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WHEN RECORDED, PLEASE RETURN TO
FIRST COLONY MORTGAGE CORPORATION
1320 SOUTH 740 EAST

OREM, UT, 84097

[Space Abave Thu Line For Rezording Date]

DEED OF TRUST

THIS DEED OF TRUST ('Security Insirument’) 15 made on November 21, 1997

The mustor is CHRISTOPHER §. STEGLICH , A MARRIED MAN ("Botrower™) The trustee i3 UNTTED TITLE
(*Trustee') The beoeficury is FIRST COLONY MORTGAGE CORPORATION, which [s orgamized and existing under the lawy
of Utah, and whose address s 1320 SOUTH 740 EAST, OREM, UT B4097 (“lender”)

Botrower owes Lender the pnncipal sum of Ninety Thoasand and 0o/100 Dollars (U 5. $90,000.00) Thus debt 1 evidenced by
Bomower's note dated the same date as this Secunty [nstrument (*Note*), which provides far moathly payments, sath the full debt,
ifnot pard eaclier, due and payable on December 1, 2027 This Secunty lnstrument secures to Lender. (a} the repayment of the
debt evidenced by the Nole, with wnterest, and all renewals, extensions and modificauons of the Note, (b) the payment of all other
sums, wilh (nterest, advanced undet paragraph T to protect the secunty of this Secunty lastrument, and () the performance of
Bortower's covenanis and agreements under this Secunty Insorument and the Note  For this purpose, Borrower irrevesably grants
and coaveys 1o Trustes, in trust, sith power of safe, the follosang descrived property located in WASHINGTON County, Uuh

Beginning at a point Nocth 0 deg 14" Wesd, aloag the lot Line, 208.74 feet from the Southeast cormer of Lol
74, LAVERKINTOWNSITE AND FIELD SURVEY, and running thence North 0 deg. 14' West, along the lot
line, 32.74 leet; themce Scuth 89 deg, 48" West 208.74 feet; thenct South O deg. 14" East 82.74 feet, thence
North 89 deg. 48' East 208.74 feed to the point of beginning

which has the address of 441 NORTH 30 WEST
LAVERKIN, Utah BAT4S
("Property Address®),

TOGETHER WITH all the improvemeats now or hercafier erecied on the property, and all casemeats, appunenaices,
and fistures now of bereafier a part of the property  All replacements and addruons shall alse be covered by ths Secunity
Insrumenz  All of the foregoing 15 referred o 1o tus Secunty Instrument as the “Property *

BORROWER COVENANTS thu Borower s [awfully stised of the estale hereby conveyed and has the aght (0 gramt
and coovey the Property and that the Propery s uneocumbered, except for encumbrances of record  Borrower warrants and will
defend generally the nue to the Property against a)l clums and demands, subject to any encumbrances of record
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nonuniform covenants with [umited
varuuons by jursdction to corstiute s yniform securiy mstrumend covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows.

1. Payment of Principal and [nterest; Prepayment and Late Charges Bomower shall promptly pay when due the princioal
of and inlerest on the debt evidenced by the Notwe and any prepayment and late charges due under the Note

2 Funds for Taxes and Inrurance. Subject to applicable lawor o & wnmen waver by Lender, Borrower shall pay (o Lender
on the day monthly payments are dus under the note, untl the Note s pad in full, a sum (*Funds®) for  (2) yearlytaxes and assessments
which may aain priotiy over this Secunty Instrument s a lien on the Property, (B) yearly leasehold payments or ground rents on the
Property. «f any; (¢} yearly hazard or property insurance premwums, (d) yearly Nood insumnce premiums, if any. (2) yearly mortgage
Insurance premmums, if any, 40d (f) any sums payable by Borrower to Lender, 1 zccordance wilh the provislons of parsgraph 8, in leu
of the payment of mongage nsurance premums  These tems are called “Escrowltens * Lender may, af any tiume, collect and hold Fuads
i an amount not Lo exceed the magimum amounl a lender for a federally refated morigage loan muy require for Bormower's escrow
account under the federl Real Estate Settlement Procedures Act of 1974 as amended from ume to tune, 12 U S.C, Secuon 2601 gl seq
("RESPA") unless another law that apphes to the Funds sets a lesser amount  [F so, Lender may, at any ume, collsct and hold Funds
an amount not 1o exceed the lessec amount  Lendar may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Bscruw ltems or otherwise i accordance with applicable law

The Funds shall be held 1 an instiuion whose deposits are insured by a federal agency, instrumenlality, or entty (including
Lender, if Lender s such an mstiuton) or i any Federal Home Loan Bank  Lender shall apply the Funds to pay the Bscrow ltems
Lender may not charge Bomower for holdng and applying the Punds, annually snalyzing the escrow account, or verfyinglhe Escrow liems
unless Lender pays Borrower mterest on the Funds and applicable law permis Lender to make such a charge  However, Lender may
require Borrower 1o pay a one-ttme charge for an independent real eslite s reporung service used by Lender in connecuon wih this loan
unless applicable law provides otherwise  Unless an sgreement s made or applicable Liw requures wntzrest (o be pawd, Lender shall not be
requirsd to pay Bormower any mtcrest or eamungs on the Funds  Borrower and Lender may agree m wriling, however, that interest shatl
be pawd on the Funds Lender shall give to Borrower, withou charge, an annual accounting of the Furds, showing crednts and debs to
the Funds and the purposs far whicheach debit to the Funds wasmade, The Funds are pledged as adduional security for all sums secured
by this Securmy [nsuument

If the Funds held by Lender exceed the amounts permutted to be held by applicable law, Lender shall account 1o Barrower for
the excess Funds m accordance with the mquuements of applicable law  If the amount of the Funds held by Lender at any tune Is not
sufficent 1o pay the Escrow ligems when due, Lender may so roufy Borrower in writmg, and, 1n such case Borrawer shall pay to Lender
the amoum necessary o make up the defiemncy, Borrower shall meke up the deficency (n oo more than twelve monthly payments, at
Lender’s sofe discrenon

Upon payment n full of all sums secured by this Securnity Instrument, Lender shall prompdy refund 18 Borrower any Funds held
by Lender [F, under paragraph 2t, Lender uball acquire or sell the Property, Lender, poior 10 the acquisition oc sale of the Property, shall
apply any Funds held by Lender 4t the tme ol acquisruen or sale as a credu against the sums secured by this Security Instrument

3, Application of Payments. Unless appTicable law providas otherwise, all payments received by Lender under paragraphs |
and 2 shall be appled first, to any prepaymnent cluarges due under the Note, second, 1o amounts payahle under paragraph 2, third. o
unecest due, fourth, 0 princepal due, and Lase, (o any Lt charges due under the Now

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines and umpositions atinbutable to the Property which
muy attam pronty over tis Secursy Insorument. and leasehold payments or ground rents, if any Borrower shall pay these obligatiens i
the manner provided m paragraph 2, o0 off oot paid o that manner, Borrower shall pay them on ime durectly Lo the person owad payment
Bammower shall prompidy furnsh to Lender all nooces of amounts o be paid under this paragraph  If Borrower makes these piyments
directly, Bormowee shill peomptly furnsh to Lender recempts evidencing the payments

Borrower shall prompuy docharge any [ea which bus priomty over this Securtty [nstrument unless Borrower (a} agrees in wrung
10 the payment of the obligabon secured by the lien m a2 manner accepuble o Lender, (b) contests m good famh the lien by, or defends
agamst enforcement of the Lien m, kegal proceedmgs which i the Leoder's opmion operate (0 prevend the enforcemens of the lwen, or (¢}
secures from the holder of the Len an agreement satisfactory 0 Lender subordmutmg the [en to dus Securrty Instrument  If Lender
determunes that any part of the Property 15 subjgect to a len whichi nay allaw prosdy over diis Sccurdy frslrument, Lemnder may give
Bocrower a notce weanfymg the lien  Bormawer shall sansfy the lren or ke one or mare of the actions s¢l forth abave within L0 days
of the grving of notce

S. Huzard or Property Insurance. Barrower shill keep the mprovements now existing ot hereafler erected on the Property
insured agamst foss by fire, tuzards included swoho the term “exiended coverage™ and any other hazards, inzluding floods or flocdung, lor
which Lender requires msurance  This msurarce shull be mamamed m ehe amounts and for the perods that Lender ceqyuires  The
nsurance camer providing the msuraree shall be chosen by Borrower subject to Lendec's approval which shall not be unreasonably
withheld If Borrower fals 0 mummn coverage described abave, Lender muy, at Lender's option, oblw caverage to protect Lender's
nghts @ the Property m accordance with paragraph 7.

All msurance policies and rene wals shall be acceprable to Lender and shall include a standard mongage clause Lender shall have
the nght to bold the policwes and renewals  IF Lender requires, Borrower shall prompily give e Lender all eeetps of pad premums and
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renawal notces, Tn the everd of loss, Bormower shall give promp notice [0 the tsurance cammisr and Lender. Lendar may make proof of
loss of not made prompuly by Bocrower

Unless Leader and Borrawer otherwise agree i writing, lnaucance proceeds shall be applied to restoration or repale of the
Property damaged, 1f the resioratien of repals i economically feasible and Lender s sacunly s not lessened  [f che restoration or repair
is not economwally feasible or Lender’s secunty would be lessened, the maurance proceeds shatl be applied W the sums secured by this
Securdy lnstrument, whether or not then due, with any excess paid to Borrower If Borrower abandons the Property, or does not answer
withim 30 days a notice (rom Lender that the wnsuzance carrler has offered to senle a clamm, then Lender may collect the insurance proceeds
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether ot not then
due  The 30-day penod will begin when the nolice s given

Unless Lender and Botrower otherwise agree in wrining, any applxation of proceeds to pancipal shall not extend or postpone
the due date of the monthty payments referred to i paragraphs 1 and 2 or change the amaunt of the payments [f under paragraph 21
the Property [s acquired by Lender, Borrower's reght to any insurance policies and proceeds resultlng from damage 10 the Property prioc
to the sequisition shall pass to Lender [o the extent of the sums secured by this Secunity lnstrument (mmediately prior to the acquisition,

§ Occupancy, Pressrvation, Maintenance and Protection of the Property, Borrower's Loao Application; Leaseholds
Borrower shall occupy, establish, and use the Property as Borrower's principal residence wrchin suxly days after the execution of thls Secunty
Instrument and shall conlnue W occupy the Pruperty as Borrower’s prncrpal residence for al [east one year after the dale of occupancy,
unless Lender otherwise agrees i writmg, which consent shalinot be unreasonably wihheld, or unless extenuaung clrcumstances existwhich
are beyond Borrower s control Borrower shall not destroy, damage or impawr the Property, aflow the Property to detenorate, or commut
waste on the Property, Borrower shall be in Jefault of any (orferture action or proceeding, whether civil ar criminal, s begun that
Lender's good fanth judgment could result o forfeture of the Property ar otherwise matzralfy impatr the lien created by this Secunty
Instrument or Lender's securmy mterest Borrower may cure such 2 defau’t and reinstate, as provided in paragriph 18, by causing the
action or proceedmg to be dismissed with & ruling that, 1n Lender's good feith detsrmirution, precludes forfeirure of the Borrower's intarast
i the Property or oder madernal evpairment of tie lien creatad by (s Sscundy [nstrument or Landec's secunty ntsrest  Borrowsr shall
10 be in default f Borrower, duning the loan applcalion process, gave materally false or inaccurate information or statements (o Lender
{or failed to provide Lender with any materul information) (n connecuon with the loan evidenced by the Nate, meludlng, but oot hmited
10, represenuaions concemmg Borrower's octupancy of the Property as a pnincrpal residence. If this Securty Instrument 18 on a [easehold,
Borower stull comply with all the provisions of the lease  [F Bosrower acquues (ee wle (0 the Property, the leasehold and the fae tuls
stuil not merge unless Lender agrees to the merger 1o wnung

7. Protection of Leoder's Rights [n (he Property. ([ Bocrower faus to perform Lhe coverunts and agresments cunlawned 0
this Securtty lnsarument, or there (5 a fegal proceeding that may significantly affect Lender's rights in the Property (such as a proceedutg
1n bankrupicy, probate, for condentaton or forfemure or ta enforce laws or regulatmns), then Lender may do and pay (or whataver s
Necassary o protect the vafue of the Property and Lendet’'s nghts 1 the Property Lender's actions may nelude paying any sums secured
by a len which has pronty over this Secunty Instrument, appeanng 1mcourt, paymg reascable ancmeys’ fees and entering on the Propery
1o muke repdirs  Although Lender muy mke acuon under this paragraph 7, Lender does not1 have 1o do so

Any amounts dishursed by Lender under this paragraph 7 shall become addiuona! debt of Berrower secured by tns Securay
Lnstrument  Unless Borrower and Lender agree o other terms of payment, these amounts shall bear nierest from the dais of
disbursement at the Note rate and shall be payable, with mierest, upon netice from Lender 1o Bommower requesting payment

8. Mortgage Insurance. If Lender mquired mortgige wsurance as a conditon of making the loan secured by this Securuy
Instrument, Bocrower shall pay the preaums required o maintawy the morigage insurance m effect. If, for any reason, the morigage
msurance coverage required by Leoder lpses or ceases 10 be wn efTect, Borrower shall pay the premums required to obtain coverage
substntully equivalent to the marigage imsurance previousty m effect, al a cost substanualiy equivalent to the cost 1o Borrower of the
mortgage msunance previousty i effect, from an altemate mongage wisurer spproved by Lander [f substarmally equivalent marigage
msurance coverage 13 oot avadable, Borrower shall pay to Lender sach month a sum equal w one-twelfth of the yearty mongage wnsurance
prermaum beng paxd by Bocrower when the msurance coverage lapsed or ceased 10 be n effect Lender will sccept, use and rzlan these
payments as a loss reserve m heu of morigage msurance Loss reserve paymeats may no loager be required, at the option of Lender, (f
margage msurance caverage (m the amoum and for the penod thal Lender requires) provided by an wnsucer approved by Lender agatn
becomes avalable and o obawned Borrower shall pay the premmums requied @ manam morgage nsurance m effect, or (o provide a
loss reserve, unnl the requuement for morgage msurznce ends 1n accordance wnth any writzn agreement between Barrower and Lender
or applicable law )

9 [nspection. Leoder or dls agen: may make reasonable enwmies upon ard mspectons of the Property Lender shall guve
Barfewer noiwe 3t the tme cf or prior to an inspecton specifying reasorable cause for the nspecuon

10 Cocdemnation. The proceeds of any award ur clam for daruges, direct or censequential, n connection wih any
condemnanion or other Gkmg of any part of the Property, oc for conveyance n lieu of condemnalion, are hereby assigned and sha!l be
paid 10 Lender

In the event of a lotal uking of die Propenty, the proceeds shall be applied to the sums secured by this Secunity [nstrument,
whether or nol then due, with any excesspard o Borrower [n the event of a partal kg of the Properry in which the fair market value
of the Property ummedutely before the takmg s equal 1o or greatsr than the amount of the sums secured by this Secunty [nstrument
immedately before the taking, unless Borrower and Lander otherwise agree m writing, the sums secured hy this Secunty [astrument shall
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be reduced by the amount of the procseds mulliplied by the following fraction. (a) the toul amount af Gie sums secured immedlatsly
before (he uking, divided by (b) the fur macket value of the Property immedistaly befare the wking Any halance shall be pald to
Barrower. [n the event of 4 partul raking of the Property m which the fur market valus of the Property immedlately before the tking
wlessthan the amoum of the sums secured (mmaduiely before the taking unless Borrowar and Lender atherwise sgree In watlng or unless
applieabls law otherwise provides, the proceeds shall be applied 1o the sums secured by this Secunty Instrument whether or not (he sums
are then due

[ the Property 1s abandoned by Borrower, or if, after nouice by Lender o Borrower that the condemnor offers to make an award
ar senle a claim for damages, Borrowee fails to respond (o Lender within 30 days after the date the nouce is given, Lender 18 authorzad
to colleet and apply the proceeds at us option, eher to restaration or repalr of the Property or to the sums secured by Lthls Securnty
Instrument, whether or not then dus

Unless Lender and Berrower otherwise agree m wniing, any application of proceeds to prucipal shall not extend or postpone
the cue date of the manthly payments referred to in parigraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released: Forbearance By Leoder Not a Walver. Fxtension of the ume for payment ar modification of
amortuzalton of the sums secured by this Secunty [nstrument granted by Lender 1o any successar i miecest of Borruwer shall not operate
1o release the lubility of the origunal Bortower or Borrower's successors i interest  Lender shall not be requirsd to commence procesdings
AGANST any Successar N Lnlerest of refuse to extend tme for payment or utherwise modify amortzation of the sums secured by this Securrty
Instrument by reason of any demand made by the ongmal Borrower or Borrower's successors n tmicrest  Any forbearance by Lender 0
exertismg any nght or remedy shall ool be a warver of or preclude the azercuws of any right or remedy,

12 Successors and Assigns Bound; Jolnt and Several Liabllity; Co-slgners. The covenants and agreements of this Secunty
Instrurtent shall bind and benefit the successars and assignsof Lendzr and Borrower, subject to the provisions of paragraph 17 Borrower's
covenants aud agreements shall be jome aod several, Any Borrower who co-signs this Secunty Instrument but does not execute the Notz
(2} 15 co-s1gning this Secunty [nstrument oaly 1o mengage, grant and convey that Barrawer's interest m the Property urder the terms of
this Securrty Insurursent, (b) s not personally cbligated to pay the sums secured by this Secunty Tnstrument, and (c) agrees thar [ender
and any odrer Borrower may agree 10 extend, moddy, forbear or make any accommodalions with regard to the terms of this Securrty
Instrument or the Nowe wnhout Lhat Borrower's consemn

13. Loan Charges. [f the {oan secured by tus Securry [nstrument s subject 10 a law which sets maximum [oan charges, and
that law 5 fnally qiecpreted so that the mierest or other lodn charges collected or to be collected in connection with the foan exceed the
permmed Iomns, then () any such loan charge <hail be reduced by the amount necessary 1o reduce (he charge to the permimed hmit, and
(b} any sums already colkected from Borrower which cuceeded permmad [mis willbe refunded 1o Borrower, Lender may cheose lo make
this refund by reducing the pnncipal owed under the Note or by makmg a direct payment 1o Borrower If a refund reduces principal, the
reduction will be treated as & pariul peepayment withoul any prepayment charge under the Note

14 Notdces, Any nolxe 10 Borrowser provided for i this Secunty [nsgument shall be given by delivening 1t or by mailing o by
first class mal unless applcable [aw requires use of ancther method  The notca shall be directed to the Property Address or any other
address Bommower designaies by notice to Lender Any nouce o Lender shall be given by first class mail 1o Lender's address stated herein
or any odwer address Lender designaies by nonce 10 Borrowser Any nouca provided for in this Secunry [nstrument shall be deemed o haye
been grven to Barrower or Lender when given as provided n this paragraph

15. Governing Law, Severability, This Secunry Instrument shafl be governed by federal taw ard the law of the jurisdiction m
whech the Prapenty s located  [n the evens that any provision or cliuse of ths Securnty [nstrument or the Noie conflicts wnh applicable
Law, such conflict shall not alfect ather provusions of this Securtty Instrument ar the Note which can be given effect without the confliciing
provision. To this end the pravisoas of this Securmy [nstrument and the Note are declaced to he severable

L6. Borrower's Copy. Bomuwer shull be grven one conformad copy of the Noie and of this Securty [nstrument

L7. Trunsfer of the Property or a Beoeficial Iaterest in Borvower. [f all or any part of the Property or agy wtsrest 1 it s
sald ar transferred (or of & beneficul emerest m Borrower s sold or transferred and Borrower s not 4 ramral pefson) wihout Lender's
pror wrten consent Lender uy, &t ds opuon, requmre cnmedats payment n full of all sums secured by this Security Instrumeat
However, this opuen stull not be cxercised by Lender of exercise 15 profubued by federal law gs of the date of this Securmty Instrument.

[f Lender exercises this opton, Lender shall gove Borrower nouce of accsleranon  The notice stull provide 2 penod of not [ess
than 30 days from the date the notice s delrvered or muled wahin which Borrower must pay all sums secured by this Secunty [nstrument
1f Borrower fuds to pay these sums pror o the expiration of this penod, Leoder may mvoke any remedies permimed by dus Secunty
Lastrument wehowt further nolice or demand on Borrower

18, Borrower’s Right to Reinstate  [f Borrower meets cartain condiwons, Barrower shall have the nght to have enforcement
af this Securty Instrument duisconumued at any ume priar 1o the earlier of, (2) 5 days (or such oiher period as applicable law may specify
far emsatement} before sale of the Propecty pursuamt to any power of sale comamed m ths Securmy [nsoqument, or (b} enuy of a
Judgment enforcmg this Securmty Instrumens  Those cond mons are tut Borrawer (a) pays Leader all sums which then weu'd be due under
ths Secunty [nstrument and the Note as 1f no accelzration occurred, (b) cures any default of any other covenants or agreements, {c) pays
all expenses weurred m enforcing this Secunty [nstrument, meludmg, but not lunded (o, reasonable attomeys' fees, and (d) takes such
action as [ender may reasonably require (0 assure that the lien of thes Securty [nstrument, Lender's nghts in the Property and Borrower's
obllgaton o pay the sums secured by this Securay [nstrument shall conunue unchanged  Upen remstatement by Borrower, dus Security
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lnsirument and the obligations secured hereby shall reman fully effectve as tf no acceleraiton had occurred  However, this nght o
cewstale shall not apply n the case of acceleralion under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Notz ar a purual awzrest in the Note (ogether wrth this Security nstrument)
may be sold one or more umas without priot nolke W Borrower A sale may resilt 1n a chuage m e eaticy (known as the "Loan Servicer”)
that collects monthly payments dus under the Nowe and fus Securay Instrumest There aiso may be one or more changes of the Loan
Servicer unrelated (o & salz of the Now [F hare 152 change of the Loan Serviésr Bemmower willbe given wrmimn notice of the change m
accordance wih paragraph 14 above and applicable law, The nouce will siate die name and address of the new Loan Servicerand the
address 1o which paymenis should be made The notce will also con@m any ather [nformauon required by appiicable law

20 Harardows Sabstances, Boruwer shall not cause or permad the presence, use, disposal, storage, or relesse of any Hazardous
Subsiances on ar in the Property Barrower shall not do, nor allow anyone elsz to do, anything affecting the Property that s in vlofation
of any Envinnmental Law The precedmg two sentences shall not apply lo the presence, use, ar sorage on the Property of small quantities
of Hazardous Suhstances that are genenlly recognzed to be appropnate to noanal residentin] uses und to mantenance of the Property

Rormower shall prompuly give Lender wnoen nouce of any investigation, clarm, demand, lawsuit or other action by any
govemmenal or regulatory Agency or Rrivate parTy mvatvmg the Property and any Hazardous Subsunce or Enviroamental Law of which
Burruwer tus actual knowledge If Borrower leams, or s noufied by any govemmental or regulatory authanty, that any removal er other
remeduncon of wny Hazardous Subsmnce affecung the Property s necessary, Barrower sha!l prompuly ke all necessary remedu! actions
n accotdance wah Environmenal Law

As used n this paragtaph 20, “Hazardous Subsunces™ are those substances defined s torie or hazardous subsances by
Environmenu! Law and the followng subsmances gasolme, kerosene, other flammable or toxic petroleum products, toxic pesticides and
hetbieides, valatle solvents, muierals commaming asbesins or formatdehyde, and mdioactve materials As used m this paragraph 20,
“Environmental Law” means federal lws and laws of the unsdicion where the Property u located that celate to bealth, safety or
envooamenal protection

NON UNTFORM COVENANTS Barrawer and Lender further covenant and agree as follaws

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to scceleration fullowlng Barrower’sbreach
of any covenant or agresment in this Securtty [nstrument (bt not prior to acceleration under paragraph 17 unless applicable
law provides ctherwise). The notice shafl specily: (a} the defauit; (b) the action required to cure the dafaalt, (c) @ date, not lesm
than 38 days from the date the notice fs given to Borrower, by which the delanit oot be cured; and (d) that fallure to cure the
defamit on or before the date specified bn the notice may result [n scceferation of the sums sscured by Lhis Security [nstrument
and saie of the Property. The notice shall {urther Inform Borrower of the right to reinstate after acceleraton and the right to
bring & court action o Gmert the mom-existeace of a default or any other defense of Bortower Lo sccelerution and sale IF the
defagit by not cored on or before the datz specified (n the notice, Lender at its option may requfre {mmediate payment in full
of all sums secured by thin Secority Imstrument without further demand and may Invoke the power of sale and any other
remedies permitted by spplicable aw. Lender shall be entithed to collect all expenses incurred In pursulng the remedles
provided in this paragraph 21, incfodisg, but pet Emited to, reasonable attorneys' fees and costs of title evidence.

If the power of mle is invoked, Trustee skall execute a wriiten notice of the occurrence of an event of default and of
the slection to canse the Property to be sold and shall record such notice in each county in which any part of the Property s
located, Lander or Trustee shall mail coples of sech potice in the manner prescribed by applicabie law to Bocrower and to the
other persons pmibedbywh'.‘h-ad-nﬁfepublkn«k:utﬁemhtomepemmmdlntbemmer
prescribed by applicable aw. After the time required by applicabie Iaw, Tristee, without demand on Borrower, shall sell ihe
Muwmu&wwdhhﬂﬂuaﬂundﬁt&umﬁgﬂﬂhh motice of sale in
ooe or more parcels and o mthmWTrﬂem,hmwﬁmwﬁhlpﬁtﬂhw.mme ofall
or amy parce] of the Pregerty by public saneancement at the time and place of any previousty schednled wle. Lender or its
designes mary purchase the Property st sxy sde.

Trustee shall defiver to the purcheser Trustee's deed conveying the Preperty withoot any covesant o warranty,
up’u!du'imﬂed.mndhhlnltem'i&edshaﬂ be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale [ the following orders (a) (o all expeases of the mie, incinding, but not
limuted to, rexscaable Trustee's and attorneys’ fzes, (b) to all s secured by this Security nstrument; and (c) any e1cess (o
mmumwmmn«mmmﬁﬂmmmmm-k Look place.

23, Recoaveyance Upon payment of all sums secured by this Securty Instrument, Lender shall request Trustee 10
teconvey the Propery and shall surrender thu Securty [nstrument and all ootes evidencwng debi secured by this Security
Instrument to Trusiee Trustes shall recoovey the Property without warranty and without charge o the person or persons legally
enttled to 1t Such person or persons shall pay any recordanion costs

7). Substitnts Trustee. Lendzr, at (0 option, may from tme to ume femove Trustee and appotnr a successer trustee to
any Trustee appoimed bereunder Withou! cunveyince of the Property, the successor trusizé shall succzed to all the ute, power
and dubes coaferred upon Trusee herein and by applicable law

24. Request for Notkces. Borrower requests that copies of the calices of default and sale be wnt w Bofrower's address
which 1s the Property Address

Farm XMS 990 (pag= 5 of & pages)
Wasxch Document Syweam. Inc, S
Borrowes's (axmb C .
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15 Riders to this Security Instrument. [fone of more nders are executed by Barrower and recorded together with tus
Securtty Instrument, the covenants and agreements of each such nder shall be neorporattd into and shall amend and supplement

the covenants and agreements of this Secunty [nscument as if the nder(s) were a part of dus Securcy [nsoument (Check
applicable honles))

[X] Adjustable Rae Ryder [ | Conduminium Ruder [ T 14 Farmly Ruder
[ | Graduat=d Paymen: Rider [ ] Planned Umt Development Ruder | 1 Biweekly Payment Rider
[ ] Balloon Ruder [ ] Ratz Improvement Ruder [ ] Second Home Rudar

[ | Other(s) (specify]

BY SIGNING BELOW, Borrower accepts aad agrees fo the t2rms amul covenants contuned (n dus Secunty [nstrumen:
and 10 any nder(s) executed by Barrower and recorded wadh of

Wimesses

-Bormower
Socul Securty Number 519-11-064%

(Seal}
Barrower

Socul Security Number

(Seal)
Borrower

Socual Securty Number

{Seal)
Borrower

Social Securtty Number

nderw Them Lt Far Acikririank

STATE OF UTAH MSthﬁﬂ Counsy ss )
on s U3 Taayar_[lOV HUV I947mwhmmhﬁ¢/(m‘r0mmmAmD

MAN , the symer(s) of the above mstrument, who duly acknowledged

My Commsson expires 6‘7 {4'-%0/

|
LESLIE HEPPLER .
NS R + 20T ¢ TOW
-wﬂ.“m
Y. GEDNOE, W ST
COM, £, §- 148001
Form X045 W90 (mre 6 of & pages)
Wrurh Docurees Sygenst, [oc CS‘
Borrower & ik L
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FIXED/ADJUSTABLE RATE RIDER
(! Year Treasury Index - Rat Capy)

THIS FIXED/ADIUSTABLE RATE RIDER 13 made this twenty first day of Navemsber, 1997 and 15 iscorporated into and
shall be deemed to amend aod supplement the Mortgage, Deed of Trust or Secunity Deed (the “Secunty losqument®) of the same date
given by the undersigned {the *Borrower™) o secure Barrowsr's Fixed/Adpusable Rae Note (the “No=") 1o

FIRST COLONY MORTGAGE CORFORATION , A UTAH CORPORATION,
(the “Lemder’) of the same date and coverng the property descmibed i the Sexunty lostrument and locatd a1
441 NORTH 3% WEST
LAVERKIN, UT 54745
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE

INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIDME AND THE MAXIMUM RATE THE BORKOWER MUST PAY.

ADDITHONAL COVENANTS. In addinen to the coveninty and agreements mads @ the Secusity lnsoument, Bocrower and
Lender further covenant amd agree as follows.

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Now provides for an witial interest rae of 7.125% The Now also provides foc 2 change in the wunal fited rae w an adjusiable
merest rate, a3 fullows

4. AIJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dubes

The wwtal fined imerest cate [ will pay wall change to an adjustable intercst rate on the first day of December, 2084, and the
adjusable wierest rae [ w1llpay may change on that day every [2th momh thereafer  The datz un which my wutal fixed interest cate
changes t an adpustable wierest tate, and ¢ach due on which my adpustable interesy rate could change, i called a "Changs Date *

(B) The [ndux

Begunning with the first Change Date, my adjustable intecest rae willbe based on an Index The “Indux*s the weekly average yield
on Unsted States Treasury secunities adjusted to a constamt manmity of 1 year, as made available by the Federal Reserve Boand The
most recent [ndex figure available as of the date 45 days before each Change Dawe o called he “Current [ndes ™

(€ the Index is oo longer avaulable, the Nowe Holder wnlichoose a pew index that s based upon comparable informanca  The Now
Holder will give me pouce of tus choice

(C) Cakuiation of Changes

Before cach Change Dare, the Note Holder willcalculate oy oew intsrest ratz by adding Two and Three Quarters percentage pouts
(2 750%) 0 the Current [ndex The Note Halder wnllthen roand the result of this adilinon w dwe nearest coe-cighth of ooe percentage
pourt (0.125%) Subject m the limits sared m Section 4 (D) below, this roupded amount will be my new (oterest rabe unhl the pext
Change Date,

The Not= Holder wall then delermme the amoant of the mondily payment thar would be sufficient o repay the uopad principal
it [ am expected © owe at the Change Date 1w full on the mamrnry date at my oew interest raze 10 substanmally equal pryments
The result of this calculapon will be the pew amount of my memrhly paymens.

(D) Limsts on Inderest Raiz Changes

The wrrest rate [ am requred o pay ar the fir Change Daie wall not be greaer tan 18.125% o7 less than 4.125% Thereafter,
my adfustahle mrecest rate walloever be increased or decreased oa amy single Change Dar by more than fwo percentage po:nis 20%)
from the e of interest | have been payng for the preceding cwelve months. My merest rae will oever be grearr than 12.125%

(E) Elfectrre Rate of Changes

My new interest rae wnllbecome effective on ¢ach Change Dar [ willpay the amount of my new moothly paymeot beguining on
the first monthly payment datr after the Change Date untl the amount of my moathly paymest changes agan.®

(F) Notice of Changes

The Now Holder will delrver or maul o me a nooce of the change m my unal fixed izerest rte ©© an adjustable inerest cate and
of any changes n my atjusiable watzcest rate befure the effectve date of any change  The oonce wnllirelude the amount of my monthly
pryment, a0y informanon required by law © be givea me and also the ielephone number of a persen who will answer amy quesuon
[ may have regirding the notice

MULTSTATE FOEIVADMUITANLE RATE MOTE - | TEAR TREASURY FNDEX - Sugic Ry - Pemec bise Usdors esremcst Furm JLR2 5/94
Page Lof 2
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a TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. UNTLL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TD AN AINUSTARLE INTEREST RATE UNDER THE
TERMS STATED IN SECTION A ABOVE,UNLUFORM COVENANT 7 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT
AS FOLLOWS:

Transter of the Progerty or a Bemeficial Intrrest im Bocrewer. If all or amy past of the Property of anmy intereql wn it 1s sold
or uansferred (or 1f a benefewl mreR w Botrower s sold or transferred and Borrower iS00t a matural persoa) without Lender’s
prior wrien cotsent, Lender may, at its ophon. requre immediate payment in full of all sums secured by this Secunty Tnstrume m
However, this opton shall not be exercised by Lender (f exercue is protubizd by federal taw as of the date of this Secunty
Instrument

If Leauer exervises tus opoun, Lender shall give Borrower nonce of acteleraticn, The rouce shall provide a period of not less
than 30 days from the date the ootce is delivered of matled witun which Borruwer must pay all sums secured by thiy Secunsy
lostrument.  If Borrower fadsto pay these sums priot  the expuanon of this penod, Lender may uvoke any remedies permutied
by tus Sevunty [mstrument without further oooce o demamd ca Borrower

2. WHEN BORROWER'S INTTIAL FIXED INTEREST RATE CHANGES TU AN AIJUSTARLE INVEREST RATE UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFOAM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED [N
SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNTFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLOWS.

Tramster of the Property or a Braeficial baterest i Bocrower, £ all or any pant of the Property ot any otzrest in it Is sold
ot transfecred (or f & beneficul mierewt in Bocrower 1s sokd or mamferred and Botrower 15 tot a ratural person) without Lender's
PROC WnTen comsent, Lender may, at 13 opoon, require (mmedia® paymerd 1o full of all sums sacurey by this Security {nyoument
However, tus ophoa shall oot be cxeried by Leoder 1f sxstcie 1s prohibied by federal taw as of the date of this Secunty
{orument. Lender aiso shall not exercise this oprion «f {3) Bormwer causes to be submitted to Landse inf:rmahcn required by
Lzoder 10 evalnase the intended raosferee a5 1{a ocw loan were being made t tbe ransferee, and (b} Lemder reasonably detzrmines
that Lender’s secunty will oot be impared by the loan aswumption am) that the rsk of a breach of any covenant ot agreement in
ths Sevurnry {nsrument is accepable o Lender

To the extznt permited by applicable Law, Lender may charge a reasoaable fee as a condiyon o Lender’s coasent (o the foan
vsumpon. Lender 4150 may regrare the arsferee to uign an assumpooa agreemens that s acceptable to Lender and that obligates
the tramferee W keep all the prommses and agreements made wn the Note aod In this Secunty lostrument  Borrower will confinue
w be obligaeed under the Nowr and this Secunty [osqumen: unless Lander releasss Bomower w wriung

If Leomder gxercises the optom ® require mmeduar payment (o full, [eoder shall give Borrower ootce of accelerahon. The
cotce shall provide a perod of oot less can 30 days from the date the nonce is delivered or muded wadun which Bormower must
pay all sums seewred by this Secunty Lostrument.  (F Borrower fails to pay these sums prior 1 the expration of this perod, Lender
may wvoke any remedies permutned by this Secunty Insrument without further notice or demand oo Bortower

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenaan conained m tus Fied/Adpustable Rite Reder,

M L o =D
ugud%uﬁ >.:ﬂ%mp\ {Seall (Seal]
COSTOPRER . STHGLICH Borrgwer Borroarer
[Seal 1541)
-Borrower Bomwer
Form 3112 44
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