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TRUST DEED

“WITH PROVISIONS FOR FUTURE ADVANCES"

THls TRUST DEED. made mas
23rd

day of April
.

19 93
‘

AMoNG Jed P. Naisbicc, a married man
__ _

A aa TRUSTOH‘
3

whose address is 3903 Harrison Blvd. #301. Oaden UT
(smear MD NuMasa,

lc-w, (aura,

BANK OF UTAH, 2605 Washinglon Blvd‘ Ogden. Utah a corporauon. as TRUSTEE. and

onsideralion of the sum of Eight Thousand and No loo—e _. _,
— __ _ ea __ __ E,

—
*’

&.O_O_O.QQ
V i) collars.

BANK OF UTAH, 2605 Washington Blvd‘ Ogden, Utah a corp'o_ration. as BENEFICIAHY‘

TRUSTOR. m c

n— — —e
n— —

— —
7— —

-——_:($

in trust. wlth power of sale. me following
sxate o' Lnan,

here n vesuea ancl me zrusz herein createcS. lrrevocable grams and conveys to truslee,
described property located in me eounlyoifiw

THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 20,
RANGE 1; EAST OF THE SALT LAKE BASE AND MERIDIAN.

TOWNSHIP 9 NORTH
,

provemems thereon and all water rights. rlgms of way. essemenksv rents. issues proma.
now or neraaner used or enjoyed w h Sald eronany, or

ary lo collecl and

TOGETHER wlm all buildlng, cl urea and lm

.nceme, xenemema, hereanarnams. prmlages and appurtenances lhareunto aelenglng,
,

Io me right. newer and authority nerelnaner given to and eanlerrec upon Berle
any pan lhereot SUBJECT, HOWEVER

gas eyrcencea by orry a:
e lnaealeaness and all other lawrul char

oo

apply such rams, issues, and aroma;
FOR THE PURPOSE OF SECURING n)

fiaymenl
al 0.

even gale herew h, In the prlnclpal sum of E1 t T11 and a -— T'- — T
——

___e__ __,___,__ _s__ .__——__-—

e—_———e(s so ooqepo )dollars
timesv m me manner and mm ‘I’Iterest as (herein sek forth, and any exlenslcns and/Dr

performance or eacn agreement el Trusler herein cemalnea; (a) me paymem 0' such aaamenal lean. or

made by Truslor. payable lo ene order or gene ”nary a: a

gm, when evlaeneaa by a premlaaery hole or notes reclflng Ihat Ihey are

renewals for mod canons meraev; (2) me
adv-nee. .. here—"er m-y he m-da Io rrusuer, or his aucce..eu er -aal

nay as said trustor may at any lime and rrem uma lo lime .n ma lulure awe

anon. whalsoever may be me namre

secured by m. TrUSt Deea; ‘4) me caymam or such sum or sums of mo

lo lruslee elznar on acceum of ems and notes. for oyercrana. for renewal ov "0(25. and upon any other ob
el me same or hawsoevev me same may be cemraerea, legemer wlxn me Interest mereon upon such claims. (5) ma paymenr 01 all sums expended

xerma nereev. togelher Wm. lnleresk xhereen as herein preylaec,
or advanced by Beneficiary under or pursuam lo we

as 97 2/82 e ..



To PROTECT THE SECURITY OF THIS TRUST DEED. TRusTon AGREES

1. PRESERVATION AND MAINTENANCE OF PROPERTY

To keep sale preperry .n geec conolrlon ane repalr. ner re remeye or oemellsn any pullolng lnereen, re cemplereer resrore promplly ano .n
gooe ano werkmanllke manner any pullplng wnlcn may as eensrrucrea, oamagee er eesrroysp rnereen, ro comply wllh all laws. ceyenanls and

nor re cemmll or permlr wasre lnereol_ nor re commn, suller er permlr any acl upon salo properly ln ylolallon el
lne speclrlc enumerarlons nsreln nor

rearrlcrlpns allecllnp sa)d properly.
re co all erner acls wnlcn lrpm Ina cnaracrer or use or salo properly may be reasonably necessary,

law;

ekclusllng rne general; ano,_ ll rne lean securep nerepy or any parr rnereol ls eelna epralnep ler rne purpose pl llnancmo constructvon ol
.mproyemenrs on sale preperly. Trusrer furlher agrees-

.n acceraance wrrn plans ans
(5) Te commence censrrucllen promprly ane re pursue same wlrn reasenaple a. .gence le complekvon

speclllcarlens sarlslacrpry re Benellclary, ancl

re; Tc allow Benellclary le .nspecl sale preperly al all urnes ourlng cpnsrrucrlon

Trusree. upon presenrallen re ll el an 37
-

aylr slgnee py Benellclary. serrlng lerrn racls Showvng a oelaulr py Trusrer unper rnrs numperea
paragrapn. ls aulnorlzee le acccpl as lrue ano cDI‘Iclusn/e all racrs ane sralemenrs lnereln. ano lp acx rnereen nereuneer.

2. INSURANCE.

Te proyroe anp malnraln .nsurance agalnsl sucn casuallles as Benellclary may require. m an amcunl, ler sucn rerm, and In a company or
cempanlas sallslaclery re acnerlclary Wlln less payaple clauses .n layer or and n a lerm sarlslaclery lo laenellclary. ln lne eyenr or loss or damage,Trusler shall give lmmep ale nerlce lo aenellclary. Benerlclary may rnake proer el less ano same and salusx all claims lnereunaer, applylng rne
proceeds ar rrs cpllen. le reducnon pl rne ameunr cue nereunaer. or re me reslorarlon er reparrel rne properly damaged paymenl el sucn loss maype mace errecrly le Beneflclary ln lne eyenr el rne rerusal or neglecr el Trusrer lo provide .nsurance or re malnraln same, or le renew same .n a
manner sarlslaclpry lo Benellclary, rnen asnellcrary may .lsell procure and mainlalfl sucn Insurance and cnarge lne cesl lnereel re Truslor unoer
lne proylslens el paragrapn 7 nerepl aenellclary snall ncr ee reelllrep re accepr or appreye any policy el .nsurance or any renewal el an exlsrlngpellcy, wnlcn ls nol eellyeree le ll pnor re :0 pays pelere lne ekplrallen oare el exlsrlng coverage eyen lhough rne same may pe olherwvse
sarlslacrery ro penelrclary

3 TITLE EVIDENCE.

Te oellyer re, pay rer ane mavnkaln wllh Beneficiary unlxl lne .noeplepness secuved nereey ls palo .n lull, sucn eyleence cl rule asBane ary may reeulre .ncluclng apslracls el rrrle or pellcles of rule lnsurance ane any exrenslons or renewals lnereol or supplemenrs lnerero,

DEFENSE OF TITLE.

proceeolng purporting re arlecl lne securlly nereol, lne rlrle re salo preperry, or‘he rlgnls or pewers

To appear an and oerene any acllen er

Trusree, ane sneule Benellclary er Trustee elecl re also appear in or pelene any such acllon er preceeplng, re pay all ecsrs and

curreo by Benellclary or Trusree.

ol aenellclary or

expenses. Includvng cosr pl eyleence er rlrle ane attorney‘s less In a reasonaple sum

5. TAXES AND ASSESSMENTS.

lo aays eels-re pellnauency all raxes ane assessmenrs arrecrlng a lo properly, lncluulng all assessmenrs upen warer
Te pay al leasr

cernpany sreck and all renrs. assessmenls and cnarges lor waler, appunenanl ro er uaee .n connecllen with salo properly, lo pay, when due, all
encumprances. charges. and Irene Wllh lnreresl, on sale properly or any parr lnerepl, wnlcn al any rlme appear re pe prlcrersuperlor hereto. re payall cosrs. less, and expenses el rnls Trust.

6. PAYMENT OF PRINCIPAL AND INTEREST.

Snpulo Trusrer larl re make any paymenl or re ole any acr as herevn proyloeo. rnen Benenclary er Trustee, our wlIhc-ul epllgallen se re as
ane wllhoul nor-ca re or demand upen Trusrer ano Wlrnpur releaslng Truslor lrem any epllgallen nereer. may, Make er rle lne same .n suen manner

ry re prelecr rnesecurlry nereel. Benellclary or Trustee pelng aulnerlzeo leenler upen sale properly
anp re sucll extent as ellner may seem necessa

ler su n purpose . Commence. appear ln and oelene any aclron or preceeelng purperrrnp re allecl rne aecurlry nereel er the rlgnrs el powers el

BenehClary er Trusrea; pay. purcnase. cenlesr. cr cempremlse any encumbrance. enarge er Men WhlCh .n lne,upgmenr ofexlher appears lo eeprler
or supener nerele, ano .n exerc.slne any sucn powers, incur any llaplllly, expend wnareyer ampunls .n .rs apselule discrelvon lr may deem

necessary lnerelor. .ncluplng cesr of eyloence el rllle, employ counsel, and pay ms reasonable lees.

7. REIMBURSEMENT OF EXPENDITURES.

To pay lmmeelarely ane wrrnoul rlernana all sums expenaee nereunoer py aenellclary er Trusree, wilrl rnreresr rrem para el expendllure al
rne rale as proyloea ler in sale nela unrll pale. ano rne repaymenr rnereol snall pe securep nereey.

3, CONSENT REQUIRED To TRANSFER TO AVOID DEFAULT.

Nor re make any yelunlary lnler ylyps rransler or me premlses or any parl mereel wrrnoul l.rsl cpralnlnp rne wrnlen censenr ol rne
Benelnerary. Any sucn rransler, ll rne Benehcvary snall nor se censenr. snall consrllule a aelaulr unoer rnerarms el rn.s .nsrrumenl ano rne npre .l
secures, ano Benelicxary may cause same re pe lereclcsee, ana xhe premlses sele, accerolnp lo law ana rne preylslens nareer.

IT IS MUTUALLY AGREED THAT:

9. CONDEMNATION.

Snoulo sale properly or any parr rnereol ee laken er oamaeee by reason el any pupllc Improyemenr er cencemnauon proceedvng er
eamagea py lire. or earlneuake. or .n any emer manner. laenenclary snarl ee enllllerl re all compensarlen. awaros. ane elner paymenrs er rel-er

.rs eprlen re commence, appear .n and presecure .n .ls own name, any aclron or preceeolngs, er ro make any
rnereler, ano snall es enrlrleo al

cempromlse or selrlemenr. ln cpnnecrlon wllh sucn rakmo or oarnaee. All sucn cempensarlon. awares, uamages. rlgnrs cl aelren ano proceerls,
9 sale preperry. are nerepy asslgnea lo Benellclary. wnc may. alrer

lncluo g lne proceeps pl any pellcles or rare ane orner nsurance alreclln

oeaucrlng rnerelrem all Irs expenses, vnclud ng arrerney-s lees. apply lne same on any lnaepleaness secured nerepy Trusxor agrees re execule
suen lurrner assignments el any cempensarlen, aware, damages. an<l rlgnls of acrlon anp prpeeeos as Beneficiary er Truslee may requlre.

lo. BENEFICIARY'S RlGHTS To REQUEST.

Ar any rlme ano lrem rlme ro rlme upon wrlllen requesl el Eene'vcvary. paymenr el lls lees ana presenlallen el rn.s Trusr Deep and rnenere
ler enoersemenl rln ease el lull reeonyeyance. lor cancellarlen ane rerenrlen), wllneul allecrlng rne llaplllry or any person lor lne paymenr ollne
.neepreoness securee nereay. Trusree may (a) censenr re lne maklnp er any map or plar el sale preperry. (p, .oln .n granl.n5 any easemenr er

crearlng any reslrrcllen lnereon. (c) Joln ln any Sueerelnauen pr emer agreemenl allecllng xhlS Trusr Deco er lne Iran or cnalge lnereel, (a)
recenyey, wrrneul warranty. all or any pan cl sale properly. The granree ln any recenyeyanee may as oescrleea as “the persen er persens enrlrleo
rnerele." anp lne rec-lals rnereln pl any marrers or lacrs shall be cencruslye prool el lne rrurnrulness lnereer. Trusrer agrees le pay reasonaple
Trusree~s lees ler any el rne serylces menueneo in ms paragrapn.
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11. RENTS. ROYALTIES, AND PROFITS.
As add-t onal security, Trustor herehy assigns to Eenenciary. during the continuance ol these trusts. all rents. 'ssues, royal s. and prol sol the propeny allected py i Trust Deed and cl any personai property located thereon. UnKII Trustor shall delauit the payment ei anyIndebledness secured hereby or in the perlormance oi any agreement hereunder Trustor shall have the right to colIect alt such renls. issues.royalties. and proms earned prior to delauit as they pecome due and payaple It Trustor sha delault as aloresaid. Trusxor's right to collect any orsuch moneys shall cease and Beneliciary shall have the right. With or Without Iaking possession oi the property atlected hereby. to collect all rents.royalties. Issues. and protits Failuve or dIscontinuance ol peneliciary at any time or lrom time to lime to collect any such moneys shall not in anymanner atleci the subsequent entorcernent by Eeneliciary ol the right. power, and authority to collect the same Nothing contained her

.
nor the

.shalI be. or he construed to he. an allirmaticn by Beneliciary at any tenancy. lease or option, nor an

exercise ol the ghl ey Eeneliciai—y to collect.
assumption ct iiaoility under. nor a suhordinaiicn ol the lien or charge of this Trusx Deed to any such tenancy. lease or option

12. POSSESSION Riel—l1- UPON DEFAULT.

Upon delault hy Trustor hereunder, aeneric ary may at any
by a court (Truslor nerehy consenting to the appointment or Benef-
the indehtedness hereby secured. enter upon and taxe possession o
said rents. issues. and prolits, including these past due and unpaid. an
including reasonapie attorney-s lees, upon any indebtedness secured h

irneWithoui notice. either in person. by agent. or by a receiyer lo be appointed
ciary as such recelver). and Without regard to the adeduacy of any security tor
i said property or any part thereol, and in its own narnesueor otherwtse collect

d apply the same. less costs and expenses ot operation and collection.
ereby, and in such order as Beneliciary may determine.

r13, POSSESSION NOT A WAIVER OF DEFAULT.
The entering upon and laking possession oi said property, the collection ol such rents. Issues, and prolits, or the proceeds ot- tire and other

and the appiIoaticn or release thereol as atoresald shall

insurance policies, or compensallon or awards tor any taking or damage or said property.
not cure or waiye any delauit or notice or delault hereunder or inyalidaie any act done pursuant to such nolice.

14. FORBEARANOE NOT A WAIVER.

y enforce any right hereunder shall not operate as a walyer or such right and the Waiver
The laiiure on the part 0' Eeneliciary to prompt:

by Beherciary of any delault shall not constitute a waiyer or any other or supseouent detault

15. TIME OF ESSENCE - NOTICE OF DEFAULT,
Time is of the essence hereot, Uvon deiauit py Trustor in the payment cl any indebtednesstsecured hereby or in the pertormance ot anyagreement hereunder, all sums secured hereoy shall irn tely become due and payable at the option or peneliciary in the event oi such delauit,'

ten notice at detault and or election to cause said property to be sold to satisly the

Eenetictahr may execute or cause Trustee to execute a writ

cord in each county wherein said property or some part or parcel therecl is situatedthe note and all documents evidencing expenditures secured hereby,

1s, POWER OF SALE
,

.

,Alter the lapse of such time as may then he required by law loiiowmp the recordatlon ol said notice of delault. and notice oi detauit andnotice cl sale haying been giyen as then required py law. Trustee. without demand on Trustorshail sell said property on the date and at thetirrie andplace designated said notice ol sale. either as a whole or in separate parcels. and n such order as it may determine (bu! subiect to any statutoryright or Trustor Io direct the order In which such property. It consisting oi seyeral known lots or parcels. shall be sold) at public auction to thehighest bidder. the purchase price payaoie In iawlul money ol the United States at the me or Sale The person conduct no the sale may. tor anycause he deems expedient. postpone the sale lrorn the time lo time uht it shall be completed and. ineyery such case. notice elpostponement shallhe giyen by pup declaration thereot hy such person at the time and place last appointed «or the sale; provided. It the sale is postponed lor longerthan one day beyond the day designated in the no ice o1 sale. notice thereol shall be given in the same manner as theo inai notice olsale. Trusteeshall execute and deliver to the purchaser Its Deed conyeying said property so sold, putwtthoutany conyehant orwarranty. express or implied, Therecitals in the Deed Of any matters or tact shall he conclusiya proot or the truthtuiness thereot. Any person, Including Beneliciary. may bid at thesale. Trustee shall apply the proceeds oi the sale to payment o
payment to: Trustees and attorneys tees actually incurred by the Trustee and the Eeheliciary but not to exceed ten (10) per cent ot the unpa aindehtedness at the

or persons legally entitled thereto, or the Trustee.
in which the sale took place.

17. FORECLOSURE AS PROVIDED FOR MORTGAGES AT OPTION OF BENEFICIARY.

ary shall haye the option to declare all sums secured herehy immediately due and

Upon the occurrence oi any default hereunder. Denatict
and toreclose this Trust Deed in the manner proyided by law lor the toreclosure ol mortgages on real property and aeneliciary shall beled to recoyer In such proceedings all costs and expenses incident thereto, including a reasonable ancrney's lee in such amount as shall hefixed by the court, The purchaser ct such real property at a sale under any Decree oi Foreclosure shall be entitled to possession thereol, togetherwith all rents and prolits theretrorn during any period of redemption.

‘19. APPOINTMENT OF SUCCESSOR TRUSTEE.

Beneficiary rriay app t a successor trustee at any tirne py lng ior record In the oltice oi the County Recorder ol each county in which
e. From the time the supstitutton is tiled tor record, the new trustee shall

said property ol some part thereot Is situated. a substitution ot truste
succeed to all the powers. duties. authority and title of the trustee named herein or pl any successor trustee. Each such sups n shall heexecuted and acknowledged, and notice thereol shaIl he giyen and prool Ihereoi made, the manner provided by law.

19. SUCCESSORS AND ASSIGNS JOINT AND SEVERAL LlABILlTv, CAPTIONS.
Th Trust Deed shall apply to. nure lo the pane or, and hind all parties hereto, their heirs. legatees deylsees, administrators, executors,successors and assigns. All otsi gations oi Trustor hereunder are iolnk and seyerai, The term “Bane

'

ary shall mean the owner and holder,including any pledgee. ol the note secured hereby. in this Trust Deed. wheneyer the text so requires, the masculine gender includes the leminineand/or neuter, and the singular nurnper includes the plural. The captions and headings cl the paragraphs of th s Trust Deed are lpr conyentenceand are hot to oe used to interpret cr deline the proyisions hereot
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20. ACCEPTANCE OF TRUST DEED BY TRUSTEE.

Truslee accepts lnls Trusl when lnle Trusl Deed‘ duly execuleo and aoxnewledgeo, rnaoe a puells recorgbag plvov‘ded oy law."Trluslee la
not obligatzd lo nemy any pany nerelo of oenolng sale onoer any pzner Trusl Deed or of any ecllon in Whlch Truaxer, Eenellolary, el Truskee shall
pe a Darly. unless brought by Truelee.

21. APPLICABLE LAWl

Tnls Trust Deed shall be construed according to me laws of the State of Utah

22. REQUEST FOR NOTICES.

Tne unaerslgneo Trustor requesls men a copy el any nollce ol- pelaun ane olany nolloe ol- aale hereundei be mallee to nlm al xhe aoeress
nerelnpelpre sel forth

yr
THE Tr lor naa

Cauggfé sEesents to pe execuleo me clay and year llrsl above wrmen,

INDIVIDUAL ACKNOWLEDGEMENT
snare or Utah

comwy 0F&_ 55’

On me 2317:] aa,, of Anna
,

19 93
. personally appearea eelore me

Jed P . Naisbitt

lne signer‘Cf me above insi(um2nl, who auly

acknow|adgefi
Noxery l=-u

Reel-sing a

NOAR‘Y' PUBLIC
.ma. 0. rrueu

My comm 55 on explres,

CORPORATE ACKNOWLEDGMENT
STATE OF
‘fi

5
COUNTY or

5'

0n the day «at
.

19
. personally appeared before me

fie 777

AND ,whD belng by me duly sworn um sey lnal lney are me
, presldenl and

Secrelery reapecllvely or
-ea ,7 7V , a

corporation, and (ha! aale lnslrumenl waa slgned |n eenalr or sale corporauon py authorlly ol a reeolullen el lls Board ol DIrEclors, em: 5346

and
a _

ano eaon pl
men. acknowledge to me me: aalo ooreerallon executed me samev

Notary'I—Duhuc
nealelng a:

REQUEST FOR FULL RECONVEYANCE

(To pe used only when lnoeoleoneaa aeourea nereey has been paid .n lull)

TO' TRUSTEE

The unoerelgnee la me legal owner eno noloer ol me "are and all olnel lnoepleonees secured by lne wnnln Trual Deedl Sale nole. togefller
wilh all olner lnaeoleoneaa aecurea by salo Trust Deep nae peen lully paid and sansfled.and yeu ere hereby requealeo anp olrecleo, on paymem lo

you ol any sums ewmg to you unaer lne terms or sale Trusl Deeu‘ lo oaneel sald note above menllonee ane all elner eyloenses ol lnoepleonesa
Secured oy aalo Trust Deed eelwelee to you nerewnn. together wlm me sal<l Trust Deed. ano lo reconvey, wilhout warramy. lo me Darlles
designated by me xerrna or said Trusl Deed, all xne eslale now held oy you thereunder

Dam"
’ “9
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