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MTRUST IDEIXID

CWITH PROVISIONS FOR FUTURE ADVANCES®
19 23

CTHIS TRUST DEED, made this 23rd day of Aprd L .
APAC MG Jed P. Naisbhite, 2 married man _
R as TRUSTOR,
o hose address io 3903 Harxison Blvd. #3004 Opden, UT
(STAEET AMND UMD EF) (v T vy (ETATE)

EANMNK OF UFJTAH, 26805 Washington Slvd. Ogoaden, Uitah a corporation, as TRUSTEE, and

BAMNK OF UTAH, 2605 Washington Bivd. Ogden, Litah a corpoaration, as BENEFICIARY.

Y dotiars,
the following

TRUSTOR, in consideration of the sum of _Edlghty Thousand and No/100
______________________________________________________ 820,000 00
herein vested and the trust herein created, irrevocable granits and conveys to trustee, in trust, with power of sale,

S1ate of Litah:

described property located in the county of Cache .
THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTIDN 20, TOWNSHIF 9 WOIRTH,
RAMNMGE 4 EAST OF THE SALT LAKE BASE AND MERIDIAN.

rents, issues, profits,

TOGEETHER with all building, fixtures and improvements thereon and ail water rights, rights of way, easaements,
iNncome, tenaments, hereditamanits, privilegos and appurtenances theraowuata belonging, now or hereafter used or enjoyad with said proparty, or
to the right, power and authority hereinafter given to and conferred upon Beneficiary to aollect and

any pairt thereof. SUBJECT, HOWEVER,
Ccthier lawliul charges evidenced by @ promissory mnote of

made by Trustaor, pavable 1o the ordoer of Boneficiary at ail times.
wiiren evidonced by o promissory notse or noten reciting that they are

renewals for moedifications thereof; (2) the

advances an hereafter may be madese b Trustor, or hiz successcors or asslgns,

aecured by thiz Troast Dead; ($4) the payment of such sum or sums of Moray 25 said trustar miay at any tinna and from time 1o time in the Tuture owe
o trustee alithar o account of bills and notes, for overdrafts, for renawal of notes. and UROoN any othar oiligation, whatsoever may be the nature
of the same or howsoever the same rmay be contracted, together with the intarest thereon upon such claims: (5} thea Ppavment of all sums expancdeaed
< advanced by Beneficiary vnder or pursuant to the 1erms hereof, together with interest thereon as haerein provided.

apply such rents, iszssues, and profits;
FOR THE PURPOSE OF SECULIRING 1) ayment of the indebtedness and ail
even date herewith. in the principal sum of Elghty Thousand and No/llO0O0-—— o —— ...~ " —_ __ .7 ~2 "% _ _ " ¥ T =22
T T e e e e e e e e e e e e e e e e e s S 80.000.00 ) dollars
in the manner and with intere=st as thaerain et forth, amnd any extensians andsor
performance of each agreament of Trustar herein contaimed: (3 the payment of such adaditiconal loonn orF
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TO PFROTECT THE SECURITY OF THIS TRUWUST DEED, TRUSTOR AGCREES:

1. PRESERWYATION AMND MAINTERRNARCE OF PROPERTY.

To kesep said rooerty in Qoord Ccondition anmd repair: Notto rermove or demolish any building tharaeon; to complete or restore pPrompatiy gand in
good and workrmandike manner any buoilding which may be constructed. damaged aor destroyvaed thereon. to comply with all iaws, covernarnts amna
resirictions affecting said proaperty:. not IO cormimit or eremitt vwaste thereaf: Mot LS commil, suffar or pPeErmit any act upon said proparty in violtation of
law:. 1o do all othar acts which from the character or use of saida property may be reasonably necessary, the specific enumerations Brersin ot
excluding the general] and: If the loan securad hereby oOr any part thereof is being obhtained for the purpose of financing construction of

improvemants on said property, Trustor further agrees:

{a} To commaenaoe consStructicn promptly arnc o
specifications satisfactory to Benefictary, and

{b) To allow Beneficiary 1o inspect said Froperity at all times during construaction.

Trustee, upoen presentation to it of an afficdavit signed by Banrneficiary, setting forth facts shoawing a default 2y Trustor under this NnuMmberea
atements tharein, and 1o act therecon hereunder.,

PUrsue sarme with reasonablae diligence to complistion in accordance with erlarns and

paragraph, is authorized 1O accept as true and conclusive atl facts amad st

2, INSuUIRANCE.
To provide and rmaintain insurance against such casualies as Beneficiary may require, in am amouant, for such term, and iNn a company or

companias satisfactory to SBenceficiary wilh loss pavable claunses in favor of arnd im a form satisfactory to Beneficiary. I the event of loss or damagea,
Trustor shall give immadiate notice 1o Banaficiary. Beneficiary may rmake procof of loss and settle and adjust 21 claims therewn cer, applyving tha
proceeds at its option, to reduction of the amount due hacreurnrder, ar to the restoration or regairof the property damaged,. Pavment of such doss may
e made directiy 1o Beneficiary. Im the event of the raetusal or Nneglect Of Trustor 1O pProvide insurances or Lao rmaintainm Sama, Or 1o rencew Sarme in &
Mmanner satisfactory (o Beneficiary, then Benaticiary may ifsel! procure and maintain such insurance and charge thea cost thereof To Trustor wmder
the provisions of paragraph 7 hereof. Beneficiary shall mnot be required to ACCeEpt OF approve any policy of insaranace or any renavwal of an existing
pPolicy. which is Nnot delivered 1o it prior to 30 days before the expiration Sate of existing coverage even though the sama may be othervwise

satisfactory tao barmaficianye.

3. TITLE EVIOCOENCE.
To deliver 1o, pay for amnd maintain with Beneficiary unitil the
Baneficiary may require. INncindimng abstracts of title or policies of title insuramce amd any extsmsSions oOr renavw als therea

indebledness secured heraekby is paid in full, such evidanoce of titla a5
for =uvpplements thhareto.

DEFENSE (OF TITLE.
To appeaar iy and defend any action or graoceeding purporting to affect the security nereaf, thhe titlhe to said property. ortharvrights or powaers

Trustea; and shouwld Beneficiary or Trustee elact 10 also appear in or defand gy such action or proceceding, to pay atl costs and

of Benaflciary or
axpenses, iNcluding cost of evidence of title and attorney's foaes in a reasconable sum incurred by Beneficiary or Trustee.
5 TAXES AND ASSESSMNMEMNTS.
asSsassiments upon wvwater

To pay at least 10 days batore delinQuendy all taxes and assausments affecting said praperty, indclading all
CcCompany Staock and all rents, assegssments and charges for water, SppuUrienant O or paed in conneclion with said proparcty; to pay. whan cuae, all
encUuMmbrances, charges, and liens with intarest, on said pProparty or any part tharadaf, which at any time appear 1o be grior or superior harata; to P ay ;

. 1

all costs, foeos, and expensaes of this Trust, . X .
S

65 PAYMEMNT OF PRIMNCIPAL AMND INTEREST. .
[Bhoid Trustor fatl to Mmakse any paymant or to do any act as bherein provided., thaen Beneficiary or Trustese, DUt withoot cbBligatican so Lo oo

and without notice tao or demand upon Trustor and withoot releasing Trustor from any obligation hareaf, may; Make orcdo the samein such rMmarnrmer
and 1o such extent as ithar rmay deem necassary 1o protect the seCurity herecf. Beneficiary or Trustee being authorizedto enterupon said proporty
for such purposes: Commence, appaar in and defernd any aclion or procesding pUrporiing to affedct the security haereof or the rights or powars of
Beneficiary or Trusiees: pay, purchase. caOntast, Gr compromise any encumbrance. charge or Henwhich in the judgment of either appoaars 10 e prior
oFr supericr haraeta, and in exsercising any such powears, imncur any liability, expeaend whatever amounts im its absolute discretico it may <darer
necessary therefor, including cost of evidence of title, employ counsael, and pay his reasonable feoes,

Y. FEIMBURSEMERNT OF EXFPENDITURES.
To pay immeadiately and withouot demand all sums expanded hereunder by Beaemeficiary or Trustes, with interest from data of expenditure at

the rate as provided for in =aid note until paid, and the repaymeant thereof shall be securod narepys.

8 CONSERNT REQUIIIRED TO TRAMNSFER T AVOID DEFALILT.

ot o make any valuntary inter vivos transfer of the praeamibiges oF any part theresf withoowt fiest chtaining the wrilteen consent of the

Benaliciary. Any such transfer, if the Bameficiary shall not so consent, shall constitute a default under (he terrms of this iNnstrurment and the Nnote it
secures., and Benaticiary may causa same (o be forecliosed, and the premises sold, according to law and the provisions hereof.

I IS MUTUALL Y AGHREED THAT:

9 COMNMNDEMPMIA TICOM,
Should said property or any pgart thereof bhe laken or damaged by reason of any public IMmprovement or condemnation praceseding. or

damaged by fire, or sarthrQuake, or in any aothar manner. Benaficiary shall ba entitled to all CcompPpansation, awards, and cther payments or relief
therefor, and shall be antitiled at its appticn 1o commen e, appear in armdd PFrasecute in ifs own name, any action or proceedings, Gr to make ANy
COMmMPromise or selttement, i conmnection with Ssaakh taking aor darmage. All such compansaticon. avwar os, cdamages,. rights of action and procoaacds,
imncluding the proceeds of any policles of fire and otheaer insurance affecting Said property,. are hareby assigrnoad eo Benceficiary. whao may, after
deaedireting theraefrom all its expensog, including attormney'’'s fees, apply the same on any indebtedness secured hereby. Trustor agrees 1o exXxecutse
such further assigaments of any Ccompensaticon, award, damages. and rights of action and proceads as Beneficiary or Trustee may racquire.

10 BENEFICIARY'S RIGHTS TO BREQUEST.
At any time and from time to time upon written reqguest of Beneficiary, payment of its fees and presantation of this Trust Deod and the Aote
for andorsement (in case of full reconvayance, for cancellation and retentiorn). without atfecting the liabitity of any person faor the ppavyment of tho
indebtedness secured hereby,. Trustee may (a) cansant to the making of ary rmap ar plat of said property] (B) jJoin in granting aany eascmont or
creating arny resiriction tharaeoan, (o} join im arny subordination or othaer agreesment affecting this Trust Deed or the lien or charge theract; (1)
reconvay, without warranty, all or any parl of said property . T he grantec in any reconvayance may be descrilzad as “‘the person or mersons entitled
theaerstd,” and the raecitals therein of arny matters or facis shall be conciLsive procf of thie truthfulness thareof, Trustor agreas 1o o ay reasonakbie L.
1

Trustee’s feas for any of the services mentioned in this paragraph. . e . L
L Lo f
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17 REMNTS, ROVYALTIES, AND PROFITS.

As additional saecurity,. Trustor heraby assigns o Bemneficiary, during the caontimuance of these trusts, allrent=, isswues, rovallices, and prafits
of the property affected by this Trust Deed and of Aary personal property located thareon. Lintil Truostor shall cdefaisit in ttver pavmenl of ary
indebtedness secured hereby or in the performance of SNy agreemant hereunder. Trustor shall have the right to collact all such rents,. Issues,
rovalties, and profitls earnaed prior {o default ac they become due and pavable. if Trustor shall default as aforesaicd, Trustor's right ta collect any of
such Moneys shiall ceasae amaod Eeneficiary shall have the right, with or without taking possession of the property affectod hereby . to aallect all ramls,
royalties. issues, and profits. Failure or discontinuanoca of Bencaficiary at any thme or from tirme to time 1o ocollect any such Mmoneaey:s shall ot in any
manner affect the subsequent enforcement by Benaeficiary of the right., power, and authority to collect the same. Nothing contained haraein, aor § e
exercise of the right by Beneficiary to collect, shall be, or be construad to ba, an affirmation by Beneficiary of any tenancy, [ease ar opticrm, mnor an
assumplicn of liabtlity under, or a subordination of thea e or charge of this Trust Desd to amnmy such ternanacy, lease oF Spliore.

r

12, POSISESSION RIGHT UPRPON DEFALILT.
Upon default by Trustior hareunder, Beneficiary may at any tirme withou! motice, eithar in person. by agent, or by areceiver Lo be appointed
2 tothe appointment of Benaficiary as such receiver), saind withowt regard to the adequacy of any security for
the indabledness herelby seccured, PO and take possession of said Property or any part thareo!f, and in its own name sue or othaervice oo [ lesot
satd rentz, isscues, and proafits, iNncluding those past due and unpaid, and apply lhe same, loss costs and expensos of opaeration ang cotlecticon.
iNnciuding reasonable attorney's {ees, Upon any indobledness secured hereby, and in such order as Beneficiary may determine.

L POSSESSION NDT AW ANIVER OF DEFALILT.
The entering upon and taking possession of said proparty. the collection of such rents, issues, and profits, or the proceeds of fire and oth ar
and the application or release theroaf as aforesaicdd shall

insurarce paolicies, or compensation or awards for any takirmng or dJamage of said property.
NGt cure or waive amny default or notice of default hereunder or invalidale any act done Pursdant to suach notice,

4. FORBEARAMCE MNOT A WAIVER. .
Ths failure on the part of Beneficiary to promptly enforce any right hereunder shatf not operate as a walver of such right and the waiver
by Benrneficiary of any defauit shail not constituite a waiver of any other or subsaguent defawit. )

I5. TIME OF ESSEMCE « MNOTICE OF DEFAUILT. .
Upon dafault by Trustor in the gavyment of any indabtedness - sacured hereby or in the performance of any
vabrle at tho option of Boneaficiary. In the evant of such defziglt,

Tlrme is of the essonce hereof.
agreaementt hereurnder, all suMms securad herchy shall immediately become due arnd Pa
Beneficiary may execute or cause Trustee to execute a written notice of datfauit and of efection 1o cause said property 1o be sold to satisfy the
obhligations bereaf, ile such Nnotice for record in cach counlty wherein said property or scomo Prart or parcel thereof is situatect

deposit with Trusteo. the note anmd all documents evidencing expenditures secured hareby. .

Benceficiary afso shall

. ]

e
2. L Lo L

‘Félult ard

16. POWER OF SALE N ] . ] S
Aftor the lapse of such lime as may tien be reqguired hy law following theae recordatlon of said notice of defaull, amd Nnotice of de
without dermand on Trustar shall sellsaid property on the dato and at the tirme ard

notice of sale having bheen given as then required By law, Trustee,
arate parcels. and in such order as it may determine (but subject Lo By statutory

Place desionated in said notica of sale, cithar as a wholo or in =P
If consisting ©f seveaeral knawn lots or rarcel=s, shall be sold) atrl publfic auclion to the

right of Trustor 10 direct the order in which such pProperty.,

highest bidder, the purchase prica payable in lawful money of the United States at tha time of Sale. The persan conducting the sale may. for any

cause he deams expedient, postpone the sale from tha thime to tirma wentil it shall be completed and, inevary such caso, noatice of postponaert shiafl

e given by public declaration thereof by such parson at the time and Place last appointed for the saile. provided. if Lhe sale is postpaned foar Ionger

than one day bevond the day designated in tha hotice of salte,. motice thereof shall ba given inthesame manmner as the original notice of sale. Trustaes
exprazs or implied,. The

1
H
T
H
H
1
I
L

shait execute and deliver Lo the purchaser i1 Deed convaying saild property so soid, butwithouwt any convaenant or WA FFErTty,
recitals in the Deed of any matters or fact shall be conalUsive proof of the truthfulness theroot, ANy person, including Benaficiary, may bid at the
sale. Trustee shall apply the proceeds of the salae to Payrment of (1) the costs and expenses of sxroarcising the power of sale and of sale, including the
payment of Trusiee's and attorney s fees actually incurred by the Trustao and the Beneficiary bhut not to exceed ten (10) per cent of the unpaicl
i miinimum total of said foos not 1o be less than £F250.00; (2) cost of any evidence of title procured in
' i H expended under the terms hareof, not tharn repaid, withh accrued
interest as provided for in said note from date of expenditura; (4) all other suMms then secured hereby; and (5) the remainder, iIfany. to the paerson
or persons legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of such proceeds with the County Clerk of the ceurmty
irmn which the sale took Place.

Upon the occurrence of any default hereundar, Beneficiary shail have the option to declare all surm= =ecur
r provided by law [or the foroclosure of mortgages on Fraal rroperty arnd Benaficiary shall be
including & reasomnable attormey's fee in such amount as shall be

payable and foreglose thisc Trust Deaed in tha manrnne
entitlad 1o recovar i such proceedings all costs and expenses incident thaereto
fixad by tha court. The purchaser of =uch raeal Pproparty at a sale under any Decroo of Foreclosure shall be antitled to possession thhercof, togaethear

withh all rents and profite tharefrom during any period of redemplican.

-'51?-. FOREC!L OSURE AS PROVIDED FOR MORTSGAGES AT OPTION OF BENEFICILAR Y.
’ add hereby immadiately due and

i
18, APPOINTMERMNMT OF SUCCESSOR TRLLISTEE.
Beneficiary may appoint A succossor trustee at anrny time by filing for recaord in the office aof the County Recorder of aach Sounty in which
on of Irustes,. From the time the sub=stitution is filed for record,. the new trustes shiall
trustes. FEach such substitution shatfl e

zaid property Of some part thereof is situated, a subotituti
sSucceed 1o all the powers, duties. authority and title of the trustee named hereimn or of ary SUCCesSsSor
in the manner providead by {aw.

executed and acknowlsdged, and notice thereof shall be given and procof theracf mada,

T, SUCCESSORS AND ASSIGRNS JOINT ARND SEVERAL LITADILITY, COPTICONS

This Trust Doad chall apply 1o, inuro 1o the benafit of, and Hind all parties bhereto. thair heirs, legatoees, deviseaes, administrators, exeacurtors,
BHoces=Oors and assicans. Al obligations of Trustor hereunder ace Joint and several. The term "Beneficiaryy shafl mean ihe owner and holder,
incleding any plaedgee. of the note secured haratzy. Iin this Trust Dead. wheneveaer the text so ragquires, thhe masculine gender incltudes the ferminine
and/or neutar, and the singular number includes the Blural. The <captions and headings of the paragraphs of this Trust Doaed are for convenlence
and ara rmot to e used to interpret or define the provisions hhereof.
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20, ACCEPTAMNCE OF TRUST DEED BY TRUSTEE.
Trustae accepts this Trust when this Trust Deed, duly executed and acknowladged, iz made a Ppublic racord ag provided by law., Trustesis ; _ .
in which Trustor, Baneficiary. of Trustees shaiil '

not obligated to notify any party heroto of pending sala under any other Trest Deed or of any aciticom
be a party, unlass brought By Trustee.

21. APPLICARILE LAW.
This Trust Deed shall be constrused acocording to the lavws of the State of Utah.

thhe addre=ss

22, REQUEST FOR MNOTICES.
The undarsigrned Trustor regqueaests that a copy of any notice of default and of any fnotice of saile herauncier bee mailed to himm at

herceinbefore set forth.
;F THE Tr toxr Aas cau

esents o be saxoecuted the day and yvaar first above written.

v

INDIVIDUAL ACKNOWIL EDGEMEMNT

- STATE OF Ucah
COUIMNTY OF Weil e s8-

Ontha. . 23xad day of ' Appamdd .19

Jed P. Naftisbhbitt -

23 . PeErsonally appeared baefore me

£33 £ 1, thhe sam

of the abowver iNStrument, whio cduly acknowledged

the signer

Rlotary P
FRasiding a

MNOYTARY PUIIBELIC
SEyiEr . I, Frt Az
T+l Ko iy S0 VWoast
Contarvildise, LItmia BAqi 14
Pty oy bs Sibor:
Fobh, &, 'S57
ETATE O3~ E2T AN

My CcOomMmission expiros_

CORPORATE ACKNOWLEDGAMERNT

STATE OF
COUNTY OF %’ sS-
S the daw of 19  prErsarally appaarac baefore me —— .
A s who bhaeing by me duiy swormn did say that they are thre presicdaent and
Sacraetary respactlvaly of e ——— . -- 2
corporation, and that said instrument was signed in behalf of sald corporation by authority of a resclution of its Soard of Crirectors, arred said
ara and seach of

them acknowledge to me that said corporation executed thea Ssarma.,

Hotary Publjc

Residinag at
i @t e e

REQUEST FOR FULL RECOMYEYAMNCE
(To be used only whan indebtedness securad haroby has bean paid in futl)

T TRUSTEE.,
The undarsignaed is the legal owner arnd holder of the nota arnd all other indebledness securac by the within Trust Deed. Sald note, together

with all othor indebhtedness securad by said Trust Deed has boan tully paid and satisfied, and you are herebhy regquested and directad, on payvment to
you Oof any SuMms owing 1o vou undar the terms of said Trust Deed, to cance! said nota above menticoned and all other evidances of indebtedness
securad by =sald Trust Daed delivered 1o you harewith, together with tha said Trust Deed, and IO reconvey, wilbioot warranty, o the partiex
designated by tha terms of said Trust Daed, all the estate now held by vou thersundar.

- e EnTt =5 7 See 20 B =S Po A =

Crataead

MMaill reconveyance 1o




