
WHEN RECORDED, RETURN TO:

RG Lakeview,LLC

Attn:Anthon Stauffer

2265 EastMurray HolladayRoad

Holladay,UT 84117

AffectingParcelsdescribedon Attachment"1"

FIRST AMENDMENT TO DEVELOPMENT AGREEMENT

FOR

LAKEVIEW BUSINESS PARK WEST

THIS FIRST AMENDMENT TO DEVELOPMENT AGREEMENT ("Amendment") ismade and
enteredintoby and between GRANTSVILLE CITY, a politicalsubdivisionof the Stateof Utah (the
"City"),and RG LAKEVIEW, LLC, a Utah limitedliabilitycompany ("Developer").

RECITALS

A. City and Developer'spredecessor-in-interest,RG IV, LLC, a Utah limitedliability
company ("RG IV") executedthatcertainDevelopment Agreement forLakeview BusinessPark West
recordedon May 6,2020 with theTooele County Recorderas EntryNo. 509563 (the"OriginalDA")
codcerningcertainrealpropertylocatedin Tooele County, Utah, (the"OriginalProperty") as more

particularlydescribedinAttachment"1"tothisAmendment. The term"DA" and "Agreement" shallmean
theOriginalDA and thisAmendment.

B. Developerand RG IV arepartiestothatcertainAssignment and Assumption Agreement,
datedJuly2,2020 and recordedwiththeTooele County Recorderon July7,2020 as EntryNo. 514570,

whereby RG IV assignedallof itsrights,title,interest,and obligationsintheOriginalDA toDeveloper
and confirmedthattheapproximately900 acresidentifiedasAdjacentPropertyintheDA had beenannexed

by Cityand made subjecttotheDA and includedwithinthedefinitionofProperty,asdefinedand used in
theDA.

C. Raceway 112,LLC, a Utah limitedliabilitycompany, RG IV own certainrealproperty
locatedin Tooele County, Utah (the"AdditionalProperty") adjacentto the OriginalProperty.The
AdditionalPropertyismore particularlydescribedinAttachment"1"tothisAmendment and shallbe made

subjecttothisAmendment and theDA on thedatethatsuchAdditionalPropertyOwners, or itssuccessor
intitle,executethisAmendment.

D. The Partiesdesiretoamend theOriginalDA toincludetheAdditionalPropertyaspartof
theProperty,subjecttothelimitationscontainedherein,and to amend certainprovisionsoftheOriginal
DA issetforthherein.

NOW, THEREFORE, inconsiderationofthemutualcovenantscontainedherein,and othergood
andvaluableconsideration,thereceiptand sufficiencyofwhich isherebyacknowledged,thePartieshereby
agreetothefollowing:

AGREEMENT
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2. Amendment to Section 1.2.32.Section 1.2.32of the OriginalDA shallbe entirely
removed and deletedand shallbe replacedwith the followinglanguage:

1.2.32Propertymeans therealpropertyowned by Raceway 112,RG IV, and Higley
as more fullydescribedinExhibit"A" attachedhereto.

3. Amendment of Exhibit "A". Exhibit "A" to the Original DA shallbe entirely
removed and deletedand shallbe replacedwith the Attachment "1" to thisAmendment.

4. Addition of Section 3.1.3.The following shallbe added as Section 3.1.3of the

OriginalDA:

3.1.3 Additional Property Zoning. Developer and City acknowledge that the

Owners have submitted a petitionto rezone the Additional Property to a General

Manufacturing District(M-G). To the extent the City Council adopts a zoning map
amendment torezone thePropertytotheM-G zoning district,such ordinanceand therights
of the General Manufacturing Districtshallbecome included in the City'sVested Laws

and the Property shallautomaticallybe vested as to the uses and otherprovisionsof the

zoning districtwithout furtheractionor approval by the City.

5. Addition to Section 7.1. The following language shallbe added afterthe last

sentenceto Section7.1 of the OriginalDA:

Notwithstanding anythinghereinto the contrary,the AdditionalProperty shallnot

be included in the ProjectArea for purposes of generatingProjectArea Increment, and

Developer's Reimbursable Expenses shallnot be reimbursable unless lateragreed to be

includedby Developer, the City,the Redevelopment Agency, Tooele County, the Tooele

County School Districtand the Tooele Valley Mosquito Abatement District.The Parties

acknowledge thatCity has made no representation,promise or assurance with respectto

theAdditionalPropertythatitwillseek to amend theProjectArea or enterintoa separate

participationagreement inthe future.

6. Ratification;Effectiveness.The OriginalDA, as amended herein,shallremain in

fullforce and effect.On or afterthe effectivedate of thisAmendment, each referencein the

OriginalDA to "thisAgreement," "hereunder,""hereof,""herein"or words of likeimport shall

mean and be a referencetotheDA. This DA (includingtheAmendment) may be furtheramended

in a writingexecuted only by and between City and Developer. Section4 of the OriginalDA is

not hereby amended. This Agreement shallterminateatthe same time and EffectiveDate as the

OriginalDA.

7. CulinaryWater. Section8.4and itssubpartsofthe OriginalDA relatingto culinary
water arenot hereby amended to includethe AdditionalProperty. Developer willneed to obtain

new "willserve"commitments from the City with respectto the AdditionalPropertyforculinary
water service.City isnot hereby obligatedto provide culinarywater to the AdditionalProperty
withoutDeveloper firstprovidingwater rights.
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IN WITNESS WHEREOF, the Partiesheretohave executedthisDA by and through their

respective,dulyauthorizedrepresentativesasoftheday and yearfirsthereinabove written.

DEVELOPER:

RG LAKEVIEW, LLC,
a Utah limitedliabilitycompany

By:
Name: dhe 3
Its:

DEVELOPER ACKNOWLEDGMENT

STATE OF UTAH )

COUNTY O

On the day of( ,2021,personallyappearedbeforemeh%hhho
beingby me dulysworn,didsaythathe/sheisth fRG Lakeview,LLC, a Utah limited

liabilitycompany, and thatthe foregoinginstrumentwas duly authorizedby the company at a lawful

meetingheldby authorityofitsoperatingagreementand signedinbehalfofsaidcompany.

GINA PFRANCOM

®

NotaryPublicStateofUtah

a h 2
°°*

NOTARY PUBLIC
. Comm. Number:723698
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RG IV, Raceway 112,and Higley hereby acknowledge and consenttothisDA:

RG IV,LLC,
a Utah limitedliabilitycom any

By:
., Name:

Its: N

STATE OF UTAH )

COUNTY OF

On the day of ,2021 personallyappearedbeforem ho

beingby me dulysworn,didsaythathe/sheisthe4/dt lli ofRG IV,LLC, a Utah limitediability
company, and thattheforegoinginstrumentwas dulyauthorizedby thecompany ata lawfulmeetingheld

by authorityofitsoperatingagreementand signedinbehalfofsaidcompany.

@

Notar bic t t Utah .
My CommissionExpireson:

comm n er 23698 NOTARY PUBLIC

RACEWAY 112,LLC,
a Utah limitedliabilitycompany

By:
Name: Åd
Its: hhv«t...

STATE OF UTAH )

COUNTY OF

On the98 day of \ÅD, 2021 personallyap earedbeforeme flkl/( ho

beingby me dulysworn,didsaythathe/sheisthelléÕl ofRaceway 112,LLC, a Utah hmited

liabilitycompany, and thatthe foregoinginstrumentwas¯duly authorizedby the company at a lawful

meetingheldby authorityofitsoperatingagreementand signedinbehalfofsaidcompany.

GINA PFRANCOM
NotaryPublicStateofUtah

..__"°°..___.commNumpenR3 98- NO ARY PUBLIC
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CITY:

Approved astoform and legality: GRANTSVILLE CITY,
a Utah politicalsubdivi on

. oombs

CityAttorney e: entK. Marshall

Its:Mayor

Attest:

Brayde Baugh

CityR order

CITY ACKNOWLEDGMENT

STATE OF UTAH )
:ss.

COUNTY OF TOOELE)

On the 1D day of hCkoM , 2021, personallyappeared beforeme Brent K.

Marshallwho being by me duly sworn, did say thathe isthe Mayor of GrantsvilleCity,a political
subdivisionoftheStateofUtah,and thatsaidinstrumentwas signedinbehalfoftheCityby authorityof

itsCityCounciland saidBrentK. Marshallacknowledgedtome thattheCityexecutedthesame.

®

BRAYDEE BAUGH
NOTARYPUSUC-STATEOFUTAH
My Comm. Exp.11/04/2025
Commission# 721280 NOTA PUBLIC
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ATTACHMENT 1

(LegalDescriptionoftheProperty)

OriginalProperty,includingAdjacent Property

LOT 6,DESERET PEAK SUBDIVISION PHASE 3,A SUBDIVISION OF TOOELE COUNTY,
STATE OF UTAH.

288.70acres,ParcelNo. 14-043-0-0006

ALL OF LOT 1,& E 1/4OF LOT 2,E 1/4OF SW1/4 OF NE 1/4,SE 1/4OF NE 1/4OF SECTION 3

T3S R5W SLB&M

100.26acres,ParcelNo. 01-130-0-0001

LegalDescriptionoftheAdjacentProperty

A parceloflandlocatedintheSection1andtheNorthHalfofSection12,Township3South,Range5
West,SaltLakeBaseandMeridian,TooeleCounty,Utah,describedasfollows:

BEGINNING atapointontheeastlineofSection1,Township3South,Range5West,SaltLakeBase
andMeridian,saidpointbeingSouth00°22'10"East772.12feetalongsaidlinefromtheTooeleCounty
DependentResurveymonumentfoundmarkingtheNortheastCornerofsaidSection1,andthence
continuingalongsaidlineSouth00°22'10"East1,874.14feettoTooeleCountyDependentResurvey
monumentfoundmarkingtheEastQuarterCornerofsaidSection1;thenceSouth00°20'45"East
2,635.35feettotheTooeleCountyDependentResurveymonumentfoundmarkingtheSoutheast
CornerofsaidSection1;thenceSouth00°21'26"East2,640.77feettotheTooeleCountyDependent
ResurveymonumentfoundmarkingtheEastQuarterCornerofSection12,Township3 South,Range5
West,SaltLakeBaseandMeridian;thencealongtheeastlineofsaidsection12South00°22'15"East
1,060.00feet;thenceSouth89°36'48"West4,527.07feettotheeasterlylineofSheepLane;thence
alongsaidlinethefollowingfivecoursos:1)North00°22'15"West2,666.04feettoapointoftangency
ofa3,050.00footradiuscurvetotheleft,2)Northerly1,286.65feetalongthearcofsaidcurvethrough
acentralangleof24°10'13"andalongchordofNorth12°27'22"West1277.13feet,3)North24°32'28"
West450.88feettoapointoftangencyofa2,950.00footradiuscurvetotheright,4)Northerly
1,229.08feetalongthearcofsaidcurvethroughacentralangleof23°52'17"andalongchordofNorth
12°36'20"West1,220.21feetand5)North00°40'11"West470.09feettothesouthlineofLot2,Miller
MotorsportsBusinessParkPUD No,1;thencealongtheboundaryofsaidlotthefollowingthree
course:1)North89°40'28"East1,505.87feet,2)North00°19'32"West1,065.00feetand3)South
89°40'28"West1,512,21feettosaideastlineofSheepLane;thencealongsaidlineNorth00°39'55"
West1,708.11feet;thenceSouth84°23'36"East5,284.93feettothePOINT OF BEGINNING.Said
parcelcontains39,951,742squarefeetor917.16acres,moreorless.

ContainingthefollowingTAX PARCELS:

03-038-0-0004 03-038-0.0009 03-038-0-0014 03-038-0-0015
03-038-0-0016 03-038-0-0017 03-047-0-0005 03-047.0-0006
03-047-0-0007 03-047-0-0011 17-022-0-0001 17-022-0-0003
17-022-0-0004 17-022-0-0005 17-022-0-0006 17422-0-0007
17-022-0-0008 17-022-0-0009 17-022-0-000A

AdditionalProperty
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Sage Ranch Grouping (ParcelNos. 01-130-0-0013and 01-130-0-0012)

PARCEL 1 (EntryNo. 4408831):

BEGINNING atthebrasscap foundmarking theSouthwestCornerofSection3,Township 3 South,

Range 5 West,SaltLake Base and Meridianand runningthenceNorth 00°08'16"Eastalongthesection

line528.87feet;thenceSouth89°51'44"East47.80feet;thenceNorth 00°08'16"East1687.68feettoa

pointon theSoutherlyrightofway lineofStateHighway 112;thenceSouth59°21'20"Eastalongsaid

rightofway line3050.04feettoa pointon thequartersectionline;thenceSouth00°02'25"Eastalong
saidquartersectionline642.90feettothebrasscap foundmarkingtheSouthQuarterCornerofsaid

Section3;thenceSouth89°35'45"West alongthesectionline2677.74feettothePOINT OF

BEGINNING.

PARCEL 2 (EntryNo. 4408832):

BEGINNING ata pointNorth 89°36'50"Eastalongthesectionline868.91feetfrom thebrasscapfound

markingtheWest QuarterCornerofSection3,Township 3 South,Range 5 West, SaltLake Base and

Meridianand runningthenceNorth 89°36'50"Eastalongsaidsectionline1800.61feettothecalculated

CenterofsaidSection3;thenceSouth00°02'25"EastalongtheSectionline1876.23feettoa pointon the

northerlyrightofway lineofStateHighway 112;thenceNorth 59°21'20"West alongsaidrightofway
line2096.51feet;thencenorth00°07'55"East795.49feettothePOINT OF BEGINNING.

JOHNSON (ParcelNo. 01-130-0-0005)

PARCEL 3 (EntryNo. 197703):

BEGINNING ata pointNorth 89°36'38"East100 feetfrom theWest 1/4CornerofSection3,Township
3 South,Range 5 West,SaltLake Base & Meridianand runningthenceSouth0°07'43"West 337 feetto

theStateHighway 112 rightofway, thenceSouth59°23'53"East892 feetalongsaidrightofway, thence

North 0°07'43"East796.32feettothe1/4sectionline,thenceSouth89°36'38"West alongthe1/4section

line768.82feettothePOINT OF BEGINNING.

MARIMBA (01-130-0-0003)
PARCEL 4:

The NorthwestquarteroftheNorthwestquarterofSection3,Township 3 South,Range 5 West, SaltLake

Base and Meridian.

LESS AND EXCEPTING THEREFROM any portionlyingwithinthebounds ofthefollowingdescribed

tractofland,asdisclosedby thatcertainBoundary/FenceLineAgreement recordedJune 7,2007 asEntry
No. 286346 intheTooeleCounty Recorder'soffice,to-wit:

A parcelofland,situateintheNortheastquarterofSection4,NorthwestquarterofSection3,Township 3

South,Range 5 West, SaltLake Base and Meridian,alsolocatedinTooeleCounty nearGrantsvilleCity,
Utah,more particularlydescribedasfollows:

BEGINNING atan existingfenceintersection,which islocatedNorth 89°40'50"East22.26feetalongthe

extensionoftheNorth lineofSection25 toan existingfencelineand North 00°30'55"West 29.57feet

from theNortheastcornerofSection4,Township 3 South,Range 5 West,SaltLake Base and Meridian

andrunningthenceSouth00°30'55"East3008.57feetalongan existingfencelinetotheNorth right-of-

4849-489-6756



way lineofStateRoad 112;thenceNorth 59°20'32"West 1210.39feetalongsaidNorth line;thence

Northwesterly857.52feetalongthearcofan 11,426.16-footradiustangentcurvetotheright(center
bearsNorth 30°39'28"Eastand thelongchordbearsNorth 57°11'32"West 857.32feet,througha central

angleof04°18'00",alongsaidNorth line;thenceNorth 55°02'32"West 664.33feetalongsaidNorth line

totheextensionofan existingfenceline;thenceNorth 00°15'23"West 163.53feettoand alongsaid

fencelinetoitsintersectionwithan existingfence;thenceSouth89°47'23"East956.47feetalongsaid

fencelinetoa cornerthereof;thenceNorth 00°07'36"West 1380.91feetalonganotherexistingfenceline

toitsintersectionwithan existingfenceline;thenceNorth 89°46'35"East1326.54feetalongsaidfence

linetothePOINT OF BEGINNING.

HIGLY GROUPING (ParcelNo. 01-130-0-0002)

PARCEL 5:

The EasthalfoftheNorthwestquarter,theWest 3/4thsoftheWest halfoftheNortheastquarterof

Section3,Township 3 South,Range 5 West,SaltLake Base and Meridian.

PARCEL 6:

The SouthwestquarteroftheNorthwestquarterofsection3,Township 3 South,Range 5 West,SaltLake

Base and Meridian.togetherwitha 1rodrightofway foringressand egressalongthewestboundary.

PARCEL 7:

BeginningattheWest quartercornerof Section3,Township 3 South,Range 5 West, SaltLake Base and

Meridian;and runningthenceEast100 feet;thenceSouth350 feet,more orless,totheNorth lineofState

Highway; thenceNorthwesterlyalongsaidHighway 110 feet,more orless,totheWest lineofsaid

Section;thenceNorth alongsaidSection310 feet,more orless,tothepointofbeginning.
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