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TRUST DEED

With Assignment ol Renls

THIS TRUST DEED, madc this . 315t day of __Decembar  _ _ ., 1097
between DAVIDLA. GROWN and JEAN B. DROWN
, as TRUSTQOR,
whose address is ......8224 South Scandia Way, Sandy, Utah = = | .
\Street and nmter) \cin (State)
(GUARDIAN TITLE INSURANCE AGENCY OF SOUTHERN UTAH . TRUSTEE,<* and

ROBERT HUHT ZIEGLER, JR. and IRENE ZIEGLER, Co-Trustees of the Ziegler Family
Trust, ufd/t dated 06/02/97 X Bfa‘ ‘-:1% . ., as BENEFICIARY,

WITNESSETiI: That Trustor CONVEYS AND WARRANTS 10 TRUSTEE IN TRUST,

WITH POWER OF SALE, the following described property, situated in Hashington
County, State of Ulah:

Lot 82, BLOOMIMGTON GARDENS NO. 2 SWBDIVISION, according te the official plat thereof,
records of Washington County, Utah.

Excepting and reserving all oil, gas, and other minerals of every kind and
description underlying the surface of the subject property.
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Together with all buildings, hxtures and improvements thereon and all water rights, rights of
way, easements, rents, issues, profils, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now or hercalter used or enjosed with sanl property, or any parl thereof,
SUBJECT, HOWEVER, to the right, power and authenty heremalter given to and eonferred upon
Beneliciary to collect and apply such rents, issues, and prohis;

FOR THE PURPOSE OF SECURING (1) payment of the indetiedness evidenced by a pro-

missory note of even date herewith, in the principal sum of $§ 135,000.00 ., made hy
‘Trustor, payable to the order of Beneficiary at the times, in the manner and with interest as therein
set forth, and any exlensions andfor renewals or modilications Lhereol, (2) the performance of
each agreement of Trustor herem contamned, (3) the payment of such additional loans or advances as
hereafter may bie made 1o Trusior, or his successors or assyms, when evidenced by a promissory
nole or noles reaitng that they are secured by this Trust Deed; and (4) the payment of all sums
expended or advanced by Beneficiary under or pursuant to the terms hereof, together with interest
thereon as hercin provided.

"NOTF  Trusice must be a member of the Ulah Siate Bar, a banh, building and loan associalion or savings
and loan assoclalien authorized to do such business in Uiah  a corporation authonized 1o do a trust business in
Ulah; or a utle insurance or absiract company authonzed to do such business in Utah



TO PROTECT THE SECURITY OF THIS TRUST DEED TRUSTOR AGIREES

1 To heep said proprzly an good condilion and repawr ot te remove or demahish any hunkding theteon, to
complite or yestore prowptly nd i good and workmanlike manner any adding whuh may be construcled
damaged or destroyed thieaeon (o comply with all laws. covenants and restrictions alfetnng <3l propurty, nol
to commul or pormit waste Thoresd, net fo commil sulfer or peemit any act upon sawd property in violation af law, lo
du all other acls which ftoin the dharacter or use of sawd properly may be reacanably neceswary, lhe spreilic
enumirations hivtein nol cscluding the gencral and i the loan sciured herely or any part thereol is hemng ob
tarnetl for the purpose of hinancuig construction of improvements on said property Trustoe further agrees

{2} To cornime onstruction promplly and to pursue same with reasonable ditigence o complelon
in acvordance with pltans and specilications satsfaclory to Beneliciary and

tb) To alloa Denchiciary to inspeet said property at all times duning consiniclion

Trustee upon presentatisn to it of an affidavit signed by Ilenchoary, setung farth farls showing a default
by Trustor under this numbercd paragraph, 1s authorized lo accept as frue and conclusive all facts and slate
ments thorein, and to act the reen hereunder

2?2 To provide and mamlam insurance of such Iype or Iypes and amounls as Beoneliciary. may require on
the mmprosements now exishing or herealter crocted or placed on sard property. Such msurance shatl be carred
1 compantes approved Ly Bendician with loss pasable clausts in faver of and in (orm acceptable 1o Benefuiary.
In rvvnt of foss Trustor shall gy ynmedinle nolce 1o Beneliciary, who mav inahke prou! of loss, and each wsurance
comnpany conccrned 18 hircby authorired and directed to make payment [or such lows dirdly to Benelicary
tnctead of 1o Lrstor and Buopediciary gemtly and the insurance procceds, or any parl thereol “may be applied
by Benchciacy. at s option to rduchion of the indcbtedness herchy secured or to the restoration or repair ol
the propity damaged

1 To delner to pay for and mantaie with Benchiciary until the autelitedness securod hereby 1s pad in full
such eirdence of wle as Benchoary may requite, including abstracts of tule or poheies of fith: insurance andl
an) extensions or renewals thercol or supploments thereto

{4 To appear 1n and defend any aclion or procecding purpoiling to allect the securndly hercol, the falle fo
sad property, or the nights ur powers of Beachaary or Trusice, amd shoulid Bonchiciary or Truslee vlect lo
also sppear 10 or defepd any tuch action or proceeding, to pay all cosls and expenses, including cost of evi-
dence o} {ille and altlomey’s fees in a reasonable sum incurred by Bencheiary ar Trustee.

5 To pay at least 10 days before delinquency all taxes and assessmenls affecting <aid property, including
2!l awessments upon water company stock and all rents assessments and charges for water, appurlenant to or
used 1n connerlion with said properly, o pay, when due, all encumbrances, charges anld liens with nlerest,
on sard property or any part thereol. which at any time appear lo be prior or superior hereto, o pay all cosls,
feen, and expenses of thas Trust

6 Should Trustor fail to make any :ayment or lo do any act as hercin provided, then Henehclary or
Trustee, but wilhout obligation so to do and without notice to or demand vpon Trustor and without releasing
‘Trustor {rom any obbgation hereol, may Make or do the same in such manner and lo such extent as either may
deem necessaty fo protect the secunily hereof. Benelicizry or ‘Trastee bewng authorieed to enter upon sand
propeity fur such purposes, commence, appear 1n and defend any aciwn ur proceeding purporhing 1o alfect the
utwilg hereof or the righls of rouers of Benclicrary or Truslee pay, purchase, contést, or compromise any
encwnbrance, charge or ben which in the judgment of either appears to be prior or supettor hereto and n ex-
ercising Any such powers, incur nni' Dhahility, expend whateser amounts n its absolute duscrebion 11 may deem
necessary therefor, including cost of evidence of ttle, employ counsel, and pay his reasonable fees

7 To pay immediately and withoul demand all sums expended heteunder by Beneliciaey or Trustee,
with interest from date of expenditure at the rate of ten per cent (107) per annum until paid, and the repay-
ment theteol shall be secured hereby.

IT 1S MUTUALLY AGREED THAT.

8 Should sad plﬂrll) or any parl theieol be taken or damaged by reason of any public improvement
ar condemnation proceeding’ or damaged by fire. or carthquake, or i any other mannes, Beneliciary shall be
entitled to all compensatisn, awards, and other payments ar relief therefor, and shall be enlitled at s oplien
o commence. appear in and prosecale n_its own pame. any aclion or procecdings or to make any compro-
mise ot setilement, 1n connection with such taking or damage. All such compensalien, awnnl:, damages, nghla
of action and proceeds, including the priceeds of any policies of fire 8nd olher insurance alfecting sad property,
ste herby assigned to Benehiciary, who may, alter deducting therefrom all s expenses, including altorney's fees,
apply the same on any indebtedness secured hereby Trustor azeces {o exccule such furlher assignments of any
compensation, award, damages, and pghts of artion and procceds as Benefliciary or Trustee may require.

2 At any Ume and (rom bme to lime upon wiiltien request of Benehicary, payment of ils fees and pre
sentation of this Trust Deed and the note for endorsement {in case of full reconveyance for cancellation and
retention), without affecting the liabiluy ol any persop for the payment of ihe indebledness secuped hereby,
Trustee may {a) consent to the making of any map or plat of said property. (b} join 1n granling any ease-
ment or creating any resinclion thereon, (c) join in any subordination or other agreement affecting (his Trust Deed
ar the Jien er charge thereof, {d) reconvey, without warranly, all or any parl of sad property The grantee 1n
any lr-tonw‘\anre may be descriled as “the person or persons enlitled thereto”, and the recitals therein of any
matters or lacta shall be mnclusne(Jnronl of truthfulness thereof Trustor agrees (o pay reasonable Trustees
fezs lor any of the services mentioned 1n this paragraph

10  As additional sccurity, Trustor hereby ass'Fns Benehiciary, during the conlinuance of these {rusts, all
rents, 1ssues, royalties, and profita of the properly allecled by this Trust Deed and of any personal property
located thereon Untl Trustor shall default »n the aﬁmcnt of nn‘v1 indebtedness secured hereby or in the per-
formance of any agreement hereunder, Trustor shall have the 1ight to collect all such renls, issues, royallies,

profils earned prior fo delault as they become due and payable [If Trusfor shall default as aforesaid,
Truslor’s night to collect any of such moneys shall ccase and Bencliciary shall have the night with or without
{aking possession of the properly affecled herehy, to collect all rents, royaltes, issues, and profits Fallure or
dscontinuance of Benehiciary at any Ume or from time to tume (o collect any such moneys shall not in any
manner affecl the subsequent enforcement by Denchciary of the right, power. and oulhority Lo collect the same
Nothing contained herein, nor the exercise of the nghi by Benelhaary te collect, shall be, or be construed to
be, an affirmalion tl{ Beneliciary of any lenancy, lease or oplwon, nor an assumption of Lability under, nor a
subordinalion of the lien or charge of this Trust Deed to any such tenmancy, lease or option

11 Upon any default by Truslor hereunder, Benelicsary may at any tme without nolice, etther in
Eersun by agent, or by a revener lo be appointed by a court (Trustor hereby consenling to the appoiniment of
enclictary as such recener), and without regard to the adeguacy of any setunty for the indebledness hereby
secured enter upon and take possession of said property or any parl thereef, In 1is own name sue for or
otherwise collect said rents, rssues, and profits, including those past due and unpaid, and apply the samce, less
costs and expenses of operation and colleclion, including reasonable altorney™s fees, upon any indebledness
eecured hereby, and in such order as Beneltciary may determine

12 The enteping upon and taking possession of said properly, Bhe collecton of such rents, issues, and
prohts, or Lthe proceeds of lire and other insurance policies, or compensalion or awards for any taking or
damage of said properly, and the application or release Lhercol as aloresaid, shall not cure or waive any
default or nolice of default hereunder or invalidale any act done pursuant to such notice

13 The fallure on the part of Benefliciary to promptly enforce any nght hereunder shall nol operate as

a waiver of such right and Lhe waiver by Benehciary of any default shall not conslilute a wawer of any other
or subsequent default.

14 Time 13 of the essence hereol. Upan delault by Trustor in the payment of any indebtedness secured here-
by or in the performance of any agreement hereunder, all sums secured hereby shall immediately become due
and payable at the option of Beneficiary In the event of such default, Beneliciary mnfv execule or cause Trustee
to execuie a written notice of delanlt and of election to cause savl properly fo be sold Lo satisly the obligations
heizeof, and Trustec shall Nile such nolice for record 1n each county wheren said property or some parl or
parcel thereof 1s aituated Beneliciary also shall depoanl wilh Trustee, the note and all documenta evidencing
expenditures secured hereby
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15  After the Ispse of such time as may then be required by law folloving the recordation of said nolice of -
delault and nolice of default and notice of sale having been given as then required by law, Trustee, without demand
on Truslor, shall sell said properly on lhe date and at the ime and place designaled 1n sud notice of sale. cither as
a whole or In separate parrels, and wn such order as it may determine (but subject lo any stalutory right of Trustor to
direet Lhe order in which such properly, il consisting ol several known lols or Earrels. shall be sold), at public
sucion o the highest tidder, the purchase price payable in lawful mone, ol the United States al the Lime of
sale The person cunducting the sale may, for 2ny cause he deems eapedient, postpone the sale from time lo
tirae unid 1t shall be completed end in every case, notice ol postponement shall be grnen by public declaration
theseol by such person at the time and ‘rlace last appointed for the sale, provided, if the sale 19 postponed
for longer than one day bejond the day designaled i Lhe nolice of sale, nolice thereof shall be gwven n the
axme manner &s the original notice of sale. Trusice shall execule and deluer lo the purchaser ils Deed con-_
veying said properly so sold but without any covenamt or warranly, eipress or implied The recilals 1 the
Deed of any malters or facts shall be conclusive proof of the truthlulness thereol Any person, including Bene-
ficiary, may bid at the sale Trustee shall acl)plr the proceeds of Lhe sale to paymeni of (i} the casls and
E¥penses of excruising the power of sale and of the sale, including the payment of the Trustee’s and altorney’s
fees, (2) cost of any evidence of Llle procured in conneclion with such sale and revenue stamps on Trustee's Deed,
(3) all sums expended under the terms hezeof, nol then repaid, with accrued nlerest at 10% per annum {rom date
of expenditure; {4} all other sums then secured hereby, and (5) the remainder, if any, to Lhe person or persons
legatly entitled therelo, or the Trustee, 1n its discretion, may deposit the balance of such proceeds with the County
Clerk of the counly in which the sale took place

16 Upon the occurrence of any default hereunder. Beneficiary shalt have the oplion to declare all sums
secured hereby tmmediately due and JA)nblt and foteclose this Trust Deed n the manner provided by law
for the foreclosure ol mortgazes on re. pmpera' dlnd Beneliciary shall be entilled to recover an such

u

ing all coats and expenses incident thereln, und ing & reasonable atlorney’'s fee n such amount as shalt be
lized by the court

17. Beneficiary may appoint a successor trusiee at any tme by filing lor record in the office of the Counly
Recorder of each county in which said pr::redy or some part itheseol is siluated a substitulion of trustee From
the tume the substitution is Mled for record, the new Lrusiee shall succeed fo all the powers, dutes, sulhority
2nd ltle of the trustee named herein or of sny successor trustee. Each such substlulion shall be executed and
acknowledged, and nolsce thereof shall be given and prool theceol made, in the manner provided by law

18 This Trust Deed shall apply to, inure to the benelit of. and bind all parlies hereto, their heirs, legatees,
devisees, adminstrators, executors, successors and assigns  All obligationa of Trustar hereunder are joinl and
several The lerm ~Beneficiary™ shall mean the owner and holder, including any pledgee, of the note secured
hereby In tho Trusl Deed, whenever the conlest requires, the masculine gender includes the feminine and/or
neuter, and the eingular number incdudes the plural

19 Trustee mecepls this Trust_when this Trust Deed, duly executed and acknowledged, 13 made a public
record as provided by Law, Truatee @3 not obligated to nolfy any parly heielo of pending sale under any olher

Terust Deed or of an) aclion or proceedang in which Truslor, Beneliciary, or Trustee shall be & parly, untess
brought by Trustes

20 ‘This Trust Deed shall be construed according to the laws of the Siste of Utah

21 The undensigned Truslo s th t 1 i
he ke mﬂtd‘t?: himn:t Iiu ey at a copy of any notice of default and of any nolice of sale

ress hereinbefore set forth
SiW Truslor
/_f o s AV —

(If Trustor an Individual)

STATE OF UTAH
COUNTY OF Washinfton

On the . 31st ... ... dayof . December... - veve o, AD. 18 97, personally

appeared before me . . DAVID A. DRONN and.JEAN H. DROWK . .. .

the signer(s) of the above instrument, who duly acknowledged to me that .theY._ executed the
same.

-

Notary Pubic tayy\ Public remdmg at: ’
My Commu es; ST
1
dgﬁ's\z?us.»ormsori . . .- §t, George. Utah
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ey LR {If Trustor a Corporation)

STATE OF UTAH
COUNTY OF 55

Onthe. .. . ...dayof _ . e e i .., AD.19.. ., personally

appeared beforeme ... ... .. . . . .. , who being by me duly swomn,

says that he is the . of .. ..
the corporation that executed the above and foregoing mstrument and that said instrument was

signed n behalf of said corporation by authority of its by.lJaws (or by authority of a resolution

of its board of directors) and sad . . R

- ... . acknowledged
to me that said corporation execuled the same

‘Notal-’y"P-t.ll-J-l:.c i‘ésidl—ng at: 7
My Commussion Expires:
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REQUEST FOR FULL RECONVEYANCE
(To be used only when indebtedness secured hereby has been pard in full)

TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured
by the within Trust Deed Said note, together with all other indebtrdness secured by said Trust
Decd has been fully paid and satishied; and you are hereby requesied and directed, on payment
to you of any sums owing to you under the lerms of said Trust Deed, to cancel said note above
mentioned, and all other evidences of indebtedness secured by said Trust Deed delivered to you
herewith, logelher with (he said Trust Deed, and to reconvey, without warranty, to the parlies

designaled by the terms of said Trust Deed, all the estale now held by you thereunder.

Dated . ... . . .. .. ... .., 19.

Mail reconveyance o ... .. e . .

PP L N

TRUST DEED
O
AS TRUSTEE FOR

With Assignment of Rents

ForM No 142 —LonG ForMm TRUST DEED—
9 GEM FIG CO = 3313 80 2400 CAST == PBALT LaAxE CITY

Dated ..
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