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AGREEMENT

THIS DEED OF TRUST ismade 03/07/2023,among the Trustor,WILLIAM GEORGE SCHAERR

AND DELLA ALLISON SCHAERR AS CO-TRUSTEES OF THE SCHAERR FAMILY TRUST

DATED 10/2/2020and any amendments orrestatementsthereto

(herein"Borrower"),MOUNTAIN AMERICA FEDERAL CREDIT UNION (herein"Trustee"),and the

Beneficiary,MOUNTAIN AMERICA FEDERAL CREDIT UNION, a corporationorgañized and

existingunder the Laws ofthe Stateof Utah whose addressis9800 S MONROE ST, SANDY UT

84070 (herein"Lender").

BORROWER, in considerationof the indebtednesshereinrecitedand the trustherein.created,

irrevocablygrantsand conveys to Trustee,intrust,withpower of sale,the followingdescribed

propertylocatedintheCounty ofTooele,Stateof U T

LOT 239, SOUTH WILLOW RANCHES PHASE 2, ACCORDING TO THE OFFICIAL PLAT

THEREOF ON FILE AND OF RECORD INTHE OFFICE OF THE TOOELE COUNTY RECORDER.

PARCEL#16-016-0-0239

which has theaddressof 134 EAST MARCIANO WAY, Grantsville,UT 84029 (herein"Property

Address");
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TOGETHER, withalltheimprovementsnow orhereaftererectedon theproperty,and alleasements,

rights,appurtenances,rents(subjecthowever totherightsand authoritiesgivenhereintoLender

tocollectand applysuch rents),royalties,mineral,oiland gas rightsand profits,water,waterrights,

and water stock,and allfixturesnow or hereafterattachedto the property,allof which,including

replacementsand additionsthereto,shallbe deemed tobe and remaina partofthepropertycovered

by thisDeed ofTrust;and alloftheforegoing,togetherwithsaidproperty(orthe leaseholdestateif

theDeed ofTrustison a leasehold)arehereinreferredtoas the"Property";

FOR THE PURPOSE OF SECURING:

1.Paymentoftheindebtednessand allotherlawfulchargesevidencedby a revolvinglineofcreditas

setforthin the Home EquityLine of CreditAgreement dated 03/07/2023,inthe maximum sum

$250,000.00grantedto Trustor,payableby Trustortothe orderof Beneficiaryat alltimes,inthe

manner and withinterestas thereinsetforthand any extensionsand/orrenewalsor modifications

thereof;
2.The performanceofeach agreement ofTrustorhereincontained;and

3.The payment of allsums expended or advanced by Beneficiaryunder or pursuantto the terms

hereof,togetherwithinterestthereonas hereinprovided.

BorrowercovenantsthatBorrowerislawfullyseizedoftheestatehereby conveyed and has

therighttograntand convey theProperty,thatno one elsehas any interestinthePropertyorclaim

againstitotherthan as indicatedon your loanapplication,and thatBorrower covenants and will

warrantand defendgenerallythetitletothePropertyagainstallclaimsand demands, subjecttoany

declarations,easements, or restrictionslistedina scheduleofexceptionsinlender'stitlereportor

Lender'stitleinsurancepolicyinsuringLender'sinterestintheProperty.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeas follows:

1.Payment of Principaland Interest.Borrowershallpromptlypay when due theprincipal

ofand intereston the indebtednessevidencedby theAgreement, prepayment and latechargesas

providedintheAgreement,and theprincipalofand intereston any FutureAdvances securedby this

Deed ofTrust.
2. Applicationof Payments. Unless applicablelaw providesotherwise,allpayments

receivedby Lender under the Note shallbe appliedfirst,to accrued butunpaid Interest,second to

theunpaidprincipalbalanceofyour Loan,thirdto"LateCharges"as describedherein,and finallyto

collectioncosts.
3. Charges; Liens.Borrowershallpay alltaxes,assessments and othercharges,finesand

impositionsattributableto the Propertywhich may attaina priorityover thisDeed of Trust,and

leaseholdpayments or ground rents,ifany.Borrowershallpromptlydischargeany lienwhich has

priorityoverthisDeed ofTrust;providedthatBorrowershallnotbe requiredby Lender todischarge

any such lienso longas Borrowershallagreeinwriting,which may includean existingfirstmortgage

note,to the payment of the obligationsecured by such lienina manner acceptableto Lender,or

shallingood faithcontestsuch lienby,or defend enforcementof such lienin,legal proceedings
which operate to preventthe enforcementof the lienor forfeitureof the Propertyor any part

thereof.

4. Hazard insurance. Borrower shallkeep the improvements now existingor hereafter

erectedon the Propertyinsuredagainstlossby fire,hazards includedwithinthe term "extended

coverage",and such otherhazardsas Lender may requireand insuch amounts and forsuch periods

as Lender may require;provided,thatLender shallnot requirethatthe amount of such coverage

exceed thatamount of coverage requiredto pay the sums secured by thisDeed of Trust.The

insurancecarrierprovidingtheinsuranceshallbe chosen by Borrowersubjecttoapprovalby Lender;
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provided,thatsuch approvalshallnotbe unreasonablywithheld.Lender shallhave
the righttohold

thepoliciesand renewalsthereof,and BorrowershallpromptlyfurnishtoLender allrenewalnotices

and allreceiptsof paid premiums. Lender shallhave the rightto hold the policiesand renewals

thereof,and Borrower shallpromptlyfurnishto Lender allrenewalnoticesand allreceiptsof paid

premiums.Intheeventofloss,Borrowershallgivepromptnotice
totheinsurancecarrierand Lender.

Lender may make proofof lossifnot made promptlyby Borrower.Unless Lender and Borrower

otherwiseagree inwriting,insuranceproceedsshallbe appliedtorestorationorrepairoftheProperty

damages, providedsuch restorationorrepairiseconomicallyfeasibleand thesecurityofthisDeed

of Trustisnottherebyimpaired.Ifsuch restorationor repairisnot economically
feasibleor ifthe

securityof thisDeed of Trust is not thereby impaired.Ifsuch restorationor repairsare not

economicallyfeasibleor ifthe securityof thisDeed of Trustwould be impaired,the insurance

proceedsshallbe appliedtothesums securedby thisDeed ofTrust,withtheexcess,ifany,paidto

Borrower.IfthePropertyisabandoned by Borrower,or ifBorrowerfailstorespond toLenderwithin

30 days from the date noticeismailedby Lender to Borrowerthatthe insurancecarrieroffersto

settlea claimforinsurancebenefits,Lenderisauthorizedtocollectand applytheinsuranceproceeds

atLendersoptioneithertorestorationorrepairofthePropertyortothesums
securedby thisDeed of

Trust.Unless Lender and Borrowerotherwiseagree inwriting,any such applicationof proceedsto

principalshallnot extend or postpone the due date of the monthly installmentsreferredto in

paragraph 1 hereofor change the amount of such installments.Ifunder paragraph 17 hereofthe

Propertyisacquiredby Lender,allright,titleand interestofBorrowerinand toany insurancepolicies

inand tothe proceedsthereofresultingfrom damage tothePropertypriortothesaleor acquisition

shallpass to Lender to the extentofthe sums secured by thisDeed of Trustimmediatelypriorto

such saleoracquisition.
5. Preservationand Maintenance of Property;Leaseholds; Condominiums; Planned

UnitDevelopments. Borrowershallkeep thePropertyingood repairand shallnotcommit waste or

permitimpairmentordeteriorationofthePropertyand shallcomply withtheprovisionsofany leaseif

thisDeed ofTrustison a leasehold.IfthisDeed ofTrustison a unitina condominium ora planned

unitdevelopment,Borrower shallperformallof Borrower'sobligationsunder the declarationor

covenants creatingor governingthe condominium or planned unitdevelopment,the bylaws and

regulationsof the condominium or planned unitdevelopment,and constituentdocuments. Ifa

condominium orplannedunitdevelopmentriderisexecutedby Borrowerand recordedtogetherwith

thisDeed ofTrust,thecovenantsand agreements ofsuch ridershallbe incorporatedintoand shall

amend and supplementthe covenantsand agreements ofthisDeed ofTrustas ifthe riderwere a

parthereof.
6.Protection of Lender's Security.IfBorrower failsto perform the covenants and

agreements containedinthisDeed of Trust,or ifany actionor proceedingiscommenced which

materiallyaffectsLender'sinterestinthe Property,including,but not limitedto,eminent domain,

insolvency,code enforcement,or arrangementsor proceedingsinvolvinga bankruptor decedent,

then Lender at Lender'soption,upon noticeto Borrower,may make such appearances,disburse

such sums and takesuch actionas isnecessarytoprotectLender'sinterest,including,butnotlimited

to,disbursementor reasonableattorney'sfees and entryupon the Propertyto make repairs.If

Lenderrequiredmortgage insuranceas a conditionofmaking theloansecuredby thisDeed ofTrust,

Borrowershallpay thepremiums requiredtomaintainsuch insuranceineffectuntilsuch timeas the

requirementforsuch insuranceterminatesin accordance with Borrower'sand Lender'swritten

agreement or applicablelaw.Any amounts disbursedby Lender pursuantto thisparagraph6,with

interestthereon,shallbecome additionalindebtednessof Borrowersecured by thisDeed ofTrust.

UnlessBorrowerand Lender agree toothertermsofpayment,such amounts shallbe payableupon

noticefrom Lender toBorrowerrequestingpayment thereof,and shallbear interestfrom thedateof

disbursementat the ratepayablefrom timeto time on outstandingprincipalunder the agreement

unlesspayment of interestat such ratewould be contraryto applicable law,inwhich eventsuch
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amounts shallbear interestatthehighestratepermissibleunderapplicablelaw.Nothingcontainedin

thisparagraph6 shallrequireLendertoincurany expense ortakeany actionhereunder.

7. Inspection. Lender may make or cause to be made reasonableentriesupon the

inspectionsof the Property,providedthatLender shallgive Borrower noticepriorto any such

inspectionspecifyingreasonablecause thereforerelatedtoLender'sinterestintheProperty.
8.Condemnation. The proceeds of any award or claim for damages, director

consequential,inconnectionwithany condemnationorothertakingoftheProperty,orpartthereof,or

forconveyance inlieuof condemnation,are hereby assignedand shallbe paidto Lender.Inthe

eventof a totaltakingofthe Property,the proceeds shallbe appliedto the sums secured by this

Deed of Trust,with the excess,ifany, paid to Borrower,in the event of a partialtakingof the

Property,unlessBorrowerand Lender otherwiseagree inwriting,thereshallbe appliedtothesums

securedby thisDeed ofTrustsuch proportionofthe proceedsas isequaltothatproportionwhich

theamount ofthesums securedby thisDeed ofTrustimmediatelypriortothedateoftakingbears.to

thefairmarket valueofthe Propertyimmediatelypriortothedate of taking,with the balance of

the proceeds paid to Borrower. If the Property is
abandoned by Borrower,or if,afternoticeby LendertoBorrowerthatthecondemner offerstomake
an award or settlea claimfordamages, BorrowerfailstorespondtoLender within30 days afterthe

datesuch noticeismailed,Lenderisauthorizedtocollectand applytheproceeds,atLender'soption,
eithertorestorationor repairofthe Propertyor tothe sums secured by thisDeed ofTrust.Unless

Lender and Borrowerotherwiseagree inwriting,any such applicationof proceeds tothe principal
shallnot extend or postpone the due date of the monthlyinstallmentsreferredto inparagraph1

hereoforchange theamount ofsuch installments.
9.Hazardous Substances. Borrowerrepresentsand warrantsthatthe Propertyneverhas

been,and neverwillbe so longas thisDeed ofTrustremainsa lienon the Property,used forthe

generation,manufacture,storage,treatment,disposal,release or threatened release of any
hazardous waste or substance,as those terms are definedinthe Comprehensive Environmental

Response, Compensation and LiabilityAct of 1980,as amended, 42 U.S.C.Section9601, etseq.
("CERCLA"), the Superfund Amendments and ReauthorizationAct ("SARA"),applicablestateor
Federallaws,or regulationsadopted pursuanttoany oftheforegoing.BorrowerauthorizesLender
and itsagentstoenterupon thePropertytomake such inspectionsand testsas Lender may deem

appropriateto determine compliance of the Propertywiththissectionof the Deed of Trust.In

addition,Borrower representsand warrantsthatthe Propertydoes notcontainurea formaldehyde
foam insulationor urea formaldehyde resinin violationof any statelaws. Borrower hereby (a)
releasesand waives any futureclaimsagainstLender forindemnityor contributioninthe event

Borrowerbecomes liableforcleanuporothercostsunderany such laws,and (b)agreestoindemnify
and hold harmless Lender againstany and allclaimsand lossesresultingfrom a breach of this

paragraph of the Deed of Trust.This obligationto indemnifyshallsurvivethe payment of the

indebtednessand thesatisfactionofthisDeed ofTrust.
10.Borrower Not Released. Extension of the time for payment or modificationof

amortizationof the sums secured by thisDeed of Trustgrantedby Lender to any successorin

interestofBorrowershallnotoperatetorelease,inany manner, theliabilityoftheoriginalBorrower
and Borrower'ssuccessors in interest.Lender shallnot be requiredto commence proceedings

againstsuch successororrefusetoextendtimeforpayment orotherwisemodifyamortizationofthe

sums secured by thisDeed ofTrustby reasonofany demand made by the originalBorrowerand

Borrower'ssuccessorsininterest.
11.Forbearance by Lender Not a Waiver.Any forbearanceby Lender inexercisingany

rightor remedy hereunder,or otherwiseaffordedby applicablelaw,shallnot be a waiverof or

precludetheexerciseofany such rightorremedy. The procurementofinsuranceorthepayment of

taxesor otherliensor charges by Lender shallnot be a waiverof Lender'srightto acceleratethe

maturityoftheindebtednesssecuredby thisDeed ofTrust.
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12. Remedies Cumulative. Allremedies providedinthisDeed of Trustare distinctand

cumulativetoany otherrightor remedy under thisDeed ofTrustor affordedby law or equity,and

may be exercisedconcurrently,independentlyorsuccessively.
13. Successors and Assigns Bound; Joint and Several Liability;Captions. The

covenantsand agreements hereincontainedshallbind,and the rightshereundershallinureto,the

respectivesuccessorsand assignsofLender and Borrower,subjecttothe provisionsof paragraph
16 hereof.Allcovenantsand agreements of Borrowershallbe jointand several.The captionsand

headingsoftheparagraphsofthisDeed ofTrustareforconvenienceonlyand arenottobe used to

interpretordefinetheprovisionshereof.
14.Notice.Exceptforany noticerequiredunder applicablelaw to be given inanother

manner,(a)any noticeto Borrower providedforin thisDeed of Trust shallbe given by mailing
such noticeby certifiedmailaddressed to Borrower at the PropertyAddress or at such other

addressas Borrowermay designateby noticeto Lender as providedherein,and (b)any noticeto

Lendershallbe given by certifiedmail,returnreceiptrequested,to Lender's address stated

herein or to such otheraddressas Lender may designateby noticeto Borroweras provided
herein.Any noticeprovidedforinthisDeed ofTrustshallbe deemed tohave been giventoBorrower

orLenderwhen giveninthemanner designatedherein.
15.Uniform Deed of Trust;Governing Law; Severability.This form of Deed of Trust

combines uniformcovenantsfornationaluse and non-uniformcovenantswithlimitedvariationsby

jurisdictiontoconstitutea uniformsecurityinstrumentcoveringrealproperty,ThisDeed ofTrustshall

be governed by the law of the jurisdictioninwhich the Propertyislocated.Inthe eventthatany

provisionor clauseofthisDeed ofTrustortheNote conflictswithapplicablelaw,such conflictshall

notaffectotherprovisionsof thisDeed ofTrustor the Note which can be giveneffectwithoutthe

conflictingprovision,and tothisend theprovisionsoftheDeed ofTrustand theNote aredeclaredto

be severable.
16.Borrower's Copy. Borrowershallbe furnisheda conformed copy oftheNote and ofthis

Deed ofTrustatthetimeofexecutionorafterrecordationhereof.
17. RehabilitationLoan Agreement. Borrower shallfulfillallof Borrower'sobligations

under any home rehabilitation,improvement,repair,or otherloanagreement which Borrowerenters
intowithLender.Lender,atLender'soption,may requireBorrowertoexecuteand delivertoLender,
ina form acceptabletoLender,an assignmentofany rights,claimsordefenseswhich Borrowermay
have againstpartieswho supplylabor,materialsor servicesinconnectionwithimprovementsmade

totheProperty.
18. Transferof the Property;Assumption. Ifallor any partofthe Propertyor an interest

thereinissoldor transferredby BorrowerwithoutLender'spriorwrittenconsent,excluding(a) the

creationofa lienor encumbrance subordinatetothisDeed ofTrust,(b)the creationofa purchase

money securityinterestforhouseholdappliances(c)a transferby devise,descentor by operationof

lawupon thedeathofa jointtenantor(d)thegrantofany leaseholdinterestofthreeyearsorlessnot

containingan optionto purchase,then allthe sums secured by thisDeed of Trust shallbe

immediatelydue and payable.The loanwhich issecuredby thisDeed ofTrustisNOT Assumable.

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeas follows:

19.Acceleration;Remedies. Exceptas providedinparagraph 17 hereof,upon Borrower's
breachofany covenantor agreement ofBorrowerinthisDeed ofTrust,includingthecovenantsto

pay when due and sums securedby thisDeed ofTrust,Lender priortoaccelerationshallmailnotice

toBorroweras providedinparagraph13 hereofspecifying:(1)thebreach;(2)theactionrequiredto

curesuch breach;(3)a date,notlessthan30 days fromthedatethenoticeismailedtoBorrower,by
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which such breach much be cured;and (4)thatfailureto cure such breach on or beforethedate

specifiedinthenoticemay resultinaccelerationofthesums securedby thisDeed ofTrustand sale

ofthe Property.The noticeshallfurtherinformBorrowerofthe rightto reinstateafteracceleration

and therighttobringa courtactiontoassertthenonexistenceofa defaultor any otherdefenseof

Borrowerto accelerationand sale.Ifthebreach isnotcuredon or beforethedate specifiedinthe

notice,Lender at Lender'soptionmay declareallofthesums secured by thisDeed ofTrustto be

immediatelydue and payablewithoutfurtherdemand and those remedies permittedby applicable
law may be invoked.Lender shallbe entitledtocollectallreasonablecostand expenses incurredin

pursuingthe remedies providedin thisparagraph 17, including,but not limitedto,reasonable

attorney'sfees.Ifthe power of sale is invoked,Trustee shallexecute a writtennoticeof the

occurrenceof an event of defaultand of the electionto cause the Propertyto be soldand shall

recordsuch noticein each county inwhich Propertyor some partthereofislocated.Lender or

Trusteeshallmailcopiesofsuch noticeinthemanner prescribedby applicablelawtoBorrowerand

to the otherpersons prescribedby applicablelaw.Trusteeshallgivepublicnoticeof saleto the

personsand inthe manner prescribedby applicablelaw.Afterthe lapseof such time as may be

requiredby applicablelaw,Trustee,withoutdemand on Borrower,shallsellthe Propertyat public
auctiontothehighestbidderatthetimeand placeand undertheterms designatedinthenoticeof

saleinone or more parcelsand insuch orderas Trusteemay determine.Trusteemay postpone
saleof allor any parcelof the Propertyby publicannouncement at the time and placeof any

previouslyscheduled sale.Lender or Lender'sdesignee may purchase the Propertyat any sale.

Trusteeshalldeliverto the purchaserTrustee'sdeed conveyingthe Propertyso soldwithoutany
covenantorwarranty,expressedor implied,the RecitalsintheTrustee'sdeed shallbe primafacie

evidenceofthetruthofthestatementmade therein.Trusteeshallapplythe proceedsofthesalein

thefollowingorder:(a)toallreasonablecostsand expenses ofthesale,including,butnotlimitedto,
reasonableTrustee'sand attorney'sfeesand costsoftitleevidence;(b)toallsums securedby this
Deed ofTrust;and (c)theexcess,ifany,to thepersonor personslegallyentitledtheretoortothe

countyclerkofthecountyinwhichthesaletookplace.
20.Borrower's Right to Reinstate.NotwithstandingLender'saccelerationof the sums

secured by thisDeed of Trust,(By reason of Borrower'sFailureto make payments as agreed),
Borrowershallhave the rightto have such proceedingsbegun by Lender to enforcethisDeed of
Trustdiscontinuedat any time priorto the earlierto occur of (i)the fifthday beforesaleof the

Propertypursuantto the power of salecontainedinthe Deed of Trustor (ii)entryof a judgment
enforcingthisDeed ofTrustif(a)Borrowerpays Lenderallsums whichwould be thendue underthis

Deed ofTrust,theNote and notessecuringFutureAdvances, Ifany,had notaccelerationoccurred;

(b)Borrowercuresallbreachesofany othercovenantsoragreements ofBorrowercontinuedinthis
Deed of Trust;(c)Borrower pays allreasonableexpenses incurredby Lender and Trusteein

enforcingthe covenants and agreements of Borrower containedin thisDeed of Trustand in

enforcingLender'sand Trustee'sremedies as providedinparagraph 17 hereof,including,butnot
limitedto,reasonableattorney'sfeesand (d)Borrowertakessuch actionas Lender may reasonably
requiretoassurethatthelienofthisDeed ofTrust,Lender'sinterestinthePropertyand Borrower's

obligationto pay the sums secured by thisDeed.of Trustshallcontinueunimpaired.Upon such

payment and cure by Borrower,thisDeed ofTrustand theobligationssecuredhereby shallremain
infullforceand effectas ifno accelerationhadoccurred.

21.Assignment of Rents; Appointment of Receiver; Lender in Possession. As

additionalsecurityhereunder.BorrowerherebyassignstoLendertherentsoftheProperty,provided
thatBorrowershall,priortoaccelerationunderparagraph17 hereoforabandonment oftheProperty,
have therighttocollectand retainsuch rentsas theybecome due and payable.Upon acceleration
under paragraph 17 hereofor abandonment of the Property,Lender,in person,by agent or by
judiciallyappointedreceiver,shallbe entitledto enterupon, take possessionof and manage the

Propertyand to collectthe rentsofthe Property,includingthose past due. Allrentscollectedby
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Lender orthereceivershallbe appliedfirsttopayment ofthe costsofmanagement oftheProperty
and collectionof rents,including,butnot limitedto,receiver'sfees,premiums on receiver'sbonds

and reasonableattorney'sfees,and thentothesums securedby thisDeed ofTrust.Lenderand the

receivershallbe liabletoaccountonlyforthoserentsactuallyreceived.

22.Reconveyance. Upon payment ofallsums securedby thisDeed ofTrust,Lendershall

requestTrusteeto.reconveythe .Propertyand shallsurrenderthisDeed of Trustand allnotes

evidencingindebtednesssecured by thisDeed of Trustto Trustee.Trustee shallreconvey the

Propertywithoutwarrantyand withoutchargetothepersonor personslegallyentitledthereto.Such

personorpersonsshallpay allcostsorrecordation,ifany.

23.SubstituteTrustee.Lender,atLender'soption,may from timetotimeremove Trustee

and appointa successortrusteeto any Trusteeappointedhereunder.Withoutconveyance ofthe

Property,the successortrusteeshallsucceed toallthetitle,power and dutiesconferredupon the

Trusteehereinand by applicablelaw.
24. Request forNotices.Borrowerrequeststhatcopiesofthenoticeofdefaultand notice

ofsalebe senttoBorrower'saddresswhich isthePropertyAddress.Lender alsorequeststhatany
noticeofdefaultof any otherencumbrances on thispropertybe mailedto the Lender atPO BOX

2331,SANDY, UT84091-2331.
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INWITNESS WHEREOF, Borrowerhas executedthisDeed ofTrust.

WILLIAM GEORGE SCHAERR, Trustee

DELLA ALLISON SCHAERR,Trustee

STATE OF: County ss:

On this day of ,personallyappeared beforeme,

WILLIAM GEORGE SCHAERR, DELLA ALLISON SCHAERR

WILLIAM GEORGE SCHAERR AND DELLA ALLISON SCHAERR AS CO-TRUSTEES OF THE

SCHAERR FAMILY TRUST DATED 10/2/2020

thesigner(s)oftheabove instrument,who dulyacknowledgedtome thathe/she/theyexec tedthe

My Commission Expires: NotaryPublic:

Residingat:

MACU EmployeeName TannerThompson NMLS # 1944382
MountainAmericaFederalCreditUnion NMLS # 462815

9

RUBIAVILA
NotaryPublic-StateofUtah

Comm.No.721.372
MyCommissnExpireson
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