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o TRUST DEED
% With Assignment of Rents
THIS TRUST DEED, :nade this .21ST. ... ... day of . DECEMBER _ ey 1998,

between ., ***LORIN, HONELL AND AURORA HOWELL HUSBAND AND W1FE AS (JOINT TENANTS, ..

WITH. FULL, RIGHTS.OF SURVIVORSHIPw** w8 TRUSTOR,

whose address is . 363, SOUTH, 900 MESTs . SALT.LAKE. GITY, UTAH, 84104

(et sl uonher) {Cly) m.;)“ )
# Larry V, Spendlove, Attorney-at-Law , as TRUSTEE,* and

Salt Lake City Corporation, ag BENEF. TIARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situated in SALT LAKE County, State
of Utah:

BEGINNING AT THE NORTHWEST CORNER OF LOT 2, BLOCK 34, PLAT "C", SALT LAKE
CITY SURVEY, AND RUNNING THENCE SOUTH 42.5 FEET; THENCE EAST 9 RODS; THENCE
42.5 FEET; THENCE WEST 9 RODS TO THE POINT OF BEGINNING.

COURTESY RECOADING
Thisdocument is being recordad sofaly 8o s courtery
and anaccommodation to the portios nomed thersin,
Associntad Title Ceinpany horuby expresaly disclsima
any rasponsthiity or liability for the accuracy or the
contere ol

Together with all buildings, fixtures and improvements thereon and all water rights, rights of
way, casements, rents, issues, profits, income, tenements, hereditaments, privileges and
appurtenances thereunto belonging, now or hereafter used or enjoyed with said property, or

ezeof, SUBJECT, HO VER, to the right, power and authority hereinafter given to and
conferred zuil Beneficiary to collect and apply such rents, issues and profits;

FOR THE PURPOSE OF SECURING (é) payment of the indebtedness evidenced by a
g‘romissory note of even date herewlth, in the principal sum of $..32.486,00. .. .. made by
rusgtor, payable to the order of Bcncﬁclary at the times, in the manner and with Interest ag therein
set forth, and any extensions and/or renewals or modifications thercof; (f{ the performance of each
agreement of Trustor hereln contalned: (3) the payment of such additionaf loans or advances as
hereafter may be mode to Trustor, or his successors or assigns, when evidenced by a promissory
note or notes reciting that they are secured by this ‘Trust Deed: and 4) ayment of all sums

the
expended or advanced by Benefictury under or pursuant to the terms hcrcof:) together with Interest
thereon ag herein provided,

any part

*NOTE: Trustes must be & inember of the Utah State Bar, a bank, building and loan assoclation or
savings and loan assoclation authorized to do such business Jn Utah; a corporation authorized todoa

Iujumsjt1 usiness in Utah; or u title insurance or abstract company authorized to do such business jn
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Tb PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES;

1. 'To keep sald property in good condition and repair, not to remove or demolish an buildinﬁ
thereon, to complete or resiore promptly and in good and workmanlike manner any building whic
may be constructed, damaged or destroyed therson; to comply with all laws, covenants and
restrictions affecting sald property; not to com-ait or permit wasts thereof; not to commit, suffer or
permit any ect upon sald propersy in violution of law; to do all other acts which from the chaamcter
or use of sald profeny may bo reasonably necessacy, the specific enumerations herein not excluding
the general; and, If the loan sceured herd:y or any part thereof is being ohtained for the purpase o
financing construction of improvements on said property, Trustor further agrees:

(a) To commence construction promptly and to pursue same with reasonable diligence to
completion in accordance with plars and specifications satisfactory to Beneficiary, and

%) To allow Beneficiary to inspect said property at il times during construction,

Trustee, uson presentation to it of an affidavit signed by Beneficiary, setting forth facts showing
a default by Trustor under this numbered paragraph, is authorized to accept as true and conclusive
all facts and statements therein, and to act thereon hereunder.

2. To authoriz: the Beneficiary, at its sole option, to obtaln insurance coverage to protect its
Inserest in ihe property and to add i:e cost of the insurance premium and any premium Jinance
charge to the loan account balance In the event shat the insurance purchase Trustor is canceled
or terminated durlnf the term of the loan. To further allow the Beneficlary to provide its insurer
with the necessary information for verification of coverage, In the eveat Insurance charges are
added to the loan, the Trustor authorizes the Beneficlary to increase the amount of the loan and note
and Trustor. agrees to pay the anounts so added. " The Trustor acknowledges that any Insurance
Dlaced on the mmy the Beneficlary is for the protection of the Beneficlary and is net Inended
to protect the tor’s Interest in the properry. Any proceeds recelved from insurance coverage
shall first be used to pay the indebtedness owed to the Beneficiary, and the balance, if any, shall be
used to repair or restore the property,

3. To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby is
paid in full, such evidenice of title as Beneficiary may require, including abstracts of title or policies
of title insurance and any extensions or renewals thereof or supplements thereto,

4. To appear in and defend any action or proceeding purporting to affect the security hereof, the
title to sald property, or the rights or powers of Beneficiary or Trustee; and should Beneficiary or
Trustee elect to also appear in or defend any such action or proceeding, to pay all costs and
expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by
Beneficiary or Trustee.

J. To pay at least 10 days before delinquency all taxes and assessments affecting said property,
including all assessments upon water company stock and all rents, assessments and charges for
waier, appurtenant to or used in connection with said property; to pay, whea due, all encumbrances,
charges, and Jiens with interest, on said property or any part tfmreof, which at any time appear to be
prior or superior hereto; to pay all costs, fees, and expenses of this Trust,

6, Should Trust.. fail to make an lpaymcnt or to do any act 4s hereln provided, then
Beneficiary or Trustee, but without obligation so to do and without notice to or demand upon
Trustor and without releasing Trustor from any obligation hereof, may: Make or do the same in
such manner and to such extent 3 either may deem neccssary to protect the security hereof,
Beneficiary or Trustee being authorized to enter upon said pr:})erty for such purposes; commence,
appear in and defend any action or proceeding purporting to affect the security hereof or the rights
of powers of Bene'clury or Trustee; pay, purchass, contest, or compromiss any encumbrance,
charge or licn which in the judgement of elther appears to be prior or suparior hereto; and in
exerclsing any such powers, incur any liability, expend whatever amounts in its absoluts discretion it
may deglln x}eccsmry therefor, including cost o cvfdcncc of title, employ counsel, and pay his
reasonable fees.

7. To pay immediately and without demand all suma expended hereunder by Beneficlary or
Trustee, with interest from date of expenditure at the rate of cighteen per cent (18%) per annum
until pald, and the repayment thereof shall be secured hereby.

8. Not to sell, convey, dispose, assign, rent, lease, or make any inter vivos transfer of the
premises or any part thereaf or (o vest the title thereto in any other person or persons in any manner
whaisoever, or 10 encumber sald propety or any part theregf or any Interest thereln, In the evemt
thae the Trustor dles, becomes Insolvent,” bankrupt, eliher vo untary or involuntary, or make a
general asslgumemfbr the benafis of creditors, or if any proceeding for enforcenient of a Judgment
or writ or order o/ antachment against the property of the Trustor oF petition of rellef or
readfustment of indebiedness flled by Trusior, such actlon shall consiltute a default under the terms
of this Instrument and the Note Is secures, In the event the Trustor defaults or underrakes any such
act or agrees to underrake any uct prohibited by this paragraph without written conent of the
Beneflclary first obtalned, such u amkin%or agreement 1o undertake shall constituse a default
under the serms of this instrument and the Note it secures, and the Bcnrﬂclar%' may cause the same
to be foreclosed, and the premises sold, according fo law and the provisions iereqf,
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AT IS MUTUALLY AGREED THAT:

7. Should said property or any part thereof be taken or damagcéimt_>'¥I reason of any public
improvement or condemnation prccredlnﬁ or damaged by fire, or &uakcg or in any other
manner, Benefi shall bs entitled to ail compensation awards, and other payments or relicf
therefcr, and shall be entitled at its option to commencs, appear in and prosecute in its own name,
any action or proceedings, or to make any compromise or settlement, in connection with such taking
or damage. All such com)f)ensaﬂon, awards, damages, rights of action and proceeds, includ'ng the

roceeds of any policies of fire and other insurance atfecng sald })m rty, are hcrcf:y assigned to
Bencﬂclnry, wl‘{o may, afier deducting therefrom all its expenses, including attorney's fees, apply
the same on any indebtedness accuredg hcrebg. Trustor agrees {o execute such further assignments of
any comp..sation, award, damages, and rights of action and proceeds as Beneficiary or Trustce may

require,

10. At any time and from time to time upoi, written request of Bcncﬁciazgj lPayment of ity fees
and presentation of this Trust Deed and the note for endorsement (in case of full reconveyance, for
cancellation and retention), without affecting the liability of any person for the payment of the
indebtedness secured hereby, ‘Srustec may (a) consent to the ma!gng of any map or plat of said
property; gb) join in granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this Trust Deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of said property. The grantes ir any reconveyance may
be described us "the person o persons entitled thereto , and the recitals therein of any matters or
facts shall be conclusive pro.f of truthfulness thereof. Trustor agrees to pay reasonable Trustee's
fees for any of the services mentioned in this paragraph,

11, As additional securi ¢ Trustor hereby a-signs Beneficiary, during the continuance of thesc
trusts, all rents, issues, royalties, and profits of the property affected by this Trust Deed and of any
personal property located thereon, Until Trustor shall default in the 'Faymcm o7 any indebtedness
secured hers K or in the performance of any agreement hereunder, Trustor shall havs the right to
collect all such rents, issues, ro[yalties and profits earned prior to d>fault as tiey become due and
payable. If Trustor shall d-fanlt ay af'orcsaid, Trustor’s right to collect any of such moneys shall
cease and Benefic shall have the right, with or without taking possession of the prog:r:y affected
hereby, to collect all rents, royalties, issues, and profits. Failure or Giscontinuance of neficiary at
ang' time or from time to time to collect any such moneys shall not in any manner affect the
subsequent enforcement by Beneficlary of the .ight, power, and authority to collect the same,
Nothing contained herein, nor the exercise of the right by Beneficiary to collect, skall be, or be
constiued to be, an affirmation by Beneficiary of any tenancy lease or option, nor an assumption of
}iabillty und{er, nor & subordination of the lien or charge of this Trust Desd to any such tenancy,
ease or option,

12. Ugon any default by Trustor hercunder, Eencficiary may at any time without notice, either

In person, by agent, o1 by a receiver to be appointed by a court (Trustor herehy consenting to the
appointment of Beneficiary as such receiver), and without regard to the adequacy of any security for

e indebledness hereby secured, enter upon and take possession of said propcrtfy or MY part
thereof, in its own name suc for or otherwise collect szid rents, issues, and profits, including those
past due and unpaid, and apply the same, less costs and expenses of operation and collectien,
Including reasonable attomey's fees, upon any indebtedness secured hereby, and In such order as
Deneficlary may determine,

13, The entering upon and taking possession of said property, the collection of such rents,
issues, and profits, or the proceeds of fire and other Insurance policies, or compensation or awards
for any taking or damage of said property, and the application or release tiereof as aforesaid, shall
notlcurouor waive any default or notice of default hereunder or Invalidate any act done pursuant to
such notice,

14, Tho fallure on tho part of Beneficiary to promptly enforce any right hereunder shall not
operato as a waiver of such right and the waiver by Beneficlary of any defanlt shall not constitite a
waiver of any other or subsequent default,

15. Timo Is of the essence hereof. Upon default by Trustor in the payment of any Indebtedness
accured hereby or in the performance of any agreement hereunder, all sums secured hereby shail
immediatcly become due and payable at the option of Beneficiary, In the event of such acfault,
Beneficlary may execute or cause Trusteo to execute & written notics of default and of elestion to
causc sald property to be sold to satlsfy the obligations hercof, and Trusteo shall file such notice for
record In each county whereln said property or some part or parcel thereof I3 situated, Ben “ficlary
also shall deposit with Trustee, the note and all Jocume: * - ovidencling eapenditures secured hereby,

16, Afler tho lni:so of such time as moy then bo required by law following tho recordation of
sald notice of default, and notics of default and notice of sale having been given as then required by
law, Trustes, without demand on Trustor, shall sell sald property on the date and at the thme and
lﬂuco deslgnated In anld notice of sale, cither as & wholo or in separate parcels, and In such order ns
t may determine (but subject to any statutory right of Trustor to direct the order In which such
I)ropcny, If conslsting of several known lots or parcels, shall bo sold), at gubllo auctlon to the

igheat bidder, the lﬂu‘clm:m rico payable in lawful money of the Unlted tatos at tho time of sale,
The person conducting the sale may, for any cau:e lio deotns expediont, postpone the salo from time
to time untld it shall be completed and, in every caso, notico of postponement shall be glven by

Form #1-C  Page 3 Revised « Oclober 27, 1992

169032, £0/33




.public declaration thereof b{ such person at the time ard place last appointed for the sale; provided,

f the sale is postponed for longer than one day beyond the day designated in . notice of sale,
notice thereof shall be given in the same marner as the criginal notice of sale, Trustee shall execute
and ¢eliver to the purchaser Its Deed conveyin said property so sold, but without any covenant or
wmanr}y, express or implied. The recitals i the Deed of any matters or facts chall be conclusive
proof of the truthfulness thereof. Any person, including Beneficiary, may bid at the sale, Trusiee
shall apply the ‘ﬁmcceds of the sale to payment of (1) the cnsts and expenses of exerclsing i power
of sale and of the sale, including the payment of the Truste’s and attorney's fees; (2) cost of an}
evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed; (3)
all cums expended under the terms hereof, not then repaid, with accrued interest at 18% per annum
from ¢ ‘5 of expendlture; (4) all other sums then secured hereby; and (5) the remainder, if any, to
tho person or persons leg w{y entiti=d thereto, or the Trustee, in its discretion, may deposit the
balance of such proceads with the County Clerk of the county in which the sale took place,

17. Upon the occurrence of eny default hereunder, Beneficiary shall have the aption to declare
all sums secured hereby immediately due and payable and foreclose this Trust Deed in the manner
provided birnlaw for the foreclosure of mortgages on rezl property and Peneficiary shall be entitled
to recover in such proceeding all costs and expenses incident thereto, including a reasonable
attorney’s fee In uch amount as shall be fixed by the court.

18. Beneficiary may appoint a succeasor trustes at any time by filing for record in the office of
the County Recorder of each county in which said propcrp« or some part thereof is situated, a
substitution of trustee. From the time the substitution is filed for record, the new trustee shall
succeed to all the ‘;‘)owcrs, duties, authority and title of trustee named herein cr of any successor
trustee. Each such substitution shall be executed and acknowledged, and notice thereof shall be
given and proof thereof inade in the manner provided by law.

19, This Trust Deed shall a{)ply to, inure to the bencfit of, ai.d bind all parties hercto, their
heirs, legatees, devisees, udministrators, executoss, successors and assigns. All obligations of
Trustor hereunder are joint and several, The term "Beneficiary” shal' mean the owner and holder,
including any pledgee, of the note sscured hereby, In this Trust Deed , whenever the context
requires, the masculine gender includes the feminine anc/or neuter, and the singula~ number
includes the plurat.

20. Tyustec accepts this Trust when this Trust Deed, duly exscuted and acimcwledged, is made
a public record as provided by law, Trustee is not obligated to netify any party hereto of pending

¢ uader any other Trust Deed or of any action or proceeding in which Trustor, Beneficiary, or
Trustee shall be a party, unless brought by Trustee,

21. This Trust Deed shall be construed according to the laws of the State of Utah,

22, The undersigned Trustor requests that a copy of any notice of default and of any notice of
sale hereunder be mailed to him at the address hereinbefore set forth,

Signature of Trustor

LORTN HOWELL

.. i’l)w? @xa.... ’% I

AURORA HOWELL

(f Trustor an Individual)
State of Utah

58,
County Of SALT LAKE}
Onthe , 218T... dayof . DECEMBER . .. ..... . ... _....,AD.199% , personally
appeared bofore mo , LOBIN AND AURQRA WOWELL .. . .. . ..

the ‘signer(s) of the above instrument, who duly acknowledged 1o 'me that . TheY . exccuted the

sune,
N Mav UBI‘JG
STATROF Ul .
%’é:g’;ﬂ l/‘-')u ‘(:‘/‘}t)ﬂ’)/kj"’—ﬂm

RONALD b FONLUAN Notary Public residing at Salt Lake City, Utah

bk ars iy O b1
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) ~ REQUEST FOR FULL RECONVEYANCE
- (To be used only when indebtedness secured hereby has been paid in full)
TO: TRUSTEE.
The undersigned is the legal owner and holder of the note and all other indebtedness secured by
the within Trust Deed. Said note, together with all other indebtedness secured by said Trust Deed

and all other evidences of indebtedness secured by said Trust Deed delivered to you herewith,
together with the said Trust Deed, and to reconvey, without warranty, to the parties designated by
the terms of said Trust Deed, all the estate now held by you thereunder.

Dated ..o vy 19
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