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OFFICE OF THE LIEUTENANT GOVERNOR

CERTIFICATE OF CREATION

I,Deidre M. Henderson, LieutenantGovernor of the Stateof Utah, hereby certify

thattherehas been filedinmy officea noticeof creationfortheELK RIDGE ESTATES

PUBLIC INFRASTRUCTURE DISTRICT NO. 2 locatedin GRANTSVILLE CITY,

dated OCTOBER 4 ,2023, complying with Section§17B-1-215, Utah Code Annotated,

1953, as amended.

Now, therefore,noticeishereby given to allwhom itmay concern thatthe

attachedisa trueand correctcopy of thenoticeof creation,referredto above, on filewith

theOfficeof theLieutenantGovernor pertainingto theELK RIDGE ESTATES PUBLIC

INFRASTRUCTURE DISTRICT NO. 2,locatedinTOOELE COUNTY, Stateof Utah.

IN TESTIMONY WHEREOF, Ihave

OF T hereunto setmy hand, and affixedthe Great

Seal of the Stateof Utah this31stday of

October,2023, atSaltLake City,Utah.

øDUSTRy

1847

DEIDRE M. HENDERSON

1896 LieutenantGovernor

Certificate#202589
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NOTICE OF IMPENDING BOUNDARY ACTION

(ElkRidge EstatesPublicInfrastructureDistrictNo. 2)

TO: The LieutenantGovernor,StateofUtah

NOTICE IS HEREBY GIVEN thattheCityCouncilofGrantsvilleCity,Utah (the"Council"),

actinginitscapacityasthecreatingentityfortheElkRidgeEstatesPublicInfrastructureDistrictNo. 2 (the
"District"),ata regularmeetingof theCouncil,dulyconvenedpursuanttonotice,on October4,2023

adoptedaResolutionProvidingfortheCreationofPublicInfrastructureDistricts,a trueand correctcopy
ofwhich isattachedasAPPENDIX "A" heretoand incorporatedby thisreferenceherein(the"Creation

Resolution").

A copy oftheFinalLocalEntityPlatsatisfyingtheapplicablelegalrequirementsassetforthin
Utah Code Ann. §17-23-20,approvedasa finallocalentityplatby theSurveyorofTooeleCounty,Utah,
isattachedasAPPENDIX "B" heretoandincorporatedby thisreference.The Councilherebycertifiesthat
allrequirementsapplicabletothecreationoftheDistrict,asmore particularlydescribedintheCreation

Resolution,havebeenmet. The Districtisnotanticipatedtoresultintheemploymentofpersonnel.

WHEREFORE, the Councilhereby respectfullyrequeststhe issuanceof a Certificateof

Incorporationpursuanttoand inconformancewiththeprovisionsofUtah Code Ann. §17B-1-215upon
annexationofthesubjectpropertyintotheboundariesoftheCity.

DATED thisOctober4,2023.

CITY COUNCIL OF GRANTSVILLE CITY,

UTAH, acting in its capacity as the creating

authority for the ELK RIDGE ESTATES

PUBLIC INFRASTRUCTURE DISTRICT NO. 2

By:
AUTHORIZED REPRESENTATIVE

VERIFICATION

STATEOFUTAH )
:ss.

COUNTY OF TOOELE )

SUBSCRIBED AND SWORN tobeforeme this dayof D C10% ,2023.

NOTARY PUB I
. BRAYDEE BAUGH

NOTARYPUBUC-STATEOFUTAH

My Comm. Exp.11/O4/2O25
Commission# 721280

4854-1430-5149,v.2
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RESOLUTION 2023-57

A RESOLUTION OF THE CITY COUNCIL (THE "COUNCIL") OF
GRANTSVILLE CITY, UTAH (THE "CITY"), PROVIDING FOR THE
CREATION OF THE ELK RIDGE ESTATES PUBLIC INFRASTRUCTURE
DISTRICTS NO. 1 THROUGH 3 (COLLECTIVELY, THE "DISTRICTS") AS
INDEPENDENT DISTRICTS; AUTHORIZING AND APPROVING A
GOVERNING DOCUMENT; APPOINTING BOARDS OF TRUSTEES;
AUTHORIZlNG OTHER DOCUMENTS IN CONNECTION THEREWITH;
AND RELATED MATTERS.

. WHEREAS, a petition(the"Petition")was filedwith the City requestingadoption by
resolutionthe approvalof the creationof PublicInfrastructureDistrictspursuantto the Public
InfrastructureDistrictAct, Title17D, Chapter 4, Utah Code Annotated 1953,as amended (the
"PID Act") and relevantportionsof the Limited Purpose Local Government Entities- Special
Districts,Title17B (togetherwith thePID Act,the"Act")withintheCityand theannexationor
withdrawalof any portionoftheboundariesoftheDistrictstherefromwithoutfurtherapprovalor

hearingsoftheCityortheCouncil,asfurtherdescribedintheGoverning Document (ashereinafter

defined)forthepurpose offinancingpublicinfrastructurecosts;and

WHEREAS, pursuantto theterms of the Act, the City may createone or more public
infrastructureDistrictsby adoptionofa resolutionoftheCounciland with consentof 100% of all
surfacepropertyowners proposedtobe includedintheDistricts(the"PropertyOwners");and

WHEREAS, the Petition,containingthe consent of such Property Owners has been
certifiedby theRecorderoftheCitypursuanttotheAct and itisinthebestinterestsoftheProperty
Owners thatthe creationof the Districtsbe authorizedin the manner and for the purposes
hereinaftersetforth;and

WHEREAS, theCity,priortoconsiderationofthisResolution,heldpublichearingsafter
6:00p.m. toreceiveinputfrom thepublicregardingthecreationoftheDistrictsand theProperty
Owners have waived the60-dayprotestperiodpursuanttoSection17D-4-201 ofthePID Act;and

WHEREAS, the hearingon the Petitionwas held atthe City Hall because thereisno

reasonableplacetohold a publichearingwithintheDistricts'boundaries,and thehearingatthe

CityHallwas heldasclosetotheapplicableareaasreasonablypossible;and

WHEREAS, theCityproperlypublishednoticeof thepublichearingincompliance with

Section'17B-1-211(1)oftheAct;and

WHEREAS, none of the Property Owners submitted a withdrawal of consent to the

creationoftheDistrictsbeforethepublichearingon thePetition;and

WHEREAS, accordingto attestationsfiledwith the City,each board member appointed
underthisResolutionisregisteredtovoteattheirprimaryresidenceand isfurthereligibletoserve

as a board member of theDistrictsunder Section17D-4-202(c)of thePID Act becausethey are

agentsofpropertyowners withintheDistricts'boundaries(asfurthersetforthinthePetition);and

4854-1430-5149,v.2 2
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Grantsville,Utah

October4,2023

The City Council (the"Council")of GrantsvilleCity,Utah (the"City"),met inregular

session(includingby electronicmeans) on October 4, 2023, at itsregularmeeting place in

Grantsville,Utah at7:00p.m.,withthefollowingmembers oftheCouncilbeingpresent:

NeilCritchlow Mayor

JewelAllen s Councilmember

ScottBevan Councilmember

JeffHutchins Councilmember

JoleneJenkins Councilmember

DarrinRowberry . Councilmember

Also present:

Braydee Baugh CityRecorder

BrettCoombs f CityAttorney

Absent:

Afterthemeetinghad been dulycalledtoorderand afterothermattersnotpertinenttothis

Resolutionhad been discussed,the City Recorder presentedto the Council a Certificateof

Compliance with Open Meeting Law with respectto thisOctober 4, 2023, meeting,a copy of

which isattachedheretoasExhibitA.

Thereupon, the following Resolution was introduced in writing,read in full and

pursuant to motion duly made by Councilmember A I 1 e n and seconded by

Councilmember Jenkinsadoptedby thefollowingvote:

AYE: Unanimous

NAY: None

The resolutionwas latersignedby theMayor and recordedby the City Recorder in the

officialrecordsoftheCity.The resolutionisasfollows:
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WHEREAS, itis necessaryto authorizethe creationof the Districtsunder and in

compliance with the laws of the Stateof Utah and to authorizeotheractionsin connection

therewith;and

WHEREAS, thegovernanceoftheDistrictsshallbe inaccordancewith thePID Act and
thetermsofa governingdocument (the"Governing Document") attachedheretoasExhibitB: and

WHEREAS, pursuanttotherequirementsoftheAct,thereshallbe signed,authenticated,
and submittedtotheOfficeoftheLieutenantGovernor oftheStateofUtah foreach oftheDistricts
a Notice of Boundary Action attachedheretoas ExhibitC (the"Boundary Notices")and Final

EntityPlatattachedtoeachasBoundaryNotices Appendix B (orasshallbe finalizedinaccordance
withtheboundariesapproved hereunder)(the"Plat").

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL, AS FOLLOWS:

1. Terms definedinthe foregoingrecitalsshallhave the same meaning when used
herein.Allactionheretoforetaken(notinconsistentwiththeprovisionsofthisResolution)by the
Council and by officersof the Council directedtoward the creationand establishmentof the

Districts,areherebyratified,approved and confirmed.

2. The Districtsarehereby createdas separateentitiesfrom the City in accordance
withtheGoverning Document and theAct. The boundariesoftheDistrictsshallbe as setforthin
theGoverning Document and thePlat.

3. Pursuant to the terms of the PID Act, the Council does hereby approve the
annexationor withdrawalof any areawithintheAnnexation Area (asdefinedinthe Governing
Document) intoor from the Districts,as applicable,without any furtheraction,hearings,or
resolutionsof the Council or the City,upon compliance with the terms of thePID Act and the

Governing Document.

4. The Councildoes hereby authorizetheDistrictstoprovideservicesrelatingtothe

financingand constructionofpublicinfrastructurewithinand withouttheAnnexation Area upon
annexationthereofintotheDistrictswithoutfùrtherrequestoftheDistrictstotheCitytoprovide
such serviceunder 17B-1-407,Utah Code Annotated 1953 or resolutionsoftheCityunder 17B-

1-408,Utah Code Annotated 1953.

5. Itishereby found and determinedby theCouncilthatthecreationof theDistricts
isappropriateto the generalwelfare,orderand securityof the City,and the organizationof the
DistrictspursuanttothePID Act ishereby approved.

6. The Governing Document intheform presentedtothismeetingand attachedhereto
as ExhibitB ishereby authorizedand approved and theDistrictsshallbe governed by theterms
thereofand applicablelaw.

7. The TrusteesofeachBoard oftheDistrictsshallbe initiallycomposed ofthesame

members. The initialBoards oftheDistrictsarehereby appointedas follows:

(a) Trustee1- ScottYermish, foran initial6-yearterm;

4854-1430-5149,v.2 3
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(b) Trustee2 -
Greg Dehaan, foran initial4-yearterm

(c) Trustee3 - Bryce JefferyNewman, foran initial6-yearterm;and

(d) Trustee4 - Tase Thompson, foran initial4-yearterm;

(e) Trustee5 - LoriM. Van Roosendaal-Thompson, foran initial6-yearterm;

(f) Such termsshallcommence on thedateof issuanceof a Certificateof Creationby

theOfficeoftheLieutenantGovernor oftheStateofUtah.

8. The Councildoes hereby authorizetheMayor or a Councilmember to executethe

Boundary Notices in substantiallythe form attachedas ExhibitC, the Plats,and such other

documents as shallbe requiredto accomplishthe actionscontemplatedhereinon
behalfof the

CouncilforsubmissiontotheOfficeoftheLieutenantGovernor oftheStateofUtah.

9. Priorto recordationof certificatesof creationforallDistricts,the Council does

hereby authorizetheMayor, a Councilmember, the CityAttorney,or the CityManager tomake

any corrections,deletions,or additionstotheGoverning Document, and theBoundary Noticesor

any otherdocument hereinauthorizedand approved (including,butnot limitedto,corrections
to

thepropertydescriptionsthereincontained)which may be necessaryto conform the same tothe

intenthereof,to correcterrorsoromissionstherein,to completethesame, to remove ambiguities

therefrom,ortoconform thesame tootherprovisiorisofsaidinstruments,totheprovisionsof
this

Resolutionor any resolutionadoptedby theCouncil or theprovisionsof thelaws oftheStateof

Utah ortheUnited States.

10. The Boards of Trustees of the Districts(the "DistrictBoards") are hereby

authorizedand directedto recordsuch Governing Document with the recorderof the Tooele

County within30 daysoftheissuanceoftheCertificateofCreationby
theOfficeoftheLieutenant

Governor oftheStateofUtah.

11. Ifany section,paragraph,clauseorprovisionofthis
Resolutionshallforany reason

be heldtobe invalidorunenforceable,theinvalidityorunenforceabilityofsuch section,paragraph,

clauseorprovisionshallnotaffectany oftheremainingprovisionsofthisResolution.

12. All acts,ordersand resolutions,and partsthereofinconflictwith thisResolution

be,and thesame arehereby,rescinded.

13. This resolutionshalltakeeffectimmediately.

4854-1430-5149,v.2 4 .
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PASSED AND ADOPTED by theCityCouncilof GrantsvilleCity,Utah,thisOctober4,
2023.

GRANTSVILLE, UTAH

DocuSignedby:

D982CF91377745D...
Mayor

ATTEST:

DocuSignedby:

9CB64E7D323F486...

SEAL



DocuSignEnvelopeID:04832CDF-3542-43BO-8F40-F5674D94C682
Entry:596095 Page 9 of37

(Herefollowsotherbusinessnotpertinenttotheabove.)

Pursuant to motion duly made and seconded,the meeting of the Council of the City

adjourned.

DocuSignedby:

D982CF91377745D...
Mayor

ATTEST:

DocuSignedby: .-

9CB64E7D323F486CityRecorder 8 61

SEAL
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STATE OF UTAH )
:ss.

COUNTY OF TOOELE )

I,Braydee Baugh, theundersignedduly qualifiedand actingCityRecorderof Grantsville

City,Utah (the"City"),do herebycertifyasfollows:

The foregoingpages area true,correct,and completecopy oftherecordofproceedingsof
the City Council (the"Council"),had and takenata lawfulmeeting of theCouncil on October

4,2023, commencing at the hour of 7:00 p.m., as recorded in the regularofficialbook of
the proceedingsof the Council kept in my office,and saidproceedingswere duly had and
taken as thereinshown, and themeeting thereinshown was duly held,and thepersonstherein
were presentatsaidmeetingasthereinshown.

Allmembers oftheCouncilwere dulynotifiedof saidmeeting,pursuanttolaw.

IN WITNESS WHEREOF, Ihave hereuntosetmy hand and affixedthe sealof the City,
thisOctober4,2023.

DocuSignedby:

9CB64E7D323F486···
CityRecorder
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EXHIBIT A

ERTIFICATE OF COMPLIANCE WITH OPEN MEETING LAW

I,Braydee Baugh, theundersignedCityRecorder of GrantsvilleCity,Utah (the"City"),

do herebycertifythatIgave writtenpublicnoticeoftheagenda,date,time and placeoftheregular

meeting held by the Council (the"Council")on October 4,2023, not lessthan twenty-four(24)

hoursinadvance ofthemeeting.The publicnoticewas givenincompliancewiththerequirements

of the Utah Open and PublicMeetings Act, Section52-4-202,Utah Code Annotated 1953, as

amended, by:

(a) causinga Notice,in the form attachedheretoas Schedule 1,to be posted atthe

City'sprincipalofficesatleasttwenty-four(24)hourspriortotheconvening of
themeeting,said

Notice having continuouslyremained so posted and availableforpublic inspectionuntilthe

completionof'themeeting;

(b) causinga copy of such Notice,inthe form attachedheretoas Schedule 1,to be

publishedon theUtah PublicNoticeWebsite (http://pmn.utah.gov)atleasttwenty-four(24)hours

priortotheconveningofthemeeting;and

(c) causinga copy of such notice,in the form attachedheretoas Schedule 1 to be

postedon theCity'sofficialwebsiteatleasttwenty-four(24)hourspriortotheconvening
of the

meeting.

In addition,theNotice of2023 Annual Meeting SchedulefortheCouncil(attachedhereto

asSchedule2)was givenspecifyingthedate,timeand placeoftheregularmeetingsoftheCouncil

oftheCitytobe heldduringtheyear,by causingsaidNoticetobe postedatleastannually(a)on

theUtah PublicNotice Website createdunder Section63A-16-601, Utah Code Annotated 1953,

as amended, (b)on the City'sofficialwebsiteand (c)ina publiclocationwithinthe Citythatis

reasonablylikelytobe seenby residentsoftheCity.

IN WITNESS WHEREOF, Ihave hereuntosubscribedmy officialsignaturethisOctober

4,2023.
DocuSignedby:

9CB64E7D323F486.CityRecorder
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SCHEDULE 1

NOTICE OF MEETING AND AGENDA
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PUBLIC NOTICE:

The GrantsvilleCityCouncilwillholdaRegularMeetingat7:00p.m.on Wednesday,
October4th,2023 at429

EastMain Street,GrantsvilleUT 84029.The agendaisasfollows:

ROLL CALL

AGENDA:

1. PublicHearing:ElkRidgePID

2. PublicComment

3. Summary ActionItems

a. ApprovalofMinutesfromtheSeptember20,2023 Work Meetingand RegularMeeting

b. ApprovalofBills

4. ConsiderationofResolution2023-57approvingtheCreationoftheElkRidgePID

5. ConsiderationorResolution2023-58approvingtheFinalPlatforHaleStreetMarketlocatedat6 East

Main Street

6. ConsiderationofResolution2023-59approvingtheInterlocalCooperativeOperationsAgreement

7. DiscussionregardingthePreliminaryPlanforHeritageFarms Subdivision

8. DiscussionregardingthePreliminaryPlanforDesertEdge SubdivisionPUD

9. Discussionregardingtherezoneof63.70acreslocatedatNorthCooley& 445 N Hale togo froman

A-10 zonetoanRR-1 zonedesignation

10.Discussionregardingtherezoneof15.11acreslocatedat400NorthCooleytogo
fromanA-10 zoneto

anRR-1 zonedesignation
11.DiscussionregardingtheFinalPlanforAlingtonPUD

12.DiscussionregardingtheconceptplanfortheMatthewsLane Development

13.CouncilReports
14.ClosedSession(ImminentLitigation)

15.Adjourn SCAN10 JOIN MEETING VIRTUALLY

BraydeeN. Baugh
•

q.

GrantsvilleCityRecorder

JoinZoom Meeting

https://us02web.zoom.us/j/86716065998
• yr

MeetingID:867 16065998

IncompliancewiththeAmericanswithDisabilityAct,GrantsvilleCity
willaccommodate

reasonablerequeststoassistpersonswithdisabilitiestoparticipateinmeetings.Requestsforassistancemay bemade

by callingCityHall(435)884-3411atleast3 daysinadvance
ofameeting.

CERTIFICATEOF POSTING: ThisagendawaspostedontheGrantsvilleCityHallNoticeBoards,theStatePublicNoticewebsiteat

www-utah.govipmn/index.htm1,andtheGrantsvilleCitywebsiteatwww.grantsvillcut.gov.NotificationwassenttotheToocle

TranscriptBulletiri
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SCHEDULE 2

NOTICE OF ANNUAL MEETING SCHEDULE
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GRANTSVILLE CITY

NOTICE OF ANNUAL MEETING SCHEDULE .

The publicishereby givennoticeinaccordancewithUtah
StateCode §52-4-202,Public

NoticeofMeetings,thattheGrantsvilleCityCouncilwillhold itsregularmeetings
on thefirst

and thirdWednesdays of eachmonth attheGrantsvilleCityOffices,429 EastMain Street,

GrantsvilleUtah,which meetingsbegin at7:00p.m.

The GrantsvilleCityPlanningCommission willholditsregularmonthly meetingson the

firstand thirdThursdays ofeachmonth. The PlanningCommission Meetings willbe heldatthe

GrantsvilleCityOffices.The PlanningCommission meetingsbegin at7:00p.m.

The GrantsvilleCityLibraryBoard willhold itsregularmonthly meeting on thefirst

Thursday ofeach month attheGrantsvilleCityLibrary,42 North Bowery Street,Grantsville,

Utah,which meetingsbegin at4:00p.m.

The GrantsvilleHistoricPreservationCommission schedulestheirmeetingsateach

meeting.

The GrantsvilleRedevelopment Agency schedulestheirmeetings asneeded.

AllotherCommittees schedulemeetingsasneeded.

DATED this3"1day ofJanuary,2023.

Braydee Baugh
GrantsvilleCityRecorder
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GRANTSVILLE CITY

NOTICE OF ANNUAL MEETING SCHEDULE

The publicishereby givennoticeinaccordancewithUtah StateCode §52-4-202,Public

NoticeofMeetings,thattheGrantsvilleCityCouncilwillholditsregularmeetingson thefirst

and thirdWednesdays of each month attheGrantsvilleCityOffices,429 EastMain Street,

GrantsvilleUtah,which meetingsbeginat7:00p.m.

The GrantsvilleCityPlanningCommission willholditsregularmonthly meetingson the

firstand thirdThursdaysof eachmonth. The PlanningCommission Meetings willbe held atthe

GrantsvilleCityOffices.The PlanningCommission meetingsbeginat7:00p.m.

The GrantsvilleCityLibraryBoard willhold itsregularmonthly meeting on thefirst

Thursday of eachmonth attheGiantsvilleCityLibrary,42 North Bowery Street,Grantsville,

Utah,which meetingsbegin at4:00p.m.

The GrantsvilleFlistoricPreservationCommission schedulestheirmeetingsateach

meeting.

The GrantsvilleRedevelopment Agency schedulestheirmeetings asneeded.

AllotherCommittees schedulemeetingsasneeded.

DATED this3rdday ofJanuary,2023.

Braydee Baugh
GrantsvilleCityRecorder
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EXHIBIT A

Legal Descriptions

P.I.D.PARCEL1
BOUNDARYDESCRIPTION

A parcelofland,situateintheSouthwestQuarterSection4,Township3 South,Range5
West,SaltLakeBaseandMeridian,saidparcelisalsolocatedinGrantsville,Utah,Tooele
County,moreparticularlydescribedasfollows:

BeginningatthenortheastcornerofLot546ofAndersonRanchPhase5B,recordedas
Entryno.388608,intheTooeleCountyRecorder'sOffice,saidpointisonthesouthlineofGold
DustRoadandislocatedSouth0°08'38"West465.95feetalongtheSectionLineandEast
1527.94feetfromtheWestQuarterCornerofSection4,Township3South,Range5West,Salt
LakeBaseandMeridian,andrunning:

thenceEast70.00feetalongsaidsouthline;
thenceSouth0°17'45"West71.61feet;
thenceNorth89°42'15"West70.00feet,totheeastlineofsaidLot546;
thenceNorth0°17'45"East71.25feetalongsaideastline,tothePointofBeginning.

Contains5,000squarefeetor0.11acres.

et.LAy
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P.I.D.PARCEL2
BOUNDARYDESCRIPTION

Aparcelofland,situateIntheSouthwestQuarterSection4,Township3South,Range5

West,SaltLakeBaseandMeridlan,saldparcelIsalsolocatedInGrantsville,Utah,Tooele

County,moreparticuladydescribedasfollows:

BeginningatapointontheeastIlneofLot546ofAndersonRanchPhase58,recorded

asEntryno.388608,intheTooeleCountyRecorder'sOffice,saldpointIslocatedSouth0°08'38'

West53720feetalongtheSectionlneandEast1527.75feetfromtheWestQuarterCorner
of

Section4,Township3South,Range5West,SaltLakeBaseandMeddian,andrunning:

thenceSouth89°42'15"East70.00feet'
thenceSouth0°17'45"West71.43feet
thenceNorth89°42'15°West70.00feet,totheeastlineofsaidLot546;
thenceNorth0°1745"East71.43feetalongsaldeastline,tothePointofBeginning.

Contains5,000squarefeetor0.11acres.
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P.I.D.PARCEL3
BOUNDARYDESCRIPTION

Aparcelofland,situateIntheSouthwestQuarterSection4,Township3South,Range5
West,SaltLakeBaseandMeridlan,saldparcelIsalsolocatedInGrantsville,Utah,Tooele
County,moreparticuladydescribedasfollov5:

BeginningatapdntontheeastIlneofLot546ofAndersonRanchPhase58,recorded
asEntryno.388608,IntheTooeleCountyRecorder'sOffice,saidpointIslocatedSouth0°08'38'
West608.63feetalongtheSectionLineandEast1527.56feetfromtheWestQuarterCornerof
Section4,Township3South,Range5West,SaltLakeBaseandMeridian,andrunnIng:

thenceSouth89°42'15"East70.00feet
thenceSouth0°17'45"West71.43feet
thenceNorth89°42'15°West70.00feet.totheeastlineofLot545ofsaidAnderson

RanchPhase5B;
thenceNorth0°17'45*East71.43feetalongsaideastIIneandtheeastlineofsaidLot

546,tothePointofBeginning. .

Contains5,000squarefeetor0.11acres.
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Annexation Area Boundary Legal Description

OVERALLP.I.D.BOUNDARYDESCRIPTION

(Parcels01-069-0-0004,01-069-0-0063,01-069-0-0078,01-069-0-0080,01-069-0-0081,01-069-0-0083,

01-069-0-0085,01-069-0-0086,01-069-0-0090,01-069-0-0106,01-069-0-0107,and01-076-0-0002)

Aparcelofland,situateinSection4,andtheNorthwestQuaterofSectlon9,Township3South,

Range5West,SaltLakeBaseandMeridian,saidparcelisalsolocatedinGrantsville,TooeleCounty,

Utah,moreparticularlydescribedasfollows:

BeginningattheSouthQuarterCornerofSection4,Township3South,Range5West,SaltLake

BaseandMeridian,andrunning:

thenceSouth0°32'23"West5.37feetalongtheQuarterSectionLineofsaidSection9,tothenorth

lineofthefutureNygreenStreet;
thenceNorth89°45'24"West1,317.49feetalongthenorthlineofsaldfuturestreet,tothe

southeastcornerofLot739ofAndersonRanchPhase7B,recordedasEntryno.448597intheTooele

CountyRecordersOffice;
thenceSouth0°14'34"West545.08feetalonganexistingfenceline,andalongthewestem

boundaryoftheGrantsvillesoilconservationthenortherlyportionofwhichisthesubjectofthatBoundary
LineAgreementrecordedMay14,2012underEntryno.369615,intheTooeleCountyRecordes Office;

thenceSouth89°54'22"West1526.51feetalongsaidfencelinetothecornerthereof,saidpoint

beingontheSectionLine,andalongthenorthernboundaryofsaidGrantsvillesoilconservation;
thenceNorth0°29'04"East527.85feetalongsaidfenceandSectionLine,totheSouthwest

CornerofSection4,Township3South,Range5West,SaltLakeBaseandMeridian;
thenceNorth0°08'38"East9.26feetalongtheSectionLine,tothesoutherlylineofAnderson

RanchPhase7A,RecordedasEntryno.433547,intheTooeleCountyRecordersOffice;
. thenceNorth89°36'21"East1,524.37feetalongthesoutherlylineofsaidAndersonRanchPhase

7AandthesoutherlylineofsaidAndersonRanchPhase7B,tothesoutheastcomerofLot739ofsaid

AndersonRanchPhase7B;
thenceNorth0°14'36"East665.63feetalongtheeastlineofsaidAndersonRanchPhase7B,to

thenortheastcornerofLot743ofsaidsubdivision,saidpointalsobeingthesoutheastcomerofLot630of

AndersonRanchPhase6B,recordedasEntryno.411212intheTooeleCountyRecordesOffice;
thenceNorth0°14'13"East244.27feetalongtheeastlineofsaidAndersonRanchPhase6B;

thenceNorth0°06'06"East430.98feetalongtheeastIlneofsaidAndersonRanchPhase6B,toa

pointontheeastlineofLot540ofAndersonRanchPhase5B,recordedasEntryno.388608intheTooele

CountyRecordersOffice;
thenceNorth0°19'46"East365.74feetalongtheeastlineofsaidAndersonRanchPhase58;
thenceNorth0°17'45"East457.82feetalongtheeastlineofsaidAndersonRanchPhase5B,to

thenortheastcornerofLot546ofsaidAndersonRanchPhase5B,saidpointalsobeingonthesouthline

ofGoldDustRoad;
thenceEast106.86feetalongsaidsouthline,totheeastlineofGoldDustRoad;
thenceSouth1.31feetalongsaideastline;
thenceSouth88°33'31"East547.59feet;
thenceNorth0°08'09"East1,820.93feet;
thenceSouth89°40'20"West658.03feet;
thenceNorth0°08'09"East948.64feet,tothesouthlineofStateRoad112;
thenceSouth54°59'02"East1,606.82feetalongsaidsouthline,totheQuarterSectionLine;
thenceSouth0°08'54"West1,133.60feetalongtheQuarterSectionLine;
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I. INTRODUCTION

A. Purpose and Intent.The Districtsareindependentunitsoflocalgovernment,

separateand distinctfrom theCity,and,exceptasmay otherwisebe providedforby Stateor

locallaw orthisGoverning Document, theiractivitiesaresubjecttoreviewby theCityonly

insofarastheymay deviatein a materialmatterfrom therequirementsoftheGoverning

Document. ItisintendedthattheDistrictswillprovideapartor allof thePublicImprovements

fortheuse and benefitof allanticipatedinhabitantsand taxpayersoftheDistricts.
The primary

purposeoftheDistrictswillbe tofinancetheconstructionofthesePublicImprovements.

B. ObjectiveoftheCityRegardingDistricts'Governing Document. The City's

objectiveinapprovingtheGoverning Document
fortheDistrictsisto authorizetheDistrictsto

providefortheplanning,design,acquisition,construction,installation,
relocationand

redevelopmentofthePublicImprovements from theproceedsofDebt tobe issuedby the

Districts.AllDebt isexpectedtobe repaidby ata taxmilllevyno higherthantheMaximum

Debt MillLevy alsosubjecttotheMaximum Debt MillLevy ImpositionTerm forcommercial

and residentialproperties,and/orrepaidby Assessments. Debt which isissuedwithinthese

parameterswillinsulatepropertyowners from excessivetaxburdenstosupporttheservicingof

theDebt and willresultina timelyand reasonabledischargeoftheDebt.

This Governing Document isintendedto establisha limitedpurposefortheDistrictsand

explicitfinancialconstraintsthatarenottobe violatedunder any circumstances.The primary

purposeistoprovideforthePublicImprovements associatedwith development and regional

needs. Operationalactivitiesareallowed,butonlythroughan InterlocalAgreement
with the

Cityorrelevantpublicentity.

ItistheintentoftheDistrictstodissolveupon payment or defeasanceof allDebt

incurredorupon a determinationthatadequateprovisionhasbeen made forthepayment of all

Debt,and iftheDistrictshave authorizedoperatingfunctionsunder an InterlocalAgreement, to

retainonlythepower necessarytoimpose and collecttaxesorFees topay forthesecosts.

C. Limitationon Applicability.This Governing Document isnotintendedto and

doesnotcreateany rightsorremediesinfavorof any partyotherthantheCity.Failureof
the

Districtstocomply with any termsorconditionsofthisGoverning Document shallnotrelieve

any partyofan obligationtotheDistrictsor createa basisfora party
tochallengethe

incorporationoroperationoftheDistricts,or any Debt issuedby theDistricts.

II. DEFINITIONS

InthisGoverning Document, thefollowingtermsshallhave themeanings indicated

below,unlessthecontexthereofclearlyrequiresotherwise:

Annexation Area: means thepropertyshown astheAnnexation Area inExhibitB.

Approved Development Plan:means an approved development agreementidentifying,

among otherthings,PublicImprovements necessaryforfacilitatingdevelopment for

propertywith a DistrictorDistricts.

1
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Assessment:means assessmentsleviedinan assessmentareacreatedwithintheDistricts

pursuanttotheAssessment Area Act,Title11,Chapter42 oftheUtah Code, as amended
from time totime and any successorstatutethereto.

Board:means theboard oftrusteesof a District.

Bond, Bonds orDebt: means bonds orotherobligations,includingloansof any propetty
owner, forthepayment ofwhich any Districthas promised toimpose an ad valorem

propertytaxmilllevy,and/orcollectAssessments.

C_ity:means GrantsvilleCity,Utah.

CityCode: means theCityCode ofGrantsvilleCity,Utah.

CityCouncil:means theCityCouncilofGrantsvilleCity,Utah.

C-PACE Act: means Title11,Chapter42a oftheUtah Code, asamended from time to
time and any successorstatutethereto.

C-PACE Bonds: means bonds,loans,notes,or otherstructuresand obligationsof the
DistrictissuedpursuanttotheC-PACE Act,includingrefundingC-PACE Bonds.

C-PACE Assessments: means assessmentsleviedundertheC-PACE Act.

Developer:means LLC, and itsaffiliatesand successorsand assigns.

District:means any one oftheElk Ridge EstatesPublicInfrastructureDistricts.

Districts:means two ormore oftheElk Ridge EstatesPublicInfrastructureDistricts.

DistrictAct: means theSpecialDistrictAct and thePID Act.

DistrictArea: means thepropertywithintheInitialDistrictBoundary Maps and the
Annexation Area Boundary Map.

Fee_s:means any feeimposed by any Districtforadministrativeservicesprovidedby
such District.

GeneralObligationDebt: means a Debt thatisdirectlypayablefrom and securedby ad
valorem propertytaxesthatareleviedby a Districtand does notincludeLimitedTax
Debt.

Governing Document: means thisGoverning Document fortheDistrictsapproved by the

CityCouncil.

Governing Document Amendment: means an amendment totheGoverning Document

approved by theCityCouncilinaccordancewith applicablestatelaw and approved by
theapplicableBoards inaccordancewith applicablestatelaw.

2



Entry:596095 Page 27 of37

InitialDistrictBoundaries:means theboundariesoftheDistrictsdepictedintheInitial

DistrictBoundary Map, and more particularlydescribedby thelegaldescriptionsfound

inExhibitA.

InitialDistrictBoundary Map: means themap attachedheretoasExhibitB, describing

theinitialboundariesoftheDistricts.

LimitedTax Debt: means a debtthatisdirectlypayablefrom and securedby ad valorem

propertytaxesthatareleviedby a Districtwhich may notexceed theMaximum Debt

MillLevy.

Maximum Debt MillLevy: means themaximum milllevya Districtispermittedto

impose forpayment of Debt assetforthinSectionVII.C below.

Maximum Debt MillLevy ImpositionTerm: means themaximum tenn forimpositionof

a milllevyon aparticularpropertydevelopedforresidential
uses assetforthinSection

VII.D below.

MunicipalAdvisor: means a consultantthat:(i)advisesUtah governmentalentitieson

mattersrelatingtotheissuanceof securitiesby Utah governmentalentities,including

matterssuch asthepricing,salesand marketingof such securities
and theprocuringof

bond ratings,creditenhancement and insuranceinrespectof such securities;(ii)shallbe

an investmentbanker,orindividuallistedasa publicfinanceadvisorintheBond Buyer's

MunicipalMarket Place;and (iii)isnot an officeroremployee oftheDistrictsand has

notbeen otherwiseengaged toprovideservicesinconnectionwith thetransaction
related

totheapplicableDebt.

Project:means thedevelopment orpropertyknown asElk Ridge Estates.

PID Act:means Title17D, Chapter4 oftheUtah Code, as amended from timetotime

and any successorstatutethereto.

PublicImprovements: means a partor alloftheimprovements authorizedtobe planned,

designed,acquired,constructed,installed,relocated,redeveloped
and financedas

generallydescribedintheSpecialDistrictAct,except
as specificallylimitedinSectionV

below toservethefuturetaxpayersand inhabitantsoftheDistrictArea asdeterminedby

theBoard.

SpecialDistrictAct: means Title17B oftheUtah Code, as amended from time totime.

State:means theStateofUtah.

Taxable Property:means realorpersonalpropertywithintheDistrictArea subjecttoad

valorem taxesimposed by theDistricts.

Trustee:means a member oftheBoard.

Utah Code: means theUtah Code Annotated 1953,asamended.

3
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IIL BOUNDARIES

The totalareaoftheInitialDistrictBoundariesincludesapproximately0.33acres,with
theareaof each oftheDistrictsasfollows:DistrictNo. 1,0.11acres;DistrictNo. 2,0.11acres;
and DistrictNo. 3,0.11acres.The totalareatobe includedintheAnnexation Area Boundaries
foreach oftheDistricts,isapproximately226 acres.Legaldescriptionsof each oftheInitial
DistrictBoundariesand theAnnexationArea areattachedheretoasExhibitA. Maps ofthe
InitialDistrictBoundariesand theAnnexationArea areattachedheretoasExhibitB. Itis

anticipatedthateach District'sboundariesmay change from timetotime as itundergoes
annexationsand withdrawalspursuanttoSection17D-4-201,Utah Code, subjecttoArticleV
below.

IV. BENEFITS OF DISTRICTS

The Districtsanticipateprovidingmany benefitstotheCityand surroundingareasinthe
form of financingforthePublicImprovements tobe constructedand dedicatedtotheCityin

conjunctionwith theapproved Projectplansand thisGoverning Document.

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A. Powers oftheDistricts.The Districtsshallhave thepower and authorityto

providethePublicImprovements withinand withouttheboundariesoftheDistrictsassuch

power and authorityisdescribedinthePID Act,and otherapplicablestatutes,common law and
theConstitution,subjecttothelimitationssetforthherein.The determinationofwhich Public

Improvements,orportionsthereof,shallbe financedby which Districtshallbe lefttothe
discretionoftheDistricts.Each DistrictshalldedicatethePublicImprovements totheCityor
otherappropriatepublicentityina manner consistentwith therulesand regulationsoftheCity
and applicableprovisionsof statelaw. Each Districtshallbe permittedtopay forPublic

Improvements providedthatsuch DistrictcomplieswiththisSectionV and otherrequirements
ofthisGoverning Document, includingbutnotlimitedtothedebtlimitprovidedinSection

VV_II.A(-8)and theMaximum Debt MillLevy providedinSectionVIHV_II.C.

B. Reimbursement forImprovements. Any impactfeereimbursementsorcredits
which become availabledue tothefinancingofPublicImprovements by a Districtshallbè for
thebenefitoftheDistrictand notany developer.The specifiesofthescope and availabilityof

impactfeecreditsorreimbursementsshallbe reservedand may be addressedina future
interlocalagreementbetween theCityand a District.

C. Operationsand Maintenance Limitation.The purposeoftheDistrictsistoplan
for,design,acquire,construct,install,relocate,redevelopand financethePublicImprovements.
The DistrictsshalldedicatethePublicImprovements totheCityorotherappropriatepublic
entityina manner consistentwithrulesand regulationsof theCityand applicableprovisionsof
theCityCode. The Districtsshallbe authorized,butnotobligated,toown, operateand maintain
PublicImprovements nototherwiserequiredtobe dedicatedtotheCityor otherpublicentity,
including,butnot limitedtostreetimprovements (includingroads,curbs,gutters,culverts,
sidewalks,bridges,parkingfacilities,paving,lighting,grading,landscaping,and otherstreet

improvements),trafficand safetycontrols,retainingwalls,park and recreationimprovements
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and facilities,trails,open space,landscaping,drainageimprovements (includingdetentionand

retentionponds,tricklechannels,and otherdrainagefacilities),irrigationsystem improvements

(includingwells,pumps, storagefacilities,and distributionfacilities),and allnecessary

equipment and appurtenancesincidentthereto.

D. ConstructionStandardsLimitation.The DistrictswillensurethatthePublic

Improvements aredesignedand constructedinaccordancewith thestandardsand specifications

oftheCityand of othergovernmentalentitieshavingproperjurisdiction.
The Districtswill

obtainapplicablepermitsforconstructionand installationofPublicImprovements priorto

performingsuch work. Land easements,orimprovements tobe conveyed or dedicatedtothe

Cityand any otherlocalgovernment entityshallbe conveyed inaccordancewith therelated

standardsatno costtotheCity.AllpublicinfrastructurewithintheDistrictwhich willbe

connectedtoand owned by anotherpublicentityshallbe subjecttoalldesignand inspection

requirementsand otherstandardsofsuchpublicentity.

E. Procurement. The Districtsshallbe subjectto theUtah Procurement Code, Title

63G, Chapter 6a. Notwithstandingthisrequirement,the Districtsmay acquirecompleted or

partiallycompletedimprovements forfairmarket valueasreasonablydeterminedby an engineer

who certifiesas partof such fairmarket value determinationthatthey are independentof such

District.

F. MunicipalAdvisor Certificate.PriortotheissuanceofDebt,aDistrictshallobtain

thecertificationofa MunicipalAdvisor substantiallyasfollows:

We are [I am] a Municipal Advisor witliinthe meaning of the

District'sGoverning Document.

We [I]certifythat(1)thenet effectiveinterestratetobe borne by

[insertthe designationof the Debt] does not exceed a reasonable

current[tax-exempt][taxable]interestrate,using criteriadeemed

appropriateby us [me] and based upon our [my] analysisof

. comparable high yieldsecurities;and (2)the structureof [insert

designationoftheDebt],includingmaturitiesand earlyredemption

provisions,isreasonableconsideringthefinancialcircumstances
of

theDistrict.

G. Annexation and Withdrawal.

(a) The City,by approvalofthisGoverning Document, has consentedtothe

annexationof any areawithintheAnnexation Area intoone oftheDistricts.Such areamay only

be annexed afterobtainingconsentof allpropertyowners and registeredvoters,ifany,withinthe

areaproposedtobe annexed and thepassageof a resolutionoftheBoard of theDistrict

containingtheareaapprovingsuch annexed. The Districtsshallnot annex withintheir

boundariesany propertyoutsidetheDistrictArea withoutthepriorwrittenconsentoftheCity.

(b) The City,by approvalofthisGoverning Document, has consentedtothe

withdrawalof any areawithintheDistrictBoundariesfrom theDistricts.Such areamay onlybe
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withdrawn from a Districtafterobtainingconsentof allpropertyowners and registeredvoters,if

any,withintheareaproposed tobe withdrawn and thepassageof a resolutionoftheBoard ofthe

applicableDistrictapprovingsuch withdrawal.

(c) Any annexationorwithdrawalshallbe inaccordancewith the

requirementsofthePID Act.

(d) Upon any annexationorwithdrawal,theDistrictshallprovidetheCitya

descriptionoftherevisedDistrictBoundaries.

(e) Annexation orwithdrawalof any areainaccordancewith sectionshallnot
constitutean amendment ofthisGoverning Document.

E. Governing Document Amendment Requirement. This Governing Document has
been designedwith sufficientflexibilitytoenabletheDistrictstoproviderequiredfacilities
under evolvingcircumstanceswithouttheneed fornumerous amendments. Subjecttothe
limitationsand exceptionscontainedherein,thisGoverningDocument may be amended by
passageof a resolutionoftheCityand theapplicableDistrictapprovingsuch amendment.

F. Overlap Limitation.The boundariesof theDistrictsshallnot overlapunlessthe

aggregatemilllevyforpayment ofDebt and theaggregateimpactofmilllevyand any assessments
of theoverlappingDistrictsas determinedin ArticleVII,paragraphC.2.below, willnot atany
timeexceedtheMaximum Debt MillLevy orthemaximum aggregateimpactofmilllevyand any
assessmentsoftheapplicableDistricts.

G. InitialDebt Limitation.On orbeforetheeffectivedateof approvalby the Cityof
an Approved Development Plan relatingtopropertywithina District,such Districtsshallnot:(a)
issueany Debt; nor (b)impose a milllevy forthepayment of Debt by directimpositionor by
transferof fundsfrom theoperatingfundtotheDebt servicefunds;nor (c)impose and collectany
Assessmentsused forthepurpose ofrepayment ofDebt.

H. TotalDebt IssuanceLimitation.The DistrictsshallnotissueLimitedTax Debt in
excessof an aggregateamount ofFifty-fiveMillionDollars($55,000,000).This amount
excludesany portionofBonds issuedtorefunda priorissuanceofDebt by theDistricts.In

addition,thislimitationdoes notapplytotheDistrict'spledgeofitspropertytaxrevenuestothe
Debt ofone oftheotherDistricts.Any Assessment Debt or C-PACE Bonds do notcountagainst
theforegoinglimitationand thereisno limittotheamount ofAssessment Debt orC-PACE
Bonds theDistrictmay issueso longassuch issuancesareinaccordancewith theprovisionsof
theapplicableAssessment Act.

Notwithstandingtheforegoing,theDistrictsshallnotbe permittedtoissueDebt,other
thanrefundingpriorissuancesofDebt,afterDecember 31,2049.

I. Bankruptcy Limitation.AllofthelimitationscontainedinthisGoverning
Document, including,butnotlimitedto,thosepertainingtotheMaximum Debt MillLevy and
theMaximum Debt MillLevy ImpositionTerm, have been establishedunder theauthorityofthe
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Citytoapprovea Governing Document with conditionspursuantto Section17D-4-201(5),Utah

Code. Itisexpresslyintendedthatsuchlimitations:

(a) Shallnotbe subjécttoset-asideforany reasonorby any courtof

competentjurisdiction,absenta Governing Document Amendment; and

(b) Are,togetherwith allotherrequirementsofUtah law,includedinthe

"politicalorgovernmentalpowers"
reservedtotheStateundertheU.S. Bankruptcy Code (11

U.S.C.)Section903,and arealsoincludedinthe"regulatoryor electoralapprovalnecessary

under applicablenonbankruptcylaw" asrequiredfor
confirmationof a Chapter9 Bankruptcy

PlanunderBankruptcy Code Section943(b)(6).

Any Debt,issuedwith a pledgeorwhich resultsina pledge,thatexceedstheMaximum

Debt MillLevy and theMaximum Debt MillLevy ImpositionTerm, shallbe deemed a material

modificationofthisGoverning Document and shallnotbe an authorizedissuanceofDebt unless

and untilsuchmaterialmodificationhasbeen approved by theCityaspartof a Governing

Document Amendment.

J. Eminent Domain. The Districtsshallnot exerciseeminent domain orutilizeany

fundsoftheDistricttosupportany eminentdomain actionorproceedingunless(i)thepublic

improvements forwhich eminent domain isproposed arespecificallyapprovedunder this

Governing Document, an Approved Development Plan,or separateagreementby theCity,and

(ii)theirlocationcomplieswith a masterinfrastructureplan,
an Approved Development Plan,or

similarplanoftheCity.

VL THE BOARD OF TRUSTEES

A. Board Composition. The Boards shallbe composed of five(5)Trusteeseach,

who shallbe appointedby theCityCouncilpursuanttothePID Act. AllTrusteesshallbe at

largeseats.TrusteetermsforeachDistrictshallbe staggeredwith initialtermsasfollows:

Trustees3,4,and 5 shallservean initialterm of four(4)years;Trustees1 and 2 shallservean

initialterm ofsix(6)years.Alltermsshallcommence on thedateofissuanceofa certificateof

creationby theOfficeoftheLieutenantGovernor oftheStateofUtah. In accordancewiththe

PID Act,appointedTrusteesshallnotbe requiredtobe residentsof such Districts.Upon any

annexationorwithdrawalinaccordancewith thisGoverning Document, any affectedDistrict

may adjustitsanticipatedresidentialcertificatesof occupancy
toreflectsuchboundary change.

B. FutureBoard Composition.

1. At thetimeofannexationofpropertyintoa District,such Districtshall

estimatethetotalnumber ofresidentialunitswithintheDistrictatfullbuildoutoftheproperty

withintheDistrict(the"AnticipatedUnits").Upon any annexationorwithdrawalinaccordance

withthisGoverning Document, any affectedDistrictmay adjustitsAnticipatedUnitstoreflect

such boundary change. The respectiveboard seatsfortheDistrictBoards withresidential

propertyshalltransitionfrom appointedtoelectedseatsaccordingtothefollowing
milestones:
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(a) Trustee1. Trustee1 shalltransitiontoan electedseataftertheend
of a fullterm duringwhich 40% oftheAnticipatedUnitshave receivedcertificatesof

occupancy.

(b) Trustee2. Trustee2 shalltransitiontoan electedseataftertheend
of a fullterm duringwhich 65% oftheAnticipatedUnitshave receivedcertificatesof

occupancy.

(c) Trustee3. Tmstee 3 shalltransitiontoan electedseataftertheend
of a fullterm duringwhich 70% oftheAnticipatedUnitshave receivedcertificatesof

occupancy.

(d) Trustee4. Trustee4 shalltransitiontoan electedseataftertheend
of a fullterm duringwhich 80% oftheAnticipatedUnitshave receivedcertificatesof

occupancy.

(e) Trustee5. Trustee5 shalltransitiontoan electedseataftertheend
ofa fullterm duringwhich 90% oftheAnticipatedUnitshave receivedcertificatesof

occupancy.

For any Districtwhich isnotanticipatedtoincludeany residentialproperty,theBoard
shallcontinuetobe appointedby theCityCounciland comprisedofowners of landor agents
and officersofan owner oflandwithintheboundariesoftheDistrict.Any propertyowner

owning atleast1/5ofthetaxablevalueofthepropertywithinsuch Districtshallbe entitledto
nominate one trusteeseatforeach 1/5value(providedthattheCityretainsdiscretiontoreject
any nominee and requesta new nominee from suchpropertyowner).

No transitionpursuanttothisSectionshallbecome effectiveuntilthenextscheduled

regularelectionof theDistrictfollowinga fullterm.RegisteredvoterswithinthisSectionshall
mean voterswhose "principalplaceof residence,"asthatterm isdefinedunder Utah Code 20A-

2-105(1)(a),iswithina District.

C. Reelectionand Reappointment. Upon theexpirationof a Trustee'srespective
term,forany seatwhich has nottransitionedtoan electedseat,theDistrictsshallnotifytheCity
ofthepending expirationoftheterm.The CityCouncilmay appointa new Trusteepursuantto
thePID Act priortotheexpirationoftheterm ofthecurrentTrustee.IftheCityCouncilfailsto

appointa new Trustee,theexistingTrusteeshallbe deemed reappointedfora term of four(4)
years.Any seatthathas transitionedtoan electedseatshallbe electedatlargepursuantto an
electionheld forsuchpurpose. Ifno qualifiedcandidatefilestobe consideredforappointment
orfilesa declarationofcandidacyfora seat,such seatmay be filledinaccordancewith the

SpecialDistrictAct. Any Trusteeshallcontinuetoserveuntila new Trusteeiselected.

D. Vacancy. Any vacancy on theBoard shallbe filledpursuanttotheSpecial
DistrictAct.

E. Compensation. Only Trusteeswho areresidentsoftheDistrictmay be

compensated forservicesasTrustee.Such compensation shallbe inaccordancewith StateLaw.
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F. ConflictsofInterest.Trusteesshalldiscloseallconflictsofinterest.Any Trustee

who disclosessuch conflictsinaccordancewith 17D-4-202 and 67-16-9,Utah Code, shallbe

entitledtovoteon suchmatters.

VII. FINANCIAL PLAN

A. General.

Tli¯Distliicts-shallbe authorizedto-provideforthe-planning,designracquisition,

construction,installation,relocationand/orredevelopmentofthePublicImprovements from

theirrevenuesand by and throughtheproceedsofDebt tobe issuedby theDistricts.The total

aggregateDebt thattheDistrictsshallbe permittedtoissueshallnot exceed Fifty-Five
Million

Dollars($55,000,000)and shallbe permittedtobe issuedon a scheduleand insuch yearor

yearsastheDistrictsdetermineshallmeet theneeds oftheFinancialPlanreferencedabove and

phased toservedevelopment asitoccurs.Any portionofbonds issuedtorefunda priorissuance

ofdebtby theDistrictsshallnotcountagainstthepermittedtotalDebt. In addition,this

limitationdoes notapplytotheDistrict'spledgeof itsproperty
taxrevenuestotheDebt of one

oftheotherDistricts.Any Assessment Debt orC-PACE Bonds do not countagainstthe

foregoinglimitationand thereisno limittotheamount ofAssessment Debt orC-PACE Bonds

theDistrictmay issueso longassuch issuancesareinaccordancewith theprovisions
ofthe

applicableAssessment and/orC-PACE Acts.Allbonds and otherDebt issuedby theDistricts

may be payablefrom any and alllegallyavailablerevenuesoftheDistricts,includinggeneral
ad

valorem taxestobe imposed upon allTaxable PropertywithintheDistrictsand Assessments.

The Districtswillalsorelyupon variousotherrevenuesourcesauthorizedby law. These will

includethepower toassessFees,penalties,or charges,includingasprovided
inSection17D-4-

304,Utah Code, asamended from time totime.

B. Maximum Voted InterestRate and Maximum UnderwritingDiscount.

The interestrateon any Debt isexpectedtobe themarket rateatthetime theDebt

isissued.Intheeventof a default,theproposedmaximum interestrateon any Debt isnot

expectedtoexceed eighteenpercent(18%). The proposedmaximum underwritingdiscountwill

be fivepercent(5%). Debt,when issued,willcomply with allrelevantrequirementsofthis

Governing Document, Statelaw and Federallaw asthenapplicabletotheissuanceofpublic

securities.

C. Maximum Debt MillLevy.

1. The "Maximum Debt MillLevy," which isthemaximum milllevya

Districtispermittedtoimpose upon theTaxablePropertywithinsuchDistrictforpayment of

LimitedTax Debt and administrativeexpenses,shallbe 0.9965006 per dollaroftaxablevalueof

TaxablePropertyinsuch District;providedthatsuch levy
shallbe subjectto adjustmentas

providedinSection17D-4-301(8),Utah Code. Such Maximum Debt MillLevy may onlybe

amended pursuanttoa Governing Document Amendment and asprovidedinSection17D-4-202,

Utah Code.
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2. Notwithstandingparagraph1.above,a Districtmay notconcurrently
impose a milllevyand Assessments on End Usersunlesstheaggregateimpactofsuchpayments
isforecastedatthetime ofissuanceofsuch Debt tobe lessthan0.0065906 per dollarofthe

anticipatedtaxablevalueupon buildoutofTaxablePropertywithintheDistrict(suchvaluetobe
estimatedby an appraisalormarket studyorrelatedreportrelatingtosuch Debt).Such forecast

may factorinany requiredprepayment ofAssessmentspriortoconveyance toEnd Users. C-
PACE Assessments arenot subjecttotheforegoinglimit.The foregoinglimitshallbe subjectto

adjustmentasprovidedinSection17D-4-301(8),Utah Code.

D. Maximum Debt MillLevy ImpositionTenn.

Each bond issuedby theDistrictshallmature withinThirty-One(31)yearsfrom thedate
ofissuanceofsuch bond. In addition,no milllevymay be imposed fortherepayment of a series
ofbonds afteraperiodexceedingforty(40)yearsfrom thefirstdateofimpositionofthemilllevy
forsuch bond (the"Maximum Debt MillLevy ImpositionTerm").

E. Debt InstrumentDisclosureRequirement.

Inthetextof eachBond and any otherinstrumentrepresentingand constituting
Debt,theDistrictshallsetfortha statementinsubstantiallythefollowingform:

By acceptanceofthisinstrument,theowner ofthisBond agrees
and consentstoallofthelimitationsinrespectofthepayment of
theprincipalofand intereston thisBond containedherein,inthe
resolutionof theDistrictauthorizingtheissuanceofthisBond and
intheGoverning Document forcreationoftheDistrict.

Similarlanguagedescribingthelimitationsinrespectofthepayment ofthe

principalofand intereston Debt setforthinthisGoverning Document shallbe includedinany
document used fortheofferingoftheDebt forsaletopersons,including,butnotlimitedto,a

developerofpropertywithintheboundariesoftheDistrict.

F. SecurityforDebt.

The Districtsshallnotpledge assecurityany land,assets,funds,revenueor

propertyoftheCity,orpropertytobe conveyed totheCity,as securityfortheindebtednessset
forthinthisGoverning Document. Approval ofthisGoverning Document shallnotbe construed
asa guaranteeby theCityofpayment of any oftheDistrict'sobligations;nor shallanythingin
theGoverning Document be construedso astocreateany responsibilityor liabilityon thepartof
theCityintheeventof defaultby theDistrictsinthepayment ofany such obligation.All debt
issuedby theDistrictsforwhich a taxispledgedtopay thedebtserviceshallmeet the

requirementsofallapplicablestatutes.

G. Districts'OperatingCosts.

The estimatedcost of engineeringservices,legalservicesand administrativeservices,
togetherwith the estimatedcosts of each District'sorganizationand initialoperations,are
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anticipatedto be Seventy-Five Thousand Dollars ($75,000),which will be eligiblefor

reimbursementfrom Debt proceeds.

In additiontothecapitalcostsofthePublicImprovements,
eachDistrictwillrequireoperating

fundsforadministrationand toplanand causethePublic,Improvements tobe financed.The first

year'soperatingbudget ofeach Districtisestimated
tobe approximatelyFiftyThousand Dollars

($50,000)which isanticipatedtobe derivedfrom propertytaxesand otherrevenues,and may

alsobe financedforaperiodoftimeuntilDistrictrevenuesareanticipated
tobe sufficientto

bearsuch costs.Each Districtmay alsoenterintoa reimbursementagreementwith thedeveloper

oftheProjecttoreimbursesuch developerforany such administrativecostspaidby developer.

H. Bond and DisclosureCounsel;MunicipalAdvisor.

ItistheintentoftheCitythattheDistrictsshalluse competentand nationally

recognizedbond and disclosurecounseland Municipal AdvisorwithrespecttoDistrictBonds to

ensureproperissuanceand compliancewith thisGoverning Document. The Districtsare

encouragedtouse theCity'sbond counseland MunicipalAdvisor,however, theDistrictsmay

requesttouse otherbond counselorMunicipalAdvisors,meetingtherequirementsinthe

foregoingsentence,with suchrequestinwriting,delivered
totheCitymanager and theCity

attorney,statingthegrounds forsuchrequest.Such requestshallnotbe unreasonablydeniedor

delayed.IntheeventtheCitydoesnotobjecttoa District'srequest
inwritingwithintwenty-one

(21)calendardays,statingthegroundsfortheobjection,
theDistrict'sselectionshallbe deemed

approved.

VIII. ANNUAL REPORT

A. General. In additionto allreportingrequirementsrequiredby statelaw, each

Districtshallbe responsibleforsubmittingan annualreporttotheCityRecorder'sOfficeno

laterthan210 days followingtheend oftheDistrict'sfiscalyear,beginningwith fiscalyear

2024.

B. Reportingof SignificantEvents.The annualreportshallincludeinformationasto

any ofthefollowing:

1. Names and termsofBoard members and officers;

2. Board seattransitionmilestonesand progresstowardsBoard transition,as

applicable;

3. Districtofficecontactinformation,ifchanged;

4. A summary of any litigationwhich involvestheDistrictas ofthelastday

ofthepriorfiscalyear,ifany;

5. A summary ofthetotaldebtauthorizedand totaldebtissuedby the

Districtaswellasany presentlyplanneddebtissuances;
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6. Noticeofany uncured eventsofdefaultby theDistrict,which continue

beyond a ninety(90)day period,under any Debt instrument;and

7. Any inabilityoftheDistricttopay itsobligationsastheycome due,in
accordancewith thetermsof such obligations,which continuebeyond a ninety(90)day period.

IX. DISSOLUTION

Upon repayment ofdefeasanceoftheDebt ofaDistrict,suchDistrictagreestofilepetitions
fordissolution,pursuanttotheapplicableStatestatutes.Inno eventshalla dissolutionofaDistrict
occur untilsuch Districthas provided for the payment or dischargeof allof itsoutstanding
indebtednessand otherfinancialobligationsasrequiredpursuanttoStatestatutes.

X. DISCLOSURE TO PURCHASERS

Within thirty(30)days oftheOfficeoftheLieutenantGovernor oftheStateofUtah

issuinga certificateof creationforeachDistrict,or theannexationofpropertyintoany District,
theBoard shallrecorda noticeagainstthepropertywith theDistrictwith therecorderofTooele

County and providea copy ofthenoticetotheCity.Such noticeshall(a)containa description
oftheboundariesand annexationareaoftheDistrict,(b)statethata copy ofthisGoverning
Document ison fileattheofficeoftheCity,(c)ifapplicable,statethatthedebtmay convertto

generalobligationdebtand outliningtheprovisionsrelatingtoconversion,and statethatthe
Districtmay financeand repayinfrastructureand otherimprovements throughthelevyof a

propertytax;(d)statethemaximum ratetheDistrictmay levy;and (e)includethesubstantially
thefollowinglanguageinbold:

"Under themaximum propertytaxrateoftheDistrict,for every $100,000 of taxable

value,therewould be an additionalannual property taxof $650600 fortheduration
oftheDistrict'sBonds."

__ Failuretoprovideany disclosuresrequiredby thisSectionshallnotrelieveany property
owner oftheobligationtopay taxesimposed by theDistricts.

The Developer and theBoard shallensurethattheDeveloper,homebuilders,commercial

developers.and commercial lessors,asapplicable,disclosealloftheinformationinthefirst

paragraphof thisSectionX priorto'enteringintoany purchasecontractorleaseor acceptanceof
any depositrelatingtosuch residentialorcommercial propertywithinitialresidenthomeowners
orcommercial propertyowners and/orcommercial tenants,asapplicable.Such disclosuresshall

requirea signatureof such purchaseracknowledging theforegoing.

The Developer shallensurethatthedisclosurerequirementsoutlinedintheimmediately

precedineparagraphareincludedintheDeveloper'sApproved Development Plan.The

precedingdisclosurerequirementsshallbe imposed upon theDeveloper throughinclusioninthe

Approved Development Plan.
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XI. ENFORCEMENT.

In accordancewith Section17D-4-201(5)oftheUtah Code, theCitymay impose

limitationson thepowers oftheDistrictsthroughthisGoverning Document. The Cityshallhave

therighttoenforceany of theprovision,limitationsorrestrictsinthisGoverning Document

againsttheDistricts,throughay and alllegalor equitablemeans availabletotheCity,

including,butnotlimitedto,injunctiverelief.
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