
Requestedby and returnedto:

PlazaHome Mortgage,Inc.

9808ScrantonRoad,Suite3000

SanDiego,CA 92121

FHA CaseNumber: 523-1098392-962/255

Loan Number: 252204029

StateofUtah
ADJUSTABLE RATE REVOLVING CREDIT

HOME EQUITY CONVERSION SECOND DEED OF TRUST

THIS DEED OF TRUST SECURES A REVERSE MORTGAGE LOAN

THIS DEED OF TRUST ("SecurityInstrument"or"SecondSecurityInstrument")ismade on June 23,2022.The

trusterisKenneth D. Beckloffand KerriBeckloff,asjointtenants,whose addressis56 Cherry BlossomLane,

Grantsville,UT 84029("Borrower").The term"Borrower"doesnotincludetheBorrower'ssuccessorsandassigns.
The trusteeis the SENIOR OFFICIAL WITH RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE

INSURANCE PROGRAMS IN THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT FIELD

OFFICE WITH JURISDICTION OVER THE PROPERTY DESCRIBED BELOW, OR A DESIGNEE OF THAT

OFFICIAL ("Trustee").The beneficiaryistheCommissionerofHousingand UrbanDevelopment,whoseaddressis

451 SeventhStreet,S.W.,Washington,DC 20410,("Lender"or"Commissioner").Borrowerhasagreedtorepayto

LenderamountswhichLenderisobligatedtoadvance,includingfutureadvances,underthetermsofa Home Equity
ConversionMortgageAdjustableRateLoan Agreementdatedthesame dateas thisSecurityInstrument("Loan

Agreement").The agreementtorepayisevidencedbyBorrower'sAdjustableRateSecondNotedatedthesamedateas

thisSecurityInstrument("SecondNote").ThisSecurityInstrumentsecurestoLender:(a)therepaymentofthedebt

evidencedby theSecondNote,includingallfutureadvances,withinterestata ratesubjecttoadjustment,and all

renewals,extensionsandmodificationsoftheSecondNote,up toa maximum principalamountofEightHundred

FortyThousand and 00/100Dollars(U.S.$840,000.00);(b)thepaymentofallothersums,withinterest,advanced

underParagraph5 toprotectthesecurityofthisSecurityInstrumentorotherwisedueunderthetermsofthisSecurity

Instrument;and(c)theperformanceofBorrower'scovenantsandagreementsunderthisSecurityInstrumentandthe

SecondNoteandtheLoanAgreement.The fulldebt,includingallamountsdescribedin(a),(b),and(c)above,ifnot

paidearlier,isdueandpayableon March 31,2104. Forthispurpose,Borrowerirrevocablygrantsandconveysto

Trustee,intrust,withpowerofsale,thefollowingdescribedpropertylocatedinTOOELE County,Utah,whichhas

theaddressof:

56 CherryBlossomLane,Grantsville,UT 84029,andisdescribedmore fullyon ExhibitA attachedtoandhereby

incorporatedintothisDeedofTrust("PropertyAddress").

TOGETHER WITH alltheimprovementsnow or hereaftererectedon theproperty,and alleasements,rights,

appurtenances,and fixturesnow or hereaftera partof theproperty.Allreplacementsand additionsshallalsobe

coveredby thisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrumentasthe"Property."

BORROWER COVENANTS thatBorrowerislawfullyseisedof theestateherebyconveyedand hastherightto

mortgage,grantandconveythePropertyandthatthePropertyisonlyencumberedbya FirstSecurityInstrumentgiven
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by BorroweranddatedthesamedateasthisSecurityInstrument("FirstSecurityInstrument").Borrowerwarrantsand

willdefendgenerallythetitletothePropertyagainstallclaimsanddemands,subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluseand non-uniformcovenantswith

limitedvariationsbyjurisdictiontoconstituteauniformsecurityinstrumentcoveringrealproperty.

UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:

L Payment ofPrincipaland Interest.Borrowershallpay when due theprincipalof,and intereston,thedebt

evidencedby theSecondNote.

2. Payment of PropertyCharges. Borrowershallpay allpropertychargesconsistingofpropertytaxes,hazard

insurancepremiums,floodinsurancepremiums,groundrents,condominiumfees,plannedunitdevelopmentfees,

homeowner'sassociationfees,andanyotherspecialassessmentsthatmay berequiredby localorstatelawina timely

manner,andshallprovideevidenceofpaymenttoLender,unlessLenderpayspropertychargesby withholdingfunds

frommonthlypaymentsdue totheBorroweror by chargingsuchpaymentstoa lineofcreditasprovidedforin

accordancewiththeLoanAgreement.

3. Fire,Floodand OtherHazard Insurance.Borrowershallinsureallùnprovementson theProperty,whether

now inexistenceorsubsequentlyerected,againstanyhazards,casualties,andcontingencies,includingbutnotlimited

tofireandflood,forwhichLenderrequiresinsurance.Suchinsuranceshallbe maintainedintheamountsandforthe

periodsthatLenderrequires;Lenderhasthediscretiontoincreaseordecreasetheamountofanyinsurancerequiredat

anytimeprovidedtheamountisequaltoorgreaterthananyminimum requiredby theConunissionerofHousingand

UrbanDevelopment("Conunissioner").WhetherornotLenderimposesa floodinsurancerequirement,Borrowershall

ataminimum insureallimprovementson theProperty,whethernow inexistenceorsubsequentlyerected,againstloss

by floodstotheextentrequiredby theCommissioner.Allinsuranceshallbe carriedwithcompaniesapprovedby

Lender.The insurancepoliciesandanyrenewalsshallbeheldbyLenderandshallincludelosspayableclausesinfavor

of,andinaformacceptableto,Lender.

Intheeventofloss,BorrowershallgiveLenderimmediatenoticeby mail.Lendermay make proofoflossifnotmade

promptlyby Borrower.Each insurancecompany concernedisherebyauthorizedand directedtomake paymentfor

suchlosstoLender,insteadoftoBorrowerandLenderjointly.Insuranceproceedsshallbeappliedtorestorationor

repairof thedamaged Property,iftherestorationor repairiseconomicallyfeasibleand Lender'ssecurityisnot

lessened.IftherestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywouldbe lessened,theinsurance

proceedsshallbeappliedfirsttothereductionofanyindebtednessundertheSecondNoteandthisSecurityInstrument

andthentothereductionoftheindebtednessundertheFirstNoteandFirstSecurityInstrument.Any excessinsurance

proceedsoveran amount requiredtopay alloutstandingindebtednessundertheSecondNote and thisSecurity

InstrumentandtheFirstNoteandFirstSecurityInstrumentshallbepaidtotheentitylegallyentitledthereto.

IntheeventofforeclosureofthisSecurityInstrumentorothertransferoftitletothePropertythatextinguishesthe

indebtedness,allright,titleandinterestofBorrowerinandtoinsurancepoliciesinforceshallpasstothepurchaser.

4. Occupancy,Preservation,Maintenanceand Protectionof theProperty;Borrower'sLoan Application;

Leaseholds.Borrowershalloccupy,establish,and use thePropertyas Borrower'sPrincipalResidenceafterthe

executionofthisSecurityInstrumentandBorrower(oratleastone Borrower,ifinitiallymore thanone personare

Borrowers)shallcontinuetooccupythePropertyas Borrower'sPrincipalResidenceforthetermof theSecurity

Instrunlent.

Borrowershallnotcommitwasteordestroy,damage orsubstantiallychangethePropertyorallowthePropertyto

deteriorate,reasonablewear and tearexcepted.Borrowershallalsobe indefaultifBorrower,duringtheloan
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applicationprocess,gavemateriallyfalseorinaccurateinformationorstatementstoLender(orfailedtoprovideLender

withany materialinformation)inconnectionwiththeloanevidencedby theNote,including,butnotlimitedto,

representationsconcerningBorrower'soccupancyofthePropertyasa PrincipalResidence.IfthisSecurityInstrument

ison a leasehold,Borrowershallcomplywiththeprovisionsofthelease.IfBorroweracquiresfeetitletotheProperty,

theleaseholdandfeetitleshallnotbemergedunlessLenderagreestothemergerinwriting.
!

5. ChargestoBorrowerand ProtectionofLender'sRightsintheProperty.Borrowershallpayallgovernmental
ormunicipalcharges,finesandimpositionsthatarenotincludedinParagraph2.Bon-owershallpaytheseobligations

ontimedirectlytotheentitywhichisowed thepayment.IffailuretopaywouldadverselyaffectLender'sinterestinthe

Property,upon Lender'srequestBorrowershallpromptlyfumishto Lenderreceiptsevidencingthesepayments.
BorrowershallpromptlydischargeanylienwhichhaspriorityoverthisSecurityInstrumentinthemannerprovidedin

Paragraph14(C).

IfBorrowerfailstomake thesepaymentsorpaythepropertychargesrequiredby Paragraph2,orfailstoperformany

othercovenantsand agreementscontainedin thisSecurityInstrument,or thereisa legalproceedingthatmay

significantlyaffectLender'srightsintheProperty(suchasa proceedinginbankruptcy,forcondemnationortoenforce

lawsor regulations),thenLendermay do and pay whateverisnecessarytoprotectthevalueof thePropertyand

Lender'srightsintheProperty,includingpaymentofpropertytaxes,hazardinsuranceandotheritemsmentionedin

Paragraph2.

To protectLender'ssecurityintheProperty,Lendershalladvanceand chargetoBorrowerallamountsdue tothe

CommissionerfortheMortgageInsurancePremium("MIP")asde6nedintheLoanAgreementaswellasallsumsdue

totheloanservicerforservicingactivities("ServicingFee")asdefinedintheLoanAgreement.Any amountsdisbursed

by LenderunderthisParagraphshallbecomean additionaldebtofBorrowerasprovidedforintheLoan Agreement

andshallbesecuredby thisSecurityInstrument.

6. Inspection.Lenderoritsagentmay enteron,inspectormake appraisalsofthePropertyina reasonablemanner

and atreasonabletimesprovidedthatLendershallgivetheBorrowernoticepriortoany inspectionor appraisal

specifyinga purposefortheinspectionorappraisalwhichmustbe relatedtoLender'sinterestintheProperty.Ifthe

Propertyisvacantorabandonedortheloanisindefault,Lendermay takereasonableactiontoprotectandpreserve

suchvacantorabandonedPropertywithoutnoticetotheBorrower.

7. Condemnation.The proceedsofanyawardorclaimfordamages,directorconsequential,inconnectionwithany

condemnationorothertakingofanypartoftheProperty,orforconveyanceinplaceofcondemnation,shallbepaidto

Lender.The proceedsshallbe appliedfirsttothereductionofany indebtednessundertheSecondNote and this

SecurityInstrumentandthentothereductionoftheindebtednessundertheFirstNoteandFirstSecurityInstrument.

Any excessproceedsoveran amountrequiredtopay alloutstandingindebtednessundertheSecondNoteand this

SecurityInstrumentandtheFirstNoteandFirstSecurityInstrumentshallbepaidtotheentitylegallyentitledthereto.

8. Fees.Lendermay collectfeesandchargesauthorizedby theCommissioner.

9. Non-BorrowingSpouse.Borrower,N/A,ismarriedunderthelawsof toN/A ("Non-BorrowingSpouse"),

who isnota Borrowerunderthetermsofthe"SecondNote,""LoanAgreement"orthisSecurityInstrument.

(A) EligibleNon-BorrowingSpouse.A Non-BorrowingSpouseidentifiedby theBorrowerwho meets,and

continuesto meet,theQualifyingAttributesrequirementsestablishedby theConunissionerthattheNon-

BorrowingSpousemustsatisfyinordertobeeligiblefortheDeferralPeriod.

(B) IneligibleNon-BorrowingSpouse.A Non-BorrowingSpousewho doesnotmeettheQualifyingAttributes
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requirementsestablishedby theCommissionerthattheNon-BorrowingSpousemustsatisfyinordertobeeligible

fortheDeferralPeriod.

10,Grounds forAccelerationofDebt.

(A) Due and Payable- Death.

(i) ExceptasprovidedinParagraph10(A)(ii),Lendermay requireinunediatepaymentinfullofallsums

securedby thisSecurityInstrumentifa BorrowerdiesandthePropertyisnotthePrincipalResidenceofat

leastonesurvivingBorrower,or

(ii)LendershalldefertheDue andPayablerequirementunderParagraph10(A)(i)aboveforanyperiodof

time("DeferralPeriod")inwhicha Non-BorrowingSpouseidentifiedinParagraph9 qualifiesasanEligible

Non-BorrowingSpouseresidesinthePropertyas [his/her]PrincipalResidenceand allof thefollowing

conditionsare,andcontinuetobe,met:

a. Such EligibleNon-BorrowingSpouseremainedthespouseof theidentifiedBorrowerforthe

durationofsuchBorrower'slifetime;
b. Such EligibleNon-BorrowingSpousehas occupied,and continuesto occupy,theProperty

securingas[his/her]PrincipalResidence;
c. Allotherobligationsof theBorrowerundertheSecondNote,theLoan Agreementand this

SecurityInstrumentcontinuetobesatisfied;and

d. The SecondNoteisnoteligibletobecalleddueandpayableforanyotherreason.

Thissub-paragraph(ii)isinapplicableor nulland voidifan EligibleNon-BorrowingSpouseisor

becomesan IneligibleNon-BorrowingSpouseatany time.Further,duringa deferralof thedue and

payablestatus,shouldany of the conditionsfordeferralceaseto be met such a deferralshall

immediatelyceaseand theNote willbecome immediatelydue and payableinaccordancewiththe

provisionsofParagraph7(A)(i)oftheNote.

(B) Due and Payable-Sale.Lendermay requireimmediatepaymentinfullofallsumssecuredbythisSecurity

Instrumentifallofa Borrower'stitleintheProperty(orhisorherbeneficialinterestinatrustowningallorpartof

theProperty)issoldorotherwisetransferredandno otherBorrowerretainstitletothePropertyinfeesimple,or

retainsa leaseholdundera leasefornotlessthan99yearswhichisrenewableora leasehavingaremainingperiod

ofnotlessthan50 yearsbeyondthedateofthe100thbirthdayoftheyoungestBorrower,orretainsa lifeestate(or

retaininga beneficialinterestina trustwithsuchaninterestintheProperty).A deferralofdueandpayablestatus

isnotpermittedwhen aLenderrequiresinunediatepaymentinfullunderthisParagraph.

(C) Due and PayablewithCommissionerApproval.Lendermay requireinunediatepaymentinfullofallsums

securedby thisSecurityInstrument,uponapprovaloftheConunissioner,if:

(i) The Propertyceasestobe thePrincipalResidenceofa Borrowerforreasonsotherthandeathand the

PropertyisnotthePrincipalResidenceofatleastoneotherBorrower;or

(ii)Fora periodoflongerthantwelve(12)consecutivemonths,a BorrowerfailstooccupytheProperty

becauseofphysicalormentalillnessand thePropertyisnotthePrincipalResidenceofatleastone other

Borrower;or

(iii)An obligationoftheBorrowerunderthisSecurityInstrumentisnotperformed.

A deferralofdue and payableispermittedunderParagraph10(C)ifthePropertyceasestobe thePrincipal

ResidenceoftheBorrowerfora periodlongerthantwelve(12)consecutivemonthsdue tophysicalormental
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illness.The Propertymust remainthePrincipalResidenceof an EligibleNon-BorrowingSpouseand all

QualifyingAttributesandallotherFHA requirementsmustcontinuetobesatisfied.

(D) Noticetoand CertiticationtoLender. BorrowershallcompleteandprovidetotheLenderon an annual

basisa certification,ina formprescribedby theLender,statingwhetherthepropertyremainstheBorrower's

principalresidenceand,ifapplicable,thePrincipalResidenceofhisorherNon-BorrowingSpouse.Where a

Borrowerhasidentißeda Non-BorrowingSpouseinParagraph9 and theidentifiedNon-BorrowingSpouse

qualifiesasanEligibleNon-BorrowingSpouse,theBorrowershallalsocompleteandprovidetotheLenderon

anannualbasisan EligibleNon-BorrowingSpousecertification,ina formprescribedby theLender,certifying

thatallrequirementsfortheapplicationofa DeferralPeriodcontinuetoapplyandcontinuetobemet.Duringa

DeferralPeriod,theannualPrincipalResidencecertificationmustcontinuetobecompletedandprovidedtothe

Lenderby theEligibleNon-BorrowingSpouse.The BorrowershallalsonotifyLenderwheneverany ofthe

eventslistedinParagraph10(B)and(C)occur.

(E)NoticetoBorrower. LendershallnotifyBorrowerwhenevertheloanbecomesdue and payableunder

Paragraph10(B)and(C).Lendershallnothavetherighttocommence foreclosureuntilBorrowerhashadthirty

(30)daysafternoticetoeither:

(i) CorrectthematterwhichresultedintheSecurityInstrumentcomingdueandpayable;or

(ii)Paythebalanceinfull;or

(iii)SellthePropertyforthelesserofthebalanceorninety-fivepercent(95%)oftheappraisedvalueand

applythenetproceedsofthesaletowardthebalance;or

(iv)ProvidetheLenderwithadeedinlieuofforeclosure.

(F) NoticetoCommissionerand EligibleNon-BorrowingSpouse.LendershallnotifytheCommissionerand

anyNon-BorrowingSpouseidentifiedinParagraph9 who qualifiesasanEligibleNon-BorrowingSpouse
wheneveranyeventlistedinParagraphIO(B)and(C)occursduringaDeferralPeriod.

(G) Trusts.Conveyanceofa Borrower'sinterestinthePropertytoa trustwhichmeetstherequirementsofthe

Commissioner,or conveyanceof a trust'sinterestsinthePropertytoa Borrower,shallnotbe considereda

conveyanceforpurposesofthisParagraph10.A trustshallnotbe consideredan occupantorbe consideredas

havingaprincipalresidenceforpurposesofthisParagraph10

11.No DeficiencyJudgments.Borrowershallhaveno personalliabilityforpaymentofthedebtsecuredby this

SecurityInstrument.Lendermay enforcethedebtonlythroughsaleoftheProperty.Lendershallnotbepermittedto

obtainadeficiencyjudgmentagainstBorroweriftheSecurityInstrumentisforeclosed.

12.Reinstatement.Borrowerhasa righttobereinstatedifLenderhasrequiredinunediatepaymentinfull.Thisright

appliesevenafterforeclosureproceedingsareinstituted.To reinstatethisSecurityInstrument,Borrowershallcorrect

theconditionwhichresuhedintherequirementforimmediatepaymentinfull.Foreclosurecostsandreasonableand

customaryattorney'sfeesand expensesproperlyassociatedwiththeforeclosureproceedingshallbe addedtothe

PrincipalBalance.Upon reinstatementby Borrower,thisSecurityInstrumentandtheobligationsthatitsecuresshall

remainineffectasifLenderhadnotrequiredimmediatepaymentinfull.However,Lenderisnotrequiredtopermit

reinstatementif:(i)Lenderhasacceptedreinstatementafterthecommencementofforeclosureproceedingswithintwo

(2)yearsimmediatelyprecedingthecommencement of a currentforeclosureproceeding,(ii)reinstatementwill

precludeforeclosureon differentgroundsinthefuture,or(iii)reinstatementwilladverselyaffectthepriorityofthe

SecurityInstrument.
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13. DeferralPeriodReinstatement.Ifa DeferralPeriodceasesorbecomesunavailablebecausea Non-Borrowing

SpousenolongersatisfiestheQualifyingAttributesforaDcferralPeriodandhasbecomeanIneligibleNon-Borrowing

Spouse,neithertheDeferralPeriodnortheSecurityInstrumentmay bereinstated.IntheeventaDeferralPeriodceases

becauseanobligationoftheNote,theLoanAgreementorthisSecurityInstrumenthasnotbeenmetortheNotehas

becomeeligibletobecalleddueandpayableandisindefaultforareasonotherthandeath,anEligibleNon-Borrowing

Spousemay havea DeferralPeriodandthisSecurityInstrumentreinstatedprovidedthattheconditionwhichresulted

intheDeferralPeriodceasingiscorrectedwithinthirty(30)days.A Lendermay requiretheEligibleNon-Borrowing

Spousetopayforforeclosurecostsandreasonableandcustomaryattomey'sfeesandexpensesproperlyassociatedwith

theforeclosureproceeding,suchcostsmay notbeaddedtothePrincipalBalance.Upon reinstatementby an Eligible

Non-BorrowingSpouse,theDeferralPeriodand thisSecurityInstrumentand theobligationsthatitsecuresshall

remainineffectasiftheDeferralPeriodhadnotceasedandtheLenderhadnotrequiredimmediatepaymentinfull.

However,Lenderisnotrequiredtopermitreinstatementif:(i)theLenderhasaccepteda reinstatementofeitherthe

DeferralPeriodorthisSecurityInstrumentwithinthepasttwo(2)yearsinunediatelyprecedingthecurrentnotification

totheEligibleNon-BorrowingSpousethatthemortgageisdueandpayable;(ii)reinstatementofeithertheDeferral

PeriodorthisSecurityInstrumentwillprecludeforeclosureinthefuture,or(iii)reinstatementofeithertheDeferral

PeriodorSecurityInstrumentwilladverselyaffectthepriorityoftheSecurityInstrument.

14.LienStatus.

(A) Modification.BorroweragreestoextendthisSecurityInstrumentinaccordancewiththisParagraph14(A).

IfLenderdeterminesthattheoriginallienstatusof theSecurityInstrumentisjeopardizedunderstatelaw

(includingbutnotlimitedtosituationswheretheamountsecuredby theSecurityInstrumentequalsorexceedsthe

maximum principalamountstatedorthemaximum periodunderwhichloanadvancesretainthesamelienpriority

initiallygrantedtoloanadvanceshasexpired)andstatelawpermitstheoriginallienstatustobemaintainedfor

futureloanadvancesthroughtheexecutionandrecordationofoneormore documents,thenLendershallobtain

titleevidenceatBorrower'sexpense.IfthetitleevidenceindicatesthatthePropertyisnotencumberedby any

liens(excepttheFirstSecurityInstrumentdescribedinParagraph15(A),thisSecondSecurityInstrumentandany

subordinaleliensthattheLenderdetermineswillalsobesubordinatetoanyfutureloanadvances),Lendershall

requesttheBorrowertoexecuteanydocumentsnecessarytoprotectthepriorityofthelienstatusoffutureloan

advances.Borroweragreestoexecutesuchdocuments.Ifstatelawdoesnotpermittheoriginallienstatustobe

extendedtofutureloanadvances,Borrowerwillbedeemedtohavefailedtohaveperformedan obligationunder

thisSecurityInstrument.

(B) Tax DeferralPrograms.Borrowershallnotparticipateina realestatetaxdeferralprogram,ifany tiens

createdbythetaxdeferralarenotsubordinatetothisSecurityInstrument.

(C) PriorLiens.Borrowershallpromptlydischargeany lienwhichhaspriorityoverthisSecurityInstrument

unlessBorrower:(a)agreesinwritingtothepaymentoftheobligationsecuredby thelienina manneracceptable

toLender;(b)contestsingoodfaiththelienby,ordefendsagainstenforcementofthelienin,legalproceedings

whichintheLender'sopinionoperatetopreventtheenforcementof thelienor forfeitureof any partof the

Property;or(c)securesfromtheholderofthelienanagreementsatisfactorytoLendersubordinatingthelientoall

amountssecuredby thisSecurityInstrument.IfLenderdeterminesthatanypartofthepropertyissubjecttoa lien

whichmay attainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifyingthelien.

Borrowershallsatisfythelienortakeoneormoreoftheactionssetforthabovewithinten(10)daysofthegiving

ofnotice.

15.RelationshiptoFirstSecurityInstrument.

(A) Second Securitylustrument.InordertosecurepaymentswhichtheCommissionermay make tooron

behalfofBorrowerpursuanttoSection255(i)(1)(A)oftheNationalHousingAct andtheLoan Agreement,the

ConunissionerhasrequiredBorrowertoexecutea SecondNoteandthisSecondSecurityInstrument.Borrower
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hasalsoexecutedaFirstNoteandFirstSecurityInstrument.

(B) RelationshipofFirstand SecondSecurityInstruments,Paymentsmade by theConunissionershallnotbe

includedinthedebtundertheFirstNoteunless:

(i) The FirstSecurityInstrumentisassignedtotheCommissioner;or

(ii)The Conunissioneracceptsreimbursementby theholderoftheFirstNoteforallpaymentsmade by the

Commissioner.

Ifthecircumstancesdescribedin(i)or(ii)occur,thenallpaymentsby theCommissioner,includinginterest

on thepayments,butexcludinglatechargespaidby theCommissioner,shallbeincludedinthedebtunderthe

FirstNote.

(C) Effecton Borrower,Where thereisno assignmentorreimbursementasdescribedin(B)(i)or(ii)and the

CommissionermakespaymentstoBorrower,thenBorrowershallnot:

(i) Be requiredtopay amountsowed undertheFirstNote,orpayany rentsand revenuesoftheProperty
underParagraph24 totheholderoftheFirstNoteora receiveroftheProperty,untiltheCommissionerhas

requiredpaymentinfullofalloutstandingprincipalandaccruedinterestundertheSecondNote;or

(ii)Be obligatedtopay interestorsharedappreciationundertheFirstNoteatany time,whetheraccrued

beforeorafterthepaymentsby theCommissioner,andwhetherornotaccruedinteresthasbeenincludedin

theprincipalbalanceundertheFirstNote.

(D) No Duty oftheCommissioner.The Commissionerhasno dutytotheholderoftheFirstNotetoenforce

covenantsoftheSecondSecurityInstrumentortotakeactionstopreservethevalueoftheProperty,eventhough

theholderoftheFirstNotemay beunabletocollectamountsowed undertheFirstNotebecauseofrestrictionsin

thisParagraph15.

16. Restrictionson Enforcement.NotwithstandinganythingelseinthisSecurityInstrument,theBorrowershallnot

beobligatedtocomplywiththecovenantshereof,andParagraph24 shallhaveno forceandeffect,wheneverthereis

nooutstandingbalanceundertheSecondNote.

17. Forbearanceby LenderNot a Waiver.Any forbearanceby Lenderinexercisinganyrightorremedyshallnot

beawaiveroforprecludetheexerciseofanyrightorremedy.

18. Successorsand AssignsBound;Jointand SeveralLiability.Borrowermay notassignanyrightsorobligations

underthisSecurityInstrumentortheSecondNote,excepttoa trustthatmeetstherequirementsoftheConunissioner.

Borrower'scovenantsandagreementsshallbejointandseveral

Notwithstandinganythingtothecontraryherein,upon thedeathofthelastsurvivingBorrower,theBorrower's

successorsandassignswillbeboundtoperformBorrower'sobligationsunderthisSecurityInstrument.

19. Notices.Any noticetoBorrowerprovidedforinthisSecurityInstrumentshallbe givenby deliveringitorby

mailingitby firstclassmailunlessapplicablelawrequiresuseofanothermethod.The noticeshallbedirectedtothe

PropertyAddressoranyotheraddressallBorrowersjointlydesignate.Any noticetotheConunissionershallbegiven

by firstclassmailtotheHUD FieldOfficewithjurisdictionoverthePropertyoranyotheraddressdesignatedby the

Conunissioner.Any noticetoNon-BorrowingSpouseprovidedforinthisSecurityInstrumentshallbe givenby

deliveringitorby mailingitby firstclassmailunlessapplicablelawrequiresuseofanothermethod.The noticeshall

bedirectedtothePropertyAddress.Any noticeprovidedforinthisSecurityInstrumentshallbedeemedtohavebeen
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giventoBorrowerorLender,orNon-BorrowingSpousewhen givenasprovidedinthisParagraph19.

20. GoverningLaw; Severability,ThisSecurityInstrumentshallbe governedby Federallawand thelawofthe

jurisdictioninwhichthePropertyislocated.IntheeventthatanyprovisionorclauseofthisSecurityInstrumentorthe

SecondNoteconflictswithapplicablelaw,suchconflictshallnotaffectotherprovisionsofthisSecurityInstrumentor

theSecondNotewhichcanbegiveneffectwithouttheconflictingprovision.To thisendtheprovisionsofthisSecurity
InstrumentandtheSecondNotearedeclaredtobeseverable.

21. Borrower'sCopy. BorrowershallbegivenoneconformedcopyoftheSecondNoteandthisSecurityInstrument.

22, Third-PartyBeneficiary.ExceptassetforthinParagraph10(A)(ii)andonlyforan EligibleNon-Borrowing

SpousethisSecurityInstrumentdoesnotandisnotintendedtoconferanyrightsorremediesuponanypersonother

thantheparties.Borroweragreesthatitisnota third-partybeneficiarytotheContractofInsurancebetweenHUD

andtheholderoftheFirstNote.

23. CapitalizedTerms. CapitalizedtermsnotdefinedinthisSecurityInstrumentshallhavethemeaningsascribed

tothemintheLoan Agreement.

NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantandagreeasfollows:

24. AssignmentofRents.BorrowerunconditionallyassignsandtransferstoLenderalltherentsandrevenuesofthe

Property.BorrowerauthorizesLenderorLender'sagentstocollecttherentsand revenuesand herebydirectseach

tenantofthePropertytopaytherentstoLenderorLender'sagents.However,priortoLender'snoticetoBorrowerof

Borrower'sbreachofanycovenantoragreementintheSecurityInstrument,Borrowershallcollectandreceiveallrents

andrevenuesofthePropertyastrustecforthebenefitofLenderandBorrower.Thisassignmentofrentsconstitutesan

absoluteassignmentandnotanassignmentforadditionalsecurityonly.

IfLendergivesnoticeofbreachtoBorrower:(a)allrentsreceivedbyBorrowershallbeheldbyBorrowerastrusteefor

benefitofLenderonly,tobe appliedtothesums securedby thisSecurityInstrument;(b)Lendershallbeentitledto

collectandreceivealloftherentsoftheProperty;and(c)eachtenantofthePropertyshallpayallrentsdueandunpaid
toLenderorLender'sagentonLender'swrittendemandtothetenant.

Borrowerhasnotexecutedany priorassigmnentoftherentsand hasnotand willnotperformany actthatwould

preventLenderfromexercisingitsrightsunderthisParagraph24,exceptasprovidedintheFirstSecurityInstrument.

Lendershallnotbe requiredtoenterupon,takecontroloformaintainthePropertybeforeoraftergivingnoticeof

breachtoBorrower.However,Lenderorajudiciallyappointedreceivermay do soatanytimethereisa breach.Any

applicationof rentsshallnotcureor waiveany defaultor invalidateany otherrightor remedyof Lender.This

assignmentofrentsofthePropertyshallterminatewhen thedebtsecuredby thisSecurityInstrumentispaidinfull.

25. ForeclosureProcedure.IfLenderrequiresimmediatepayment infullunderParagraph10,Lender may
invokethepower ofsaleand any otherremediespermittedby applicablelaw.Lender shallbe entitledto

collectallexpensesincurredinpursuingtheremediesprovidedinthisParagraph25,including,butnotlimited

to,reasonableattorneys'feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,TrusteeshaHexecutea writtennoticeoftheoccurrenceofan eventofdefault

and oftheelectiontocausethePropertytobesoldand shallrecordsuchnoticeineachcountyinwhichany part
of thePropertyislocated.Lender or Trusteeshallmailcopiesof thenoticein themanner prescribedby

applicablelaw toBorrowerand totheotherpersonsprescribedby applicablelaw.In theeventBorrower does
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notcurethedefaultwithintheperiodthenprescribedby applicablelaw,Trusteeshallgivepublicnoticeofthe

saletothepersonsand inthemanner prescribedby applicablelaw.Afterthetimerequiredby applicablelaw,

Trustee,withoutdemand on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthetime

and placeand underthetermsdesignatedinthenoticeofsaleinoneor more parcelsand inany orderTrustee

determines(butsubjectto any statutoryrightof Borrower to directtheorder in which theProperty,if

consistingofseveralknown lotsor parcels,shallbe sold).Trusteemay inaccordancewithapplicablelaw,

postponesaleof allor any parcelof thePropertyby publicannouncementat thetimeand placeof any

previouslyscheduledsale.Lenderoritsdesigneemay purchasethePropertyatanysale.

TrusteeshalldelivertothepurchaserTrustee'sdeedconveyingthePropertywithoutanycovenantorwarranty,

expressedor implied.The recitalsin theTrustee'sdeed shallbe prima facieevidenceof thetruthof the

statementsmade therein.Trusteeshallapplytheproceedsofthesaleinthefollowingorder:(a)toallexpenses
ofthesale,including,butnotlimitedto,reasonableTrustee'sand attorneys'fees;(b)toallsums securedby this

SecurityInstrument;and (c)anyexcesstothepersonorpersonslegallyentitledtoitortothecountyclerkofthe

countyinwhichthesaletookplace.

26. LienPriority.The fullamountsecuredby thisSecurityInstrumentshallhavea lienprioritysubordinateonlyto

thefullamountsecuredbytheFirstSecurityInstrument.

27. AdjustableRate Feature. Under theNote,theinitialstatedinterestrateof Fiveand 190/1000'spercent

(5.190%)whichaccrueson theunpaidprincipalbalance("InitialInterestRate")issubjecttochange,asdescribed

below.When theinterestratechanges,thenew adjustedinterestratewillbeappliedtothetotaloutstandingprincipal
balance.Eachadjustmenttotheinterestratewillbe basedupontheweeklyaverageyieldon UnitedStatesTreasuiy
securitiesadjustedtoa constantmaturityofoneyear("Index")plusa margin.TheIndexispublishedintheFederal

ReserveBoard'sDataDownloadProgram(DDP) andmade availablebytheBoardofGovernorsoftheFederalReserve

SysteminStatisticalReleaseH.15(519).IftheIndexisno longeravailable,Lenderwillberequiredtouseanyindex

prescribedby theDepartmentofHousingandUrbanDevelopment.The new indexwillhavea historicalmovement

substantiallysimilartotheoriginalindex,andthenew indexandmarginwillresultinanannualpercentageratethatis

substantiallysimilartotherateineffectatthetimetheoriginalindexbecomesunavailable.

Lenderwillperformthecalculationsdescribedbelowtodeterminethenew adjustedinterestrate.The interestratemay

changeon thefirstdayofAugust,2022and on thefirstday ofeachsucceedingmonth,("ChangeDate")untilthe

loanisrepaidinfull."ChangeDate"meanseachdateinwhichtheinterestratecouldchange.

The valueoftheIndexwillbe determined,usingthemostrecentIndexfigureavailablethirty(30)daysbeforethe

ChangeDate("CurrentIndex").BeforeeachChangeDate,thenew interestratewillbecalculatedby addinga margin
totheCurrentIndex,subjecttotheratelimitationsbelow,thenroundedtothenearestone-eightofonepercentagepoint

(0.I25%).Thisroundedsum ofthemarginplustheCurrentIndexwillbecalledthe"CalculatedInterestRate"foreach

Change Date.The CalculatedInterestRatewillbe comparedtotheinterestrateineffectimmediatelypriortothe

currentChangeDate(the"ExistingInterestRate").

The interestratetheBorrowerisrequiredtopaywillneverincreaseabove10.190%.

The CalculatedInterestRatewillbeadjustedifnecessarytocomplywiththeratelimitation(s)describedaboveandwill

beineffectuntilthenextChangeDate.At anyChangeDate,iftheCalculatedInterestRateequalstheExistingInterest

Rate,theinterestratewillnotchange.

28, Reconveyance,Upon paymentofallsums securedby thisSecurityInstrument,LendershallrequestTrusteeto

reconveythePropertyand shallsurrenderthisSecurityInstrumentand allnotesevidencingdebtsecuredby this
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SecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithoutwarrantytothepersonorpersonslegally
entitledtoit.Suchpersonorpersonsshallpay any recordationcosts.Lendermay chargesuchpersonorpersonsa

reasonablefeeforreconveyingtheProperty,butonlyifthefeeispaidtoa thirdparty(suchastheTrustee)forservices

renderedandthechargingofthefeeispermittedunderapplicablelaw.Ifthefeechargeddoesnotexceedthefeesetby

applicablelaw,thefeeisconclusivelypresumedtobereasonable.

29. SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeandappointa successortrustee

toanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessortrusteeshallsucceedtoallthe

title,poweranddutiesconferreduponTrusteehereinandbyapplicablelaw.

30. RequestforNotices.Borrowerrequeststhatcopiesof thenoticesofdefaultand salebe senttoBorrower's

addresswhichisthePropertyAddress.

31. Compound Interest.At theend of eachmonth,accruedinterestshallbe addedtoand made apartof the

outstandingbalanceasa LoanAdvanceandshalllikewisethereafterbearinterest.

32. ObligatoryLoan Advances. Lender'sresponsibilitytomake Loan Advancesunderthetermsof theLoan

Agreement,includingLoanAdvancesofprincipaltoBorroweraswellasLoanAdvancesforinterest,MIP,Servicing

Fees,andotherchargesshallbeobligatory.

33. RiderstothisSecurityInstrument.Ifoneormoreridersareexecutedby Borrowerandrecordedtogetherwith

thisSecurityInstrument,thecovenantsofeachsuchridershallbe incorporatedintoandshallamend andsupplement
thecovenantsandagreementsofthisSecurityInstrumentasiftherider(s)wereapartofthisSecurityInstrument.

[Checkallridersthatareapplicable).

I

CondominiumRider PUD Rider

SharedAppreciationRider Other

BY SIGNING BELOW, BorroweracceptsandagreestothetermsandcovenantscontainedinthisSecurityInstrument

andinanyrider(s)executedby Borrowerandrecordedwithit.

I(ennethD.Beckloff(Borrowe Date

KerriBeckloff(Borrower) Date

WestgateMortgage,LLC LoanOriginator:HalBrostrom
Company-NMLS 1h249877 LoanOriginatorNM LS#:298573

Utah-2"'Securityhistrument(Adjustable) Page10of11 Revised09/03/2021



___________...______..---{SpaceBelowThisLineforAcknowledgment]-----------------------

STATE OF UTAH ocedo Countyss:

On thisJune23,2022,beforeme , d M ** ,anotarypublic,personally
appeared,KennethD.Beckloffand KerriBeckloffprovedon thebasisofsatisfactoryevidencetobetheperson(s)
whosename(s)(is/are)subscribedtothisinstrument,andacknowledged(he/she/they)executedthesame.

Witnessmy handandofficialseal.

My conunissionexpires:

curars NotatyPub6cStateolutah

JUDD R.WILLIAMS
Comm. #707458
MyCommissionExpires

.... August24,2023 Signaturef ersonTakingAcknowledgement

Title

Conunissionernumber:

Residingat; om

Preparedby:RoseRyu
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EXHIBIT "A"

LOT 116,CHERRY GROVE SUBDIVISION PLAT "A",ACCORDING TO THE OFFICIAL PLAT THEREOF

ON FILE AND OF RECORD IN THE TOOELE COUNTY RECORDER'S OFFICE.

(l3-059-0-0116)


