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mee (S TR1D DEED OF TRUST

With Assignment of Rents

THIS DEED OF TRUST is made this......... Ath..oeiiiiinn, day of ...... January,........... ,
19, 95, among the Trustof,....... QG Xu Kae oo vvuvsnnss,
.............................................. (herein “BorrOWer™), «vvvvervensenrernvrnnrsnnnroconenes

GUARDIAN STATE BANK (herein “Trustee™), and the Beneficiary, GUARDIAN STATE BANK, a corp-
oration organized and existing under the laws of the state of Utah, whose address is....................

vevr. 182, Bast, 200, South, Salt Lake City,, Ukah, 84111, ......... veverserereress. (herein “Lender"),

BORROWER, in consideration of thc indebtedness herein recited and the trust herein created,
lrrcvocubly grants and conveys to Trustee, in trust, with power of snlc. the following described property
located in the County of......SalLlake,............. e veraees o State of Utah:

Lot 202, Rendelle subdivision, No, 2, according to the official plat thereof on file and of record
in the Salt Lake County Recorder's office.

which has the address of ........, 813\ Viscounti Drive, . ......, Sandy

NS IR IS S XY '

{Strool) {City)

oultah, BA093 ..., ..., (herein “Property Address");
(Stato and Zip Coda)

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements rights, appurtenances, rents (subject however to the rights and authorities given herein to
Lender to collect and apply such rents), royalties, mineral, oil and gas rights and profits, water, water
rights, and water stock, and all fixtures now or hereafter attached to the property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the property
covered by this Deed of Trust; and all of the foregoing, together with snid property (or the leasehold
estate if this Deed of Trust Is on a leasehold) ure herein referred to as the “Property”;

TO SECURE to Lender (n) the repnyment of the indebtedness evidenced by a note dated.......
...... January 20, 1995, .. ......e. i the principal SUM OF vovvvvveevrnninterinnn i e
voves Rive Hundred, Sixty, Thousand .and RUI00=~-=rsrrrerosssssesnannms Dollurs. with interest thereon,

together with all modifications, extensions and renewn!s thcrcor advanced in sccordance herewith to
protcct the security of the Deed of Trust; and the performance of the covenants and agreements of
Borrower herein contained; and (b) the repayments of any future ndvances, with interest thereon, made
to Borrower by Lender purswant to paragraph 21 hereof (herein “Future Advances").

Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property, that the Property is unencumbered, and that Borrower will
warrant and defend gencrully the title to the Property against all claims and demands, subject to any
declarations, easements or restrictions listed in n schedule of exceptions to covernge in any title
insurance policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows

1. Payment of Principal and Intercst, Borrower shull promptly pay when due the principul of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on nny Future Advances secured by this Deed of Trua:.

e Re—F ety

or-T: nad-tnsurance—d =o-applieuble—taw-or1o Tilten waiver

—shallpay
o Lender on the day monthly instaliments of prlncipml and tnterest ore payable under the Note, until the Nulc is puid in fu

\naq\herem “Funds™) equal to one-twelith of the yearly taxes and assessments which may outain priority over thi ed
of Trusthapd ground rents on the Property, if any, plus onc-twellth of yearly premium installments for hazard )smfncc. plus
carly premium installment for mortgage insurance, if eny, all as repsonubly estimated initiahy~Gind from time

to time by Lendc the basis of assessments and bills and reasonable estimates thereof,

The Funds shtthbe held in an Institution the deposits or accounts of which are insured-of guaranteed by u Federal

or state agency (including u@;:(ii:nder is such an institution). Lender shall apply the 5 Lo pay said laxes, ussessments,

one-twelfth

insurnnee premiums and groun nts. Lender may not charge for so holding and npptying the Funds, analyzing said nccount
or verilying and compiling said assg nts and bi'ls, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a chnrgﬁl‘!?mw{rm Tender ~av Lgree titing at the time of execution of this Leed of
Trust that interest on the Funds shall be paid ta~3uggover. und unless-siich agreement is made or applicable law requires such
interest to be paid, Lender shall not be reruired ‘o pay~Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge. an annual accr unting, of the Fu howing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. Tne Funds/lue/le‘:dscd dditional security for the sums secured by the Deed of
Teust.
If the amount of the Funds held by er, together with the future thly installments of Funds payable prior to

the duc dates of taxes, assessments, insurapct premlums and ground rents, shall exc the amount required to pay said taxes,
assessments, insurnnce premiums and und rents as they fall due, such excess shall bent Borrower's option. cither promptly
i orrower on monthly installments of Funds. If the amoint of the Funds held by Lender
due, Borrower shall pay
to Lender any amount tssary to make up the deficiency within 30 days from the date notice s~gnailed by Lender to

ent in full of all sums secured by this Deed of Trust, Lender shall promptly refund to BorroWue_any Funds

held by er. [T under paragraph 18 hereol the Properly is sold or the Property Is otherwise ucquired by Lender, LY shall
apply-mfio later thun immcdmlcly prior to the sale ol the Property or its acquisition by Lender, any Funds held by Lend@
the-atrms—seT Trost:

3. Application of‘ Pnymcnls. Unless applicable law prov:dcs otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hercof shabl be applied by Lender first in payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest und
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions nttributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof, or, if not paid in such manner, by Borrower making payment. when due, directly
Lo the payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender reciepts evidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writting to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien
in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards Included within the term “extended coverage”, und such other hazards as Lender muy require and
in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the smount of such
coverage exceed that amount of coverage required to pay the sum secured by this Deed of Trust,

The insurance carrier providing the insurance shall be chosen by Borrower subject to appraval by Lender; provided, that
such approval shall not be unreasonably withheld. All premiums on insurance policics shall be paid in the manner provided
und_cr paragraph 2 hercof or, il' not pald in such manner, by Borrowcr making payment, when due, directly to the insurance
carrier.

All insurance policies and renewals thereof shali be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the right to hold the policies und renewuls thereof, und
Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums, In the event of loss, Barrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss il not made promptly by
Dorrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceceds shall be applicd to restorution or repair of
the Property dumaged, provided such restoration or repair is economically feasible and the security of this Decd of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or ift the security of this Decd of Trust would
be impaired, the insurance proceeds shall be npplied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower, If the Property is abandoned by Burrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carricr offers to settle a cluim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restorution or repair of the Property or
to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principul shall not extend
or postpone the duc date of the monthly installments referred to in parngraphs | and 2 hercof or change the umount of such
installments. If under paragraph |8 hercof the Property is acquired by Lender, all right, title and interest of Borrower in and
to any insurance policies and in und to the proceeds therecof resulting from dumage to the Property prior to the sale or
acquisition shail pass to Lender to the sums secured by this Deed of Trust immediately prior to such sale or acquisition,

6. Prescrvation and Maintenance of Property: Leascholds; Condominiums: Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if' this Deed of Trust is on a leasehold, If this Deed of Teust is on a unit in
n condominium or a plunned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit developement, the by laws and regulations of the condo-
minium or planned wnit development, and constituent documents, If a condominium or planned unit development rider fs
executed by Dorrower and recorded together with this Decd of Trust, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the covenunts and agreements of this Deed of Trust as i the rider were
n part hereof,

p 7.  Protectlon of Lender's Securlty, I Borrower fuils to perform the covenunts snd agreements contnined in this
Deed of Trust, or Il any action or proceeding Is commenced which muterinlly affects Lender's in the Property, including, but
not limited to, eminent domain, Insolvency, code enforcement, or arrangements or proceedings invoalving o bankrupt or
decedent, then lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and toke
such action ns is necessary to protect Lender's interest, including, but not limited to, dishursement of rensonible attorney's fees
and entry upon the Property to make repairs, If Lender requires mortgnge Insurance ns o condition of muking the loun secured
by this Deed of Trust, Borrower sholl pay the premiums required to malntain such Insurance In ¢Mect untll such time as the
requirement for such Insurance terminotes in accordance with Borrower's und Lender's written ngreement or upplicable law,
Borrower shnll pay the nmount of all mortgage insurance premiums In the manner provided under poragraph 2 hereol,

Any umounts disbursed by Lender pursuant to this parngraph 7, with Interest thercon, shall become wdditional ins
debtedness of Dorrower secured by this Deed of Tiust, Unless Dorrower and lender ngree to other werms ol puyment, such
nmounts shall be payable upon notice from Lender to beur Borrower requesting puyment thereol, and shall bear interest from

v the dute of disburaement at the rate puayable from time to tme on outstunding principnl under the Note unless payment of
terest ot such rate would be contrary to applicable law, In which event such nmounts shall bear interest at the highest rate
permissible under applicable law, Nolhlnu contained In this parngroph 7 shall require Lender to Incur any expense or take uny

. hction hereunder.
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54. 8. Inspection, Lender may n:ske ur cause to he mnde rensonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior 10 any such inspection specilylng reasonable cause therefore reluted to Lender's
intorest in the Property.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, Il any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the procecds as is equal
to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of taking bears
lBo the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid to

orrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or cettle a clnim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, and Lender’s option, either to restaration or repair of the Property or
to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly Installments referred to in paragraphs | and 2 hereof or change the amounts of such
installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to relense, in any manner,
the liability of the original Barrower and Borrower's successors in interest, Lender shall not be required to cominence procecdings
aguinst such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed
of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

1l. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising uny right or remedy hereunder,
or otherwise afforded by upplicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right
to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12, Remedles Cumulative, All remedies provided in this Deed of Trust are distinet and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equily, and muy be cxercised concurrently, independently or successively.

13. Successors end Assigns Bound; Jolnt and Several Liability: Captions, The covenants und agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender und Borrower,
subject to the provisions of paragraph 17 hercof. All covenunts and sgreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to interpiet
or define the provisions hereof.

14. Notice, Except for any notice required under applicable law to be given in another manner, {n) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mai! addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
uny notice to Lender shall be given by certified mail, return receipt requested, to Lcnddl"s nddress-stated=herein: or -to-such. ,
other address as Lender may designate by noticc to Borrower as providcd herein, Any notict’ prow &d for ln lhlS Deed of Trust ‘
shall be deemed to have been given to Borrower or Lender when given in the manner desugnnled hcreln Co .

15. Uniform Deed of Trustt Governing Law; Severability, This form of Decd;of’ Trust\combln:' uniform covcnunls !
for national use and non-uniform covenants with limited variations by jurisdiction to qonstntute-u umforrn security instrument ¢
covering real property, This Deed of Trust shall be governed by the law of the Jurlscl;ctlon in'.which the™Property is located, *
In the event that any provislon or clauss of this Deed of Trust or the Note conflicts with Gpplicatie™law, such confiict ahall.’
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and
to this end the provisions of the Deed of Trust and the Note are declared to be severable

16. Borrower's Copy. Borrower shall be furnished u conformed copy of the Note and of this Deed of Trust ai the
time of execution or after recordation hereof,

17. Tronsfer of the Property; Assumption, [ all or any part of the Property or an interest therein is sold or trans-
ferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of u purchuse money security interest for household applinnces, (¢) o transier by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grunt of uny leaschold interest of three years or
less not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust
tn be immedinlely due and payable Lender shall have waived such optlon to accelerate if, prior to the sule or transler, Lender
and the person to whom the Propesty is to be sold or transferred reach ngreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be a1 such rate as
Lender shall request, If Lender has waived the ~ptio accelerate provided in this parngraph 17, and if Borrower's successor
in interest has executed a written assumption ». ¢ . accepted in writing by Eender, Lender shall release Borrower from all
obligations under this Deed of Trust and the No,

If Lender excreises such option to nccelerate, Lender shall mail Borrower notice of acceleration in accordiance with
paragraph 14 hereol, Such notice she!l provide n period of not less than 30 days from the date the notice Is mailed within
which Borrower may pay the sums declared due Il Borrower fails to pay such sums prior to the expiration of such period,
Lender miay without further notice or demand on Borrower, invoke any remedies perinitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acccleration: Remedles. Except as provided in paragraph 17 hereofl, upon Borrower's breach of any covenant or
ugreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph (4 hereofl specifying: (1) the breach;
(2) the action required to cure such breach; (3) o date, not less than 7 days from the date the notice is mailed to Borrower,
by which such breuch must be cured; and (4) thot failure to cure such breach o or before the date specificd in the notice
may result in accelerntion of the sums secured by this Deed of Trust and sule of the Property. If the breach is not cured
on or before the dnte specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed
of Trust to be immedintely due nnd payable without further demand and those remedies permitted by npplicable lnw muy be
invoked, Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this puragraph 18, including but not limited to, rensonable attorney's fees,

If the power of sale is invoked, Trustee shall execute o written notice of the occurrence of an event of defuult and
of the electlon to cause the Property to be sold and shall record such notice in cach county in which the Property or some
part thereol is locuted. Lender or Trustee shall mail coples of such notice in the manner prescribed by spplicable law to
Borrower und Lo the other persons prescribed by applicable lnw, Trustee sholl give public notice of snle to the persons and In
the munner prescribed by upplicable Inw. After the |apse of such time ns may be required by npplicable Juw, Trusiee, without
demnnd on Dorrower, shall sell the Property ut public nuction to the highest bidder at the Ume and place and under the terms
designated in the notice of scle In onc or more parces amd In such order as Trustee muy determine, Trustee muy postpone
sule of ull or any parcel of the Property by public announcements ot the time and place of any previously scheduled snle
Lender or Lender's designee may purchase the Property at any snle

Trustee shall deliver to the purchaser Trustee's decd conveying the Property so sold withaut any covenant or warranty,
expressed or implied. The recitnls in the Trustee's deed shall be prima fucle evidence of the truth of the statements made
therein, Trustec shall apply the proceeda of the sale in the rollowlns order; (#) to all reusonnble costs and expenses of the
sale, Including, but not limited 1o, rensonable Trustee's and uttorney’s feea and costs of title evidence; (b) to ul) sums secured
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by this Deed of Trust: and (c) the excess, if any, to the person or persons legally entitled thereto or to the county clerk of
the county in which the sale took place.

19. Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce the Deed of Trust discontinued by paying
Lender within the time provided by applicable state law, all sums which would be then duc under this Deed of Trust, the Note
and notes securing Future Advances, if any, had no acceleration occurred, all reasonable expenses incurred by Lender and
Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust and in enforcing Lender's and
Trustee's remedies, including, but not limited to reasonable attorney’s fees. Upon such payment and cure by Borrower, this Deed
of Trust and the obligntions securad hereby shall remain in full force and effect as if no ncceleration had occusred,

Assignment of Rents: Appointment of Recclver; Lender in Possesslon, As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
18 hereol or abandonment of the Property, have the right to collect and retain such rents as they become due and payable

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to cotlect the
rents of the Property, including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of manngement of the Property and collection of rents, including, but not limited to, recciver's fees, premiums
on receiver's bonds and reasonnble attorney's fees, and then to the sums secured by this Deed of Trust, Lender and the receiver
shall be tiable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Property
by Trustce to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured
by this Deed of Trust when evidenced by promissory notes stating that snid notes are secured hereby.

22, Reconveyance. Upon paymer* of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shal! surrender this Deed of Trust and all notes evidencing indebtedness securad by this Deed of Trust to
Trustee. Trustee shall reconvey the Property without warranly and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordution, If any.

23. Substitute Trustee, Lender, at Lender's option, may from time to time remove Trustee and appoint n successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon the Trustee herein and by appticable law,

24. Request for Notices. Borrower requests that copies of the notice of defnult und notlee of snle be sent to
Borrower's address which is the Property Address,

l25. The rider attached hereto is an integral part of this Deed of Trust and, in the case of any conflict, the rider shall
control,

IN WITNESS WHEREQF, Borrower has executed this Deed of Trust.

&9‘7%?/@«,/

'bece Y.

STATE OF UTAH,)MM— County ss:

On this...m...day of ..., 2L v S i.‘?f-f_personally appeared before me
\-J” < | { L1131 13 )]

.?I’«&. O T W

of tlie above instrument, who duly acknowledged to me that.Zthe...executed the same.
.

My Commission expires: :

STATE OF UTAH
COUNTY OF ‘

On this....ovveivvinnnday of oo iiciiiiin e o 19,00, personally appeared before me
et re e rer et eirienerrenereaneienenesein.es, Who being by me duly sworn, says that he is the
et hnerassiereiiieneannaneens Of Lo i i cieieiiiii i aa. , the corporation that executed
the above and foregoing instrument and that said instrument was signed in behalf of said corporation
by authority of its by-laws (or by authority of a resolution of its board of directors) and said..........
Cirrarrearaierrieesreassaeeneeses acknowledged to me that said corporation executed the same,

e

My Commission expires:
REQUEST FOR RECONVEYANCE
TO TRUSTEE: ‘

The undersigned 13 the holder of the note or notes secured by this Deed of Trust, Suid note or notes, together with
all other Indebtedness secured by this Deed of Trust, huve been paid in full. You are hereby directed to cunced said note or
notes and this Deed of Trust, which are delivered hereby, und to reconvey, without warranty, all the estate now held by you
under this Deed of Trust to the person or persons legnlly entitled thereto.

Date cvvvniviiiiiininn

R N N NN E NN TR NN

G eens
{Bpnce Balow This Line Naaarved For Lendar and Nacordor)
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