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DEED OF TRUST

o TR

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS DEED OF TRUST CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE
ADIUSTABLE RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS DEED OF TRUST ("Sccurity Instrument™) is made on JULY 13 , 19 94
The trustor is ANTERO SKERZEXLS AND MARY HELEN GURBHKEES, HIS WIFE, AS JOINT
TENANTS F GONZALEZ m GONZALEZ
("Borrower").
The trustee is LESTER A. PERRY ‘
("Trustee"). i
The beneficiary is QUALITY MORTGAGE USA, INC., A CALIFORNIA CORPORATION $
which is organized and existing under the laws of the state of CALIFORNIA ,and wlmsL: i
address is 16800 ASTON STREET
IRVINE, CALIFORNIA 92714 ("Lender™),
Borrower owes Lender the principal sum of FORTY TWO THOUSAND AND Q0/100**%# * &% %=
Dollars (U.S, $ 42,000.00 }. This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
("Nute™), which provides for monthly payments, with the fulf debt, if not paid carlier, due and payable on AUGUST 1 .
2024 . This Security Instrument secures to Lender: (a) the repayment of the debe evidenced by the Note, with interest, and all

renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Berrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower irrevocably grants and conveysto Trustee, in trust, with power of sale, the following described property
located in SALT LAKE County, Utah:

COMMENCING AT THE NORTHWEST CORNER OF LOT 3, BLOCK 11, PLAT "B", SALT LAKE
CITY SURVEY AND RUNNING THENCE SOUTH 2-1/2 RODS; THENCE EAST 10 RODS;
THENCE NORTH 2-1/2 RODS; THENCE WEST 10 RODS TO THE PLACE OF BEGINNING.
LESS CITY STREET OVER THE EAST 1-1/2 RODS KNOWN AS GREEN STREET.
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which has the address of 744 SOUTH GREEN STREET

SALT LAKE CITY o Unih 84102
("Pronierty Address™);

TOGETHER  WITH all the improvements now or hereadter erected on the propesty, and ol casements, appurtenances, and fixinres now
or hereatier a part of the property. Al replacements and additions shail also be covered by this Seeurity Instrument,  All of the foregoing is referred
10 In this Security Instrument ns the “Property.”
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BORROWER COVENANTS that Borrawer is lawfully seised of the estate herehy conveyed and has the right to grant und convey the
Property and that the Property is unencumbered, exeepr for encumbrances of record, Borrower warrants and will defemd generatly the title to the
Property against all claims und demands, Subject to any encumbrances of record.
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COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal of and interest on
theUebt evidenced by the Nate and any prepayment and late charges due under the Note,

2. Punds for Taxes amd Insurance, Subject (o applicable [aw or to a written waiver by Lender, Borrower shall pay to Lender on the day monthly
paymems are duc under the Note, until the Note is paid in full,a sum (*Funds®) for: (3) yearly taxes and assessments which may attain priority over this
Security Instrument as a lien on the Propenty; (b) yearly leaschold paymunts or ground rents on the Property, ifany; (¢) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, ifany; () yearly morigage insurance premiums, ifany; and (f) any sums payable hy Borrower
o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurance premitms, These items are catled "Escrow
ltems.” Lender may, at any time, colleer and hold Funds in an amount not to exceed the maxirum amount a lender for a federally related mongage foan
may require for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as amended from time to time, 12 U.5.C,
§ 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount,  If so, Lender may, at any time, collect and hokd Funds in
an amount not to exceed the lesser armount.  Lender may estimate the amount of Funds due on the basis of current datt and reasonable estimates of
expenditures of future Escrow Mers or otherwisc in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, Instrumentality, or entity (including Lender, if Lender
is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items, Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
und applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
tay agree in writing, however, that interest shall be paid on the Funds. Lender shall giveto Barrower, without charge, an annual accounting of the Funds,
showing credits and debils to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

Ifthe Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess Funds
in accordance with the requirements of apmicable law. If the amount of the Funds held by Lender at any time is not sufficient (o pay the Escrow [tems
when due, Lerder may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency,
DBorrower shall make up the deficiency in no more than twelve monthly payments, st Lender's sole discretion.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower any Funds held by Lender,
If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held hy
Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law pravides otherwise, all payments feccived by Lender under paragraphs 1 and 2 shall be
applied in the following order: first, (o interest due; second, to principal due; third, o amounts payable under paragraph 2; fourth, to prepayment charges
due under the Note; and fifth, 1o any late charges due under the Note.

4. Charges; Liens. Barrower shall perform all of Borrower's obligations under any mortgage, deed of trust or other sccurity agreement with
a lien which has prierity over thais Security Instrument, including Borrower's covenants to make payments when due. Any default by Borrower under any
such mortgage, deed of trust or other sccurity agreement shall be a defauli under this Security Instrument and the Note. Borrower shall pay or cause
10 be paid all xes, assessments and other charges, fines and impositions attributable to the Property which may atain a priority over this Security
Instrument, and leaschold payments or ground rents, ifany, Borrower shall pay these obligations in the manner provided in Paragraph 2, or, if nat paid
in that manner, Borrower' shall pay them on time dircctly to (he person owed payment. Barrower shall promptly furnish to Lender all notices of amounss
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1w Lender receipts evidencing the paynients.

5. Hazanl or Propenty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against
loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or flooding, for which Lender requires insusance,
This insurance shall be maintained in the amounts and for the peciods that Lender requires. The insurance carrier providing the insurance shall be chosen
hy Borrawer subject ta Lender’s appraval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may,
at Leader's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard morgage clause, Lender shall have the right to
hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt natice ta the insurance carrier and Lende.. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insurance proceeds shall be applied first w reimburse Lender for costs and expenses
incurred in connection with obtaining any such insurance praceeds, and then, st Lender’s option, in such order and proportion as it may determine in its
sole and absolute discretion, and regardless of any impainnent of sceurity or lack thereof: (i) to the sums secured by this Security Instrument, whether
or not then due, ind to such componems thercol as Lender may determine in its sole and absolute discretio i and/or (i) to Borrower o pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender, [f Borrower abandons the Property, or does not
ans er within 30 dys a notice trom Lender that the insurance carricr has offered to settle a claim, Lender may collect the insurance proceeds. Lender
may, in its sole and absolute discretion, and regardless of any impairment of security or lack thereof, vse the proceeds to repair or restore the Property
or to pay the sums secured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower ofherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of
the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments, Ifunder paragriph 21 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent
of the sums seeured hy this Security Instrument immediatedy prior 1o the acquisition,

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such insurance is not
specificallyrequired by Lender, then such insurance shall () name Lender as loss payee thereunder and (ii) be subject to the provisions of this paragraph

6. Prescrvation, Mainienance and Profection of the Propenty; Borrower's Loan Application; Leascholds, Borrower shall not destroy, danage
r impair the Praperty, alfow the Property o deteriorate, or commit waste on the Property.  Bortower shall be in default if any forfeilre action or
proceeding, whether clyilor criminal, is begun tat in Lender's good faith judgment could result in forfeiwre of the Praperty or othenwise materially impair
the lien created by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or praceeding to be dismissed with a ruting that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest
in the Propenty or other material impairment of the lien created by this Security Instrument or Lender’s security interest,

Rorrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purposting to affect the Property or any portion
thereof o Borsower's title theret, the validity or priority of the lien created by this Security Instrument, or the rights or powers of Lender or Trustee
with respect to this Security Instrament or the Property,  All causes of action of Borrower, whether accrued before or after the date of the Securily
Instrumient, for damage or injury to the Propeny or uny part thereof, ar in connection with any transiction Ainanced in whole or in part by the proceeds
of the Note or any ather note seeured by this Security $nstrument by Lender, or in copnection with or nffecting the Property or any part thereof, including
Liuses or action arising in wrt or contrict and ¢auses of action for fraud or concealment of a materlal fuct, are, at Lender's option, assigned w Lender,
and the proceeds thereof shall be paid directly to Leader who, afier deducting therefrom all its expenses, including reasonable attorneys’ fees, may apply
such proceeds to the sums secured by the Security Instrument or 1o any deficiency under the Security Jostrument or may release any monies so recelved
by it or any part thereof, as Lender may elect. Lender may, at lis option, appear in and prosecute in its own aame any actlon or proceeding to enforce
any such cause of action and may make pny compromise or settlemet thereof,  Borrower agrees 1o execute such Further ussignments and any other
tnstruments as fiom time to time may be necessary (o effectuate the foregoing provislons and as Lender shal) request.

Borrower shall also be in defuult if Borrower, during the loan application process, gave materlally false oF Inuccurate information or satements
to Lender (or fallea to provide Lender with any matertal tnformation) in conneetion with the Joan evidenced by the Note, including, but not Umited to,
represeatitlons cancerning Borrower's occupancy of the Property us n prinelpal residence, 17 chis Security Instrument s an 3 leasehold, Horrower slmlgg
comply with all the provisions of the lease, I Borrower acquires fee thle o the Property, the leaschold and the fee title shall not merge urtless [.cn(lcrm
agrees o the merger In wrlting, w
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7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenanls and agreements contained in this Sccurity
Instfument, 6r there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture 0r to enforce laws or regulations), then Lender may do and pay for whistever s necessary to protect the value of the Property
and Lender’s rights in the Property. Lender's actions may include piying any sums secured by a licn which has priority aver this Security Instrument,
appearing in court, paying reasonable atorneys® fees and entering on the Propeny to make repairs. Although Lender may take action under this paragragh
7, Lender does not have w do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.  Unless
Dorrower and Lender agree o other erms of payment, these amounts shall bear interest from the date of dishursement at the Note rate in effeet rom
time to ime and shall he payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance asa condition of making the loan secured by this Security Instrument, Botrower
shall pay the premiums required (o mainiain the mongage insurance in effect. If, for any reason, the morgage ‘nsurance coverage reguired by Lender
lapses or ceases 10 be ineffect, Borrower shall pay the premiums required o obtain coverage substam ‘ally equivalent to the mongage insurance previously
in effect, at a cost substantiatly equivalent to the cost to Borrower of the morigage Insurance presiously in offect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent morgage insurance coverage is not available, Borrowsr shiall pay to Lender each month a sum equal to
ane-twelfth of the yearly mortgage insuraice premiwn being paid by Barrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retain these payments as a loss reserve in licu of montgage insurance. 1.0ss Teserve paymenis may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
hecames available and is obinined, Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or 1o provide a loss reserve, untl
the requirement for mostgage insuranc: ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at
the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of uny award or claim for damages, direct ar consequential, In connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender, Lender may apply, use
or release the condemnation proceeds in the same manner as provided in paragraph 5 hereof with respect insurance proceeds,

If the Property isabandoned by Borrower, or if, afier natice by Lender to Barrower that the condemnor offers to make an award or settle a
cliim for damages, Borrower fails 1o respond (o Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due date of
the monthly payments referred to in paragraphs 1 and 2 er change the amount of such payments,

11, Borrower Not Relcased; Porbearance By Lender Not a Waiver. Extension of the time for payment or madification of amortization of the
sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Burrower's suceessors in interest. Lender shall not be requized to commence proceedings against 2ny successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest,  Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successarsand Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Sceurity Instrument shall bind
and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall
be joint and several. Any Borrower who co-signs this Security Instrament but does not execute the Note: (a) is co-signing this Security Instrument only
to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Sccurity Insteument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree fo extend, modify, forbear or make any
accommodations wilh regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that Jaw is finally
interpreted so that the inierest or ather loan charges collected or 1o be collected in conpection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary (o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded 10 Borrower, Lender may choose to make this refurd by reducing the principal owed under the Note
or by making a direct payment to Borrower.  Ifa refund reduces principal, the reduction willbe treated ais a parial prepayment without any prepayment
charge under the Note,

14, Notices, Any notice 1o Borrower provided for In this Security Instrument shall be given by delivering it or by mailing it by first class mail
unless applicable law requires use of another method,  The notice shall be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated hercin or any other address Lender designates by
notice 1o Borrower. Any notice provided for in this Sccurity Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as
provided in this paragraph.

15. Goveming Law; Severability, This Security Instrument shall be governed by federal law and the law aof the jurisdiction in which the Property
islocated, In the event that any provision or clause of this Security Instmiment or the Note conflicts with applicable law, such conflict shall not affeet other
provisions of this Sccurity Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Basmower's Copy. Borrawer shall be given one conformed copy of the Note and of this Securily Instrument.

17. “Fransfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any interest in it is sold or transferred
¢ar if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may,
at ils aption, require Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Dorrower notice of acceleration, The narice shall provide a period of not less than 30 days
fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permined by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shill have the sight w have enforcement of this Security
Instrument discontinued at any time prior 1o the carlier of: () 5 days (or such other period us applicable law may specify for reinstatement)  before sale
of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforeing this Securily Instrument.  Those
conditions are that Borrower: (1) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hid
nceurred; (b) cures any default of any athier covenants or agreemenis; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees and () takes such action as Lender may reasonably require to assure thit the lien of this Security Tnstrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as 1 no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partil fnterest In the Note (together with this Security Instrument) may he sold one
or more times without prlor notiee to Dorrower,  The holder of the Note and this Security Instrument shall be deemed to be the Lender hereunder. A
sale may result in o change In the entity (known as the "Loan Scevicer”) that collects monthly payments due under the Note and this Sceurity Instrument,
There also may be one or more changes of the Loun Servicer unrelaed 10 a sale of the Note, If there s a change of the Loan Servicer, Borrower will
be given written natlee of the change tn accordance with puragraph 14 above and applicable law. The notlee will state the nime and sddress of the new
Loan Servicer nnd the address to which payments should be imide, The notice will also contain any other information required by applicable Taw,

20. Hazandous Substancen. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances on 253
or in the Propeny. Borrower shall not do. nor allow anyone else o do, unything affecting the Property (6t Is in vielntlon of any Environmental Law, QM
The preceding twa sentences shall not upply t the presence, use, or storage on the P'roperty of smal] quantitles of Hazurdous Substances that are generally
recognized to be appropriate w0 normal residential uses amd 10 malntennce of the Propery.
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Borrower shall promptly giveLender wrilten notice of any investigation, claim, demand, lawsuit or other action by any governmental or reguliory
apency or private party involvingthe Property and any Hazardous Substance or Bnvironmental Law of which Borrower has actunl knowledge, If Borrawer
Jearft, or Is ndtified by any governmental or regulatory uuthority, that any removal or other remediation of any Hazardous Substance affecting the Prope.ty
is necessary, Borrower shall promptly take ali necessary remediul actions in secordance with Environmental Law. Borrawer shall be solely responsible
for, shall indemnity, defend and held harmless Lender, its directors, officers, employees, atomeys, agents, and thelr respective successors und #ssigns, from
and against any and all chims, demands, causes of action, loss, damage, cost (including actual antorneys' fees and court costs and cnsts of any required
ar neeessary repair, cleanup or detoxification of the Property and the preparation and implementation of any closure, ab , contalnment, remedinl
or oiher required plan), expenses and liability directly or indircctly arising out of or auributable to (a) the use, generation, storage, release, threalened
relense, discharge, disposal, shatement or presence of Huzardous Substances on, under or about the Property, (h) the transport to of from the Prapernty
of any Hazardous Substances, (€} the violation of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleutn products, toxic pesticides and herbicides, volutile solvents, muterials
containing ashestos or formaldehyde, and radioactive materials, As used in this paragraph 20, "Envitonmental Law" means federal laws and laws of the
jurisdiction where the Propenty Is located that relate o health, safety or envireraoaual protection,

21. Acceleration; Remedies, If any monthly installment under the Nets or noics secured hereby Js not paid when due, or if Borrower should
he in default under any provision of this Security Instrument, or if Borrower is In defuult under any other deed of trust or other instrument sccured by
the Property, all sums secured by this Securily Instrument and nccrued interest thereon shall at once become due and payable ar the option of Lender
withaut prior notice and regardless of any prior forbearance. In such event, Lender, at its option, may then or thereafter deliver o Trustee a written
declaration of default and demand for sale and shall cause to be filed of record a written notice of default and of election to cause to be sold the Property.
Lender shall also deposit with Tristee this Security Instument and any notes and all documents evidencing expenditures secured thereby. Afier the lapse
of such time as then may be required by law following recordztion of such notice of default, and notice of sale having been givenas then tequired by law,
Truetee, without demand on Borrower, shall sell the Propesty at the time and place specified by Trusiee in such notice of sale, or at the time to which
such noticed sale has been duly postponed, 2t public auction to the highest hidder for cash in lawful money of the United States, payable at time of sale,
except that Lender may offset its bid to the extent of the total amount owing to it under the Note and this Security Instrument, including Trustee's fees
and expenses. Trustec may scll the Property as a whole or in separate parcels if there is more than ane parcel, subject to such rights ns Borrower may
have by law to dircet the manner or order of sale, or by such other manncr of sale which is authonzed by law. Trustee may postpone the time of sale
of all or any portion of the Property by public declaration made by Trustee at the time and place last appointed tor sale, Trustee shall deliver to such
purchaser its deed conveying the Property so sold, but without any covenant or warranty, express ot implied. The recital in such deed of any matters of
fact shall be conclusive proof of the truthfulness thereof. Any person, including Borrower, Trustee or Lender may purchase at such sale. After deducting
all costs, fees and expenses of Trustee, and of this Security Instrument, including costs of evidence of title in connection with such sale, Trusiee first shall
apply the procceds of sale to payment of all sums expended under the terms of this Security Instrument not then repaid, with acensed interest at the rate
then payable under the Note or notes secured thereby, and then to payment of all other sums sceured thereby and, If thereafter there be any proceeds
remaining, shall distribute them to the person or persons legally entitled thereto.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee (o reconvey the Property and
shall surrender this Security Instrument, the Note and all other notes secured by this Sccurity Instrument 1o Trustee, Trusiee shall reconvey the Property
without warranty to the person or persons legally entitled thereto.  Such person or persons shall pay all forwarding fees imposed by Lender, reeonveyance
fees imposed by Trustee, and all costs relating to the recordation of the reconveyance of this Security Instrument.

23, Substitute Trustee. Lender may, from time to time, by instrument in writing, substitute a successor or successors to any Trustee named
in the Security Instrument or acting thereunder,  Such instrument shall be executed and acksiowledged by Lender and recurded in the office of the recorder
of the county or counties where the Propenty is situated and shall be conclusive proof of the proper substitution of such successor Trustee or Trustees,
Such successor Trustee or Trustees shall, without conveyance from the pred Trustee, ced to all its title, estate, rights, powers and duties. The
procedure herein provided for substitution of Trustees shall not be exclusiveof other provisions for substimtion permitted by law.

24. Request for Notices. Dorrower requests that copics of the notices of default and sale be sent to Borrower’s address which is the Property

Address,

25, Staiement of Obligation Fee. Lender may collect a fee equal to the maximum amount as may from time to time be allowed by law for
furnishing any statement of obligation, beneficiary's statement, bencficiary'sdemand or any other statement regarding the condition of or balance owing
under the Note or secured by this Security Instrument,

26. Adjustable Inicrest Rate. The Note contains provisions which provide for increases and decreases inthe interest rate und monthly payments,
These provisions are incorporated herein by this reference.

27. Offscts. No indebtedness secured by this Security Instrument shall be deemed o have Lieen offset or 10 be offset or compensated by ail
ar part of any claim, cause of action, counterclaim or crossclaim, whether liguidated or unliquidated, which Borrower (or, subject 1o paragraph 17 of this
Sccurity Instrument, any successor to Borrower) now or hereatter may have or may claim to have against Lender,

28. Misrepresentation and Nomdisclosure, Borrower has made certaln written representations and disclosuresin order w induce Lender to make
the loan evidenced by the Note or notes which this Security Instrument secures, and in the event that Borrower has made any material wisrepresentation
or failed to discloss any material fact, Lender, at its option and without prior notice or demand shall have the right to declure the indebredness secnred
by the Security Instrument, irrespective of e muurity date specified In the Note or notes sccured by the Security Instrument, immediately due and
payable. Trusice, upon presentation to it of an affidavit signed by Lender senting forth fucts showing a default by Borrower under this paragraph, is
avthorized to accept as true and conclusive all facts and statements therein, and to act thercon hereunder,

29, Time is of the Bssencc. Time is of the essence in the performance of each provision of this Security Instrument,

30. Waiver of Statute of Limitstions. The pleading of the statute of limitations as a defense to enforcement of this Seourily Insirument, or any
and all obligations referred to herein of secured hereby, is hereby waived (o the fullest extent permitted by law.

31. Modification, ‘This Security Instrument may be modified or amended only by an agreement in writing signed by Borrower and Lender,

32, Captions. The captions and headings at the beginning of each paragraph of this Security Instrument are for the convenience of reference
only and will not be used in the interpreation of any provision of this Security Instrument,

3. Construction of the Security Instrument.  Borrower and Lender agree that this Security Instrument shall be interpreted ina fair, equat, and
neutral manner as o cach of the pastics,

34, Misccllancous. The terms “include” or "including,” when used in this Security Instrument, shall mean without limitation by reason of
enumeration.  In this Security Instrument, whenever the context so requires, the masculine gender includes the feminine and/or neuter, and the singular
number includes the plural,

35. Reimbursement. To the cxient permitted by appicable law, Barrower shall reimburse Trustee and Lender for any and all costs, fees and
expenses which either may incur, expend or sustain in the exceution of the trust ereated heceunder or inthe performance of any act required or permitted
hereunder or by law or in equity or otherwise arising out of or In connection with this Sccurity Instrument, the Note, any other nole sccured by this
Securlty Instrument or any other Instrument excouted hy Borrower In connection with he Note or Security Instrument,  To the extent permitted by
applieable law, Borrower shall pay to Trustee and Lender thelr fees in connection with Trustee and Lender providing docuinents or services urising out
of or in connection with this Security Instrument, the Note, any othier nure secured by this Security Instrument or any ather instrument executed by
Borrower in connection with the Note or Security Instrument,

36, Clerical o, 1n the cvent Lender at any time discovers that the Note, any other note secured by this Security Instrument, the Sceurity
Instrument, oF any oll.ar document or nstrument executed in canneetion with the Seeurlly Insteument, Note or noies containg an error that was [
by # clerical mistake, caleulation error, camputer malfunction, printing ereor or similir error, Borrower agrees, upon notice from Lender, to reexeeute
any docunients that are necessary to corcect any such error(s).  Borower furiber agrees that Lender will not be Hable w0 Borrower for any danuges
incurred by Borrower thit wre diectly or indirectly caused by uny such error, ()

37, Loat, Stolen, Destroyed or Mutilated Sceurity 1 and Other D Tn the event of the loss, theft or destraetion of the Note ==
any other note secured by this Security Instrument, the Security Instrument orany other dacuments or instrements exccuted in connection wlth the Securil
Instrument, Note or notes (eolleciively,the *Loan Documents®), upon Borrower's recelpt of an Indempificition executed in favor of Borrower by Lendes,
or, In the event of the mutilatiun of any of the Lonn Documents, upon Lender's surrender to Borrower of the mutifared Eoan Document, Borrower shalfQX
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exceute and deliver to Lender a Loan Document in form and content identical to, and to serveasa replacement of, the lost, stalen, destroyed, or mutilated
Loan Documient and such replacement shall have the same force in effect as the Jost, stolen, destroyed, or muritated Loan Documents, and may be treated
for Al purposts as the original copy of such Loan Document,

38, Assignment of Reuts, As additional security hereunder, Borrower hereby assignsto Lender the rents of the Propenty, Borrower shall have
the right to collect and retain the rents of the Property as they become due and payable provided Borrower is not in default under any pr- .ision of this
Securi.; Instrument, the Note or any other note sccured by this Security Instrument and Borsower has not abandoned the Propenty.

39, Lepislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effeet of rendering any provision of the Note
ur this Security Instrument unenforceable according to its terms, Lender, at its option, may require immediate payment in full of all sums seeured by this
Securlty Instrument and may invoke any remedies permitied by paragraph 21 of this Security Instrument,

A If this box is checked, the following paragraph 40 is agreed to by Borrower:

40, Owncr-Occupancy of Security Property, As an inducement for Lender to make the loan secured by the Security Instrument, Borrower
has sepresented 1o Lender that the Property will be occupied by Borrower within sixty (60) days following recordation of the Security Instrument and
during the twelve (12) month period immediately following reoordation of the Security Instrument as Borrower's primary residence,  Borrower
acknowledges (a) that Lender would not have agreed to make the loan evidenced bythe Note or notes secured by this Sceurity Instrument ifthe Property
were not to be owner-occupied, and (b) that the interest rate set forth on the face of the Note and other terms of the Joan were determined as a result
of Borrower's representation that the Praperty would be owner-occupicd, Borrower further acknowledges that, among ather things (i) purchasers of
loans (including agencics, associations and corporations created by the federal and state governments for the purchase of loans) typically require that
properties sceuring loans acquired by such purchusers be awner-oceupied, and will reject for purchase Joans for which security properties are not owner-
oceupicd, (i) Lender's ability to selta loan or an interest in a loan {which it often does in the ordinary course of business) will thereby be impaired where
a security property is not owner-occupied, (iii) the risks involved and the costs of holding and administering « loan are often higher in the case of a loan
in which the security propesty is not owner-aceupied, and (i) ifand when Lender makes 4 loan on the security of non-owner occupied property, Lender
typically makes such a loan on terms different from those of loans secured by owner-occupied properties.  Accordingly, in the event that (a) within sixty
(60) days following recordation of the Security Instrument the Property is not occupied by Borrower as Borrower's primary residence, or (b) Borrower
doces not continyously livein the Property for at least twelve (12) months immediately following recordation of the Sceurity Instrument, Lender may declare
all sums secured by this Security Instrument to be immediately due and payable. The rights of Lender hereunder shall be in addition to any rights of
Lender under this Security Instrument or allowed by law.

41, Riders to this Security Instrument, I one or more riders arc executed by Borrower and recorded together with this Seeurity Instrument,
the covenants and agreements of each such rider shali be incorporated info and shall amend and supplement the covenants and agreements of this Security
Instruient as if the flder(s) were a part of this Security Instrument.

(Check applicable box(es)]

[ 1Planned Unit Development Rider | 1 Condominium Rider [ ] 1-4 Family Rider
[ }Rider A [ ) Rider B [ ) Rider C

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants eontained in this Security Instrument and in any rider(s) executed by

Borrower and recorded with it

Witnesses! /
L
v (A, .{-}é (SEAL)
3 -~ Dorrower

]

- y 57;7@&&, (SEAL)
Y HEJEN, GONMIRINEX J J Barrower
M.~ GONZALEZ

(SEAL)
Borrower

(SEAL)

Borrower

(SEAL)
Borrower

(SEAL)
Borrower

(Spacc Below This Line Rezerved Vor Acknowled, )

STATE OF UTAH
COUNTY OF SALT LAKE

ON THE 14TH DAY OF JULY, 1994, PERSONALLY APPEARED BEFORE ME ANTERO GONZALEZ AND
MARY HELEN GONZALEZ, THE SIGNERS OF THE FOREGOING INSTRUMENT, WHO DULY ACKNOWLEDGED
EXECUTEL, S B SAME
NOTARY PUBLIC
JENNIFER BEAVERS  {
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MY COMMISSION EXPIRES: 4~45-98 RESIDING AT: SALT LAKLE CITY, UT
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