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When Recorded Return To:

Ivory Development, LLC

978 Woodoak Lane

SaltLake City,Utah 84117

SUPPLEMENTAL NOTICE OF REINVESTMENT FEE COVENANT

(PursuanttoUtah Code § 57-1-46)

PursuanttoUtah Code § 57-1-46,thisSupplemental Notice of Reinvestment Fee

Covenant (this"Notice")providesnoticethata reinvestmentfeecovenant (the"Reinvestment

Fee Covenant") affectstherealpropertythatisdescribedin Exhibit A to thisNotice.The

Reinvestment Fee Covenant isrecorded as partof thatcertainMaster DeclarationCovenants,

Conditionsand Restrictions,and Reservationof Easements and Bylaws forSagewood Village
Subdivision(the"Declaration"),with the Officeof Recorder forToole County, Utah on

February 13,2019 as Entry No. 481076, as supplemented. This Notice may be expanded by the

recordingof supplemental noticestocover additionalLots (definedinthe Declaration)as they

may be annexed intoSagewood Village(the"Project").

THEREFORE, BE IT KNOWN TO ALL OWNERS, SELLERS, BUYERS, AND

TITLE COMPANIES owning, purchasing,or assistingwith theclosingof a property

conveyance withinthe Projectthat:

L The Sagewood VillageHomeowners Association(the"Association")isthe

beneficiaryof theReinvestment Fee Covenant. The Association'saddressis12371 S 900 E Ste

200, Draper,Utah 84020. The addressof theAssociation'sregisteredagent,or otherauthorized

representative,may change from time totime.Any partymaking payment of the Reinvestment

Fee Covenant should verifythemost currentaddressforthe Associationon filewith the Utah

Divisionof Corporationsand/orUtah Department of Commerce Homeowner Associations

Registry.

2. The Projectgoverned by theAssociationisan approved development of more

than 500 lotsand includesa commitment tofund,construct,develop or maintaincommon

infrastructureand Associationfacilities.

3. The burden and obligationof the Reinvestment Fee Covenant isintendedtorun

with the land and to bind successorsin interestand assignsof each and every lotowner in

perpetuity.Notwithstanding,theAssociation'smembers, by and through the votingprocess
outlinedinthe Declaration,may amend or terminatethe Reinvestment Fee Covenant.

4. The purpose of the Reinvestment Fee Covenant istogeneratefunds dedicatedto

benefittingtheburdened propertyand payment for:(a)common planning,facilities,and

infrastructure;(b)obligationsarisingfrom an environmental covenant;(c)community

programing; (d)open space;(e)recreationamenities;(f)charitablepurposes;or (g)Association

expenses (asdefmed in Utah Code § 57-1-46(1)(a))and any otherauthorizeduse of such funds.
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5. The Reinvestment Fee Covenant benefitstheburdened propertyand the

Reinvestment Fee requiredto be paid isrequiredtobenefittheburdened property.

6. The amount of the Reinvestment Fee shallbe establishedby theAssociation's

Board of Directors,subjectto theapplicablerequirementsof Utah Code § 57-1-46.Unless

otherwisedetermined by theAssociation'sBoard of Directorstheamount of the Reinvestment

Fee shallbe as follows:

On the firstsaleor transferof a lotfrom theDeclarantor itsassigntothe initial

purchaser(the"InitialSale"),theamount of ONE HUNDRED DOLLARS

($100.00)

On every saleor transferof a Lot afterthe InitialSale,theamount of FIVE

HUNDRED DOLLARS ($500.00)

7. For the purpose of paragraph 6 of thisNotice and the Reinvestment Fee Covenant,
the"value" of thelotshallbe the higherof:(1)thevalue of the lot,includingany dwelling and

otherimprovements thatconstructedthereon,as determined by the propertytaxassessoron the

dateof thetransferof title;(2)the purchase pricepaid forthe lot,includingany dwellingand

otherimprovements thereon;or (3)thevalue of thelot,includingany dwellingand other

improvements thereon,on the dateof the transferof title,as determined inan appraisalthatmay
be obtained(inthediscretionof the Board of Directors)and paid forby the Associationusing an

appraiserselectedby thetransfereeof the propertyfrom a listof fiveappraisersselectedby the

Association.

8. Pursuantto Utah Code, the Reinvestment Fee Covenant may not be enforced

upon: (a)an involuntarytransfer;(b)a transferthatresultsfrom a courtorder;(c)a bona fide

transferto a familymember of the sellerwithinthreedegrees of consanguinitywho, beforethe

transfer,providesadequate proof of consanguinity;(d)a transferor change of interestdue to

death,whether provided ina will,trust,or decree of distribution;or (e)thetransferof burdened

propertyby a financialinstitution,except totheextentthatthereinvestmentfeecovenant

requiresthepayment of a common interestassociation'scostsdirectlyrelatedto thetransferof

theburdened property,not to exceed $250.

9. The existenceof the Reinvestment Fee Covenant precludesthe impositionof an

additionalreinvestmentfeecovenant on the burdened property.
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IN WITNESS WHEREOF, theAssociationhas executed and deliveredthisNotice on

thedate setforthbelow, tobe effectiveupon recordingwith Officeof Recorder forToelle

County, Utah.

SAGEWOOD VI AGE HOMEOWNERS ASSOCIATION

By: DATE:

ChristopherP. Ga oulas

Its: Authorized Representativeof the Board of Directors

STATEOFUTAH )

:ss

COUNTY OF )

Before me, on the Ü day of t\c60 SC, 2022, personallyappeared ChristopherP.

Gamvroulas, inhiscapacityas theauthorizedrepresentativeof the Board of Directorsof

Sagewood VillageHomeowners Association(the"Association")who acknowledged beforeme

thathe executed theforegomg mstrument m such capacity.

PETERSTEVENGAMVR001AS

N0fARYPUBlosWEOFWI
commissioN#722444 N ary Publi

,... COMM.EXP.01-14-2026
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EXHIBIT A

PROPERTY DESCRIPTION

All of Sagewood VillagePhase 6 Subdivision,includingLots 601 through 631 and Parcel

A, as shown on the officialsubdivisionplaton fileand of recordwith the County Recorder

for Tooele County, Utah, recorded on July 27, 2020 as Entry No. 516260, and

improvements and appurtenances as shown thereon.

ParcelNos. 21-024-0-0601 through 21-024-0-0631 and 21-024-0-000A

All of Sagewood VillagePhase 7 Subdivision,includingLots 701 through 729,and Parcels

A through D, as shown on theofficialsubdivisionplaton fileand of recordwith theCounty

Recorder for Tooele County, Utah, recorded on July 27, 2020 as Entry No. 516261, and

improvements and appurtenances as shown thereon.

ParcelNos. 21-025-0-0701 through 21-025-0-0729 and 21-025-0-000A through 21-025-0-

000D

All of Sagewood VillagePhase 9 Subdivision,includingLots 901 through 932 and Parcel

A, as shown on theofficialsubdivisionplaton fileand of recordwith the County Recorder

for Tooele County, Utah, recorded on January 22, 2021 as Entry No. 533016, and

improvements and appurtenances as shown thereon.

ParcelNos. 21-060-0-0901 through 21-060-0-0932 and 21-060-0-000A

All of Sagewood Village Phase 10 Subdivision,includingLots 1001 through 1026 and

ParcelsA through C, as shown on the officialsubdivisionplaton fileand of record with

the County Recorder forTooele County, Utah, recorded on September 21, 2021 as Entry

No. 555422, and improvements and appurtenances as shown thereon.

ParcelNos. 21-099-0-1001 through 21-099-0-1026, and 21-099-0-000A through 21-099-

0-000C

Allof Sagewood VillagePhase 8 Subdivision,includingLots 801 through 826 and Parcels

A and B, as shown on the officialsubdivisionplaton fileand of record with the County

Recorder forTooele County, Utah, recorded on April 7, 2022 as Entry No. 570307, and

improvements and appurtenances as shown thereon.

ParcelNos. 22-014-0-0801 through 22-014-0-0826, 22-014-0-000A, and 22-014-0-000B
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