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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (the"Assignment") ismade as of

thisIlthday of May, 2023, by VINE STREET TOWNHOMES, LLC, a Utah limitedliability

company (the"Assignor"),whose addressis 1265 E. Fort Union Blvd.,Ste.120,Cottonwood

Heights,Utah 84047 toCOLLIERS FUNDING LLC, a Delaware limitedliabilitycompany (the

"Assignee"),whose address isSuite4300, 90 South Seventh Street,Minneapolis,Minnesota

55402.

PRELIMINARY STATEMENT OF FACTS:

A. Assignor has made applicationtoand Assignee has agreedto loanto Assignorthe

sum of up to Fourteen Million Four Hundred Fifty Thousand and No/100ths Dollars

($14,450,000.00)(the"Loan") to financea portionofthecostsof acquiringcertainrealproperty

locatedinTooele County, Utah describedinExhibitA attachedheretoand constructinga 62-unit

townhome-style multifamilyapartmentprojectand relatedamenitiesand improvements thereon

(suchrealpropertywith allimprovements now or hereafterlocatedthereon,the"Premises"),and

in furtherancethereof,Assignor and Assignee have enteredintothatcertainConstructionand

Term Loan Agreement dated of even date herewith (with allamendments, modificationsand

supplements,the "Loan Agreement"), wherein Assignee will disbursethe Loan, or portions

thereof,toAssignor under theconditionscontainedtherein.Unlessthecontexthereinotherwise

indicates,allcapitalizedterms used but not otherwisedefined hereinshallhave the meanings

givensuch terms intheLoan Agreement.

B. To evidence the Loan, Assignor is executingand deliveringto Assignee that

certainPromissoryNote datedof even dateherewithintheoriginalprincipalamount oftheLoan

(withallamendments, modificationsand supplements,the"Note").

C. As securityfortherepayment of theNote,Assignor isexecutingand deliveringto

the trusteenamed therein(the"Trustee")forthe benefitof Assignee,thatcertainConstruction

Deed of Trust,Assignment of Leasesand Rents,SecurityAgreement and FixtureFilingdatedof

even dateherewith(withallamendments, modificationsand supplements,the"Deed of Trust")

encumbering thePremises.

D. Assignee requiresas a conditionto making the Loan thatAssignor execute and

deliverthisAssignment.

E. As used herein the term "Loan Document(s)" shall mean the Note, Loan

Agreement, Deed of Trust,thisAssignment and any otherinstrumentgiven inconnectionwith

and/orsecuringtheLoan.

NOW THEREFORE FOR VALUE RECEIVED, Assignor hereby grants,transfersand

assignstoAssignee allofthefollowing:
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(i) All leasesand agreements forthe leasing,use or occupancy of the Premises

now, heretoforor hereafterenteredinto,and allamendments, renewals and

extensionsthereof(collectively"Lease" or "Leases",asthecasemay be);

(ii) The immediate and continuingrightto receiveand collecttherents,including

but not limitedto"Rents" as definedinthe Uniform Assignment of Rents Act,

Utah Code Annotated § 57-26-101,et seq. (the"Act"),income, profitsand

issuesarisingoutof,payablefrom or collectedfrom any Lease of thePremises

including,without limitation,allmonies owed under any Lease for services,

materials,leaseholdimprovements or otherwisefurnishedor installedpursuant

to any Lease and all revenues of any sort whatsoever from the use or

occupancy of any portionofthePremises(the"Rents");

(iii) All guaranteesof theobligationsof any tenantunder a Lease;

(iv) All payments derived from any Lease of the Premises including,without

limitation,claimsfortherecoveryof damages done to the Premisesor forthe

abatement of any nuisanceexistingthereon,claimsfordamages resultingfrom

defaultunder the Leases,whether resultingfrom actsof insolvencyor actsof

bankruptcyor otherwise,and allpayments made or pursuanttothetermination

of any Leasesora settlementoftheobligationsof any tenantunder any Lease;

(v) All proceeds payable by reasonof the exerciseby a tenantof any optionto

purchase the Premises or any firstrefusalrightsof a tenantcontainedin a

Lease;

(vi) All rightsin and to any proceeds of insurance payable to Assignor and

damages or awards resultingfrom an authorityexercisingtherightsof eminent

domain with respecttothePremises;

(vii) Any award or damages payable to Assignor pursuant to any bankruptcy,

liquidation,dissolution,insolvency,or similarproceedingaffectingany tenant;

(viii) Any payments made toAssignor inlieuof Rent;

(ix) Allsecuritydepositspaidby any tenantunder any Lease;and

(x) All ofthefollowingrightsofAssignor("LeasingActions"):

(a) the rightto waive, excuse, condone or in any manner releaseor

dischargethe tenantsof or from theobligations,covenants,conditions

and agreementsby any tenanttobe performed under itsLease;

(b) therighttoterminateany Lease;
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(c) the rightto amend or modify any Lease or alterthe obligationsof the

partiesthereunderwithouttheconsentof Assignee;

(d) therightto accepta surrenderof any Lease priorto itsexpirationdate;

and

(e) the rightto exercisethe remedies of the landlordunder any Lease by

reasonof any defaultby thetenantthereunder.

Alltheforegoingarecollectivelyreferredtohereinasthe"Assigned Rights".

Subjectto Section8.8of thisAssignment, thisAssignment isgiven forthepurpose of securing

thefollowing(collectivelythe"IndebtednessSecured Hereby"):

ONE: Payment of the indebtednessevidenced by and performance of the terms and

conditionsoftheNote;

TWO: Payment of allothersums with interestthereonbecoming due and payable to

Assigneehereinand containedintheLoan Agreement, theNote and theDeed of Trust;and

THREE: Performance and discharge of each and every obligation,covenant and

agreement hereinand containedinthe Loan Agreement, the Deed of Trustand the otherLoan

Documents (butspecificallyexcludingtheEnvironmentalIndemnity).

AND ASSIGNOR FURTHER REPRESENTS, WARRANTS, COVENANTS AND

AGREES:

ARTICLE 1.

PERFORMANCE OF LEASES

1.1 PERFORMANCE OF LEASES. Assignorshall:

(a) Upon Assignee'srequest,provideAssignee with a copy of allLeases of

thePremises;

(b) Use commercially reasonableeffortsand itsbest businessjudgment to

faithfullyabide by, perform and dischargeeach and every obligation,

covenant and agreement under any Lease of thePremisesto be performed

by thelandlordthereunder;

(c) Use commercially reasonableeffortsand itsbest businessjudgment to

enforceor securetheperformanceof each and every obligation,covenant,

conditionand agreement of each Lease by the tenantthereunderto be

performed;
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(d) Not borrow against,pledge or furtherassignany Rents due under any

Lease;

(e) Not permitthe prepayment of any Rents formore than one (1)month in

advance nor for more than the next accruing installmentof Rents,nor

anticipate,discount,compromise, forgiveor waive any Rents;

(f) Not waive, excuse,condone or in any manner releaseor dischargeany

tenantofor from theobligations,covenants,conditionsand agreements by

any tenanttobe performed under itsLease;and

(g) Not consent to a subordinationof the interestof any tenantto any party

other than Assignee and then only if specificallyconsented to by

Assignee.

ARTICLE 2.

PROTECTION OF SECURITY

2.1 PROTECTION OF SECURITY. Assignor shallprotectthe interestsof

the Assignee under thisAssignment and shallappear in and defend any actionor proceeding

arisingunder,growing out of or in any manner connected with any Lease or the obligations,

dutiesor liabilitiesof the landlordthereunder,and ifin the reasonablejudgment of Assignee

Assignor isfailingto do so,Assignee shallhave the rightto take such actionsto protectits

interestsand to appear inand defend itselfand such actionsand Assignor agreestopay allcosts

and expenses of Assignee,including,without limitation,attorneys'fees,in any such actionor

proceedinginwhich Assignee initssolediscretionmay appear.

ARTICLE 3.

REPRESENTATIONS AND WARRANTIES

3.1 REPRESENTATIONS AND WARRANTIES. Assignor representsand

warrantsthat:

(a) Itisnow theabsoluteowner oftheAssigned Rightswith fullrightand title

toassignthesame;

(b) There areno outstandingassignmentsorpledgesof any Assigned Rights;

(c) There are no existingdefaultsunder the provisionsof any Lease on the

partof any partytoany Lease;

(d) Allobligationson thepartof thelandlordunder any Lease have been fully

complied with;
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(e) No Rents have been collectedformore than one (1)month inadvance of

their due date or waived, anticipated,discounted,compromised or

released,exceptas disclosedinwritingtoAssignee;

(f) No tenanthas any defenses,setoffsor counterclaimsagainstAssignor;

(g) Assignor has not executed any instrumentthatwould prevent Assignee

from enjoyingthebenefitsofthisAssignment;and

(b) No partofthePremisesisused asa homestead orasagriculturalproperty.

ARTICLE 4.

ASSIGNMENT

4.1 ASSIGNMENT. This Assignment shallconstitutea perfected,absolute

and presentassignment and not an assignment foradditionalsecurityonly with respectto all

Assigned Rightsotherthan Rents,and a currentcollateralassignmentof and securityinterestin

and to allRents,provided,however, Assignor shallhave the rightand privilege,revocably,to

collect,but notpriortoaccrual,allof theRents,and to retain,use and enjoythesame unlessand

untilan Event of Defaultshalloccur hereunder. The rightand privilegeof Assignor to collect

the Rents shallconstitutea revocableprivilegein favorof Assignor,revocableby Assignee in

accordancewiththisAssignment.

4.2 REVOCATION OF RIGHT TO COLLECT. Assignee atitssoleelection

may revoke any such rightand privilegegrantedto Assignor to collectthe Rents upon the

occurrenceof an Event of Default.

4.3 UTAH UNIFORM ASSIGNMENT OF RENTS ACT. This Assignment

issubjecttothe Act and intheevent of any conflictor inconsistencybetween the provisionsof

thisAssignment and theprovisionsof theAct,theprovisionsoftheAct willcontrol.

ARTICLE 5.

EVENTS OF DEFAULT

5.1 EVENT OF DEFAULT. Itshallbe an "Event of Default"under this

Assignment upon thehappening of any ofthefollowing:

(a) Assignor failsto comply with or perform any agreement,term,condition

or covenant requiredto be performed or observed by Assignor under the

terms of thisAssignment (otherthana defaultdescribedinSections5.1(b)

and (c)below) and such failurecontinuesunremedied fora periodof thirty

(30)days afternoticethereoffrom Assigneeto Assignor;or

(b) Any representationor warrantymade by Assignor hereinor inany other

Loan Document shallbe falseor misleadingin any materialrespectand

Assignor failsto take such actionsas may be requiredto make such
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representationor warrantytrueand not misleadinginany materialrespect

withinthirty(30)days afternoticethereof;or

(c) Any eventdesignatedas an "Event of Default"shalloccur under theLoan

Agreement, the Note, the Deed of Trust or any other Loan Document

(otherthanthisAssignment).

ARTICLE 6.

REMEDIES

6.1 REMEDIES.

(a) Upon theoccurrenceand duringthe continuanceof an Event of Default,

Assignee may, without regardto waste,adequacy of the securityor the

solvency of Assignor, declare all Indebtedness Secured Hereby

immediately due and payable,may automaticallyrevoke the rightand

privilegegrantedto Assignorunder Section4.1 hereofand Assignee,may

exerciseallrightsunder theAct, and Trusteemay enterintoor upon the

Premises,eitherpersonallyor by itsagents,nominees or attorneysand

dispossess Assignor and its agents and servants therefrom, without

liabilityfortrespass,damages or otherwiseand exclude Assignor and its

agents or servantswholly therefrom,and take possessionof allbooks,

recordsand accounts relatingtheretoand Assignor agrees to surrender

possessionof the Premises and of such books, recordsand accountsto

Assignee and/or Trustee upon demand, and thereupon Assignee and/or

Trustee may (i)use, operate,manage, control,insure,maintain,repair,

restoreand otherwisedeal with alland every partof the Premises and

conduct the business thereat;(ii)complete any constructionon the

Premises in such manner and form as Assignee and/or Trustee deems

advisable;(iii)make alterations,additions,renewals,replacementsand

improvements tooron thePremises;(iv)exerciseallrightsand powers of

Assignorwith respecttothePremises,whether inthename of Assignoror

otherwise,includingthe rightto make, cancel,enforceor modify Leases,

obtainand evicttenants,and demand, sue for,collectand receiveallRents

of the Premises and every part thereof;(v) requireAssignor to pay

monthly inadvance to Assignee and/orTrustee,or any receiverappointed

to collectthe Rents,the fairand reasonablerentalvalue forthe use and

occupationof such partof the Premisesas may be occupied by Assignor;

(vi)requireAssignortovacateand surrenderpossessionofthe Premisesto

Assignee and/or Trustee or to such receiverand, in defaultthereof,

Assignor may be evictedby summary proceedingsor otherwise;and (vii)

apply the receiptsfrom the Premises to the payment of the Indebtedness

Secured Hereby, insuch order,priorityand proportionsas Assigneeand/or

Trusteedeems appropriateinitssolediscretionafterdeductingtherefrom

allexpenses (includingattorneys'fees)incurredin connectionwith the

aforesaidoperationsand allamounts necessaryto pay thetaxes,insurance
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premiums and otherexpenses inconnectionwith the Premises,as wellas

just and reasonable compensation for the servicesof Assignee and

Trustee,theirrespectivein-house and outside counsel(s),agents and

employees.

(b) Assignee may further,eitherin person or by agent,with or without

bringingany actionor proceeding,or by a receiverappointedby a court

and without regardto the adequacy of itssecurity,enterupon and take

possessionof the Premises,or any partthereof,in itsown name or inthe

name of Trustee,and do any actsthatitdeems necessaryor desirableto

preservethevalue,marketabilityor rentabilityof the Premises,or any part

thereofor interesttherein,increasethe income therefromor protectthe

securityhereofand,with or withouttakingpossessionof thePremises,sue

foror otherwisecollectthe Rents,or any partthereof,including,without

limitation,thosepastdue and unpaid,and apply the same, lesscostsand

expenses of operation and collection(including,without limitation,

attorneys'fees)to the IndebtednessSecured Hereby, allin such orderas

Assignee may determine. The enteringupon and takingpossessionof the

Premises,the collectionof such Rents and the applicationthereofas

aforesaid,willnot cureor waive any defaultor noticeofdefaulthereunder

or invalidateany actdone inresponseto such defaultor pursuantto such

noticeof defaultand,notwithstandingthecontinuanceinpossessionof all

or any portionof the Premisesor thecollection,receiptand applicationof

Rents,TrusteeorAssigneewillbeentitledtoexerciseevery rightprovided
forinany oftheLoan Documents or by law upon occurrenceof any Event

of Default,including,withoutlimitation,therighttoexercisethepower of

salecontainedintheDeed ofTrust.

6.2 FULL REMEDIES. Itisthe intentionof the partiesthatthisAssignment

shallconferupon Assignee the fullestrights,remediesand benefitsavailableunder the Act and

theotherlaws of theStateof Utah with respecttotheappointment of a receiver,theassignment

of rentsand leasesas securityfor the IndebtednessSecured Hereby and the collectionand

applicationof Rents from thePremises.

ARTICLE 7.

GENERAL COVENANTS

7.1 NO LIABILITY IMPOSED ON ASSIGNEE. Assignee shallnot be

obligatedto perform or discharge,nor does ithereby undertaketo perform or dischargeany

obligation,duty or liabilityunder the Leases nor shallthis Assignment operate to place

responsibilityforthecontrol,caremanagement or repairof the Premises upon Assignee nor for

the carryingout of any of the terms and conditionsof the Leases;nor shallitoperateto make

Assignee responsibleor liableforany waste committed on thePremises,or forany dangerousor

defectiveconditionof thePremises,or forany negligenceinthemanagement, upkeep,repairor

controlof the Premises resultingin lossor injuryor death to any tenant,licensee,employee or
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stranger,nor shallitoperateto make Assignee liableforlachesor failuretocollectany Rents or

protectany Lease.

7.2 INDEMNIFICATION. Assignor shall and does hereby agree to

indemnifyand toholdAssignee harmlessof and from any and allliability,lossor damage which

itmay or might incurunder theLeasesor under or by reasonofthisAssignment and of and from

any and allclaimsand demands whatsoever which may be assertedagainstitby reasonof any

allegedobligationsor undertakingson itspart to perform or dischargeany of the terms,

covenants or agreements contained in the Leases except to the extentcaused by the gross

negligenceor intentionalwrongfulactsofAssignee. Should Assignee incurany such liability,or

inthe defenseof any such claims or demands of a judgment be enteredagainstAssignee,the

amount thereof,including,without limitation,costs,expenses,and attorneys'fees,shallbear

interestthereonattheratethen ineffecton theNote or iftheNote has been extinguished,atthe

highestratesetforthin the Note, shallbe secured hereby,shallbe added to the Indebtedness

Secured Hereby and AssignorshallreimburseAssignee forthesame immediatelyupon demand,

and upon the failureof Assignor so to do, Assignee may declareallIndebtednessSecured

Hereby immediately due and payable. ASSIGNOR ACKNOWLEDGES AND CONFIRMS

THAT CERTAIN PROVISIONS OF THIS ASSIGNMENT AND THE OTHER LOAN

DOCUMENTS IMPOSE UPON ASSIGNOR CERTAIN OBLIGATIONS AND

INDEMNITIES FOR CLAIMS RESULTING FROM THE NEGLIGENCE OR ALLEGED

NEGLIGENCE OF ASSIGNEE OR THE OTHER INDEMNIFIED PARTIES.

7.3 TENANT TO RECOGNIZE ASSIGNEE. Each tenantunder any Lease is

hereby irrevocablyauthorizedand directedto recognizethe claimsof Assignee or any receiver

appointedwithoutinvestigatingthe reasonforany actiontakenor the validityor theamount of

indebtednessowing toAssignee,or theexistenceofany defaultintheNote, theLoan Agreement

or the Deed of Trust,or any Event of Defaulthereunder,or the applicationto be made by

Assigneeor such receiver.Assignor hereby irrevocablydirectsand authorizesthetenantstopay
to Assignee or such receiverallsums due under the Leases and consentsand directsthatsuch

sums shallbe paid to any receiverinaccordance with terms of itsreceivershipor to Assignee

withoutthe necessityforjudicialdeterminationthata defaulthas occurredhereunderor under

the Deed of Trustor thatAssignee isentitledto exerciseitsrightshereunder,and to theextent

such sums are paid to Assignee or such receiver,Assignor agreesthatthe tenantshallhave no

furtherliabilityto Assignor forthesame. The solesignatureof Assignee or such receivershall

be sufficientfortheexerciseofany rightsunder thisAssignment and thesolereceiptof Assignee

or such receiverforany sums receivedshallbe a fulldischargeand releasethereforto any such

tenantor occupant of the Premises. Checks forallor any partof the Rents collectedunder this

Assignment shallupon noticefrom Assignee be drawn totheexclusiveorderofAssignee or such

receiver.

7.4 SECURITY DEPOSITS. Upon an Event of Default,Assigner shallon

demand transferto Assignee or a bank designatedby Assignee allsecuritydepositsheld by

Assignor under the Leases and allinterestthereonrequiredby iaw or the Leases,to be held by

Assignee or such bank and applied in accordance with the provisionsof the Leases. Until

Assignee makes such demand and thedepositsarepaidover to Assignee or such bank,Assignee

assumes no responsibilityfor allsuch securitydepositsand interestthatmay accrue thereon.
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Untilsuch demand by Assignee,Assignorshalldepositallsuch amounts inan account,separated

from itsgeneralfunds,and ifsuch depositsarerequiredby law to be refundedto therespective

tenantswith interestthereon,such accountshallbe an interestbearingaccount.

7.5 ATTORNEY-IN-FACT. Assignor hereby irrevocablyappointsAssignee

and itssuccessorsand assignsas itsagentand attorney-in-fact,irrevocable,which appointment is

coupledwith an interest,toexerciseany rightsor remedieshereunderand toexecuteand deliver

duringtheterm of thisAssignment such instrumentsas Assignee may deem necessaryto make

thisAssignment and any furtherassignmenteffective.

7.6 ASSIGNMENT OF FUTURE LEASES. Untilthe IndebtednessSecured

Hereby shallhave been paid infull,Assignor shallon demand of Assignee deliverto Assignee

executedcopiesofany and allotherfutureLeases upon allor any partof thePremisesand agrees

to make, executeand deliverunto Assignee upon demand and atany time or times,any and all

assignments and other instrumentssufficientto assign such Leases and Rents thereunderto

Assignee orthatAssignee may deem tobe advisableforcarryingoutthetruepurposesand intent

of thisAssignment. From time to time on requestof Assignee Assignor agrees to furnish

Assignee with a rentrollof the Premises disclosingcurrenttenancies,rentspayable,and such

othermattersasAssignee may reasonablyrequest.

7.7 NO MORTGAGEE IN POSSESSION. Nothing hereincontainedand no

actionstaken pursuant to this Assignment shall be construed as constitutingAssignee a

"Mortgagee inPossession".

7.8 ASSIGNEE CREDITOR OF TENANT. Assignor agreesthatAssignee,
and not Assignor,shallbe and be deemed to be the creditorof such tenant in respectof

assignmentsforthe benefitof creditorsand bankruptcy,reorganization,insolvency,dissolution,

or receivershipproceedings affectingany such tenant (without obligationon the part of

Assignee,however, to fileor make timelyfilingsof claimsinsuch proceedingsor otherwiseto

pursue creditor'srightstherein)with an option to Assignee to apply any money receivedby

Assigneeas such creditorinreductionof theIndebtednessSecured Hereby.

7.9 CONTINUING RIGHTS. The rightsand powers of Assignee or any

receiverhereunder shallcontinue and remain in fullforce and effectuntilallIndebtedness

Secured Hereby, including,withoutlimitation,any deficiencyremainingfrom a foreclosuresale,

are paid in full,and shallcontinue aftercommencement of a foreclosureaction and after

foreclosuresaleand untilexpirationofany periodof redemption.

ARTICLE 8.

MISCELLANEOUS

8.1 SUCCESSORS AND ASSIGNS. This Assignment and each and every

covenant,agreement and provisionhereofshallbe bindingupon Assignorand itssuccessorsand

assigns,including,withoutlimitation,each and every recordowner of the Premisesfrom time to

time or any otherpersonhaving an interestthereinand shallinuretothebenefitof Assignee and

itssuccessorsand assigns. As used hereinthe words "successorsand assigns"shallalso be
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deemed to mean the heirs,executors,representativesand administratorsof any naturalperson

who isa partytothisAssignment.

8.2 GOVERNING LAW. Notwithstandingthe place of execution of this

instrument,thepartiestothisinstrumenthave contractedforUtah law to govern thisinstrument

and itiscontrollinglyagreedthatthisinstrumentismade pursuanttoand shallbe construedand

governed by thelaws oftheStateof Utah withoutregardtotheprinciplesof conflictsof law.

8.3 SEVERABILITY. It is the intentof this Assignment to confer to

Assignee the rightsand benefitshereunder to the fullextent allowable by law. The

unenforceabilityor invalidityof any provisionshereofshallnot renderany otherprovisionor

provisionshereincontainedunenforceableor invalid.Any provisionsfound to be unenforceable

shallbe severablefrom thisAssignment.

8.4 NOTICES. Any noticesand othercommunications permittedor required

by the provisionsof thisAssignment shallbe in writingand shallbe deemed to have been

properlygivenor servedby (i)personaldelivery,(ii)depositingthesame with theUnited States

PostalService,or any officialsuccessorthereto,designatedas Registeredor CertifiedMail,

Return Receipt Requested, bearing adequate postage,or (iii)depositingthe same with a

reputableprivatecourieror overnightdeliveryservice,in each case addressed as hereinafter

provided. Each such noticeshallbe effective(a)immediatelyupon personaldelivery;(b)three

(3)days afterbeing depositedinthe U.S. Mails as aforesaid,or (c)one (1)BusinessDay after

being depositedwith such courieror overnightdeliveryservice;provided,however, the time

periodwithinwhich a responsetoany such noticemust be givenshallcommence to run from the

dateof receiptof thenoticeby the addresseethereof.Rejectionor otherrefusaltoacceptor the

inabilitytodeliverbecause of changed addressof which no noticewas givenshallbe deemed to

be receiptof the noticesent. By givingto the otherpartyheretoat leastten (10) days'notice

thereof,eitherpartyheretoshallhave the rightfrom time totime to change itsaddressand shall

have therighttospecifyas itsaddressany otheraddresswithintheUnited Statesof America.

Each noticetoAssignee shallbe addressedas follows:

ColliersFunding LLC

Suite4300

90 South Seventh Street

Minneapolis,MN 55402

Attention:Loan ServicingDepartment

With a copy to:

Fabyanske,Westra,Hart& Thomson, P.A.

Suite2600

333 South Seventh Street

Minneapolis,MN 55402

Attention:Rory O. Duggan, Esq.

11



Entry:588807 Page 12 of16

Each noticetoAssignorshallbe addressedas follows:

Vine StreetTownhomes, LLC

1265 E.FortUnion Blvd.,Ste.120

Cottonwood Heights,UT 84047

Attention:ProjectManager and BrianKarren

With a copy to:

Cheney Law Group
10808 South River FrontParkway, Suite365

South Jordan,UT 84095

Attention:BrianCheney, Esq.

8.5 CAPTIONS AND HEADINGS. The captionsand headingsofthevarious

sectionsof thisAssignment areforconvenienceonly and arenotto be construedas confiningor

limitinginany way thescope or intentof the provisionshereof.Whenever thecontextrequires

or permits,the singularshallincludethe plural,the pluralshallincludethe singularand the

masculine,feminineand neutershallbe freelyinterchangeable.

8.6 CONSENT TO JURISDICTION. Assignor submits and consents to

personaljurisdictionofthecourtsof thecounty inwhich thePremisesare locatedand thecourts

of the United Statesof America sittinginsuch statefortheenforcement of thisinstrumentand

waive any and allpersonalrightsunder the laws of any stateor the United Statesof America to

objecttojurisdictionor venue insuch courts.Litigationmay be commenced insuch county or in

the United StatesDistrictCourt locatedin thatstate,at the electionof Assignee. Nothing

contained herein shallprevent Assignee from bringing any action in any other stateor

jurisdictionagainstany other person or exercisingany rightsagainstany securitygiven to

Assignee or againstAssignoror any Guarantor personally,or againstany propertyof Assignor,

withinany otherstateorjurisdiction.Commencement of any such actionor proceedinginany

other stateor jurisdictionshallnot constitutea waiver of consent to jurisdictionof or the

submission made by Assignor to personaljurisdictionin any of such courts. In the event an

actioniscommenced in anotherjurisdictionor venue under any tortor contracttheoryarising

directlyor indirectlyfrom the relationshipcreatedby thisAssignment, Assignee,at itsoption,

shallbe entitledto have the case transferredto one of the jurisdictionsand venues above

describedor any otherjurisdiction,or ifsuch transfercannot be accomplished under applicable

law,tohave such casedismissedwithoutprejudice.

8.7 WAIVER OF JURY TRIAL. ASSIGNOR HEREBY WAIVES TRIAL

BY JURY IN ANY JUDICIAL PROCEEDING TO WHICH ASSIGNOR IS INVOLVED AND

WHICH DIRECTLY OR INDIRECTLY IN ANY WAY ARISES OUT OF, IS RELATED TO,

OR IS CONNECTED WITH THIS ASSIGNMENT OR THE RELATIONSHIP

ESTABLISHED HEREUNDER, WHETHER ARISING OR ASSERTED BEFORE OR AFTER

THE DATE OF THIS ASSIGNMENT.
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8.8 CertainObligationsUnsecured. Notwithstandinganythingtothecontrary

setforthhereinor any of the Loan Documents, thisAssignment shallnot secureany of the

followingobligations(the"Unsecured Obligations"):(a)any obligationsevidencedby or arising

under the Environmental Indemnity or (b) any other obligationsin any of the other Loan

Documents to the extentthatsuch otherobligationsrelatespecificallyto the presenceon the

Premises of Hazardous Substances and are the same or have the same effectas any of the

obligationsevidenced by or arisingunder the Environmental Indemnity. Any Event of Default

with respectto the Unsecured Obligationsshallconstitutean Event of Default hereunder,

notwithstandingthe factthatsuch Unsecured Obligationsare not secured by thisAssignment.

Nothing inthisSectionshall,in itself,impairor limitAssignee'srightto obtaina judgment in

accordancewith applicablelaw afterforeclosureforany deficiencyinrecoveryof allobligations

thataresecuredby the Deed of Trustfollowingforeclosure.

8.9 EntireAgreement. PURSUANT TO UTAH CODE ANNOTATED SECTION

25-5-4,ASSIGNOR IS NOTIFIED THAT THIS ASSIGNMENT, THE DEED OF TRUST, THE

NOTE AND OTHER LOAN DOCUMENTS GOVERNING, EVIDENCING AND SECURING

THE LOAN REPRESENT THE FINAL AGREEMENT BETWEEN THE PARTIES AND

MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR

SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES.

[Remainder ofPage IntentionallyLeftBlank|
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IN WITNESS WHEREOF, thisAssignment is executed as of the date firstabove

written.

VINE STREET TOWNHOMES, LLC,

a Utah limitedliabilitycompany

By: AIMField, LLC

a Utah limitedliabilitycompany
Its: Manager

By:

Bradley iles

ItsAuthorizedRepresentative

ACKNOWLEDGMENT

STATE OF UTAH )

)ss.

COUNTY OF 601t .

This instrumentwas acknowledged before me on this 7 day of , 2023, by

Bradley P. Miles,an individual,an Authorized Representativeof AIMField, LLC, the Manager
of Vine StreetTownhomes, LLC, a Utah limitedliabilitycompany, on behalfof saidcompany.

(Stamp) (Signatureof not ialofficer)

STEPHANIEJUNE GALLEY
NotoryPublicStateofUtoh
My CommissionExpireson:

November05.2025
Comm. Number:721326
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EXHIBIT A

Legal Description

PARCEL 1:

LOT 101, TOOELE CITY VINE STREET MINOR SUBDIVISION, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN THE TOOELE COUNTY

R.ECORDER'S OFFICE, RECORDED MARCH 15,2016 AS ENTRY NO. 426075 IN BOOK

19 AT PAGE 35.

PARCEL 2:

A PARCEL OF LAND, SITUATE IN THE NORTHEAST QUARTER OF SECTION 27,

TOWNSHIP 3 SOUTH, RANGE 4 WEST, SALT LAKE BASE AND MERIDIAN, AND IN

TOOELE CITY, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTH LINE OF VINE STREET, WHICH IS

LOCATED SOUTH 0°21'38"EAST 2251.43 FEET ALONG THE QUARTER SECTION LINE

AND EAST 7.67FEET TO THE INTERSECTION OF THE NORTH LINE OF VINE STREET

WITH THE EAST LINE OF 7TH STREET, AND NORTH 80°54'19" EAST 676.10 FEET

ALONG SAID NORTH LINE FROM THE NORTH QUARTER CORNER OF SECTION 27,

TOWNSHIP 3 SOUTH, RANGE 4 WEST, SALT LAKE BASE AND MERIDIAN, AND

RUNNINGTHENCENORTHEASTERLY 41.92 FEET ALONG THE ARC OF A 29.50-FOOT

RADIUS TANGENT CURVE TO THE LEFT (CENTER BEARS NORTH 9°05'41" WEST,

AND THE LONG CHORD BEARS NORTH 40°l l'31"EAST 38.48 FEET, THROUGH A

CENTRAL ANGLE OF 81°25'36");THENCE NORTH 0°31'17"WEST 351.29 FEET TO TH.E

NORTH LINE OF THE OLD RAILROAD RIGHT-OF-WAY; THENCE NORTH 82°27'36"

EAST 327.50 FEET ALONG SAID RIGHT-OF-WAY; THENCE SOUTH 14°l6'55"EAST

42.76 FEET ALONG AN EXISTING CHAINLINK FENCE, TO A CORNER THEREOF;

THENCE NORTH 83°00'06" EAST 109.04 FEET ALONG SAID FENCE LINE TO THE

RECORDED TOOELE CITY VINE MINOR SUBDIVlSION, ENTRY NO. 426075; THENCE

SOUTH 0°21'59"EAST 320.72 FEET ALONG SAID RECORDED PLAT TO THE NORTH

LINE OF VINE STREET; THENCE SOUTH 80°54'l9"WEST 473.08 FEET ALONG SAID

NORTH LINE, TO THE POINT OF BEGINNING.

PARCEL 2A:

A NON-EXCLUSIVE SANITARY SEWER EASEMENT AS GRANTED IN THAT CERTAIN

SANITARY SEWER EASEMENT RECORDED MARCH 6, 2023 AS ENTRY NO. 586188,

BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

AN EASEMENT, SITUATE IN THE NORTHEAST QUARTER OF SECTION 27,

TOWNSHIP 3 SOUTH, RANGE 4 WEST, SALT LAKE BASE AND MERIDIAN, SAID
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EASEMENT ALSO LOCATED IN TOOELE, UTAH, MORE PARTICULARLY DESCRIBED

AS FOLLOWS:

BEGlNNING AT A POINT WH1CH IS NORTH 0°20'l3"WEST 859.18 FEET ALONG THE

SECTION LINE, AND WEST 1954.53 FEET FROM THE EAST QUARTER CORNER OF

SECTION 27, TOWNSHIP 3 SOUTH, RANGE 4 WEST, SALT LAKE BASE AND

MERIDIAN, AND RUNNING: THENCE SOUTH 82°55'00" WEST 464.78 FEET; THENCE

NORTH l°l0'50" WEST 322.20 FEET MORE OR LESS FOLLOWING AN EXlSTING

FENCE LINE TO A POINT ON THE SOUTH LINE OF 110 NORTH STREET (GOLF

COURSE ROAD); THENCE NORTH 89°59'34" EAST 20.00 FEET ALONG SAID SOUTH

LINE OF 110 NORTH STREET (GOLF COURSE ROAD); THENCE SOUTH 1°l0'50"EAST

294.59 FEET MORE OR LESS FOLLOWING AN EXISTING FENCE LINE TO A CORNER

THEREOF; THENCE NORTH 82°55'00"EAST 444.97 FEET MORE OR LESS ALONG AN

EXISTING FENCE LINE TO THE NORTH WEST CORNER OF THE FUTURE 'PAR 4

ESTATES' PUD PHASE 1; THENCE SOUTH 0°31'17" EAST 25.16 FEET ALONG THE

WEST BOUNDARY LINE OF SAID FUTURE 'PAR 4 ESTATES' PUD PHASE I TO THE

POINT OF BEGINNING.


