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DEVELOPMENT AGREEMENT
THANKSGIVING MEADOWS TOWNHOMES PHASE 5
A PLANNED UNIT DEVELOPMENT PROJECT

This Development Agreement is entered into as of this ] dayof  “SuLY ,2010,

by and among the owners and developers of the Thanksgiving Meadows, a Planned Unit
Development, (hereinafter “Developer”) and Lehi City Corporation (the “City”) as it relates to the
development of a residential subdivision of real property within the corporate Limits of Lehi City,

Utah County, Utah.

RECITALS

Whereas, the Developer has sought approval of a 327 unit Planned Unit Development Project
designated as Thanksgiving Meadows, a copy of which is attached hereto as Exhibit A; and,

Whereas, the City Council has authorized the negotiation and adoption of Development
Agreements under appropriate circumstances where the proposed development contains various
features which advance the policies, goals and objectives of the City’s General Land Use Plan,
Capital Improvements Plan, Parks and Open Space Plan, and other land use objectives as well as the
Capital Improvements Plan; and

Whereas, the developer is willing to modify the design of the project and voluntarily agrees

Thanksgiving Meadows Townhomes Phase 5 Development Agreement |




ENT S57919:2010 762 of 12

to provide common area/open space for the preservation of natural areas, parks and related purposes
and other recreational facilities in order to promote the policies, goals and objectives of the City; and

Whereas, the City acting pursuant to its authority under Chapter 9 of Title 10 of the Utah
Code, and in furtherance of its land use policies, goals, objectives, ordinances, resolutions, and
regulations has made certain determinations with respect to the density of the Planned Unit
Development Project of Thanksgiving Meadows, and in the exercise of its legislative discretion, has
elected to approve this Development Agreement.

Now therefore, in consideration of the mutual covenants, conditions and considerations as
more fully set forth below, the Developer and the City hereby agree as follows:

1. The Developer shall create and approve restrictive covenants for the subject Planned Unit
Development project which shall be approved by the City and shall be incorporated herein by
reference and recorded together with this Development Agreement and the subject subdivision
plat(s), which will be recorded by phases as defined on Exhibit “B”. Developer agrees to comply
with restrictive covenants and enforce the same so long as Developer has standing to do so. Said
restrictive covenants shall not be amended unless the proposed amendment is approved by Lehi City.
The City shall be considered a beneficiary of said restrictive covenants and is hereby authorized to
enforce the terms and provisions of the covenants through whatever means available and to the
extent determined appropriate by the City. However, this agreement shall not be construed as
placing a responsibility upon the City to enforce any of the restrictive covenants or requirements
contained therein. Such enforcement shall be at the sole discretion of the City.

2. Developer has provided the required open space for Thanksgiving Meadows project as

shown on Exhibit “A”.  The open space is common area and will be maintained by the Home

Thanksgiving Meadows Townhomes Phase 5 Development Agreement 2
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Owners’ Association.

3. Density for the project was reviewed and approved through the PUD process. No
additional density will be allowed now or in the future for any of the property included in
Thanksgiving Meadows.

4. Developer shall provide, as a minimum, open space/common area landscaping and
sprinkler system as per attached Exhibit C - Concept Landscape Planting Plan. Trees shall be at least
2 inches in caliper, and shrubs shall be at least 5 gallon size. The Home Owners’ Association will be
responsible for payment of pressurized irrigation water serving all areas under its maintenance.

5. The proposed amenities for Thanksgiving Meadows PUD satisfy the requirements of the
Multi-Family Housing Development Standards of the Lehi City Development Code. Amenities shall
include picnic tables and barbecue areas, a swimming pool, community center, sports court, RV/boat
storage and tot lots.

6. Developer shall install a 6 foot privacy fence, either vinyl or pre-cast concrete, along
property lines as shown on Exhibit A.

7. Units will be constructed as per the typical elevations and floor plans attached as Exhibit
D and will comply with the Architectural Standards specified in Section 17.050 of the Lehi City
Development Code.

8. Developer expressly acknowledges and agrees that nothing in this Development
Agreement shall be deemed to relieve the developer from the obligation to comply with all
applicable requirements of the City necessary for approval and recordation of subdivision plats and
site plans for the project, including the payment of fees in compliance with all other applicable

ordinances, resolutions, regulations, policies and procedures of the City including but not limited to
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the City’s Development Code Ordinances, Design Standards and Public Improvement Specifications
and the recorded subdivision plat.

9. This Development Agreement shall be recorded against the property as described in
Exhibit A hereto and shall be deemed to run with the land and shall be binding on all successors and
assigns of the developer in the ownership or development of any portion of the property.

10. Neither this Development Agreement nor any provisions, terms, or conditions hereof can
be assigned to any other party, individual or entity without assigning the rights as well as the
responsibilities under this Development Agreement and without the prior written consent of the City,
which shall not be unreasonably withheld. This requirement shall not apply to the sale of approved
and platted lots within the subject subdivision.

11. This Development shall not create any joint venture, partnership, undertaking or business
arrangement between the parties hereto, nor any rights or benefits to third parties.

12. If this Development Agreement or any of the exhibits hereto are breached, the party at
fault agrees to pay attorney’s fees and all costs of enforcement of the non-breaching party.

13. This agreement shall apply to all phases of this development as each phase/plat is

recorded. A copy of this agreement shall be recorded with each phase.

Thanksgiving Meadows Townhomes Phase 5 Development Agreement 4
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DATED: 7/ ! / jo THANKSGIVING MEADOWS P.U.D.
T J

c
Than ksaving Meadows Nanor Homes, L
By Mt Hhowus [ne, B2~

BY: Ronated S MArdw, g (o-President

[ts:rlZ'*)G'JAS WL—_—-—— Its:

ACKNOWLEDGMENT
STATE OF UTAH
S.S.
COUNTY OF UTAH
On the ZM day of _:SUL'/ 2010, personally appeared before me
20““[6{ S Me 14' 4t , the signer(s) of the foregoing document who

duly acknowledged to me tha@he/they did execute the same.

My Comrmission Expires: g / 7/ 2010 %
‘ NOPARY PUBLIC

DATED: ‘2 / / 2 / 210 Lehi City Corporation

/

Attest:

CM( Wi )X/ (K;M/::

Connie Ashtot',&i‘y Recorder
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