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T R U S T D E E D

With Assignments of Rents

THIS TRUST DEED, made this24th day of May, 2023 SUNSTONE HOMES, INC as

trustor,Advanced TitleIns.Agency, L.C.,6707 South 1300 East #100, Cottonwood Heights,
Utah 84121, as Trustee,Barbara Dalton as Beneficiary.

WITNESSETH: The TrustorConveys and ReleasestoTrusteeintrustwith power of sale,
thefollowingdescribedproperty,situatedinTooele County, Stateof Utah, more particularly
describedas:

LEGAL DESCRIPTION:

See attachedExhibit"A"

TAX ID # 22-027-0-0521

Together with allbuilding,fixturesand improvements thereonand allwater rights,rights
of way, easements,rents,issues,profits,income, tenements,hereditaments,privilegesand

appurtenancesthereuntobelonging,now or hereafterused or enjoyed with saidproperty,or any

partthereof,SUBJECT, HOWEVER, to theright,power and authorityhereinaftergiven to and

conferredupon Beneficiarytocollectand apply such rents,issues,and profits;

FOR THE PURPOSE OF SECURING (1)payment of the indebtednessevidenced by a

promissory notesof even dateherewith,intheprincipalsum of $350,000.00 made by Trustor,

payable tothe orderof Beneficiaryatthetimes,inthemanner and with interestas thereinset

forth,and any extensionsand/orrenewals or modificationsthereof;(2)theperformance of each

agreement of Trustorhereincontained;(3)the payment of such additionalloansor advances as

hereaftermay be made to Trustor,or hissuccessorsor assigns,when evidenced by a promissory
note or notesrecitingthatthey are secured by thisTrustDeed; and (4)thepayment of allsums

expended or advanced by Beneficiaryunder or pursuanttotheterms hereof,togetherwith

interestthereonas hereinprovided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep saidpropertyingood conditionand repair,not remove or demolish any building

thereon,to complete or restorepromptly and ingood and workmanlike manner any building
which may be constructed,damaged or destroyedthereon;to comply with alllaws,covenants

and restrictionsaffectingsaidproperty;not to commit or permit waster thereof;not to commit,

sufferor permit any actupon saidpropertyinviolationof law; todo allotheractswhich from

thecharacteror use of saidpropertymay be reasonablynecessary;the specificenumerations

hereinnot excludingthegeneral;and, ifthe loan securedhereby or any partthereofisbeing
obtainedforthepurpose of financingconstructionof improvements on saidproperty,Trustor
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furtheragrees:

(a) To commence constructionpromptly and topursuesame with reasonable

diligencetocompletioninaccordancewithplansand specificationssatisfactoryto

Beneficiary,and

(b) To allowBeneficiarytoinspectsaidpropertyatalltimesduring

construction.

Trustee,upon presentationtoitofan affidavit,signedby Beneficiary,settingforthfacts

showing a defaultby Trustorunder thisnumbered paragraph,isauthorizedtoacceptastrueand

conclusiveallfactsand statementstherein,and toactthereonhereunder.

2. To provideand maintaininsurance,of such typeortypesand amounts as

Beneficiarymay require,on theimprovements now existingor hereaftererectedorplacedon

saidproperty.Such insuranceshallbe carriedincompanies approved by Beneficiarywithloss

payableclausesinfavorof and inform acceptabletoBeneficiary.Ineventof loss,Trustorshall

giveimmediate noticetoBeneficiary,who may make proofof los,and each insurancecompany

concerned ishereby authorizedand directedtomake payment forsuch lossdirectlyto

Beneficiaryinsteadof toTrustorand Beneficiaryjointly,and theinsuranceproceeds,orany part

thereof,may be appliedby Beneficiary,atitsoption,toreductionof theindebtednesshereby

securedor totherestorationorrepairofthepropertydamaged.

3. To deliverto,pay forand maintainwith Beneficiaryuntiltheindebtedness

securedhereby ispaid infull,such evidenceoftitleasBeneficiarymay require,including

abstractsoftitleor policiesoftitleinsuranceand any extensionsor renewalsthereofor

supplementsthereto.

4. To appearinand defendany actionor proceedingpurportingtoaffectthesecurity

hereof,thetitletosaidproperty,ortherightsorpowers of BeneficiaryorTrustee;and should

BeneficiaryorTrusteeelecttoalsoappearinordefend any such actionorproceeding,topay all

costsand expenses,includingcostof evidenceoftitleand attorney'sfeesina reasonablesum

incurredby BeneficiaryorTrustee.

5. To pay atleast10 days beforedelinquencyalltaxesand assessmentsaffecting

saidproperty,includingallassessmentsupon watercompany stockand allrents,assessments

and chargesforwater,appurtenanttoorused inconnectionwithsaidproperty;topay,when due,

allencumbrances,chargesand lienswith interest,on saidpropertyorany partthereof,which at

any time appeartobe prioror superiorhereto;topay allcosts,fees,and expensesofthisTrust.

6. Should Trustorfailtomake any payment ortodo any actas hereinprovided,then

BeneficiaryorTrustee,butwithoutobligationso todo and withoutnoticetoor demand upon

Trustorand withoutreleasingTrustorfrom any obligationhereof,may: Make or do thesame in

such manner and tosuch extentaseithermay deem necessarytoprotectthesecurityhereof,

BeneficiaryorTrusteebeingauthorizedtoenterupon saidpropertyforsuch purposes;

commence, appearinand defendany actionorproceedingpurportingtoaffectthesecurity

hereofor therightsofpowers of BeneficiaryorTrustee;pay,purchase,contest,orcompromise

any encumbrance, chargeor lienwhich inthejudgement of eitherappearstobe priororsuperior
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hereto;and inexercisingany such powers,incurany liability,expend whatever amounts inits

absolutediscretionitmay deem necessarytherefor,includingcostofevidenceoftitle,employ

counsel,and pay hisreasonablefees.

7. To pay immediatelyand withoutdemand allsums expended hereunderby

BeneficiaryorTrustee,with interestfrom dateofexpenditureattherateof zeropercentper
annum untilpaid,and therepayment thereofshallbe securedhereby. .

IT IS MUTUALLY AGREED THAT:

8. Should saidpropertyor any partthereofbe takenor damaged by reasonof any

publicimprovement or condemnation proceeding,or damaged by fire,or earthquake,or inany

othermanner, Beneficiaryshallbe entitledtoallcompensation,awards,and otherpayments or

relieftherefor,and shallbe entitledatitsoptiontocommence, appearinand prosecuteinitsown

name, any actionorproceedings,ortomake any compromise orsettlement,inconnectionwith

such takingordamage. All such compensation,awards,damages, rightsof actionand proceeds,

includingtheproceedsofany policiesof fireand otherinsuranceaffectingsaidproperty,are

herebyassignedtoBeneficiary,who may, afterdeductingtherefromallitsexpenses,including

attorney'sfees,applythesame on any indebtednesssecuredhereby.Trustoragreestoexecute

such furtherassignmentsof any compensation,awards,damages, and rightsofactionand

proceedsasBeneficiaryorTrusteemay require.

9. At any time and from timetotimeupon writtenrequestof Beneficiary,payment

of itsfeesand presentationof thisTrustDeed an thenoteforendorsement (incaseof full

reconveyance,forcancellationand retention),withoutaffectingtheliabilityof any person for

thepayment oftheindebtednesssecuredhereby,Trusteemay (a)consenttothemaking of any

map orplatofsaidproperty;(b)joiningrantingan easement orcreatingany restrictionthereon;

(c)joininany subordinationorotheragreement affectingthisTrustDeed or thelienor charge

thereof;(d)reconvey,withoutwarranty,allorany partof saidproperty.The granteeinany

reconveyancemay be describedas "thepersonorpersonsentitledthereto",and therecitals

thereinof any mattersor factsshallbe conclusiveproofoftruthfulnessthereof.Trustoragreesto

pay reasonableTrustee'sfeesforany of theservicesmentioned inthisparagraph.

10. As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuance

ofthesetrusts,allrents,issues,royalties,and profitsofthepropertyaffectedby thisTrustDeed

and ofany personalpropertylocatedthereon.UntilTrustorshalldefaultinthepayment ofany
indebtednesssecuredherebyor intheperformanceof any agreementhereunder,Trustorshall

have therighttocollectallsuch rents,issues,royalties,and profitsearnedpriortodefaultasthey

become due and payable.IfTrustorshalldefaultas aforesaid,Trustor'srighttocollectany such

moneys shallceaseand Beneficiaryshallhave theright,withorwithouttakingpossessionof the

propertyaffectedhereby,tocollectallrents,royalties,issuesand profits.Failureor

discontinuanceofBeneficiaryatany timeor from time totimetocollectsuch moneys shallnot

inany manner affectthesubsequentenforcementby Beneficiarytocollect,shallbe,orbe

construedtobe,an affirmationby Beneficiaryofany tenancy,leaseor option,nor an assumption
of liabilityunder,nor a subordinationofthelienor chargeofthisTrustDeed toany such

tenancy,leaseoroption.

11. Upon any defaultby Trustorhereunder,Beneficiarymay atany time without

notice,eitherinperson,by agent,orby a receivertobe appointedby a court(Trustorhereby
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consentingtotheappointmentofBeneficiaryas such receiver),and withoutregardtothe

adequacy of any securityfortheindebtednesshereby secured,enterupon and takepossessionof

saidpropertyorany partthereof,initsown name sue fororcostsand expensesofoperationand

collection,includingreasonableattorney'sfees,upon any indebtednesssecuredhereby,and in

such orderasBeneficiarymay determine.

12. The enteringupon and takingpossessionofsaidproperty,thecollectionof such

rents,issues,and profits,ortheproceedsof fireand otherinsurancepolicies,orcompensationor

awards forany takingordamage ofsaidproperty,and theapplicationorreleasethereofas

aforesaid,shallnotcureorwaive any defaultornoticeofdefaulthereunderor invalidateany act

done pursuanttosuch notice.

13. The failureon thepartofBeneficiarytopromptlyenforceany righthereunder

shallnotoperateas a waiverofsuch rightand thewaiverby Beneficiaryofany defaultshallnot

constitutea waiverof any otherorsubsequentdefault.

14. Time isoftheessencehereof.Upon defaultby Trustorinthepayment ofany

indebtednesssecuredherebyor intheperformanceofany agreementhereunder,allsums secured

hereby shallimmediatelybecome due and payableattheoptionof Beneficiary.Intheeventof

such default,Beneficiarymay executeorcauseTrusteetoexecutea writtennoticeofdefaultand

of electiontocausesaidpropertytobe soldtosatisfytheobligationshereof,and Trusteeshall

filesuch noticeforrecordineach countywherein saidpropertyor some partorparcelthereofis

situated.BeneficiaryalsoshalldepositwithTrustee,thenoteand alldocuments evidencing

expendituressecuredhereby.

15. Inseekingtorecoverany amount securedherebyorotherwisedue orpayable

pursuanttothetermsof thisTrustDeed any relatedNote,Beneficiaryand Trusteeshallnotbe

limitedtoexecutionupon therealpropertysecuringthesame, butmay attheiroptionproceed

againstany assetof theTrustorwhatsoever.

16. Afterthelapseofsuch timeas may thenbe requiredby law followingthe

recordationofsaidnoticeof default,and noticeofdefaultand noticeof salehavingbeen givenas

thenrequiredby law,Trustee,withoutdemand on Trustor,shallsellsaidpropertyon thedate

and atthetimeand placedesignatedinsaidnoticeof sale,eitheras a whole or inseparate

parcels,and insuch orderas itmay determine(butsubjecttoany statutoryrightofTrustorto

directtheorderinwhich such property,ifconsistingof severalknown lotsorparcels,shallbe

sold),atpublicauctiontothehighestbidder,thepurchasepricepayableinlawfulmoney ofthe

United Statesatthetimeofsale.The personconductingthesalemay, forany causehe deems

expedient,postponethesalefrom timetotime untilitshallbe completed and,ineverycase,

noticeofpostponement shallbe givenby publicdeclarationthereofby such personatthetime

and placelastappointedforthesale;provided,ifthesaleispostponedforlongerthanone day

beyond theday designatedinthenoticeof sale,noticethereofshallbe giveninthesame manner

astheoriginalnoticeof sale.Trusteeshallexecuteand delivertothepurchaseritsDeed

conveying saidpropertyso sold,butwithoutany covenantorwarranty,expressorimplied.The

recitalsintheDeed of any mattersor factsshallbe conclusiveproofof thetruthfulnessthereof.

Any person,includingBeneficiary,any bidatthesale.Trusteeshallapplytheproceedsofthe

saleofpayment of(1)thecostsand expensesof exercisingthepower of saleand ofthesale,

includingthepayment of theTrustee'sand attorney'sfees;(2)costofany evidenceof title
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procuredinconnectionwithsuch saleand revenuestamps on Trustee'sDeed; (3)allsums

expended under thetermshereof,notthenrepaid,withaccruedinterestat5% perannum from

dateofexpenditures;(4)allothersums thensecuredhereby;and (5)theremainder,ifany,tothe

personor personslegallyentitledthereto,ortheTrustee,initsdiscretion,may depositthe

balanceofsuch proceedswiththeCounty Clerkofthecounty inwhich thesaletookplace.

17. Upon theoccurrenceof any defaulthereunder,Beneficiaryshallhave theoption

todeclareallsums securedhereby immediatelydue and payableand foreclosethisTrustDeed in

themanner providedby law fortheforeclosureofmortgageson realpropertyand Beneficiary

shallbe entitledtorecoverinsuch proceedingallcostsand expensesincidentthereto,includinga

reasonableattorney'sfeeinsuch amount as shallbe fixesby thecourt.

18. Beneficiarymay appointa successortrusteeatany timeby filingforrecordinthe

officeoftheCounty Recorderof each county inwhich saidpropertyor some partthereofis

situated,a substitutionoftrustee.From thetimethesubstitutionisfiledforrecord,thenew

trusteeshallsucceedtoallthepowers,duties,authorityand titleof thetrusteenamed hereinorof

any successortrustee.Each such substitutionshallbe executedand acknowledged,and notice

thereofshallbe givenand proofthereofmade, inthemanner providedby law.

19. This TrustDeed shallapplyto,inuretothebenefitof,and bind allpartieshereto,

theirheirs,legatees,devisees,administers,executors,successorsand assigns.Allobligationsof

Trustorhereunderarejointand several.The term "Beneficiary"shallmean theowner and

holder,includingany pledgee,of thenotesecuredhereby. InthisTrustDeed, whenever the

contextrequires,themasculinegender includesthefeminineand/orneuter,and thesingular

number includestheplural.

20. TrusteeacceptsthisTrustwhen thisTrustDeed, duly executedand

acknowledged,ismade publicrecordasprovidedby law. Trusteeisnotobligatedtonotifyany

partyheretopending saleunder any otherTrustDeed orof any actionorproceedinginwhich

Trustor,Beneficiary,orTrusteeshallbe a party,unlessbroughtby Trustee.

21. This TrustDeed shallbe construedaccordingtothelaws oftheStateof Utah.

22. The undersignedTrustorrequeststhata copy of any noticeofdefaultand of any

noticeof salehereunderbe mailedtohim attheaddresshereinbeforesetforth.
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SignatureofTrustor

SUNSTON O ES,INC 7

STATE OF UTAH )
:SS

COUNTY OF SALT LAKE )

On the day ofMay, 2023,personallyappearedbeforeme Mar SPW £ P >of

SUNSTONE HOMES, INC thesignerof thewithininstrument,who duly acknowledged tome

thatsaidCorporationexecutedthesame.

LIZETH QUlNTEROS
NOTARYPUBUC·ST4EOFUTAH
My Comm. Exp.10/t2/2023

commission# 708299 taryPu ic

My Commission Expires: Residingin:

{ D d'2 LS
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Exhibit"A"

Legal Description:

Lot 521, Wells Crossing SubdivisionPhase 5, according to the officialplatthereofon fileand

ofrecord intheTooele County Recorder'sOffice.

Tax I.D.: 22-027-0-0521


