d)ElectronicFundTransfer.

Paymentsaredeemedreceivedby Lenderwhen receivedatthelocationdesignatedintheNoteoratsuch
otherlocationasmay bedesignatedby LenderinaccordancewiththenoticeprovisionsinSection16.Lendermay
acceptorreturnanyPartialPaymentsinitssolediscretionpursuanttoSection2.

Any offsetorclaimthatBorrowermay havenow orinthefutureagainstLenderwillnotrelieveBorrower
frommakingthefullamountofallpaymentsdueundertheNoteandthisSecurityInstrumentorperformingthe
covenantsandagreementssecuredbythisSecurityInstrument.

2. AcceptanceandApplicationofPaymentsorProceeds.

(a)Acceptanceand ApplicationofPartialPayments.Lendermay acceptandeitherapplyorholdin
suspensePartialPaymentsinitssolediscretioninaccordancewiththisSection2.Lenderisnotobligatedtoaccept
anyPartialPaymentsortoapplyanyPartialPaymentsatthetimesuchpaymentsareaccepted,andalsoisnot
obligatedtopayintereston suchunappliedftmds.Lendermay holdsuchunappliedftmdsuntilBorrowermakes
paymentsufficienttocoverafullPeriodicPayment,atwhichtimetheamountofthefullPeriodicPaymentwillbe

appliedtotheLoan.IfBorrowerdoesnotmake sucha paymentwithina reasonableperiodoftime,Lenderwill
eitherapplysuchfundsinaccordancewiththisSection2 orreturnthemtoBorrower.Ifnotappliedearlier,Partial
PaymentswillbecreditedagainstthetotalamountdueundertheLoanincalculatingtheamountdueinconnection
withany foreclosureproceeding,payoffrequest,loanmodification,orreinstatement.Lendermay acceptany
paymentinsufficienttobringtheLoan currentwithoutwaiverofany rightsunderthisSecurityInstrumentor
prejudicetoitsrightstorefusesuchpaymentsinthefuture.

(b)OrderofApplicationofPartialPaymentsand PeriodicPayments.Exceptasotherwisedescribed
inthisSection2,ifLenderappliesapayment,suchpaymentwillbeappliedtoeachPeriodicPaymentintheorderin
whichitbecamedue,beginningwiththeoldestoutstandingPeriodicPayment,asfollows:firsttointerestandthento
principaldueundertheNote,andfinallytoEscrowItems.IfalloutstandingPeriodicPaymentsthenduearepaidin
full,anypaymentamountsremainingmay be appliedtolatechargesandtoany amountsthendueunderthis
SecurityInstrument.IfallsumsthendueundertheNoteandthisSecurityInstrumentarepaidinfull,anyremaining
paymentamountmay beapplied,inLender'ssolediscretion,toafuturePeriodicPaymentortoreducetheprincipal
balanceoftheNote.

IfLenderreceivesa paymentfromBorrowerintheamountofoneormore PeriodicPaymentsandthe
amountofanylatechargeduefora delinquentPeriodicPayment,thepaymentmay be appliedtothedelinquent
paymentandthelatecharge.

When applyingpayments,LenderwillapplysuchpaymentsinaccordancewithApplicableLaw.

(c)VoluntaryPrepayments.VoluntaryprepaymentswillbeappliedasdescribedintheNote.
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(d)No Change to Payment Schedule. Any applicationof payments,insuranceproceeds,or
MiscellaneousProceedstoprincipaldueundertheNotewillnotextendorpostponetheduedate,orchangethe
amount,ofthePeriodicPayments.

3. FundsforEscrowItems.

(a)EscrowRequirement;EscrowItems.BorrowermustpaytoLenderonthedayPeriodicPayments
aredueundertheNote,untiltheNoteispaidinfull,asum ofmoneytoprovideforpaymentofamountsdueforall
EscrowItems(the"Funds").TheamountoftheFundsrequiredtobepaideachmonthmay changeduringtheterm
oftheLoan. BorrowermustpromptlyfurnishtoLenderallnoticesorinvoicesofamountstobepaidunderthis
Section3.

(b)Payment ofFunds;Waiver.BorrowermustpayLendertheFundsforEscrowItemsunlessLender
waivesthisobligationinwriting.Lendermay waivethisobligationforanyEscrowItematanytime.Intheevent
ofsuchwaiver,Borrowermustpaydirectly,when andwherepayable,theamountsdueforanyEscrowItemssubject
tothewaiver.IfLenderhaswaivedtherequirementtopayLendertheFundsforanyorallEscrowItems,Lender
may requireBorrowertoprovideproofofdirectpaymentofthoseitemswithinsuchtimeperiodasLendermay
require.Borrower'sobligationtomake suchtimelypaymentsandtoprovideproofofpaymentisdeemedtobea
covenantandagreementofBorrowerunderthisSecurityInstrument.IfBorrowerisobligatedtopayEscrowItems
directlypursuanttoa waiver,andBorrowerfailstopaytimelytheamountdueforanEscrowItem,Lendermay
exerciseitsrightsunderSection9 topaysuchamountandBorrowerwillbeobligatedtorepaytoLenderanysuch
amountinaccordancewithSection9.

Lendermay withdrawthewaiverastoanyorallEscrowItemsatanytimebygivinganoticeinaccordance
withSection16;uponsuchwithdrawal,BorrowermustpaytoLenderallFundsforsuchEscrowItems,andinsuch
amounts,thatarethenrequiredunderthisSection3.

(c)Amount ofFunds;ApplicationofFunds. Lendermay,atanytime,collectandholdFundsinan
amountup to,butnotinexcessof,themaximum amounta lendercanrequireunderRESPA. Lenderwillestimate
theamountofFundsdueinaccordancewithApplicableLaw.

The Funds willbe heldin an institutionwhose depositsareinsuredby a U.S. federalagency,
instrumentality,orentity(includingLender,ifLenderisan institutionwhosedepositsaresoinsured)orinany
FederalHome LoanBank. LenderwillapplytheFundstopaytheEscrowItemsno laterthanthetimespecified
underRESPA. Lendermay notchargeBorrowerfor:(i)holdingandapplyingtheFunds;(ii)annuallyanalyzingthe
escrowaccount;or (iii)verifyingtheEscrowItems,unlessLenderpaysBorrowerintereston theFundsand
ApplicableLaw permitsLendertomake suchacharge.UnlessLenderandBorroweragreeinwritingorApplicable
Law requiresinteresttobepaidontheFunds,LenderwillnotberequiredtopayBorroweranyinterestorearnings
on theFunds.LenderwillgivetoBorrower,withoutcharge,an annualaccountingoftheFundsasrequiredby
RESPA.

(d)Surplus;Shortageand DeficiencyofFunds. InaccordancewithRESPA, ifthereisa surplusof
Fundsheldinescrow,LenderwillaccounttoBorrowerforsuchsurplus.IfBorrower'sPeriodicPaymentis
delinquentby more than30 days,Lendermay retainthesurplusintheescrowaccountforthepaymentofthe
EscrowItems.Ifthereisa shortageordeficiencyofFundsheldinescrow,LenderwillnotifyBorrowerand
Borrowerwillpay toLendertheamountnecessarytomake up theshortageor deficiencyinaccordancewith
RESPA.

Upon paymentinfullofallsums securedby thisSecurityInstrument,Lenderwillpromptlyrefundto
BorroweranyFundsheldbyLender.

4. Charges;Liens. Borrowermust pay (a)alltaxes,assessments,charges,fines,and impositions
attributabletothePropertywhichhavepriorityormay attainpriorityoverthisSecurityInstrument,(b)leasehold
paymentsorgroundrentson theProperty,ifany,and(c)CommunityAssociationDues,Fees,andAssessments,if
any.IfanyoftheseitemsareEscrowItems,BorrowerwillpaytheminthemannerprovidedinSection3.

Borrowermustpromptlydischargeany lienthathaspriorityormay attainpriorityoverthisSecurity
InstrumentunlessBorrower:(aa)agreesinwritingtothepaymentoftheobligationsecuredby thelieninamanner
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acceptabletoLender,butonlysolongasBorrowerisperformingundersuchagreement;(bb)conteststhelienin

goodfaithby,ordefendsagainstenforcementofthelienin,legalproceedingswhichLenderdetermines,initssole
discretion,operatetopreventtheenforcementofthelienwhilethoseproceedingsarepending,butonlyuntilsuch

proceedingsareconcluded;or(ce)securesfromtheholderofthelienan agreementsatisfactorytoLenderthat
subordinatesthelientothisSecurityInstrument(collectively,the"RequiredActions").IfLenderdeterminesthat

anypartofthePropertyissubjecttoalienthathaspriorityormay attainpriorityoverthisSecurityInstrumentand
BorrowerhasnottakenanyoftheRequiredActionsinregardtosuchlien,Lendermay giveBorrowera notice

identifyingthelien.Within10daysafterthedateonwhichthatnoticeisgiven,Borrowermustsatisfythelienor
takeoneormoreoftheRequiredActions.

5. PropertyInsurance.

(a)InsuranceRequirement;Coverages.Borrowermust keep theimprovementsnow existingor

subsequentlyerectedon thePropertyinsuredagainstlossby fire,hazardsincludedwithintheterm"extended

coverage,"andanyotherhazardsincluding,butnotlimitedto,earthquakes,winds,andfloods,forwhichLender

requiresinsurance.BorrowermustmaintainthetypesofinsuranceLenderrequiresintheamounts(including
deductiblelevels)and fortheperiodsthatLenderrequires.What Lenderrequirespursuanttothepreceding
sentencescanchangeduringthetermoftheLoan,andmay exceedanyminimum coveragerequiredbyApplicable
Law. Borrowermay choosetheinsurancecarrierprovidingtheinsurance,subjecttoLender'srighttodisapprove
Borrower'schoice,whichrightwillnotbeexercisedunreasonably.

(b)FailuretoMaintainInsurance.IfLenderhasareasonablebasistobelievethatBorrowerhasfailed
tomaintainanyoftherequiredinsurancecoveragesdescribedabove,Lendermay obtaininsurancecoverage,at
Lender'soptionandatBorrower'sexpense.Unlessrequiredby ApplicableLaw,Lenderisunderno obligationto
advancepremiumsfor,ortoseektoreinstate,anypriorlapsedcoverageobtainedbyBorrower.Lenderisuner no

obligationtopurchaseanyparticulartypeoramountofcoverageandmay selecttheproviderofsuchinsuranceinits
solediscretion.Beforepurchasingsuchcoverage,LenderwillnotifyBorrowerifrequiredtodosounderApplicable
Law. Any suchcoveragewillinsureLender,butmightnotprotectBorrower,Borrower'sequityintheProperty,or
thecontentsoftheProperty,againstanyrisk,hazard,orliabilityandmightprovidegreaterorlessercoveragethan
waspreviouslyineffect,butnotexceedingthecoveragerequiredunderSection5(a).Borroweracknowledgesthat
thecostoftheinsurancecoveragesoobtainedmay significantlyexceedthecostofinsurancethatBorrowercould
haveobtained.Any amountsdisbursedby LenderforcostsassociatedwithreinstatingBorrower'sinsurancepolicy
orwithplacingnew insuranceunderthisSection5willbecomeadditionaldebtofBorrowersecuredbythisSecurity
Instrument.TheseamountswillbearinterestattheNoteratefromthedateofdisbursementandwillbepayable,
withsuchinterest,uponnoticefromLendertoBorrowerrequestingpayment.

(c)InsurancePolicies.Allinsurancepoliciesrequiredby Lenderandrenewalsofsuchpolicies:(i)will
besubjecttoLender'srighttodisapprovesuchpolicies;(ii)mustincludeastandardmortgageclause;and(iii)must
name Lenderasmortgageeand/orasanadditionallosspayee.Lenderwillhavetherighttoholdthepoliciesand
renewalcertificates.IfLenderrequires,BorrowerwillpromptlygivetoLenderproofofpaidpremiumsandrenewal
notices.IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredby Lender,fordamageto,or
destructionof,theProperty,suchpolicymust includea standardmortgageclauseand must name Lenderas

mortgageeand/orasanadditionallosspayee.
(d)ProofofLoss;ApplicationofProceeds.Intheeventofloss,Borrowermustgivepromptnoticeto

theinsurancecarrierand Lender.Lendermay make proofoflossifnotmade promptlyby Borrower.Any
insuranceproceeds,whetherornottheunderlyinginsurancewas requiredby Lender,willbeappliedtorestoration
orrepairoftheProperty,ifLenderdeemstherestorationorrepairtobe economicallyfeasibleanddeterminesthat
Lender'ssecuritywillnotbelessenedby suchrestorationorrepair.

IfthePropertyistoberepairedorrestored,Lenderwilldisbursefromtheinsuranceproceedsanyinitial
amountsthatarenecessarytobegintherepairorrestoration,subjecttoanyrestrictionsapplicabletoLender.During
thesubsequentrepairandrestorationperiod,LenderwillhavetherighttoholdsuchinsuranceproceedsuntilLender
hashadan opporttmitytoinspectsuchPropertytoensurethework hasbeencompletedtoLender'ssatisfaction
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(whichmay includesatisfyingLender'sminimum eligibilityrequirementsforpersonsrepairingtheProperty,
including,butnotlimitedto,licensing,bond,andinsurancerequirements)providedthatsuchinspectionmustbe
undertakenpromptly.Lendermay disburseproceedsfortherepairsandrestorationinasinglepaymentorinaseries
ofprogresspaymentsastheworkiscompleted,dependingonthesizeoftherepairorrestoration,thetermsofthe
repairagreement,andwhetherBorrowerisinDefaultontheLoan.Lendermay make suchdisbursementsdirectly
toBorrower,tothepersonrepairingorrestoringtheProperty,orpayablejointlytoboth.Lenderwillnotberequired
topayBorroweranyinterestorearningsonsuchinsuranceproceedsunlessLenderandBorroweragreeinwritingor

ApplicableLaw requiresotherwise.Feesforpublicadjusters,orotherthirdparties,retainedby Borrowerwillnot
bepaidoutoftheinsuranceproceedsandwillbethesoleobligationofBorrower.

IfLenderdeemstherestorationorrepairnottobe economicallyfeasibleorLender'ssecuritywouldbe
lessenedby suchrestorationorrepair,theinsuranceproceedswillbe appliedtothesumssecuredby thisSecurity
Instrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.Suchinsuranceproceedswillbe

appliedintheorderthatPartialPaymentsareappliedinSection2(b).
(e)InsuranceSettlements;AssignmentofProceeds.IfBorrowerabandonstheProperty,Lendermay

file,negotiate,andsettleanyavailableinsuranceclaimandrelatedmatters.IfBorrowerdoesnotrespondwithin30
daystoa noticefromLenderthattheinsurancecarrierhasofferedtosettleaclaim,thenLendermay negotiateand
settletheclaim.The 30-dayperiodwillbeginwhen thenoticeisgiven.Ineitherevent,orifLenderacquiresthe

PropertyunderSection26 orotherwise,BorrowerisunconditionallyassigningtoLender(i)Borrower'srightsto

anyinsuranceproceedsinanamountnottoexceedtheamountsunpaidundertheNoteandthisSecurityInstrument,
and(ii)anyotherofBorrower'srights(otherthantherighttoanyrefundofunearnedpremiumspaidby Borrower)
underallinsurancepoliciescoveringtheProperty,totheextentthatsuchrightsareapplicabletothecoverageofthe

Property.IfLenderfiles,negotiates,orsettlesa claim,Borroweragreesthatanyinsuranceproceedsmay bemade
payabledirectlytoLenderwithouttheneedtoincludeBorrowerasanadditionallosspayee.Lendermay usethe
insuranceproceedseithertorepairorrestoretheProperty(asprovidedinSection5(d))ortopayamountsunpaid
undertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy.Borrowermustoccupy,establish,andusethePropertyasBorrower'sprincipalresidence
within60 daysaftertheexecutionof thisSecurityInstrumentand must continueto occupythePropertyas
Borrower'sprincipalresidenceforatleastoneyearafterthedateofoccupancy,unlessLenderotherwiseagreesin
writing,whichconsentwillnotbeunreasonablywithheld,orunlessextenuatingcircumstancesexistthatarebeyond
Borrower'scontrol.

7. Preservation,Maintenance,and Protectionof theProperty;Inspections.Borrowerwillnot
destroy,damage,orimpairtheProperty,allowthePropertytodeteriorate,or commitwasteon theProperty.
WhetherornotBorrowerisresidingintheProperty,BorrowermustmaintainthePropertyinordertopreventthe

Propertyfromdeterioratingordecreasinginvalueduetoitscondition.UnlessLenderdeterminespursuantto
Section5 thatrepairorrestorationisnoteconomicallyfeasible,BorrowerwillpromptlyrepairthePropertyif
damagedtoavoidfurtherdeteriorationordamage.

IfinsuranceorcondemnationproceedsarepaidtoLenderinconnectionwithdamageto,orthetakingof,
theProperty,Borrowerwillbe responsibleforrepairingorrestoringthePropertyonlyifLenderhasreleased
proceedsforsuchpurposes.Lendermay disburseproceedsfortherepairsandrestorationinasinglepaymentorina
seriesofprogresspaymentsastheworkiscompleted,dependingonthesizeoftherepairorrestoration,thetermsof
therepairagreement,andwhetherBorrowerisinDefaulton theLoan. Lendermay make suchdisbursements
directlytoBorrower,tothepersonrepairingorrestoringtheProperty,orpayablejointlytoboth.Iftheinsuranceor
condemnationproceedsarenotsufficienttorepairorrestoretheProperty,Borrowerremainsobligatedtocomplete
suchrepairorrestoration.

Lendermay makereasonableentriesuponandinspectionsoftheProperty.IfLenderhasreasonablecause,
Lendermay inspecttheinterioroftheimprovementsontheProperty.LenderwillgiveBorrowernoticeatthetime
oforpriortosuchaninteriorinspectionspecifyingsuchreasonablecause.
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8. Borrower'sLoan Application.BorrowerwillbeinDefaultif,duringtheLoanapplicationprocess,
BorroweroranypersonsorentitiesactingatBorrower'sdirectionorwithBorrower'sknowledgeorconsentgave
materiallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailedtoprovideLenderwith
materialinformation)inconnectionwiththeLoan,including,butnotlimitedto,overstatingBorrower'sincomeor
assets,understatingor failingto providedocumentationof Borrower'sdebtobligationsand liabilities,and
misrepresentingBorrower'soccupancyorintendedoccupancyofthePropertyasBorrower'sprincipalresidence.

9. ProtectionofLender'sInterestinthePropertyandRightsUnder thisSecurityInstrument.
(a)ProtectionofLender'sInterest.If:(i)Borrowerfailstoperformthecovenantsand agreements

containedinthisSecurityInstrument;(ii)thereisa legalproceedingorgovernmentorderthatmightsignificantly
affectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument(suchas a proceedingin
bankruptcy,probate,forcondemnationorforfeiture,forenforcementofalienthathaspriorityormay attainpriority
overthisSecurityInstrument,ortoenforcelawsorregulations);or(iii)LenderreasonablybelievesthatBorrower
hasabandonedtheProperty,thenLendermay do andpay forwhateverisreasonableorappropriatetoprotect
Lender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument,includingprotectingand/orassessing
thevalueoftheProperty,andsecuringand/orrepairingtheProperty.Lender'sactionsmay include,butarenot
limitedto:(I)payingany sums securedby a lienthathaspriority.ormay attainpriorityoverthisSecurity
Instrument;(II)appearingin court;and (III)paying:(A) reasonableattorneys'feesand costs;(B)property
inspectionandvaluationfees;and(C)otherfeesincurredforthepurposeofprotectingLender'sinterestinthe
Propertyand/orrightsunderthisSecurityInstrument,includingitssecuredpositionina bankruptcyproceeding.
SecuringthePropertyincludes,butisnotlimitedto,exteriorandinteriorinspectionsoftheProperty,enteringthe
Propertytomake repairs,changinglocks,replacingorboardingup doorsandwindows,drainingwaterfrompipes,
eliminatingbuildingor othercodeviolationsor dangerousconditions,and havingutilitiesturnedon or off.
AlthoughLendermay takeactionunderthisSection9,Lenderisnotrequiredtodo soandisnotunderanydutyor
obligationtodoso.LenderwillnotbeliablefornottakinganyorallactionsauthorizedunderthisSection9.

(b)AvoidingForeclosure;MitigatingLosses.IfBorrowerisin Default,Lendermay work with
Borrowertoavoidforeclosureand/ormitigateLender'spotentiallosses,butisnotobligatedtodosounlessrequired
by ApplicableLaw. Lendermay takereasonableactionsto evaluateBorrowerforavailablealternativesto
foreclosure,including,butnotlimitedto,obtainingcreditreports,titlereports,titleinsurance,propertyvaluations,
subordinationagreements,andthird-partyapprovals.Borrowerauthorizesandconsentstotheseactions.Any costs
associatedwithsuchlossmitigationactivitiesmay be paidby LenderandrecoveredfromBorrowerasdescribed
belowinSection9(c),unlessprohibitedbyApplicableLaw.

(c)AdditionalAmounts Secured.Any amountsdisbursedby LenderunderthisSection9 willbecome
additionaldebtofBorrowersecuredby thisSecurityInstrument.Theseamountsmay bearinterestattheNoterate
fromthedateof disbursementandwillbe payable,withsuchinterest,upon noticefromLendertoBorrower
requestingpayment.

(d)LeaseholdTerms. IfthisSecurityInstrumentison a leasehold,Borrowerwillcomplywithallthe
provisionsofthelease.Borrowerwillnotsurrendertheleaseholdestateandinterestsconveyedorterminateor
cancelthegroundlease.Borrowerwillnot,withouttheexpresswrittenconsentofLender,alteroramendtheground
lease.IfBorroweracquiresfeetitletotheProperty,theleaseholdandthefeetitlewillnotmergeunlessLender
agreestothemergerinwriting.

10.AssignmentofRents.

(a)AssignmentofRents.IfthePropertyisleasedto,usedby,oroccupiedby athirdparty("Tenant"),
BorrowerisunconditionallyassigningandtransferringtoLenderanyRents,regardlessoftowhom theRentsare
payable.BorrowerauthorizesLendertocollecttheRents,andagreesthateachTenantwillpaytheRentstoLender.
However,BorrowerwillreceivetheRentsuntil(i)LenderhasgivenBorrowernoticeofDefaultpursuanttoSection
26,and (ii)LenderhasgivennoticetotheTenantthattheRentsaretobe paidtoLender.ThisSection10
constitutesanabsoluteassignmentandnotanassignmentforadditionalsecurityonly.
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(b) NoticeofDefault.IfLendergivesnoticeofDefaulttoBorrower:(i)allRentsreceivedby Borrower
mustbeheldbyBorrowerastrusteeforthebenefitofLenderonly,tobeappliedtothesumssecuredbytheSecurity
Instrument;(ii)LenderwillbeentitledtocollectandreceivealloftheRents;(iii)Borroweragreestoinstructeach
TenantthatTenantistopayallRentsdueandunpaidtoLenderuponLender'swrittendemandtotheTenant;(iv)
BorrowerwillensurethateachTenantpaysallRentsduetoLenderandwilltakewhateveractionisnecessaryto
collectsuchRentsifnotpaidtoLender;(v)unlessApplicableLaw providesotherwise,allRentscollectedby
Lenderwillbe appliedfirsttothecostsoftakingcontrolofandmanagingthePropertyandcollectingtheRents,
including,butnotlimitedto,reasonableattorneys'feesandcosts,receiver'sfees,premiumson receiver'sbonds,
repairandmaintenancecosts,insurancepremiums,taxes,assessments,andotherchargesontheProperty,andthen
toanyothersums securedby thisSecurityInstrument;(vi)Lender,oranyjudiciallyappointedreceiver,willbe
liabletoaccountforonlythoseRentsactuallyreceived;and(vii)Lenderwillbeentitledtohaveareceiverappointed
totakepossessionofandmanagethePropertyandcollecttheRentsandprofitsderivedfromthePropertywithout
anyshowingastotheinadequacyofthePropertyassecurity.

(c)Funds Paidby Lender.IftheRentsarenotsufficienttocoverthecostsoftakingcontrolofand
managingthePropertyand ofcollectingtheRents,any fundspaidby Lenderforsuchpurposeswillbecome
indebtednessofBorrowertoLendersecuredbythisSecurityInstrumentpursuanttoSection9.

(d)Limitationon CollectionofRents.Borrowermay notcollectanyoftheRentsmorethanonemonth
inadvanceofthetimewhen theRentsbecomedue,exceptforsecurityorsimilardeposits.

(e)No OtherAssignmentofRents.Borrowerrepresents,warrants,covenants,andagreesthatBorrower
hasnotsignedanypriorassignmentoftheRents,willnotmake anyfurtherassignmentoftheRents,andhasnot
performed,andwillnotperform,anyactthatcouldpreventLenderfromexercisingitsrightsunderthisSecurity
Instrument.

(f)Controland Maintenanceof theProperty.Unlessrequiredby ApplicableLaw, Lender,or a
receiverappointedunderApplicableLaw,isnotobligatedtoenterupon,takecontrolof,ormaintaintheProperty
beforeoraftergivingnoticeofDefaulttoBorrower.However,Lender,ora receiverappointedunderApplicable
Law,may dosoatanytimewhenBorrowerisinDefault,subjecttoApplicableLaw.

(g)AdditionalProvisions.Any applicationoftheRentswillnotcureorwaiveanyDefaultorinvalidate
anyotherrightorremedyofLender.ThisSection10doesnotrelieveBorrowerofBorrower'sobligationsunder
Section6.

ThisSection10willterminatewhen allthesumssecuredbythisSecurityInstrumentarepaidinfull.
11.MortgageInsurance.

(a)Payment ofPremiums;SubstitutionofPolicy;LossReserve;ProtectionofLender.IfLender
requiredMortgageInsuranceasa conditionofmakingtheLoan,Borrowerwillpay thepremiumsrequiredto
maintaintheMortgageInsuranceineffect.IfBorrowerwas requiredtomake separatelydesignatedpayments
towardthepremiumsforMortgageInsurance,and(i)theMortgageInsurancecoveragerequiredby Lenderceases
foranyreasontobe availablefromthemortgageinsurerthatpreviouslyprovidedsuchinsurance,or(ii)Lender
determinesinitssolediscretionthatsuchmortgageinsurerisno longereligibletoprovidetheMortgageInsurance
coveragerequiredby Lender,Borrowerwillpaythepremiumsrequiredtoobtaincoveragesubstantiallyequivalent
totheMortgageInsurancepreviouslyineffect,ata costsubstantiallyequivalenttothecosttoBorrowerofthe
MortgageInsurancepreviouslyineffect,fromanalternatemortgageinsurerselectedbyLender.

IfsubstantiallyequivalentMortgageInsurancecoverageisnotavailable,Borrowerwillcontinuetopayto
Lendertheamountoftheseparatelydesignatedpaymentsthatwereduewhentheinsurancecoverageceasedtobein
effect.Lenderwillaccept,use,andretainthesepaymentsasa non-refimdablelossreserveinlieuofMortgage
Insurance.Suchlossreservewillbe non-reftmdable,evenwhen theLoanispaidinfull,andLenderwillnotbe
requiredtopayBorroweranyinterestorearningsonsuchlossreserve.

LenderwillnolongerrequirelossreservepaymentsifMortgageInsurancecoverage(intheamountandfor
theperiodthatLenderrequires)providedby aninsurerselectedbyLenderagainbecomesavailable,isobtained,and
LenderrequiresseparatelydesignatedpaymentstowardthepremiumsforMortgageInsurance.
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IfLenderrequiredMortgageInsuranceasa conditionofmakingtheLoanandBorrowerwas requiredto
make separatelydesignatedpaymentstowardthepremiumsforMortgageInsurance,Borrowerwillpay the

premiumsrequiredtomaintainMortgageInsuranceineffect,ortoprovidea non-reftmdablelossreserve,until
Lender'srequirementforMortgageInsuranceendsinaccordancewithanywrittenagreementbetweenBorrower
andLenderprovidingforsuchterminationoruntilterminationisrequiredby ApplicableLaw. Nothinginthis
Section11affectsBorrower'sobligationtopayinterestattheNoterate.

(b)MortgageInsuranceAgreements.MortgageInsurancereimbursesLenderforcertainlossesLender
may incurifBorrowerdoesnotrepaytheLoanasagreed.BorrowerisnotapartytotheMortgageInsurancepolicy
orcoverage.

Mortgageinsurersevaluatetheirtotalriskon allsuchinsuranceinforcefromtimetotime,andmay enter
intoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.Theseagreementsmay require
themortgageinsurertomake paymentsusinganysourceoffundsthatthemortgageinsurermay haveavailable

(whichmay includeftmdsobtainedfromMortgageInsurancepremiums).
As aresultoftheseagreements,Lender,anotherinsurer,anyreinsurer,anyotherentity,oranyaffiliateof

anyoftheforegoing,may receive(directlyorindirectly)amountsthatderivefrom(ormightbecharacterizedas)a
portionofBorrower'spaymentsforMortgageInsurance,inexchangeforsharingormodifyingthemortgage
insurer'srisk,orreducinglosses.Any suchagreementswillnot:(i)affecttheamountsthatBorrowerhasagreedto
pay forMortgageInsurance,or any othertermsoftheLoan;(ii)increasetheamountBorrowerwillowe for
MortgageInsurance;(iii)entitleBorrowertoanyrefund;or(iv)affecttherightsBorrowerhas,ifany,withrespect
totheMortgageInsuranceundertheHomeownersProtectionActof1998(12U.S.C.§ 4901etseq.),asitmay be
amendedfromtimetotime,oranyadditionalorsuccessorfederallegislationorregulationthatgovernsthesame
subjectmatter("HPA").TheserightsundertheHPA may includetherighttoreceivecertaindisclosures,torequest
andobtaincancellationoftheMortgageInsurance,tohavetheMortgageInsuranceterminatedautomatically,and/or
toreceivea refimdofanyMortgageInsurancepremiumsthatwereunearnedatthetimeofsuchcancellationor
termination.

12.AssignmentandApplicationofMiscellaneousProceeds;Forfeiture.

(a)AssignmentofMiscellaneousProceeds.Borrowerisunconditionallyassigningtherighttoreceive
allMiscellaneousProceedstoLenderandagreesthatsuchamountswillbepaidtoLender.

(b)ApplicationofMiscellaneousProceedsuponDamage toProperty.IfthePropertyisdamaged,any
MiscellaneousProceedswillbe appliedtorestorationorrepairoftheProperty,ifLenderdeemstherestorationor

repairtobe economicallyfeasibleandLender'ssecuritywillnotbelessenedby suchrestorationorrepair.During
suchrepairandrestorationperiod,LenderwillhavetherighttoholdsuchMiscellaneousProceedsuntilLenderhas
hadanopportunitytoinspectthePropertytoensuretheworkhasbeencompletedtoLender'ssatisfaction(which
may includesatisfyingLender'sminimum eligibilityrequirementsforpersonsrepairingtheProperty,including,but
notlimitedto,licensing,bond,and insurancerequirements)providedthatsuchinspectionmustbe undertaken
promptly.Lendermay pay fortherepairsand restorationina singledisbursementorina seriesofprogress
paymentsasthework iscompleted,dependingon thesizeoftherepairorrestoration,thetermsoftherepair
agreement,andwhetherBorrowerisinDefaulton theLoan. Lendermay make suchdisbursementsdirectlyto
Borrower,tothepersonrepairingorrestoringtheProperty,orpayablejointlytoboth.UnlessLenderandBorrower
agreeinwritingorApplicableLaw requiresinteresttobepaidonsuchMiscellaneousProceeds,Lenderwillnotbe

requiredtopayBorroweranyinterestorearningsonsuchMiscellaneousProceeds.IfLenderdeemstherestoration
orrepairnottobe economicallyfeasibleorLender'ssecuritywouldbe lessenedby suchrestorationorrepair,the
MiscellaneousProceedswillbe appliedtothesumssecuredby thisSecurityInstrument,whetherornotthendue,
withtheexcess,ifany,paidtoBorrower.SuchMiscellaneousProceedswillbe appliedintheorderthatPartial
PaymentsareappliedinSection2(b).

(c)ApplicationofMiscellaneousProceedsupon Condemnation,Destruction,orLossinValueofthe

Property.Intheeventofa totaltaking,destruction,orlossinvalueoftheProperty,alloftheMiscellaneous
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ProceedswillbeappliedtothesumssecuredbythisSecurityInstrument,whetherornotthendue,withtheexcess,if
any,paidtoBorrower.

Intheeventofapartialtaking,destruction,orlossinvalueoftheProperty(each,a"PartialDevaluation")
wherethefairmarketvalueofthePropertyimmediatelybeforethePartialDevaluationisequaltoorgreaterthanthe
amountofthesumssecuredbythisSecurityInstrumentimmediatelybeforethePartialDevaluation,apercentageof
theMiscellaneousProceedswillbe appliedtothesumssecuredby thisSecurityInstrumentunlessBorrowerand
Lenderotherwiseagreeinwriting.TheamountoftheMiscellaneousProceedsthatwillbesoappliedisdetermined
by multiplyingthetotalamountoftheMiscellaneousProceedsby a percentagecalculatedby taking(i)thetotal
amountofthesumssecuredimmediatelybeforethePartialDevaluation,anddividingitby (ii)thefairmarketvalue
ofthePropertyimmediatelybeforethePartialDevaluation.Any balanceoftheMiscellaneousProceedswillbepaid
toBorrower.

Intheeventofa PartialDevaluationwherethefairmarketvalueofthePropertyimmediatelybeforethe
PartialDevaluationislessthantheamountofthesumssecuredimmediatelybeforethePartialDevaluation,allof
theMiscellaneousProceedswillbeappliedtothesumssecuredbythisSecurityInstrument,whetherornotthesums
arethendue,unlessBorrowerandLenderotherwiseagreeinwriting.

(d)SettlementofClaims.LenderisauthorizedtocollectandapplytheMiscellaneousProceedseitherto
thesumssecuredby thisSecurityInstrument,whetherornotthendue,ortorestorationorrepairoftheProperty,if
Borrower(i)abandonstheProperty,or(ii)failstorespondtoLenderwithin30 daysafterthedateLendernotifies
BorrowerthattheOpposingParty(asdefinedinthenextsentence)offerstosettlea claimfordamages."Opposing
Party"meansthethirdpartythatowesBorrowertheMiscellaneousProceedsorthepartyagainstwhom Borrower
hasarightofactioninregardtotheMiscellaneousProceeds.

(e)ProceedingAffectingLender'sInterestintheProperty.BorrowerwillbeinDefaultifanyaction
orproceedingbegins,whethercivilorcriminal,that,inLender'sjudgment,couldresultinforfeitureoftheProperty
orothermaterialimpairmentofLender'sinterestinthePropertyorrightsunderthisSecurityInstrument.Borrower
cancuresuchaDefaultand,ifaccelerationhasoccurred,reinstateasprovidedinSection20,by causingtheaction
orproceedingtobe dismissedwitharulingthat,inLender'sjudgment,precludesforfeitureofthePropertyorother
materialimpairmentofLender'sinterestinthePropertyorrightsunderthisSecurityInstrument.Borroweris
unconditionallyassigningtoLendertheproceedsofanyawardorclaimfordamagesthatareattributabletothe
impairmentofLender'sinterestintheProperty,whichproceedswillbepaidtoLender.AllMiscellaneousProceeds
thatarenotappliedtorestorationorrepairofthePropertywillbe appliedintheorderthatPartialPaymentsare
appliedinSection2(b).

13.BorrowerNot Released;Forbearanceby LenderNot a Waiver. BorroweroranySuccessorin
InterestofBorrowerwillnotbereleasedfromliabilityunderthisSecurityInstrumentifLenderextendsthetimefor
paymentormodifiestheamortizationofthesumssecuredby thisSecurityInstrument.Lenderwillnotberequired
tocommenceproceedingsagainstanySuccessorinInterestofBorrower,ortorefusetoextendtimeforpaymentor
otherwisemodifyamortizationofthesumssecuredby thisSecurityInstrument,by reasonofanydemandmade by
theoriginalBorroweroranySuccessorsinInterestofBorrower.Any forbearancebyLenderinexercisinganyright
orremedyincluding,withoutlimitation,Lender'sacceptanceofpaymentsfromthirdpersons,entities,orSuccessors
inInterestofBorrowerorinamountslessthantheamountthendue,willnotbeawaiverof,orprecludetheexercise
of,anyrightorremedybyLender.

14.Jointand SeveralLiability;Signatories;Successorsand AssignsBound. Borrower'sobligations
and liabilityunderthisSecurityInstrumentwillbe jointand several.However,anyBorrowerwho signsthis
SecurityInstrumentbutdoesnotsigntheNote:(a)signsthisSecurityInstrumenttomortgage,grant,andconvey
suchBorrower'sinterestinthePropertyunderthetermsof thisSecurityInstrument;(b)signsthisSecurity
Instrumenttowaiveany applicableinchoaterightssuchas dower and curtesyand any availablehomestead
exemptions;(c)signsthisSecurityInstrumenttoassignanyMiscellaneousProceeds,Rents,orotherearningsfrom
thePropertytoLender;(d)isnotpersonallyobligatedtopay thesums due undertheNote or thisSecurity
Instrument;and(e)agreesthatLenderandanyotherBorrowercanagreetoextend,modify,forbear,ormake any
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accommodationswithregardtothetermsoftheNoteorthisSecurityInstrumentwithoutsuchBorrower'sconsent
andwithoutaffectingsuchBorrower'sobligationsunderthisSecurityInstrument.

SubjecttotheprovisionsofSection19,anySuccessorinInterestofBorrowerwho assumesBorrower's
obligationsunderthisSecurityInstrumentinwriting,andisapprovedby Lender,willobtainallofBorrower's
rights,obligations,andbenefitsunderthisSecurityInstrument.Borrowerwillnotbe releasedfromBorrower's
obligationsandliabilityunderthisSecurityInstrumentunlessLenderagreestosuchreleaseinwriting.

15.Loan Charges.
(a)Tax andFloodDeterminationFees.Lendermay requireBorrowertopay(i)aone-timechargefora

realestatetaxverificationand/orreportingserviceusedby LenderinconnectionwiththisLoan,and(ii)either(A)a
one-timechargeforfloodzonedetermination,certification,andtrackingservices,or(B)aone-timechargeforflood
zonedeterminationandcertificationservicesandsubsequentchargeseachtimeremappingsorsimilarchangesoccur
thatreasonablymightaffectsuchdeterminationorcertification.Borrowerwillalsoberesponsibleforthepayment
ofanyfeesimposedby theFederalEmergencyManagementAgency,oranysuccessoragency,atanytimeduring
theLoanterm,inconnectionwithanyfloodzonedeterminations.

(b)DefaultCharges.IfpermittedunderApplicableLaw,Lendermay chargeBorrowerfeesforservices
performedinconnectionwithBorrower'sDefaulttoprotectLender'sinterestinthePropertyandrightsunderthis
SecurityInstrument,including:(i)reasonableattorneys'feesand costs;(ii)propertyinspection,valuation,
mediation,andlossmitigationfees;and(iii)otherrelatedfees.

(c)PermissibilityofFees.Inregardtoanyotherfees,theabsenceofexpressauthorityinthisSecurity
InstrumenttochargeaspecificfeetoBorrowershouldnotbeconstruedasaprohibitiononthechargingofsuchfee.
Lendermay notchargefeesthatareexpresslyprohibitedbythisSecurityInstrumentorbyApplicableLaw,

(d)SavingsClause.IfApplicableLaw setsmaximum loancharges,andthatlawisfinallyinterpretedso
thattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoanexceedthepermitted
limits,then(i)anysuchloanchargewillbereducedby theamountnecessarytoreducethechargetothepermitted
limit,and (ii)any sums alreadycollectedfromBorrowerwhichexceededpermittedlimitswillbe refundedto
Borrower.Lendermay choosetomake thisrefundby reducingtheprincipalowedundertheNoteorby makinga
directpaymenttoBorrower.Ifa refundreducesprincipal,thereductionwillbe treatedasa partialprepayment
withoutanyprepaymentcharge(whetherornotaprepaymentchargeisprovidedforundertheNote).To theextent
permittedby ApplicableLaw,Borrower'sacceptanceofanysuchrefundmadeby directpaymenttoBorrowerwill
constituteawaiverofanyrightofactionBorrowermighthavearisingoutofsuchovercharge.

16.Notices;Borrower'sPhysicalAddress.Allnoticesgivenby BorrowerorLenderinconnectionwith
thisSecurityInstrumentmustbeinwriting.

(a)NoticestoBorrower. UnlessApplicableLaw requiresa differentmethod,anywrittennoticeto
BorrowerinconnectionwiththisSecurityInstrumentwillbe deemedtohavebeengiventoBorrowerwhen (i)
mailedby firstclassmail,or(ii)actuallydeliveredtoBorrower'sNoticeAddress(asdefinedinSection16(c)
below)ifsentbymeansotherthanfirstclassmailorElectronicCommunication(asdefinedinSection16(b)below).
Noticetoany one BorrowerwillconstitutenoticetoallBorrowersunlessApplicableLaw expresslyrequires
otherwise.IfanynoticetoBorrowerrequiredbythisSecurityInstrumentisalsorequiredunderApplicableLaw,the
ApplicableLaw requirementwillsatisfythecorrespondingrequirementunderthisSecurityInstrument.

(b)ElectronicNoticetoBorrower. Unlessanotherdeliverymethodisrequiredby ApplicableLaw,
Lendermay providenoticetoBorrowerby e-mailorotherelectroniccommunication("ElectronicCommunication")
if:(i)agreedtoby LenderandBorrowerinwriting;(ii)BorrowerhasprovidedLenderwithBorrower'se-mailor
otherelectronicaddress("ElectronicAddress");(iii)LenderprovidesBorrowerwiththeoptiontoreceivenoticesby
firstclassmailorby othernon-ElectronicCommunicationinsteadofby ElectronicCommunication;and(iv)Lender
otherwisecomplieswithApplicableLaw. Any noticetoBorrowersentbyElectronicCommunicationinconnection
withthisSecurityInstrumentwillbe deemedtohavebeengiventoBorrowerwhen sentunlessLenderbecomes
awarethatsuchnoticeisnotdelivered.IfLenderbecomesawarethatanynoticesentbyElectronicCommunication
isnotdelivered,LenderwillresendsuchcommunicationtoBorrowerby firstclassmailorby othernon-Electronic
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Communication.Borrowermay withdrawtheagreementtoreceiveElectronicCommunicationsfromLenderatany
timebyprovidingwrittennoticetoLenderofBorrower'swithdrawalofsuchagreement.

(c)Borrower'sNoticeAddress. The addresstowhichLenderwillsendBorrowernotice("Notice
Address")willbe thePropertyAddressunlessBorrowerhasdesignateda differentaddressby writtennoticeto
Lender.IfLenderand Borrowerhave agreedthatnoticemay be givenby ElectronicCommunication,then
Borrowermay designatean ElectronicAddressasNoticeAddress.BorrowerwillpromptlynotifyLenderof
Borrower'schangeofNoticeAddress,includinganychangestoBorrower'sElectronicAddressifdesignatedas
NoticeAddress.IfLenderspecifiesaprocedureforreportingBorrower'schangeofNoticeAddress,thenBorrower
willreportachangeofNoticeAddressonlythroughthatspecifiedprocedure.

(d)NoticestoLender. Any noticetoLenderwillbegivenby deliveringitorby mailingitby firstclass
mailtoLender'saddressstatedinthisSecurityInstrumentunlessLenderhasdesignatedanotheraddress(including
an ElectronicAddress)by noticetoBorrower.Any noticeinconnectionwiththisSecurityInstrumentwillbe
deemedtohavebeengiventoLenderonlywhen actuallyreceivedby LenderatLender'sdesignatedaddress(which
may includeanElectronicAddress).IfanynoticetoLenderrequiredby thisSecurityInstrumentisalsorequired
underApplicableLaw, theApplicableLaw requirementwillsatisfythecorrespondingrequirementunderthis

SecurityInstrument.

(e)Borrower'sPhysicalAddress.InadditiontothedesignatedNoticeAddress,Borrowerwillprovide
LenderwiththeaddresswhereBorrowerphysicallyresides,ifdifferentfromthePropertyAddress,andnotify
Lenderwheneverthisaddresschanges.

17.GoverningLaw; Severability;RulesofConstruction.ThisSecurityInstrumentisgovernedby
federallawandthelawoftheStateofUtah.AllrightsandobligationscontainedinthisSecurityInstrumentare

subjecttoanyrequirementsandlimitationsofApplicableLaw. IfanyprovisionofthisSecurityInstrumentorthe
NoteconflictswithApplicableLaw (i)suchconflictwillnotaffectotherprovisionsofthisSecurityInstrumentor
theNotethatcanbe giveneffectwithouttheconflictingprovision,and(ii)suchconflictingprovision,totheextent

possible,willbe consideredmodifiedtocomplywithApplicableLaw. ApplicableLaw mightexplicitlyor

implicitlyallowthepartiestoagreeby contractoritmightbe silent,butsuchsilenceshouldnotbeconstruedasa

prohibitionagainstagreementby contract.Any actionrequiredunderthisSecurityInstrumenttobe made in
accordancewithApplicableLaw istobe made inaccordancewiththeApplicableLaw ineffectatthetimethe
actionisundertaken.

As usedinthisSecurityInstrument:(a)wordsinthesingularwillmean andincludethepluralandvice
versa;(b)theword "may" givessolediscretionwithoutanyobligationtotakeanyaction;(c)anyreferenceto
"Section"inthisdocumentreferstoSectionscontainedinthisSecurityInstrumentunlessotherwisenoted;and(d)
theheadingsandcaptionsareinsertedforconvenienceofreferenceanddonotdefine,limit,ordescribethescopeor
intentofthisSecurityInstrumentoranyparticularSection,paragraph,orprovision.

18.Borrower'sCopy. One BorrowerwillbegivenonecopyoftheNoteandofthisSecurityInstrument.
19.TransferofthePropertyor a BeneficialInterestinBorrower.ForpurposesofthisSection19

only,"InterestintheProperty"meansanylegalorbeneficialinterestintheProperty,including,butnotlimitedto,
thosebeneficialintereststransferredina bond fordeed,contractfordeed,installmentsalescontract,orescrow

agreement,theintentofwhichisthetransferoftitlebyBorrowertoapurchaseratafuturedate.
IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrowerisnota

naturalpersonandabeneficialinterestinBorrowerissoldortransferred)withoutLender'spriorwrittenconsent,
Lendermay requireimmediatepaymentinfullofallsumssecuredby thisSecurityInstrument.However,Lender
willnotexercisethisoptionifsuchexerciseisprohibitedbyApplicableLaw.

IfLenderexercisesthisoption,LenderwillgiveBorrowernoticeofacceleration.Thenoticewillprovidea

periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection16 withinwhich
Borrowermustpayallsumssecuredby thisSecurityInstrument.IfBorrowerfailstopaythesesumspriorto,or

upon,theexpirationofthisperiod,Lendermay invokeanyremediespermittedby thisSecurityInstrumentwithout
furthernoticeordemandonBorrowerandwillbeentitledtocollectallexpensesincurredinpursuingsuchremedies,
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including,butnotlimitedto:(a)reasonableattorneys'feesandcosts;(b)propertyinspectionandvaluationfees;and
(c)otherfeesincurredtoprotectLender'sInterestinthePropertyand/orrightsunderthisSecurityInstrument.

20.Borrower'sRighttoReinstatetheLoan afterAcceleration.IfBorrowermeetscertainconditions,
BorrowerwillhavetherighttoreinstatetheLoanandhaveenforcementofthisSecurityInstrumentdiscontinuedat
anytimeup tothelaterof(a)fivedaysbeforeanyforeclosuresaleoftheProperty,or(b)suchotherperiodas

ApplicableLaw mightspecifyfortheterminationofBorrower'srighttoreinstate.Thisrighttoreinstatewillnot

applyinthecaseofaccelerationunderSection19.
To reinstatetheLoan,Borrowermustsatisfyallofthefollowingconditions:(aa)payLenderallsumsthat

thenwouldbe dueunderthisSecurityInstrumentandtheNoteasifno accelerationhadoccurred;(bb)cureany
DefaultofanyothercovenantsoragreementsunderthisSecurityInstrumentortheNote;(cc)pay allexpenses
incurredinenforcingthisSecurityInstrumentortheNote,including,butnotlimitedto:(i)reasonableattorneys'
feesandcosts;(ii)propertyinspectionandvaluationfees;and(iii)otherfeesincurredtoprotectLender'sinterestin
thePropertyand/orrightsunderthisSecurityInstrumentortheNote;and(dd)takesuchactionasLendermay
reasonablyrequiretoassurethatLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrumentorthe
Note,andBorrower'sobligationtopaythesums securedby thisSecurityInstrumentortheNote,willcontinue
unchanged.

Lendermay requirethatBorrowerpay suchreinstatementsums and expensesinone ormore of the
followingforms,asselectedbyLender:(aaa)cash;(bbb)money order;(cec)certifiedcheck,bankcheck,treasurer's
check,orcashier'scheck,providedanysuchcheckisdrawnuponan institutionwhosedepositsareinsuredby a
U.S.federalagency,instrumentality,orentity;or(ddd)ElectronicFundTransfer.Upon Borrower'sreinstatement
oftheLoan,thisSecurityInstrumentandobligationssecuredby thisSecurityInstrumentwillremainfullyeffective
asifnoaccelerationhadoccurred.

21.SaleofNote.TheNoteorapartialinterestintheNote,togetherwiththisSecurityInstrument,may be
soldorotherwisetransferredoneormore times.Upon sucha saleorothertransfer,allofLender'srightsand
obligationsunderthisSecurityInstrumentwillconveytoLender'ssuccessorsandassigns.

22.Loan Servicer.Lendermay takeanyactionpermittedunderthisSecurityInstrumentthroughthe
Loan Serviceroranotherauthorizedrepresentative,suchasa sub-servicer.BorrowerunderstandsthattheLoan
ServicerorotherauthorizedrepresentativeofLenderhastherightandauthoritytotakeanysuchaction.

TheLoanServicermay changeoneormoretimesduringthetermoftheNote.TheLoanServicermay or
may notbetheholderoftheNote.TheLoanServicerhastherightandauthorityto:(a)collectPeriodicPayments
andany otheramountsdueundertheNoteandthisSecurityInstrument;(b)performanyothermortgageloan
servicingobligations;and(c)exerciseanyrightsundertheNote,thisSecurityInstrument,andApplicableLaw on
behalfofLender.Ifthereisa changeoftheLoan Servicer,Borrowerwillbe givenwrittennoticeofthechange
whichwillstatethename andaddressofthenew LoanServicer,theaddresstowhichpaymentsshouldbemade,and
anyotherinformationRESPA requiresinconnectionwithanoticeoftransferofservicing.

23.NoticeofGrievance.UntilBorrowerorLenderhasnotifiedtheotherparty(inaccordancewith
Section16)ofanallegedbreachandaffordedtheotherpartyareasonableperiodafterthegivingofsuchnoticeto
takecorrectiveaction,neitherBorrowernorLendermay commence,join,orbejoinedtoanyjudicialaction(either
asanindividuallitigantoramemberofaclass)that(a)arisesfromtheotherparty'sactionspursuanttothisSecurity
InstrumentortheNote,or(b)allegesthattheotherpartyhasbreachedanyprovisionofthisSecurityInstrumentor
theNote.IfApplicableLaw providesa timeperiodthatmustelapsebeforecertainactioncanbetaken,thattime

periodwillbe deemedtobereasonableforpurposesofthisSection23. ThenoticeofDefaultgiventoBorrower
pursuanttoSection26(a)andthenoticeofaccelerationgiventoBorrowerpursuanttoSection19willbedeemedto

satisfythenoticeandopportunitytotakecorrectiveactionprovisionsofthisSection23.
24.HazardousSubstances.

(a)Definitions.As usedinthisSection24:(i)"EnvironmentalLaw" meansanyApplicableLaws where
thePropertyislocatedthatrelatetohealth,safety,orenvironmentalprotection;(ii)"HazardousSubstances"include
(A)thosesubstancesdefinedastoxicorhazardoussubstances,pollutants,orwastesbyEnvironmentalLaw,and(B)
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thefollowingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxicpesticidesand
herbicides,volatilesolvents,materialscontainingasbestosor formaldehyde,corrosivematerialsoragents,and
radioactivematerials;(iii)"EnvironmentalCleanup"includesanyresponseaction,remedialaction,or removal
action,asdefinedinEnvironmentalLaw;and(iv)an"EnvironmentalCondition"meansaconditionthatcancause,
contributeto,orotherwisetriggeranEnvironmentalCleanup.

(b)Restrictionson UseofHazardousSubstances.Borrowerwillnotcauseorpermitthepresence,use,
disposal,storage,orreleaseofanyHazardousSubstances,orthreatentoreleaseanyHazardousSubstances,onorin
theProperty.Borrowerwillnotdo,norallowanyoneelsetodo,anythingaffectingthePropertythat:(i)violates
EnvironmentalLaw; (ii)createsan EnvironmentalCondition;or(iii)duetothepresence,use,orreleaseofa
HazardousSubstance,createsaconditionthatadverselyaffectsorcouldadverselyaffectthevalueoftheProperty.
Theprecedingtwosentenceswillnotapplytothepresence,use,orstorageon thePropertyofsmallquantitiesof
HazardousSubstancesthataregenerallyrecognizedtobeappropriatetonormalresidentialusesandtomaintenance
oftheProperty(including,butnotlimitedto,hazardoussubstancesinconsumerproducts).

(c)Notices;RemedialActions. BorrowerwillpromptlygiveLenderwrittennoticeof:(i)any
investigation,claim,demand,lawsuit,orotheractionby anygovernmentalorregulatoryagencyorprivateparty
involvingthePropertyand any HazardousSubstanceor EnvironmentalLaw of whichBorrowerhas actual
Imowledge;(ii)anyEnvironmentalCondition,includingbutnotlimitedto,anyspilling,leaking,discharge,release,
orthreatofreleaseofanyHazardousSubstance;and(iii)anyconditioncausedby thepresence,use,orreleaseofa
HazardousSubstancethatadverselyaffectsthevalueoftheProperty.IfBorrowerlearns,orisnotifiedby any
governmentalorregulatoryauthorityoranyprivateparty,thatanyremovalorotherremediationofanyHazardous
SubstanceaffectingthePropertyisnecessary,Borrowerwillpromptlytakeallnecessaryremedialactionsin
accordancewithEnvironmentalLaw. NothinginthisSecurityInstrumentwillcreateanyobligationon Lenderfor
anEnvironmentalCleanup.

25.ElectronicNoteSignedwithBorrower'sElectronicSignature.IftheNoteevidencingthedebtfor
thisLoaniselectronic,BorroweracknowledgesandrepresentstoLenderthatBorrower:(a)expresslyconsentedand
intendedtosigntheelectronicNoteusingan ElectronicSignatureadoptedby Borrower("Borrower'sElectronic
Signature")insteadofsigninga paperNotewithBorrower'swrittenpenandinksignature;(b)didnotwithdraw
Borrower'sexpressconsenttosigntheelectronicNoteusingBorrower'sElectronicSignature;(c)understoodthat
by signingtheelectronicNoteusingBorrower'sElectronicSignature,Borrowerpromisedtopaythedebtevidenced
by theelectronicNoteinaccordancewithitsterms;and(d)signedtheelectronicNotewithBorrower'sElectronic
Signaturewiththeintentandunderstandingthatby doingso,Borrowerpromisedtopaythedebtevidencedby the
electronicNoteinaccordancewithitsterms.

NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantandagreeasfollows:
26.Acceleration;Remedies.

(a)NoticeofDefault.Lenderwillgivea noticeofDefaulttoBorrowerpriortoaccelerationfollowing
Borrower'sDefault,exceptthatsuchnoticeofDefaultwillnotbesentwhen LenderexercisesitsrightunderSection
19unlessApplicableLaw providesotherwise.Thenoticewillspecify,inadditiontoanyotherinformationrequired
byApplicableLaw:(i)theDefault;(ii)theactionrequiredtocuretheDefault;(iii)adate,notlessthan30 days(or
asotherwisespecifiedbyApplicableLaw)fromthedatethenoticeisgiventoBorrower,bywhichtheDefaultmust
becured;(iv)thatfailuretocuretheDefaulton orbeforethedatespecifiedinthenoticemay resultinacceleration
ofthesums securedby thisSecurityInstrumentandsaleoftheProperty;(v)Borrower'srighttoreinstateafter
acceleration;and(vi)Borrower'srighttobringa courtactiontodenytheexistenceofa Defaultortoassertany
otherdefenseofBorrowertoaccelerationandsale.

(b)Acceleration;Power ofSale;Expenses.IftheDefaultisnotcuredonorbeforethedatespecifiedin
thenotice,Lendermay requireimmediatepaymentinfullofallsumssecuredby thisSecurityInstrumentwithout
furtherdemandandmay invokethepowerofsaleandanyotherremediespermittedby ApplicableLaw. Lender
willbeentitledtocollectallexpensesincurredinpursuingtheremediesprovidedinthisSection26,including,but
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notlimitedto:(i)reasonableattorneys'feesandcosts;(ii)propertyinspectionandvaluationfees;and(iii)otherfees
incurredtoprotectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument.

(c)NoticeofSale;SaleofProperty.IfLenderinvokesthepowerofsale,Trusteewillexecuteawritten
noticeoftheoccurrenceofaneventofDefaultandoftheelectiontocausethePropertytobe soldandwillrecord
suchnoticeineachcountyinwhichanypartofthePropertyislocated.LenderorTrusteewillmailcopiesofsuch
notice,inthemannerprescribedby ApplicableLaw,toBorrowerandtotheotherrequiredrecipients.Intheevent
BorrowerdoesnotcuretheDefaultwithintheperiodthenprescribedby ApplicableLaw,Trusteewillgivepublic
noticeofthesaletothepersonsandinthemannerprescribedby ApplicableLaw. At a timepermitted,andin
accordancewithApplicableLaw,Trustee,withoutfurtherdemandon Borrower,willsellthePropertyatpublic
auctiontothehighestbidderatthetimeandplaceandunderthetermsdesignatedinthenoticeofsaleinoneormore
parcelsandinanyorderTrusteedetermines(butsubjecttoanystatutoryrightofBorrowertodirecttheorderin
whichtheProperty,ifconsistingofseveralknown lotsorparcels,willbe sold).Trusteemay inaccordancewith

ApplicableLaw,postponesaleofalloranyparcelofthePropertybypublicannouncementatthetimeandplaceof
anypreviouslyscheduledsale.Lenderoritsdesigneemay purchasethePropertyatanysale.

(d)Trustee'sDeed;ProceedsofSale.Trusteewilldelivertothepurchasera Trustee'sdeedconveying
thePropertywithoutanycovenantorwarranty,expressedorimplied.The recitalsintheTrustee'sdeedwillbe
primafacieevidenceofthetruthofthestatementsmade inthatdeed.Trusteewillapplytheproceedsofthesalein
thefollowingorder:(i)toallexpensesofthesale,including,butnotlimitedto,reasonableTrustee'sandattorneys'
feesandcosts;(ii)toallsums securedby thisSecurityInstrument;and(iii)anyexcesstothepersonorpersons
legallyentitledtoitortothecountyclerkofthecountyinwhichthesaletookplace.

27.Reconveyance.Upon paymentofallsumssecuredby thisSecurityInstrument,Lenderwillrequest
TrusteetoreconveythePropertyandwillsurrenderthisSecurityInstrumentandallNotesevidencingthedebt
securedby thisSecurityInstrumenttoTrustee.Upon suchrequest,TrusteewillreconveythePropertywithout
warrantytothepersonorpersonslegallyentitledtoit.Suchpersonorpersonswillpay anyrecordationcosts
associatedwithsuchreconveyance.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,
butonlyifthefeeispaidtoa thirdparty(suchastheTrustee)forservicesrenderedandthechargingofthefeeis
permittedunderApplicableLaw.

28.SubstituteTrustee.Lendermay,fromtimetotime,by itselforthroughtheLoan Servicer,remove
Trusteeand appointa successortrusteeto any TrusteeappointedunderthisSecurityInstrument.Without
conveyanceoftheProperty,thesuccessortrusteewillsucceedtoalltherights,title,power,anddutiesconferred
uponTrusteeinthisSecurityInstrumentandbyApplicableLaw.

29.RequestforNotices.BorrowerrequeststhatcopiesofthenoticesofDefaultand salebe sentto
Borrower'saddresswhichisthePropertyAddress.

Thefollowingsignature(s)andacknowledgment(s)areincorporatedintoandmade apartofthisUtahDeed
ofTrustdatedApril17,2024betweenKALEB LATIMER AND MADISEN JONES, HUSBAND AND WIFE,
AS JOINT TENANTS, GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY andHALLIDAY WATKINS MANN, P.C..

BY SIGNING BELOW, BorroweracceptsandagreestothetermsandcovenantscontainedinthisSecurity
InstrumentandinanyRidersignedbyBorrowerandrecordedwithit.
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(Seal) (Seal)
KALEB LATIMER -Borrower A ISEN JONES -Borrower

[PrintedName] [PrintedName]

(Seal) (Seal)
-Borrower -Borrower

[PrintedName] [PrintedName]

ACIMOWLEDGMENT

Stateof §

Countyof

foregoinginstrumentwasacknowledgedbeforeme this byKALEB LATIMER.

S grfatureof rsonTakingAcknowledgment
MELYSSA LINDSAY

NOTARYPUBUC•STATEOFUTAH

COMMISSION#718479 Printe ame ,

COMM. EXP.07-29-2025
Title

Residingat:

(Seal) My CommissionExpires:--7
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ACKNOWLEDGMENT

Stateof U

Countyof

foregoinginstrumentwasacknowledgedbeforeme this byMADISEN JONES.

natue PersonTakingAcknowledgment
M ELYSSA LINDSAY
NOTARYPUBUC•STATEOFUTAH

COMMISSION#718479
ted ame

COMM. EXP.07-29-2025
Title

Residingat:

(Seal) My CommissionExpires:

Loan OriginatorOrganization:GUILD MORTGAGE COMPANY LLC, NMLSR ID:3274
IndividualLoan Originator'sName: Don Olsen,NMLSR ID:205256
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Loan OriginatorOrganization:GUILD MORTGAGE COMPANY LLC, NMLSR ID:3274
IndividualLoan Originator'sName: Don Olsen,NMLSR ID:205256

Loan No.:880-2000747
MIN: 100019900000584456

FHA/VA CaseNo.:414160357120

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this17thday of April,2024,and is
incorporatedintoandamendsandsupplementstheMortgage,MortgageDeed,DeedofTrust,orSecurityDeed (the
"SecurityInstrument")ofthesamedate,givenby theundersigned(the"Borrower")tosecureBorrower'sNoteto
GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY COMPANY (the
"Lender")ofthesamedateandcoveringthePropertydescribedintheSecurityInstrumentandlocatedat:

525W CAROLES WAY #121,TOOELE, UT 84074

[PropertyAddress]

The Propertyincludes,butisnotlimitedto,a parceloflandimprovedwitha dwelling,togetherwithothersuch
parcelsand certaincommon areasand facilities,asdescribedinDeclarationof Covenants,Conditions,and
Restrictions(the"Declaration").ThePropertyisapartofaplannedunitdevelopmentknown as

LEXINGTON TOWNHOMES

[NameofPlannedUnitDevelopment]

(the"PUD"). The PropertyalsoincludesBorrower'sinterestinthehomeownersassociationorequivalententity
owningormanagingthecommon areasandfacilitiesofthePUD (the"OwnersAssociation")andtheuses,benefits
andproceedsofBorrower'sinterest.

PUD COVENANTS. Inadditiontotherepresentations,warranties,covenants,andagreementsmade in
theSecurityInstrument,BorrowerandLenderfurthercovenantandagreeasfollows:

A. PUD Obligations.BorrowerwillperformallofBorrower'sobligationsunderthePUD's Constituent
Documents.The"ConstituentDocuments"arethe:(i)Declaration;(ii)articlesofincorporation,trustinstrument,or
anyequivalentdocumentwhichcreatestheOwnersAssociation;and(iii)anyby-lawsorotherrulesorregulations
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oftheOwnersAssociation.Borrowerwillpromptlypay,when due,allduesandassessmentsimposedpursuantto
theConstituentDocuments.

B. PropertyInsurance.So longas theOwners Associationmaintains,witha generallyaccepted
insurancecarrier,a "master"or"blanket"policyinsuringthePropertywhichissatisfactorytoLenderandwhich
providesinsurancecoverageintheamounts(includingdeductiblelevels),fortheperiods,andagainstlossby fire,
hazardsincludedwithintheterm"extendedcoverage,"and any otherhazards,including,butnotlimitedto,
earthquakes,winds,andfloods,forwhichLenderrequiresinsurance,then(i)LenderwaivestheprovisioninSection
3fortheportionofthePeriodicPaymentmade toLenderconsistingoftheyearlypremiuminstallmentsforproperty
insuranceontheProperty,and(ii)Borrower'sobligationunderSection5 tomaintainpropertyinsurancecoverage
onthePropertyisdeemedsatisfiedtotheextentthattherequiredcoverageisprovidedby theOwnersAssociation
policy.

WhatLenderrequiresasaconditionofthiswaivercanchangeduringthetermoftheloan.
BorrowerwillgiveLenderpromptnoticeofanylapseinrequiredpropertyinsurancecoverageprovidedby

themasterorblanketpolicy.
Intheeventofadistributionofpropertyinsuranceproceedsinlieuofrestorationorrepairfollowingaloss

totheProperty,ortocommon areasand facilitiesofthePUD, anyproceedspayabletoBorrowerarehereby
assignedandwillbepaidtoLender.LenderwillapplytheproceedstothesumssecuredbytheSecurityInstrument,
whetherornotthendue,withtheexcess,ifany,paidtoBorrower.

C. PublicLiabilityInsurance.Borrowerwilltakesuchactionsasmay bereasonabletoinsurethatthe
OwnersAssociationmaintainsapublicliabilityinsurancepolicyacceptableinform,amount,andextentofcoverage
toLender.

D. Condemnation.Theproceedsofanyawardorclaimfordamages,directorconsequential,payableto
BorrowerinconnectionwithanycondemnationorothertakingofalloranypartofthePropertyorthecommon
areasandfacilitiesofthePUD, orforanyconveyanceinlieuofcondemnation,areherebyassignedandwillbepaid
toLender.SuchproceedswillbeappliedbyLendertothesumssecuredby theSecurityInstrumentasprovidedin
Section12.

E. Lender'sPriorConsent.Borrowerwillnot,exceptafternoticetoLenderandwithLender'sprior
writtenconsent,eitherpartitionorsubdividethePropertyorconsentto:(i)theabandonmentorterminationofthe
PUD, exceptforabandonmentorterminationrequiredby lawinthecaseofsubstantialdestructionby fireorother
casualtyorinthecaseofatakingby condemnationoreminentdomain;(ii)anyamendmenttoanyprovisionofthe
ConstituentDocumentsunlesstheprovisionisfortheexpressbenefitofLender;(iii)terminationofprofessional
managementandassumptionofself-managementoftheOwnersAssociation;or(iv)anyactionwhichwouldhave
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theeffectofrenderingthepublicliabilityinsurancecoveragemaintainedbytheOwnersAssociationunacceptableto
Lender.

F. Remedies.IfBorrowerdoesnotpayPUD duesandassessmentswhen due,thenLendermay pay
them.Any amountsdisbursedby LenderunderthisparagraphF willbecomeadditionaldebtofBorrowersecured
by theSecurityInstrument.UnlessBorrowerandLenderagreetoothertermsofpayment,theseamountswillbear
interestfromthedateofdisbursementattheNoterateandwillbepayable,withinterest,uponnoticefromLenderto
Borrowerrequestingpayment.

BY SIGNING BELOW, BorroweracceptsandagreestothetermsandcovenantscontainedinthisPUD
Rider.

(Seal) (Seal)
KAt B LATIMER -Borrower M j(ISENJONES -Borrower

(Seal) (Seal)
-Borrower -Borrower
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Loan OriginatorOrganization:GUILD MORTGAGE COMPANY LLC, NMLSR ID:3274
IndividualLoan Originator'sName: Don Olsen,NMLSR ID:205256

Loan No.:880-2000747
MIN: 100019900000584456

FHA/VA CaseNo:414160357120

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

ThisRiderismade this17thdayofApril,2024,andisincorporatedintoandshallbe deemedtoamend
andsupplementtheMortgage,DeedofTrustorSecurityDeed ("SecurityInstrument")datedofevendateherewith,
givenby theundersigned("Borrower")tosecureBorrower'sNotetoGUILD MORTGAGE COMPANY LLC, A
CALIFORNIA LIMITED LIABILITY COMPANY ("Lender")and coveringthePropertydescribedinthe
SecurityInstrumentandlocatedat:

525W CAROLES WAY #121,TOOELE, UT 84074

[PropertyAddress]

Inadditiontothecovenantsandagreementsmade intheSecurityInstrument,BorrowerandLenderfurthercovenant
andagreeasfollows:

VA GUARANTEED LOAN COVENANT: IftheindebtednesssecuredherebyisguaranteedorinsuredunderTitle
38,UnitedStatesCode,suchTitleandRegulationsissuedthereunderandineffectonthedatehereofshallgovern
therights,dutiesand liabilitiesofBorrowerand Lender.Any provisionsoftheSecurityInstrumentor other
instrumentsexecutedinconnectionwithsaidindebtednesswhichareinconsistentwithsaidTitleorRegulations,
including,butnotlimitedto,theprovisionforpaymentofanysum inconnectionwithprepaymentofthesecured
indebtednessandtheprovisionthattheLendermay acceleratepaymentofthesecuredindebtednesspursuantto
Section26 oftheSecurityInstrument,areherebyamendedornegatedtotheextentnecessarytoconformsuch
instrumentstosaidTitleorRegulation.
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LATE CHARGE: AtLender'soption,Borrowerwillpaya"latecharge"notexceedingfourpercentum(4%)ofthe
overduepaymentwhen paidmore thanfifteen(15)daysaftertheduedatethereoftocovertheextraexpense
involvedinhandlingdelinquentpayments,butsuch"latecharge"shallnotbepayableoutoftheproceedsofany
salemade to satisfytheindebtednesssecuredhereby,unlessproceedsaresufficientto dischargetheentire
indebtednessandallpropercostsandexpensessecuredhereby.

DEBT DUE AND PAYABLE IFNOT GUARANTEED WITHIN 60DAYS: ShouldtheDepartmentofVeterans
Affairsfailorrefusetoissueitsguarantyinfullamountwithin60daysfromthedatethatthisloanwouldnormally
becomeeligibleforsuchguarantycommitteduponby theDepartmentofVeteransAffairsundertheprovisionsof
Title38oftheU.S.Code"VeteransBenefits,"theLendermay declaretheindebtednessherebysecuredatoncedue
andpayableandmay requireimmediatepaymentinfullormay exerciseanyotherrightshereunderortakeanyother
properactionasprovidedbylaw.

TRANSFER OF THE PROPERTY: Ifalloranypartofthepropertyoranyinterestinitissoldortransferred,this
loanmay bedeclaredimmediatelydueandpayableupontransfer("assumption").ofthepropertysecuringsuchloan
toanytransferee("assumer"),unlesstheacceptabilityoftheassumptionandtransferofthisloanisestablished
pursuantto38U.S.C.3714.

An authorizedtransfer("assumption")ofthepropertyshallalsobe subjecttoadditionalcovenantsandagreements
assetforthbelow:

(a)ASSUMPTION FUNDING FEE: A feeequaltoone-halfofonepercent(0.5%)oftheunpaidprincipal
balanceofthisloanasofthedateoftransferofthepropertyshallbepayableatthetimeoftransfertothemortgagee
oritsauthorizedagent,astrusteefortheVA. Iftheassumerfailstopaythisfeeatthetimeoftransfer,thefeeshall
constituteanadditionaldebttothatalreadysecuredbythisinstrument,shallbearinterestattheratehereinprovided,
and,attheoptionoftheLenderoftheindebtednessherebysecuredoranytransfereethereof,shallbeimmediately
dueandpayable.Thisfeeisautomaticallywaivediftheassumerisexemptundertheprovisionsof38U.S.C.3729
(c).

(b)ASSUMPTION PROCESSING CHARGE: Upon applicationforapprovaltoallowassumptionand
transferofthisloan,aprocessingfeemay bechargedby themortgageeoritsauthorizedagentfordeterminingthe
creditworthinessoftheassumerandsubsequentlyrevisingtheholder'sownershiprecordswhen approvedtransferis
completed.Theamountofthischargeshallnotexceedthelesserofthemaximum establishedby VA foraloanto
which38U.S.C.3714appliesoranymaximum prescribedbyapplicableStatelaw.
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(c)ASSUMPTION INDEMNITY LIABILITY: Ifthisobligationisassumed,thentheassumerhereby
agreestoassumealloftheobligationsoftheVeteranunderthetermsoftheinstrumentscreatingandsecuringthe
loan,includingtheobligationoftheVeterantoindemnifyVA totheextentofanyclaimpaymentarisingfromthe
guarantyorinsuranceoftheindebtednesscreatedbythisinstrument.

INWITNESS WHEREOF, Borrower(s)hasexecutedthisRider.

(Seal) , (Seal)
KALEB LATIMER -Borrower MADI EN JONES -Borrower

(Seal) (Seal)
-Borrower -Borrower
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