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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

ThisLoan ModificationAgreement("Agreement"),made this17thday of December,2021,between
JOSHUA TYLER TRACEY AND HEATHER TRACEY ("Borrower"),PennyMac Loan Services,LLC

("Lender"),amendsandsupplements(1)theMortgage,Deed ofTmst,orSecurityDeed (the"SecurityInstmment"),
datedMarch 20,2019and intheamountof$247,474.00and recordedon March 21,2019 inBook,Volume,or
LiberNo. ,atPage (orasInstmmentNo. 482914),oftheOfficial
Recordsof TOOELE,UTAH and (2)theNotebearingthesame dateas,and seemedby,theSecurityInstmment,
which coverstherealand personalpropertydescribedin theSecurityInstmmentand definedthereinas the

"Propeity",locatedat:
285SOUTH 2ND STREET, TOOELE, UT 84074

[PropertyAddress]
therealpropeitydescribedbeingsetforthasfollows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

Inconsiderationof themutualpromisesand agreementsexchanged,thepartiesheretoagreeas
follows(notwithstandinganythingtothecontrarycontainedintheNoteorSecurityInstrument):

1. As ofFebruary1,2022,theamountpayableundertheNoteandtheSecurityInstrument(the

"UnpaidPrincipalBalance")isU.S.$263,859.28,consistingoftheunpaidamount(s)loanedto

Borrowerby Lenderplusanyintemstandotheramountscapitalized.
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2. Borrowerpromisestopay theUnpaidPrincipalBalance,plusinterest,totheorderofLender.
Interestwillbe chargedon theUnpaidPrincipalBalanceattheyearlyrateof3.250%,from
January1,2022.Borrowerpromisestomake monthlypaymentsofprincipalandinterestofU.S.
$1,148.33,beginningonthe1stdayofFebruary,2022,andcontinuingthereafteronthesameday
ofeachsucceedingmonthuntilprincipalandinterestarepaidinfull.The yearlyrateof3.250%
willremainineffectuntilprincipaland interestarepaidinfull.Ifon January 1,2052 (the
"MaturityDate"),Borrowerstillowes amountsundertheNoteand theSecurityInstrument,as
amendedbythisAgreement,BorrowerwillpaytheseamountsinfullontheMaturityDate.

3. Ifallor any partof thePropertyorany interestinthePropertyissoldortransferred(orif
Borrowerisnota naturalpersonand a beneficialinterestinBorrowerissoldortransferred)
withoutLender'spriorwrittenconsent,Lendermay requireimmediatepaymentinfullofallsums
securedbytheSecurityInstrument.

IfLenderexercisesthisoption.LendershallgiveBorrowernoticeofacceleration.The notice
shallprovidea periodofnotlessthan30 daysfromthedatethenoticeisdeliveredormailed
withinwhichBorrowermustpayallsumssecuredbytheSecurityInstrument.IfBorrowerfailsto
paythesesumspriortotheexpirationofthisperiod,Lendermay invokeanyremediespermitted
bytheSecurityInstrumentwithoutfurthernoticeordemandonBorrower.

4. Borroweralsowillcomplywithallothercovenants,agreements,andrequirementsoftheSecurity
Instrument,includingwithoutlimitation,Borrower'scovenantsand agreementsto make all
paymentsof taxes,insurancepremiums,assessments,escrowitems,impounds,and allother
paymentsthatBorrowerisobligatedto make undertheSecurityInstrument;however,the
followingtermsand provisionsareforevercanceled,nullandvoid,asofthedatespecifiedin
paragraphNo. Iabove:

a) alltermsand provisionsof theNote and SecurityInstrument(ifany)providingfor,
implementing,or relatingto,any changeoradjustmentintherateof interestpayable
undertheNote;and

b) alltermsandprovisionsofanyadjustableraterider,orotherinstrumentordocumentthat
isaffixedto,whollyorpartiallyincorporatedinto,orispartof,theNoteorSecurity
Instrumentand thatcontainsany suchtermsand provisionsasthosereferredtoin(a)
above.

5. Borrowerunderstandsandagreesthat:

a) Alltherightsand remedies,stipulations,and conditionscontainedintheSecurity
InstrumentrelatingtodefaultinthemakingofpaymentsundertheSecurityInstrument
shallalsoapplytodefaultinthemakingofthemodifiedpaymentshereunder.

b) All covenants,agreements,stipulations,and conditionsin theNote and Security
Instrumentshallbeandremaininfullforceandeffect,exceptashereinmodified,and
noneoftheBorrower'sobligationsorliabilitiesundertheNoteandSecurityInstrument
shallbediminishedorreleasedbyanyprovisionshereof,norshallthisAgreementinany
way impair,diminish,oraffectanyofLender'srightsunderorremediesontheNoteand
SecurityInstrument,whethersuchrightsorremediesarisethereunderorby operationof
law. Also,allrightsof recourseto whichLenderispresentlyentitledagainstany

LoanModificationAgreement-SingleFamily-FannieMaeUniformInstrument
Page2of6 108390T05/19

||||||||||||||||||Illll||||||||II|||||||||||||||||||11||||||



propertyor any otherpersonsinany way obligatedfor,or liableon,theNote and
SecurityInstrumentareexpresslyreservedbyLender.

c) NothinginthisAgreementshallbeunderstoodorconstruedtobeasatisfactionorrelease
inwholeorinpartoftheNoteandSecurityInstrument.

d) Allcostsandexpensesincurredby LenderinconnectionwiththisAgreement,including
recordingfees,titleexamination,andattorney'sfees,shallbepaidby theBorrowerand
shallbesecuredbytheSecurityInstrument,unlessstipulatedotherwisebyLender.

e) Borroweragreesthattheywillexecutesuchotherdocumentsas may be reasonably
necessarytoeither(i)consummatethetermsandconditionsofthisAgreement;or(ii)
correctthetermsandconditionsofthisAgreementifanerrorisdetectedafterexecution
ofthisAgreement.Borrowerunderstandsthateithera correctedAgreementora letter
agreementcontainingthecorrectionwillbeprovidedforsignature.At Lender'soption,
thisAgreementwillbevoidandofno legaleffectuponnoticeofsucherror.IfBorrower
electsnottosignany suchcorrectivedocumentation,thetermsof theoriginalLoan
Documentsshallcontinueinfullforceandeffect,suchtermswillnotbemodifiedbythis
Agreement.

f) BorrowerauthorizesLender,and Lender'ssuccessorsand assigns,toshareBorrower
informationincluding,butnotlimitedto(i)name,address,and telephonenumber,(ii)
SocialSecurityNumber,(iii)creditscore.(iv)income,(v)paymenthistory,(vi)account
balancesandactivity,includinginformationaboutanymodificationorforeclosurerelief
programs,withThirdPartiesthatcan assistLenderand Borrowerin obtaininga
foreclosurepreventionalternative,or otherwiseprovidesupportservicesrelatedto
Borrower'sloan.Forpurposesofthissection,ThirdPartiesincludeacounselingagency,
stateor localHousingFinanceAgency or similarentity,any insurer,guarantor,or
servicerthatinsures,guarantees,orservicesBorrower'sloanoranyothermortgageloan
securedby thePropertyon which Borrowerisobligated,or toany companiesthat
performsupportservicestotheminconnectionwithBorrower'sloan.

Borrowerconsentstobeingcontactedby LenderorThirdPartiesconcemingmortgage
assistancerelatingto Borrower'sloanincludingthe trialperiodplanto modify
Borrower'sloan,atanytelephonenumber,includingmobiletelephonenumber,oremail
addressBorrowerhasprovidedtoLenderorThirdParties.

By checkingthisbox,Borroweralsoconsentstobeingcontactedbytextmessaging .

g) Thatthemortgageinsurancepremiumson my Loan,ifapplicable,may increaseasa
resultof the capitalizationwhich willresultin a highertotalmonthlypayment.
Furthermore,thedateon whichImay requestcancellationofmortgageinsurancemay
changeasaresultoftheNew PrincipalBalance.

6. IunderstandthattheLoanDocumentswillnotbemodifiedunlessanduntil(i)theLenderaccepts
thisAgreementby signingtheLoanModificationAgreement,and(ii)theModificationEffective
Date(asdefinedinSection3)hasoccurred.IfurtherunderstandandagreethattheLenderwill
notbeobligatedorboundtomake anymodificationoftheLoanDocumentsifIfailtomeetany
oneoftherequirementsunderthisAgreement.
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7. ThatIwillexecutesuchotherdocumentsasmay bereasonablynecessarytoeither(i)consummate
thetermsand conditionsof thisAgreement;or (ii)correctthetermsand conditionsof this
Agreementifan errorisdetectedafterexecutionofthisAgreement.Iunderstandthateithera
correctedAgreementora letteragreementcontainingthecorrectionwillbeprovidedtome formy
signature.At Lender'soption,thisAgreementwillbevoidandofno legaleffectuponnoticeof
sucherror.IfIelectnottosignanysuchcorrectivedocumentation,thetermsoftheoriginalLoan
Documentsshallcontinueinfullforceand effect,suchtermswillnotbe modifiedby this
Agreement,andIwillnotbeeligibleforamodification.

Date: / /
Borrower O HUA TYLEw mAC Y

Date: / /
Borrower-HEATHER TRA

ACKNOWLEDGMENT

Stateof A h §

Countyof

The foregoinginstrumentwas acknowledgedbeforeme this 70
JOSHUA TYLER TRACEY AND HEATHER TRACEY.

SignatureofPersdirTakingAcknowledgment

Print N

Residingat: #4mp Of¾2 hI

(Seal) My CommissionExpires:

BRADEN FURGESON
NOTARY PUBLIC
STATE OF UTAH

COMMISSION #717827
MyCommissionExpiresApril16,2025
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ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE

PennyMac,LoanServices,LLC

-Lender

Karen Denton

By: Vice President

DateofLender'sSignature

ACKNOWLEDGMENT

A notarypublicorotherofficercompletingthiscertificateverifiesonlytheidentityoftheindividualwho
signedthedocumenttowhichthiscertificateisattached,andnotthetruthfulness,accuracy,orvalidityof
thatdocument.

Stateof

Countyof

On beforeme, , NotaryPublic
personallyappeared ,who provedtome on thebasisofsatisfactoryevidenceto
bethepersonwhosename issubscribedtothewithininstrument,andacknowledgedtome thathe/sheexecutedthe
sameinhis/herauthorizedcapacityon behalfofthecorporation,andthatbyhis/hersignatureontheinstrumentthe
person,ortheentityuponbehalfofwhichthepersonacted,executedtheinstrument.

IcertifyunderPENALTY OF PERJURY underthelawsoftheStateofCaliforniathattheforegoing
paragraphistrueandcorrect.

WITNESS my handandofficialseal.

SEE ATTACHED

NotaryPublic

PrintedName

(Seal) My CommissionExpires:
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ACKNOWLEDGMENT

A notarypublicorotherofficercompletingthis

certificateverifiesonlythe identityofthe individual

who signedthe document towhich thiscertificateis

attached,and notthetruthfulness,accuracy,or

validityofthatdocument.

StateofCalifornia

County of Ventura

On 02/11/2022 beforeme,
Rocio T. Hernandez, Notary Public

(insertname and titleofthe officer)

personallyappeared
Karen Denton

who proved to me on the basisofsatisfactoryevidence tobe the person(s)whose name(s) is/are

subscribedtothewithininstrumentand acknowledged tome thathe/she/theyexecuted thesame in

his/her/theirauthorizedcapacity(ies),and thatby his/her/theirsignature(s)on the instrumentthe

person(s),orthe entityupon behalfofwhich the person(s)acted,executed the instrument.

Icertifyunder PENALTY OF PERJURY under the laws ofthe StateofCaliforniathattheforegoing

paragraph istrueand correct.

WITNESS my hand and officialseal.

we,eueas4
sepusuc CAINOMIA

dENTURACOUNTY

Signature A AW (seai)



EXHIBIT A

BORROWER(S): JOSHUA TYLER TRACEY AND HEATHER TRACEY

LOAN NUMBER: 8-23065404

LEGAL DESCRIPTION:

STATE OF UTAH, COUNTY OF TOOELE, AND DESCRIBED AS FOLLOWS:

THE REAL PROPERTY IN TOOELE COUNTY, STATE OF UTAH, DESCRIBED AS FOLLOWS: LOT
27,LITTLE MOUNTAIN NO 1,SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE AND OF RECORD IN THE OFFICE OF THE TOOELE COUNTY RECORDER.

Tax SerialNumber ofParceI:09-024-0-0027

ALSO KNOWN AS:285SOUTH 2ND STREET, TOOELE, UT 84074
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