
WHEN RECORDED, RETURN TO:

CW Land Co.,LLC

Attn:Legal Department
1222 W. Legacy CrossingBlvd.,STE 6

Centerville,UT 84014

AffectingParcelNumber(s): 22-027-0-0501 through22-027-0-0526

NOTICE OF REINVESTMENT FEE COVENANT

(WellsCrossingPhases 5-7 Owners Association,Inc.)

Pursuantto Utah Code Ann. §57-1-46(6),Wells CrossingPhases 5-7 Owners

Association,Inc.("Association")herebyprovidesthisNoticeof Reinvestment Fee Covenant

which burdens allof therealpropertydescribedon ExhibitA (the"Burdened Property"),
attachedhereto,which issubjecttotheDeclarationof Covenants,Conditions,and Restrictions,
and Reservationof Easements forWells CrossingPhases 5-7 Owners Association,Inc.,recorded

on September 29th ,2022, intheofficeoftheTooele County Recorder as Entry
No. 580377

,and any amendment or supplementsthereto(collectively,the

"Declaration").

The Reinvestment Fee Covenant requires,among otherthings,thatupon thetransferof

any of theBurdened PropertysubjecttotheDeclaration,thetransferee,otherthantheDeclarant,
isrequiredtopay a reinvestmentfeeas establishedby theAssociation'sBoard of Directorsin

accordancewith Section5.12of theDeclaration,unlessthetransferfallswithinan exclusion

listedinUtah Code Ann. §57-1-46(8).Inno eventshallthereinvestmentfeeexceed the

maximum ratepermittedby applicablelaw.

BE IT KNOWN TO ALL OWNERS, SELLERS, BUYERS, AND TITLE

COMPANIES owning, purchasing,or assistingwiththeclosingof a Burdened Property

conveyance withinWells CrossingPhases 5-7 that:

1. The name and addressofthebeneficiaryoftheReinvestment Fee Covenant is:

Wells CrossingPhases 5-7 Owners Association,Inc.

1222 W. Legacy CrossingBlvd.,STE 6

Centerville,UT 84014

2. The burden ofthe ReinvestmentFee Covenant isintendedtorun with the

Burdened Propertyand to bindsuccessorsininterestand assigns.

3. The existenceof theReinvestmentFee Covenant precludestheimpositionofany
additionalReinvestment Fee Covenant on theBurdened Property.

4. The durationofthe ReinvestmentFee Covenant isperpetual.
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5. The purpose of the Reinvestment Fee istoassisttheAssociationincoveringthe

costsof thefollowing,as applicable:(i)common planning,facilities,and infrastructure;(ii)

obligationsarisingfrom an environmental covenant;(iii)community programming; (iv)resort

facilities;(v)open space;(vi)recreationamenities;(vii)common expenses of theAssociation;or

(viii)funding Associationreserves.

6. The feerequiredunder theReinvestment Fee Covenant isrequiredto benefitthe

Burdened Property.

7. The amount of the Reinvestment Fee atthetime of a transferof a Lot forwhich a

reinvestmentfeeisowed shallbe Five Hundred and No/100 Dollars($500.00).

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, on this33_ day of September, 2022, the Declaranthas

executed thisNotice of Reinvestment Fee Covenant on behalfof the Associationon thedateset

forthbelow, to be effectiveupon recordingwith the Tooele County Recorder.

DECLARANT

CW LAND CO., LLC,
a Utah limitedliabilitycompany

By:
Name: Nw r,. ,e

Its: Authorized Representative

STATEOFUTAH )

COUNTY OF DAVIS )

On the 2-7day of 5 ½wr ,2022, personallyappeared before

me t. f a who by me being duly sworn, did say thatshe /he isan

Authorized Representativeof CW Land Co.,LLC, a Utah limitedliabilitycompany, and thatthe

foregoinginstrumentissigned on behalfof saidlimitedliabilitycompany and executed with all

necessaryauthority.

Witness my hand and officialseal.
TONY HILL

NotaryPublic,StateofUtah
Commission#711935

05/0/2024

(Notary/Pubb (Seal)
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EXHIBIT A

(Burdened Property)

ALL OF LOTS 501 THROUGH 526 AS SHOWN ON THE WELLS CROSSING

SUBDIVISION PHASE 5 FINAL PLAT RECORDED IN THE OFFICE OF THE TOOELE

COUNTY RECORDER ON JUNE 8,2022 AS ENTRY NO. 574220 IN BOOK 22 ON PAGE

27.

ParcelNumber: Olx00%teikk 22-027-0-0501 through 22-027-0-0526
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