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INTERCREDITOR ANDSUBORDINATIONAGREEMENT

This Intercreditorand SubordinationAgreement (this"Agreement"), dated as of

December 11, 2023, isentered intoby and between Mesa Bridge Mezzanine Investments Ill,

LLC, a Utah limitedliabilitycompany, and itsaffiliates("Subordinated Holder"),and Wasatch

Bridge Primary Investments, LLC, Wasatch Bridge Investments II,LLC, Bison Capital
Investments LLC, Wasatch Bridge Investments Ill,LLC, togetherwiththeirparents,subsidiaries

or affiliatedentities(collectively"Senior Lenders"), to determine the parties'respectiverights,
remedies and interestswith respectto FlyWay Holdings LLC, a Nevada limitedliabilitycompany

(includingany predecessors, successors or assigns,the "Borrower").This Agreement ismade

with respecttothe followingfacts:

A. Subordinated Holder isor willbe a creditorof Borrower pursuant to that

certainTrust Deed Note dated as of November30
,2023, by and between Borrower and

Subordinated Holder (collectively,the "Subordinated Agreement").

B. Senior Lenders have extended varioussecured financialaccommodations

and may propose inthe futureto extend variousadditionalsecured financialaccommodations,

includingbut not limitedto additionalcredit,modified loan terms, or refinancingofexistingloan

commitments, to Borrower forthe purposes of,among others,improving propertyover which

Subordinated Holder willhave a recorded interest,more fullydescribed in ExhibitA, attached

hereto (Tax Parcel Nos.: 22-036-0-0203, 22-036-0-0204, 22-036-0-0207, 22-036-0-0209,

22-036-0-0211, 22-036-0-0212, 22-036-0-0213, 22-036-0-0215, 22-036-0-0218, 22-036-0-0219,

22-036-0-0222, 22-036-0-0223 and 22-036-0-0224, 01-065-0-0081, 01-065-0-0072, and

01-065-0-0073) ("Property"). Senior Lenders are unwilling to provide such financial

accommodations unless Subordinated Holder subordinates itsclaims in the manner set forth

below. Subordinated Holder hereby acknowledges and affirmsthatSenior Lenders' financial

accommodations to Borrower constitutevaluableconsiderationto Subordinated Holder.

NOW, THEREFORE, for good and valuable consideration,receiptof which is

hereby acknowledged by the partieshereto,and to induce Senior Lenders to extend such

financialaccommodations to Borrower as itmay determine,and to bettersecure Senior Lenders

with respecttothe foregoing,the partieshereby agree as follows:
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1. Subordinationand Standbv.

a. Indebtedness. Unless and untilallSenior Indebtedness (as herein defined)has been

fullypaid and satisfiedincash, Subordinated Holder shallnot accept or receive,by setoffor in

any othermanner, from Borrower the whole or any partofany sums which may now or hereafter

be owing to Subordinated Holder by Borrower pursuant to those certainDeeds ofTrust,and all

agreements and obligationsassociated therewith(EntryNos. 583752 and 583753), or any of

theirrespectivepredecessors, successors or assigns, including,without limitation,a receiver,
trusteeor debtor in possession, under or in connection with the Subordinated Obligations(as
herein defined). Notwithstandingthe foregoing or anything to the contraryinthisAgreement,

nothing herein shallprohibitor restrictSubordinated Holder from receivingany payment from

Aviator Park LLC, a Nevada limitedliabilitycompany, or any other entityor guarantor of the

Subordinated Obligations(otherthan Borrower as setforthherein).

b. Liens and Security Interests.Subordinated Holder covenants and agrees that,for so

long as thisAgreement isineffect,itshallnot obtainor accept any additionalliensor security
interests(eitherconsensual or non-consensual) inany assets of Borrower associated with the

Property. Notwithstanding the foregoing,itwillnot be a violationof thisparagraph 1(b)for

Subordinated Holder to use its standard and customary documents in entering into the

obligationsmaking up the Subordinated Agreement, provided the terms of such documents do

not conflictwith thisAgreement. Any and allliensand securityinterestsgranted by Borrower in

favor of Subordinated Holder in connection with the Property securing the Subordinated

Obligations,whether now existingor hereafter granted or arising,shall in each case be

subordinate to the rights,liensand interestsheld by Senior Lenders with respectto the Senior

Indebtedness. Unless and untilallof the Senior Indebtedness has been fullyand indefeasibly

paid and satisfiedincash:

(1) Subordinated Holder shall not commence, prosecute or

participatein any other action,whether private,judicial,equitable,administrativeor otherwise,

including,without limitation,any bankruptcy case against Borrower or any of itsassets in

connection with the Property, provided that,as more fullyset forth in Section 6 hereof,
Subordinated Holder may filea proof of claim in a bankruptcy or insolvency proceeding

involvingBorrower, which proof of claim shallindicateSubordinated Holder's subordination

hereunder; and

(2) Subordinated Holder shallhave no righteitherto possess

any such assets,enforce any securityinterestsin,foreclose,levyor execute upon, or collector

attachany such assets,whether by privateor judicialactionor otherwise,withoutfirstnotifying
Senior Lenders of itsintenttotake any such action.

c. Senior Indebtedness. The term "Senior Indebtedness" shallmean, collectively,(i)all

indebtedness and other obligationsof Borrower now or hereafterexistingunder or inconnection

with any promissory note between Borrower and Senior Lenders thathas been entered intoon

or priorto the date ofthisAgreement (orany one ofthem) (the"Note")and allotherdocuments,
instruments and agreements executed by Borrower with or in favor of Senior Lenders in

connection therewith,as they may be amended, supplemented, extended, renewed, replaced,

refinanced,modified or restated from time to time, whether for principal,premium, interest

(includingall interestaccruing after the initiationof any bankruptcy case, whether or not

allowed),fees, expenses, indemnitiesor otherwise;and (ii)allother indebtedness for credit

extended by Senior Lenders to Borrower on or priorto the date of thisAgreement, whether for

principal,premium, interest(includingallinterestaccruing afterthe initiationof any bankruptcy
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case, whether or not allowed),fees,expenses, indemnitiesor otherwise.For the avoidance of

doubt, any indebtedness issued through new loans, promissory notes, or other instrument

separate from any existingpromissory note or relateddocument issued afterthe date of this

Agreement shallnot be subjectto the terms of thisAgreement withoutSubordinated Holder's

priorwrittenconsent.

d. Subordinated Oblications The term "Subordinated Obligations" shall mean,

collectively,all indebtedness and other obligationsof Borrower to Subordinated Holder in

connection with the Propertypursuant tothe Subordinated Agreement and any otherdocument,

instrument, or agreement related to or delivered in connection with the Subordinated

Agreement, whether the sums represent principal,interest,deposits, reimbursement rights,
indemnificationclaims,dividends,costs,attorneys'fees,charges, or otherobligationsdue or not

due, whether incurreddirectlyor indirectlyand whether absoluteor contingent.

2. Defaults. For the purposes of thisAgreement, the term "Default" shall mean any
"Default'or "Event of Default"under and as defined in the Note, any defaultunder any other

document, instrumentor agreement evidencing allor any partof the Senior Indebtedness, or

any otherfailureto pay any portionofthe principalof,premium, ifany,or intereston any Senior

Indebtedness as and when due and payable (as a resultof maturity,accelerationor otherwise).

3. Modificationsof Indebtedness.

a. Senior Indebtedness. Senior Lenders shall have the right,without notice to

Subordinated Holder, to amend, supplement, modify, replace or refinance the Senior

Indebtedness, in any manner whatsoever (except as otherwise set forthin thisSection 3.a.),

including,without limitation,any extensions or shortening of time of payments (even ifsuch

shorteningcauses any Senior Indebtedness to be due on demand or otherwise),any revisionof

any amortizationschedule with respect thereto,and Subordinated Holder consents and agrees
to any such amendment, supplement or modification;provided however, that,notwithstanding

anything to the contraryin thisAgreement, Senior Lenders shallnot make any amendment or

modificationto increase the principalamount of the Senior Indebtedness on any note without

the priorwrittenconsent ofSubordinated Holder.

b. Subordinated Oblications Subordinated Holder understands and agrees thatneitherthe

Subordinated Agreement nor any other document, instrument or agreement evidencing allor

any partof the Subordinated Obligationsmay be modified or amended withoutSenior Lenders'

priorwrittenconsent.

4. Subordinated OblicationsOwed Only toSubordinated Holder.

a. Subordinated Holder warrants and represents that ithas not previouslyassigned any
interestin the Subordinated Obligations,that no other party owns an interestin any of the

Subordinated Obligations (whether as jointholders,participantsor otherwise),and that the

entireSubordinated Obligationsisowing onlyto Subordinated Holder.

b. Subordinated Holder covenants and agrees that the entireSubordinated Obligations
shallcontinueto be owing onlytoit.

c. Subordinated Holder furtherwarrants and representsthatthe only indebtedness owing

by Borrower to itin connection with the Property isthe Subordinated Obligations;thatto the

best of itsknowledge as of the date hereof,there isno defaultor breach with respectto any of
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such indebtedness; and, specifically,thatnothinghereincontained and nothingcontained inany
otherdocument, instrumentor agreement with or infavorofSenior Lenders constitutesa default

or breach withrespecttoany ofsuch indebtedness.

5. Payments Received by Subordinated Holder. Ifany payment, distributionor any
collateralproceeds thereofis received by Subordinated Holder from Borrower with respectto

the Subordinated Obligationspriorto the satisfactionin fullof allthe Senior Indebtedness in

cash, Subordinated Holder shallreceiveand hold the same intrustas trusteeforthe benefitof

Senior Lenders and shallforthwithdeliversuch assets to Senior Lenders inpreciselythe form

received (except forthe endorsement or assignment by Subordinated Holder where necessary),
forapplicationon any of the Senior Indebtedness, due or not due. Inthe event ofthe failureof

Subordinated Holder to make any such endorsement or assignment to Senior Lenders, Senior

Lenders and any of itsofficersor agents are hereby irrevocablyauthorized to make such

endorsement or assignment.

6. Claims in Rankructcv In the event of any bankruptcy,assignment forthe benefitof

creditorsor similarproceedings against Borrower, Subordinated Holder shallfileallclaims it

may have againstBorrower and shalldirectthe debtor inpossession or trusteeinbankruptcy,as

appropriate,to pay over to Senior Lenders allamounts due to Subordinated Holder on account

of the Subordinated Obligationsuntilthe Senior Indebtedness has been paid infullincash. If

Subordinated Holder failsto filesuch claims as requested by Senior Lenders, Senior Lenders

may filesuch claims on Subordinated Holder'sown behalf.

7. PostpetitionFinancing:Liens. Inthe event of any bankruptcy case against Borrower or

any of the assets of Borrower, Subordinated Holder hereby expresslyconsents to the granting

by Borrower to Senior Lenders of seniorliensand prioritiesinconnectionwithany post-petition

financingof Borrower by Senior Lenders.

8. Sale of Assets: Casualty. Notwithstanding anything to the contrarycontained in any

agreement between any Subordinated Holder and Borrower, untilthe Senior Indebtedness has

been paid in cash, only Senior Lenders shallhave the rightto restrictor permit,or approve or

disapprove, the sale,transfer,release,or other dispositionof collateralor take any actionwith

respect to collateralassociated with the Note without any consultationwith or the consent of

Subordinated Holder. Inthe event thatSenior Lenders releases or agrees to releaseany of its

liens or securityinterestsin any portionof collateralin connection with the sale or other

dispositionthereof,or any collateralis sold or retained pursuant to a foreclosureor similar

action,Subordinated Holder shall promptly consent to such sale or other dispositionand

promptly execute and deliverto Senior Lenders such consent to such sale or otherdisposition,
terminationstatements,and releasesas Senior Lenders shallrequestto effectthe releaseofthe

interestsof Subordinated Holder in such collateral,whether or not Subordinated Holder will

receive any proceeds from such sale. In the event of any sale,transfer,or other disposition

(includinga casualtylossor takingthrough eminent domain) ofcollateral,the proceeds resulting
therefrom (includinginsurance proceeds) shallbe applied inaccordance with the terms of the

Senior Loan Documents untilsuch time as the Senior Indebtedness has been paid in cash.

Subordinated Holder hereby appoints Senior Lenders and any officeror dulyauthorizedperson
of Senior Lenders, with fullpower of substitution,as itstrueand lawfulattorney-in-factwith full

irrevocablepower of attorneyinthe place and stead ofSubordinated Holder and inthe name of

Subordinated Holder or inSenior Lenders' own name totake any and allappropriateactionand

to execute and deliverany and alldocuments and instruments as may be necessary to

accomplish the purposes of thisSection 8, includingthe request forreconveyance and release

attached hereto as ExhibitA, any financingstatements,endorsements, assignments, releases,
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or other documents or instruments of transfer(which appointment, being coupled with an

interest,isirrevocable).Itisunderstood between Senior Lenders and Subordinated Holder that

the reconveyance and release attached hereto as ExhibitA willbe held inescrow and onlyfiled

inthe event thatSubordinated Holder refusestoconsent as referencedabove.

9. Instrument Legends. The faces of any instrument evidencing the Subordinated

Obligations or any portion thereof willbe forthwithinscribedwith a legend conspicuously

indicatingthatpayment thereon issubordinated to the claims ofSenior Lenders pursuant tothe

terms of thisAgreement, and copies thereofwillforthwithbe deliveredto Senior Lenders. Any
instrument evidencing any of the Subordinated Obligations or any portionthereofwhich is

hereafterexecuted will,on the date thereof,be inscribedwith the aforesaidlegend,and copies
thereofwillbe deliveredto Senior Lenders on the date ofitsexecutionorwithinfive(5)business

days thereafter.

10. Additional Remedies. If Subordinated Holder violates any of the terms of this

Agreement, inadditionto any remedies inlaw,equityor otherwise,Senior Lenders may restrain

such violationinany courtof law and may interposethisAgreement as a defense inany action

by Subordinated Holder.

11. Subordinated Holder'sWaivers.

a. AII of the Senior Indebtedness shall be deemed to have been made or incurred in

reliance upon this Agreement. Subordinated Holder expressly waives all notice of the

acceptance by Senior Lenders of the subordinationand other provisionsofthisAgreement and

agrees that Senior Lenders have made no warranties or representationswith respect to the

legality,validity,enforceability,collectabilityor perfectionofthe Senior Indebtedness or any liens

or securityinterestsheld inconnection therewith.

b. Subordinated Holder agrees that Senior Lenders shall be entitledto manage and

supervise itsloans inaccordance withapplicablelaw and itsusual practices,modifiedfrom time

to time as itdeems appropriateunder the circumstances,withoutregard tothe existenceofany

rightsthatSubordinated Holder may now or hereafterhave inorto any assets. Senior Lenders

shallhave no liabilityto Subordinated Holder as a resultof any and alllawfulactionswhich

Senior Lenders takes or omits to take (including,withoutlimitation,actionswith respect to the

creation,perfectionor continuationof itsliensor securityinterest,actionswith respect to the

occurrence of a Default,actionswith respectto the foreclosureupon, sale,releaseor failureto

realizeupon, any of itscollateral,and actionswith respecttothe collectionofany claimforallor

any partof the Senior Indebtedness from any account debtor or any otherparty),regardlessof

whether any such actions or omissions may affectSenior Lenders' rightsto deficiencyor

Subordinated Holder'srightsofsubrogationor reimbursement.

c. Senior Lenders may, from time to time, enter intoagreements and settlements with

Borrower as itmay determine, including,without limitation,any substitutionof collateral,any
release of any lienor securityinterestand any release of Borrower. Subordinated Holder

waives any and allrightsitmay have to requireSenior Lenders to marshallassets.

12. Waivers. No waiver shallbe deemed to be made by Senior Lenders or Subordinated

Holder of any of theirrespectiverightshereunder unless itis inwritingsigned by the waiving

party.Each such waiver shallbe a waiver onlywithrespecttothe specificinstanceinvolvedand

shallinno way impairthe rightsof the waiving partyor the obligationsof the other partytothe

waiving partyinany otherrespectatany othertime.
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13. Information Concernina Financial Condition. Subordinated Holder hereby assumes

responsibilityfor keeping itselfinformed of the financialconditionof Borrower and of allother

circumstances bearing upon the riskof nonpayment of the Senior Indebtedness, and agrees
that Senior Lenders shallhave no duty to advise itof informationknown to Senior Lenders

regarding such conditionor any such circumstances. In the event Senior Lenders, in itssole

discretion,undertakes, at any time or from time to time, to provide any such informationto

Subordinated Holder, Senior Lenders shall be under no obligation(a)to provide any such

information to Subordinated Holder on any subsequent occasion, (b)to undertake any

investigationnot a partof itsregularbusiness routine,or (c)to discloseany informationwhich,

pursuant to itscommercial finance practices,Senior Lenders wishes to maintain confidential.

Subordinated Holder acknowledges having received and read the Loan Agreement.
Subordinated Holder hereby assumes responsibilityforobtainingcopies ofany documents now

or hereafterexecuted inconnection with,or inamendment, replacement,or modificationof,the

Loan Agreement.

14. Third Party Beneficiaries.

a. This Agreement is solelyfor the benefitof Senior Lenders, Subordinated Holder and

theirrespectivesuccessors and assigns,and neitherBorrower nor any otherpersons or entities

are intended to be thirdparty beneficiarieshereunder or to have any right,benefit,priorityor

interestunder, or because of the existenceof,or to have any rightto enforce,thisAgreement.
Senior Lenders and Subordinated Holder shall have the rightto modify or terminate this

Agreement atany time withoutnoticetoor approval of Borrower or any otherperson or persons.

b. Nothing in thisAgreement is intended to or shallimpair,as between Borrower and its

creditorsother than Senior Lenders and Subordinated Holder,the obligationof Borrower,which

isabsolute and unconditional,to pay to Subordinated Holder the principalofand intereston the

Subordinated Agreement and allof the Subordinated Obligationsas and when the same shall

become due and payable in accordance with theirterms, or affectthe relativerightsof

Subordinated Holder and creditorsof Borrower otherthan Senior Lenders.

c. Notwithstandingany of the foregoing,ifany thirdpartysatisfiesthe Senior Indebtedness

owing to Senior Lenders, Senior Lenders may assign itsrightsand remedies hereunder tosuch

thirdparty,and such thirdparty shallbe deemed to be Senior Lenders forallpurposes of this

Agreement.

15. Notices. For the purposes of thisAgreement, writtennoticesshallbe sent by U.S. first

class mail,postage prepaid;or by U.S. certifiedmail,returnreceiptrequested,postage prepaid;
or by personal delivery;or by facsimileconfirmed by the recipient;and addressed tothe notified

party at itsaddress set forthbelow itssignatureline,or such other address specifiedby the

partywith likenotice.Noticesshallbe deemed receivedthree (3)business days afterdepositin

the U.S. mail,ifsent by firstclassmail;upon the date setforthinthe returnreceipt,ifby certified

mail;on the day of confirmationof deliveryby the recipient,ifby facsimile;or on the day of

transmittalby personal delivery.

16. Costs and Attornevs'Fees. Ifthere isany claim or controversylitigatedinany lawsuit

between any of the partieshereto in connection with thisAgreement, the prevailingpartiesin

the lawsuit shall be entitledto recover from the other partiestheirreasonable costs and

attorneys'fees.
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17. Consent to Jurisdiction:AdditionalWaivers. Subordinated Holder and Senior Lenders

each consents to the jurisdictionof any stateor federalcourtlocatedwithinSaltLake County,
Utah. Subordinated Holder waives personal service of any and allprocess upon it,and

consents that allservice of process be made in the manner set forthin Section 15 of this

Agreement. Subordinated Holder and Senior Lenders each waives, to the fullestextenteach

may effectivelydo so, any defense or objectionbased upon forum nQD conveniens and any
defense or objectionto venue of any actioninstitutedwithinSaltLake County, Utah. EACH OF

THE PARTIES HERETO WAlVES ANY RIGHT TO A TRIAL BY JURY IN ANY ACTION TO

ENFORCE OR DEFEND ANY MATTER ARISING FROM OR RELATED TO THIS

AGREEMENT.

18. Governing Law. This Agreement has been deliveredand accepted at and shallbe

deemed to have been made in the State of Utah, and shallbe interpreted,and the rightsand

liabilitiesof the partieshereto determined, inaccordance with the internallaws (as opposed to

conflictsof laws provisions)ofthe State of Utah.

19. Successors and Assigns. This Agreement shallbe bindingupon and shallinureto the

benefitof the parties'respectivesuccessors and permittedassigns, subjectto the provisions
hereof.

20. IntegratedAgreement. This Agreement setsforththe entireunderstanding ofthe parties
with respect to the withinmatters and may not be modified or amended except upon a writing

signed by allparties.

21. Authority. Each of the signatorieshereto certifiesthat such party has allnecessary

authorityto execute thisAgreement.

22. Counterparts. This Agreement may be executed inone or more counterparts,each one

of which when so executed shallbe deemed to be an original,and allofwhich taken together
shallconstituteone and the same agreement. The signaturepages to thisAgreement may be

deliveredby telefacsimileor by electronicimage file,and such deliveryshallbe as effectiveas

deliveryofan original.

23. Senior Lenders Consent. By theirexecution below, Senior Lenders hereby consent to

the Subordinated Obligations,includingBorrower's execution of the Subordinated Agreement.
Moreover, Senior Lenders represent,warrant, and agree that Borrower's execution of the

Subordinated Agreement and issuance of the Subordinated Obligationsdoes not and shallnot

constitutea Default under the Senior Indebtedness, any document evidencing the Senior

Indebtedness,or any otheragreement between Borrower and Senior Lenders.

24. Notice of Breach Opportunitv to Cure Ruvout Riaht Each of the Senior Lenders and

Subordinated Holder hereby covenants and agrees to notifythe other ifand to the extentthey
intendto exercisetheirrightsofforecloseupon the Propertyafterthe occurrence ofany event of

defaultby Borrower under theirrespectiveNote. Upon receiptofsuch notice,the receivingparty
shall have the same opportunityto cure the applicable breach granted to Borrower in its

applicableloan documents.

[The next page isthe signaturepage.]
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IN WITNESS WHEREOF, the partieshereto have duly executed thisAgreement as of

the date firstabove written.

"Subordinated Holder'

MESA BRIDGE MEZZANINE INVESTMENTS III,

LLC,
a Utah limitedliabilitycompany

,President

Name: Richard Zollinger
Title:President

Address fornotices:

3300 Triumph Blvd,Suite100

Lehi,Utah 84043
Attention:RichardZollinger

STATE OFTexas )
:ss.

COUNTY OFcomal )

The foregoing instrumentwas acknowledged before me on the 11th day of December,

2023, by Richard Zollingerthe President of Mesa Bridge Mezzanine Investments Ill,LLC, a

Utah limitedliabilitycompany.

My Commission Expires: d#4/ eon

Notary Public
comal

06/o3/2025 Residing at:

Notarizedonlineusingaudio-videocommunication

LaurenPeterson

IDNUMBER
12499352-4

COMMISSIONEXPIRES
June3,2025

SUBORDINATIONAGREEMENT SignatUlePage
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"SeniorLenders"

WASATCH BRIDGE PRIMARY INVESTMENTS, LLC,
WASATCH BRIDGE INVESTMENTS II,LLC,
BISON CAPITAL INVESTMENTS LLC
WASATCH BRIDGE INVESTMENTS IIILLC

each, a Utah limitedliabilitycompany

By: /4

Name: fa

Title:/ o

Address fornotices:

3135 Richmond Street

SaltLake City,Utah 84106

Attn:Seth Hobby

STATE OF UTAH )
:ss.

COUNTY OF SALT LAKE )

The foregoinginstrumentwas acknowledged beforeme on the day ofDecember,
2023, by 4/A1r M4afra/, the Manager ofWasatch BridgePrimaryInvestments,LLC, Wasatch
Bridge Investments II,LLC, Bison CapitalInvestmentsLLC and Wasatch BridgeInvestmentslil,
each a Utah limitedliabilitycompany.

M ommission Expires:

MARYANNAALLRED

m,No.391

SUBORDINATIONAGREEMENT SignaturePage
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Allofthe foregoingisconsented and agreed to as of

the date firstsetforthabove:

"Borrower'

FLYWAY HOLDINGS, LLC, a Nevada limited

liabilitycompany

By:
Name: LarryJacobson

Title:Manager

STATE OF virginia

:ss.

COUNTY OFChesapeake

The foregoing instrumentwas acknowledged before me on the 11th day of December,

2023, by Larry Jacobson, the Manager of FlyWay Holdings, LLC, a Nevada limitedliability

company.

My Commission Expires:10/31/202s

Notary Public

Residing at:

BrendaTurner

REGISTRATIONNUMBER
7920382

COMMISSIONEXPIRES
October31,2025

Notarizedonlineusingaudio-videocommunication

SUBORDINATIONAGREEMENT SignatUlePage
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EXHIBIT A

LEGAL DESCRIPTION

The Land referredto hereinbelow issituatedinthe County ofTooele,StateofUtah,and isdescribedas
follows:

PARCEL 1:

PROPOSED SUN SAGE TERRACE PHASE 3-8:

PERIMETER -LEGAL DESCRIPTION OF THE PROPERTY:

Beginningata pointthatisSouthon thecentersectionlineof Section35,Township 2 South,Range 6

West,SaltLake Base and MeridianSouth0°59'08"East,1321.83feetfrom theNorth QuarterCornerof

saidSection35 thencommencing; thenceSouth0°59'08"East,199.95feet;thenceNorth 89°03'45"East,
330.46feet;thenceSouth0°59'l6"East,130.61feet;thenceNorth 89°04'49"East,528.94feet;thence

South 10°l7'27"West,67.28feet;thenceSouth0°59'08"East,175.50feet;thenceSouth89°04'49"West,
471.24feet;thenceSouth0°59'08"East,459.99feet;thenceSouth89°04'19"West,246.00feet;thence

South0°59'08"East,289.86feet;continuingWest alongthecentersectionlineofsaidSection35,thence

South89°04'55"West,2773.34feettoa pointon theWest SectionlineofSection35 and continuing
North 0°57'48"West, 1321.36feet;thenceNorth 89°04'19"East,2643.83feetbacktothepointof

beginning.

LESS AND EXCEPT THEREFROM thoseportionslyingwithintheBoundary of Sun Sage
TerraceSubdivisionPhase2 by OfficialPlatrecordedasEntryNo. 577074

ALSO LESS AND EXCEPT THEREFROM thatportionowned by GrantsvilleHeightsLLC

lyingEasterlyand Northerlyoftheboundary linessetforthinWarrantyDeeds EntryNo.'s

550388 and 572356 infavorofFlyWay HoldingsLLC, more particularlydescribedasfollows:

Beginningata pointthatliesNorth 00°57'48"West 1321.36feetand North 89°04'19"East

1337.00feetand North 89°04'I1"East1268.91feetfrom theWest QuarterCornerofSection35,

Township 2 South,Range 6 West,SaltLake Base and Meridian,beingtheNortheastcornerof

thatcertainpropertydescribedinWarrantyDeed EntryNo. 572356;and runningthencethe

following2 coursesalongEntryNo. 572356: 1)South00°56'48"East330.53feet;2)North

89°04'49"East152.14feet,totheNorthwestcornerofthatpropertydescribedinWarrantyDeed

EntryNo. 550388,beingata pointofcurvatureofa 15.00radiuscurve;thencefollowingEntry
No. 550388 thefollowing4 courses:1)Northerly23.55feetalongthearcofa 15.00footradius

curvetotheleft(centerbearsNorth 0l°01'36"West)througha centralangleof89°57'32"toa

pointoftangency;2)North 89°05'50"East66.00feettoa pointofcurvatureofa 15.00foot

radiuscurve;3)Easterly23.54feetalongthearcofsaid15.00footradiuscurvetotheleft(center
bearsNorth 89°00'52"East)througha centralangleof89°56'04"toa pointoftangency;4)North

89°04'49"East120.48feet,more orlesstotheEasterlylineoftheGrantsvilleHeightsLLC

remainingproperty.

(Note:forinformationpurposesonly,known ascurrentTax ID No.'s:01-065-0-0072,01-065-0-0073,and

partof01-065-0-0081)

PARCEL 2:

PROPOSED LOTS 310,311,312,313 AND 314,AND THAT PORTION OF CRESTWOOD

CIRCLE (850WEST) OF THE PROPOSED SUN SAGE TERRACE PHASE 3:

LEGAL DESCRIPTION forthepropertiesarounda cul-de-sacinPhase3 of Sun Sage Terrace(5lotsand

SUBORDINATIONAGREEMENT Releaseand RequestforReconveyance



Entry:596935 Page 12 of16

road).

StartingattheTooeleCounty brasscap monument, stamped 1982,which ismonumenting theEast

QuarterCornerof Section35,Township 2 South,Range 6 West,SaltLake Base and Meridianand

commencing, thenceSouth 89°04'56"West, 1856.22feetalongthequartersectionlineand North

0°55'05"West,416.38feettoa pointofbeginningon theSoutheastcorneroftheproperty.Continuing
thenceNorth 0°28'40"West,219.96feet;thenceNorth 31°56'51"West, 132,52feet;thenceSouth

89°04'49"West,347.06feet;thenceSouth0°59'08"East,334.99feet;thenceNorth 89°04'19"East,
173.15feet;thenceNorth 88°08'47"East,66.01feet;thenceNorth 88°57'26"East,174.14feetbackto

thepointofbeginning.

(Forinformationpurposesonly:known aspartofTax ID No. 01-065-0-0081)

PARCEL 3:

Lots204,207,209,212,213,215,218,219,222,223 and 224,SUN SAGE TERRACE SUBDIVISION,
PHASE 2,GrantsvilleCity,TooeleCounty,Utah,accordingtotheOfficialPlatthereof,on fileand

recordedJuly26,2022 asEntryNo. 577074 intheOfficeoftheRecorderofTooeleCounty,Stateof

Utah.

(Forinfomiationpurposesonly:known asTax ID No. 22-036-0-0204,22-036-0-0207,22-036-0-0209,

22-036-0-0212,22-036-0-0213,22-036-0-0215,22-036-0-0218,22-036-0-0219,22-036-0-0222,
22-036-0-0223and 22-036-0-0224)

SUBORDINATIONAGREEMENT Releaseand RequestforReconveyance
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WHEN RECORDED MAIL TO:

Wasatch BridgeCapitalManagement, LLC
3135 Richmond Street
SaltLake City,Utah 84106
Attention:Seth Hobby

Tax ID No.22-036-0-0203,22-036-0-0204,
22-036-0-0207,22-036-0-0209,22-036-0-0211,
22-036-0-0212,22-036-0-0213,22-036-0-0215,
22-036-0-0218,22-036-0-0219,22-036-0-0222,
22-036-0-0223and 22-036-0-0224,
01-065-0-0081,01-065-0-0072,and
01-065-0-0073

[SpaceabovethislineforRecorder'suseonly]

RELEASE AND REQUEST FOR FULL RECONVEYANCE

To: The trusteeunder any deed oftrustdescribed below and Trustor(as defined below)

The undersigned is the legal owner and holder of loan documents evidencing
indebtedness owed by FlyWay Holdings, LLC, a Utah limitedliabilitycompany ("Trustor")to

Mesa Bridge Mezzanine Investments III,LLC, a Utah limitedliabilitycompany, or any of its

affiliates("Beneficiary"),and of allother indebtedness secured by any deed of trust,made by
Trustorforthe benefitof Beneficiaryencumbering any portionor allof the propertysituatedin

the County ofAda, State of Idaho,described on ExhibitA attached hereto.

You are hereby requested and directedto reconvey, without warranty,to the parties

legallyentitledthereto,allthe estatenow held by you under the same.

The undersigned furtherreleases allthe securityinterests,mortgages, liens,pledges,

charges and other encumbrances inrealor personal propertyinfavorof Beneficiarygranted by
or on behalfofTrustorand authorizesTrustor,or any other partyon behalfofTrustor,toprepare
and filetermination statements, intellectualproperty releases and other instruments and

documents evidencingthisterminationand release.

Dated this day of ,202_.

FLYWAY HOLDINGS, LLC,
a Nevada limitedliabilitycompany

By:
Name:

Title:

SUBORDINATIONAGREEMENT Releaseand RequestforReconveyance
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STATE OF UTAH )
:ss.

COUNTY OF )

The foregoing instrument was acknowledged before me on the day of

December, 2023, by , the of FlyWay Holdings,
LLC, a Nevada limitedliabilitycompany.

My Commission Expires:

Notary Public

Residing at:

SUBORDINATIONAGREEMENT Releaseand RequestforReconveyance
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EXHIBIT A

LEGAL DESCRIPTION

The Land referredto hereinbelow issituatedinthe County ofTooele,StateofUtah,and isdescribedas
follows:

PARCEL 1:

PROPOSED SUN SAGE TERRACE PHASE 3-8:

PERIMETER -LEGAL DESCRIPTION OF THE PROPERTY:

Beginningata pointthatisSouthon thecentersectionlineof Section35,Township 2 South,Range 6

West,SaltLake Base and MeridianSouth0°59'08"East,1321.83feetfrom theNorth QuarterCornerof

saidSection35 thencommencing; thenceSouth0°59'08"East,199.95feet;thenceNorth 89°03'45"East,
330.46feet;thenceSouth0°59'l6"East,130.61feet;thenceNorth 89°04'49"East,528.94feet;thence

South 10°l7'27"West,67.28feet;thenceSouth0°59'08"East,175.50feet;thenceSouth89°04'49"West,
471.24feet;thenceSouth0°59'08"East,459.99feet;thenceSouth89°04'19"West,246.00feet;thence

South0°59'08"East,289.86feet;continuingWest alongthecentersectionlineofsaidSection35,thence

South89°04'55"West,2773.34feettoa pointon theWest SectionlineofSection35 and continuing
North 0°57'48"West, 1321.36feet;thenceNorth 89°04'19"East,2643.83feetbacktothepointof

beginning.

LESS AND EXCEPT THEREFROM thoseportionslyingwithintheBoundary of Sun Sage
TerraceSubdivisionPhase2 by OfficialPlatrecordedasEntryNo. 577074

ALSO LESS AND EXCEPT THEREFROM thatportionowned by GrantsvilleHeightsLLC

lyingEasterlyand Northerlyoftheboundary linessetforthinWarrantyDeeds EntryNo.'s

550388 and 572356 infavorofFlyWay HoldingsLLC, more particularlydescribedasfollows:

Beginningata pointthatliesNorth 00°57'48"West 1321.36feetand North 89°04'19"East

1337.00feetand North 89°04'I1"East1268.91feetfrom theWest QuarterCornerofSection35,

Township 2 South,Range 6 West,SaltLake Base and Meridian,beingtheNortheastcornerof

thatcertainpropertydescribedinWarrantyDeed EntryNo. 572356;and runningthencethe

following2 coursesalongEntryNo. 572356: 1)South00°56'48"East330.53feet;2)North

89°04'49"East152.14feet,totheNorthwestcornerofthatpropertydescribedinWarrantyDeed

EntryNo. 550388,beingata pointofcurvatureofa 15.00radiuscurve;thencefollowingEntry
No. 550388 thefollowing4 courses:1)Northerly23.55feetalongthearcofa 15.00footradius

curvetotheleft(centerbearsNorth 0l°01'36"West)througha centralangleof89°57'32"toa

pointoftangency;2)North 89°05'50"East66.00feettoa pointofcurvatureofa 15.00foot

radiuscurve;3)Easterly23.54feetalongthearcofsaid15.00footradiuscurvetotheleft(center
bearsNorth 89°00'52"East)througha centralangleof89°56'04"toa pointoftangency;4)North

89°04'49"East120.48feet,more orlesstotheEasterlylineoftheGrantsvilleHeightsLLC

remainingproperty.

(Note:forinformationpurposesonly,known ascurrentTax ID No.'s:01-065-0-0072,01-065-0-0073,and

partof01-065-0-0081)

PARCEL 2:

PROPOSED LOTS 310,311,312,313 AND 314,AND THAT PORTION OF CRESTWOOD

CIRCLE (850WEST) OF THE PROPOSED SUN SAGE TERRACE PHASE 3:

LEGAL DESCRIPTION forthepropertiesarounda cul-de-sacinPhase3 of Sun Sage Terrace(5lotsand

road).
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StartingattheTooeleCounty brasscap monument, stamped 1982,which ismonumenting theEast

QuarterCornerof Section35,Township 2 South,Range 6 West,SaltLake Base and Meridianand

commencing, thenceSouth 89°04'56"West, 1856.22feetalongthequartersectionlineand North

0°55'05"West,416.38feettoa pointofbeginningon theSoutheastcorneroftheproperty.Continuing
thenceNorth 0°28'40"West,219.96feet;thenceNorth 31°56'51"West, 132.52feet;thenceSouth

89°04'49"West,347.06feet;thenceSouth0°59'08"East,334.99feet;thenceNorth 89°04'19"East,
173.15feet;thenceNorth 88°08'47"East,66.01feet;thenceNorth 88°57'26"East,174.14feetbackto

thepointofbeginning.

(Forinfomiationpurposesonly:known aspartofTax ID No. 01-065-0-0081)

PARCEL 3:

Lots204,207,209,212,213,215,218,219,222,223 and 224,SUN SAGE TERRACE SUBDIVISION,
PHASE 2,GrantsvilleCity,TooeleCounty,Utah,accordingtotheOfficialPlatthereof,on fileand

recordedJuly26,2022 asEntryNo. 577074 intheOfficeoftheRecorderofTooeleCounty,Stateof

Utah.

(Forinformationpurposesonly:known asTax ID No. 22-036-0-0204,22-036-0-0207,22-036-0-0209,

22-036-0-0212,22-036-0-0213,22-036-0-0215,22-036-0-0218,22-036-0-0219,22-036-0-0222,
22-036-0-0223and 22-036-0-0224)
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