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SUBORDINATION andINTERCREDITOR AGREEMENT

A. Parties.ThisSubordinationand IntercreditorAgreement(the"Agreement")isexecutedand
effectiveasofMarch 1,2022,by andbetweenLOT LOAN LENDER ILLC, aDelawarelimitedliabilitycompany
("Lender"),witha mailingaddressofc/oSetantaDevelopmentCapitalLLC, 4530ParkRoad,Suite230,Charlotte,
NC 28209,D.R. HORTON, INC.,a Delawarecorporation("Horton"),witha mailingaddressof 12351 South

GatewayParkPlace,SuiteD-100,Draper,Utah84020,andGRNOBL WESTERN ACRES, LLC, a Utahlimited

liabilitycompany,withamailingaddressof181South750WestNorthSaltLake,Utah84054("Borrower").

B. PropertyDescription.TherealpropertywhichisthesubjectofthisAgreementissituatedinTooele

City,TooeleCounty,Utahandismore particularlydescribedon ExhibitA, attachedheretoandmade a parthereof
forallpurposes(the"Property").Horton,asbuyer,haspreviouslyenteredintothatcertainLotPurchaseAgreement
effectiveasofSeptember30,2021 withGRNOBL WESTERN ACRES, LLC, a Utahlimitedliabilitycompany
("Borrower")(asthesamemay beamendedfromtimetotime,the"LotPurchaseAgreement").Pursuanttotheterms
oftheLotPurchaseAgreement,HortonhasdeliveredtoBorrowertheamountof[S2,400,000.00]("EarnestMoney

Deposit")astheearnestmoney depositandinexchangeBorrowerwillexecuteand delivertoHortontheHorton

SecurityInterest(ashereindefined).

C. DescriptionofSubordinatedLien.Hortoniscurrentlyorwillbethebeneficiaryunderthatcertain
DeedofTrustexecutedby BorrowerinfavorofHorton,toberecordedinthePublicRecordsofTooeleCounty,Utah

("PublicRecords"),encumberingthePropertyandsecuringrepaymentoftheEarnestMoney Deposit(the"Horton
SecurityInterest")andtogetherwiththeEarnestMoney DepositrepaymentcovenantsintheLotPurchaseAgreement,
the"SubordinateLoanDocuments").

D. DescriptionofNew Lien.The Lenderiscurrentlyorwillbe thebeneficiaryunderthatcertain
ConstructionDeedofTrust,SecurityAgreementandFixtureFilingexecutedbyBorrowerinfavorofLender,recorded
inBook Nff_,PageN/A_ inthePublicRecords,encumberingthePropertyand securinga loanfrom Lenderto
Borrowerintheoriginalprincipalamountofup to$12,780,000.00(the"LenderSecurityInterest").Forpurposes
hereof:"SeniorDebt"meansallobligationsofBorrowertoLenderundertheSeniorLoanDocumentsnow existing
orhereafterarising,togetherwithallcostsofcollectingsuchobligations(includingattomeys'fees),including,without

limitation,allinterestaccruingafterthecommencementby oragainstBorrowerofanybankruptcy,reorganizationor
similarproceeding."SeniorLoan Documents"means collectively,thefollowingdocuments,asthesame may be

amended,modified,substituted,extendedorrestatedfromtimetotime:(a)theSeniorLoan Agreementand(b)all

promissorynotes,securityagreements,pledgeagreements,assignments,mortgages,guaranties,financingstatements
andotheragreements,documents,instrumentsandotherwritingsdescribedorreferredtoin,orotherwiseexecuted
anddeliveredfromtimetotimebytheBorrowertotheLenderinconnectionoraccordancewiththeprovisionsofthe
SeniorLoan Agreement."SeniorLoan Agreement"meansthatcertainLoan Agreement,datedMarch ,2022by
andbetweenBorrowerandLender,asthesame may be amended,modified,substituted,extendedorrestatedfrom
timetotime,totheextentpermittedhereunder.

E. Use ofFunds.Lenderwilldisbursefundsintheamountofup to$12,780,000,inaccordancewith
thetermsoftheSeniorLoanAgreement,toBorrowerforthepurposeoffinancing(i)theacquisitionoftheProperty,
and(ii)developmentcostsfortheProperty.Thisparagraphshallinno way limittheamountLendermay advance
undertheSeniorDebt.
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F. Subordination.HortondoesherebysubordinatetheHortonSecurityInteresttotheLenderSecurity
Interest,therebymakingtheLenderSecurityInteresta superiorlienon thePropertyregardlessofhow orinwhat
mannerthepromissorynotesecuredby theLenderSecurityInterest(the"PromissoryNote"),oranypartthereof,may
be renewed,extended,changedoraltered,subjecttothetermsandconditionssetforthinthisAgreement.Nothing
containedhereinshallbeconstruedasacancellationorwaiverofLender'srightsundertheLenderSecurityInterest.

G. AgreementofLender.Lenderherebyagreesasfollows:(i)Borrower'sexecutionanddeliveryof

theHortonSecurityInterestdoesnotconstituteaneventofdefaultundertheSeniorLoanDocuments;(ii)theSenior
LoanDocumentsshallnotsecureanyotherindebtednessofBorrowertoLenderotherthantheSeniorDebteitherby
virtueoftheirexpresstermsoranyopen-end,dragnetorcross-collateralprovision;(iii)theSeniorLoan Documents

shallpermitno additionalprincipaladvancesinexcessoftheoriginalprincipalamountof$12,780,000.00otherthan

bytheamountoftheProtectiveAdvances;providedhowevernothinghereinshallbeconstruedtoprohibitPIK Interest
frombeingincludedintheprincipalamountinaccordancewiththeSeniorLoan Documents;and(iv)nodefaultshall

occurundertheSeniorLoanDocumentsduesolelytotheoccurrenceofadefaultoreventofdefaultunderanyother

loanbetweenLenderandeitherBorroweroranyguarantoroftheSeniorDebt.

H. AgreementofHorton.Hortonherebyagreesasfollows:(i)Borrower'sexecutionanddeliveryof

theSeniorLoanDocumentsdoesnotconstituteaneventofdefaultundertheSubordinateLoan Documents;(ii)the

SubordinateLoan DocumentsshallnotsecureanyotherindebtednessofBorrowertoHortoneitherby virtueoftheir

expresstermsorany open-end,dragnetorcross-collateralprovision;(iii)theSubordinateLoan Documentsshall

permitno additionalprincipaladvancesinexcessoftheoriginalprincipalamountsecuredby theHortonSecurity
Interest.

L Lender'sRightsRegardingCollateral.The Lendermay (i)grantextensionsofthetimeforpayment
or perfonnanceof obligationsundertheloansecuredby theLenderSecurityInterest,(ii)make compromises,

includingreleasesofcollateraloradjustmentsincollectionthereof,and (iii)make settlementsrelatedtotheloan

securedby theLenderSecurityInterest,withoutaffectingpriorityoftheLenderSecurityInterestasitencumbersthe

Property.

1 ..1 HortonOpportunitytoCure.IntheeventofanydefaultoreventofdefaultundertheSeniorLoan

Documents,LendershallprovidewrittennoticeofsuchdefaulttoHorton,notwithstandingonwhetherwrittennotice
fromLenderisrequiredtobeprovidedtoBorrowerundertheSeniorLoan Documents.Intheeventofa payment
defaultundertheSeniorLoanDocuments,Hortonshallhaveaperiodofseven(7)daysfromthedateofsaidnotice

tocuresuchdefault.IntheeventofadefaultundertheSeniorLoan Documentsotherthanapaymentdefault,Horton
shallhaveaperiodofthirty(30)daysfromthedateofsaidnoticetocuresuchdefault;provided,however,thatthere
shallbenoobligationfortheLendertogivenoticeandnorightofBorrowerorHortontocureiftheeventorcondition
istheinstitutionofa voluntarybankruptcy,insolvencyorreceivershipaction.The SeniorLoan Documentswill

providea releasepriceforthereleaseofeachofthesubdividedand plattedlotsand intheeventofa defaultby
BorrowerundertheSeniorLoanDocuments,Hortonshallhavetheright,butnottheobligation,topaytheagreedlot

purchasepriceotherwisedueBorrowerundertheLotPurchaseAgreementandobtainareleaseoflotsfromthelien
oftheLenderSecurityInterest,IntheeventLendercommencesforeclosureproceedingspursuanttothetermsofthe
SeniorLoanDocuments,anyproceedsreceivedbytheLenderinexcessoftheamountnecessarytofullyrepayLender

shallbepaidtoHortonasrepaymentof anyuncreditedportionofEarnestMoney DepositdueundertheLotPurchase

Agreement.

K. LenderOpportunitytoCure. Hortonacknowledgesandconsentstotheconditionalassignmentof
theLotPurchaseAgreementfromBorrowertoLenderasadditionalsecurityfortheSeniorDebt.Hortonagreesto

providewrittennoticeto Lender(simultaneouslywithprovidingwrittennoticetoBorrower)of any defaultby
BorrowerundertheLotPurchaseAgreementand toallowLenderten(10)additionalBusinessDays tocuresaid

defaultbeyondthetimeperiodprovidedBorrowertherein.

L. Borrower'sDefault.

1. IfadefaultoccursundertheSeniorLoan Documentsthatremainsuncuredafterthelapse
anyapplicablenoticeandcureperiod,ora defaultoccursundertheLotPurchaseAgreementortheHortonSecurity
Interestthatremainsuncuredafterthelapseanyapplicablenoticeand cureperiod(individuallyorcollectively,a
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"BorrowerDefault"),Hortonshallhavetheright,butnottheobligation,topayofftheSeniorDebtinaccordancewith

thefollowing:

(i) TermsofLoanPayoff.IfHorton,initssolediscretion,electstopayofftheSenior

Debt,suchelectionnoticetobeprovidedtoLenderwithinfifteen(15)daysofnoticetotheother

partyofaBorrowerDefault("SeniorDebtPaymentElection"),thenuponBorrower'sconveyance
ofthePropertytoHortonby WarrantyDeed,suchconveyancetooccurwithinthirty(30)daysofa

BorrowerDefault,ina form and substanceacceptabletoHorton(includingany and allrights,

powers,privileges,optionsorotherbenefitsassociatedwith,thatpertainto,areattributableto,are

appurtenantto,applytoorwhichotherwisebenefitthePropertyincluding,withoutlimitation,the

DevelopmentRights(asdefinedintheHortonSecurityInterest)and allpersonalpropertyand

fixturessecuredby theHortonSecurityInterest),Hortonshallpay toLenderthesum of the

outstandingprincipalbalanceoftheSeniorDebt(whichshallincludeanyPIK Interestasdefined

therein)& (i)allunpaidandaccruedinterestand(ii)theamountofanyProtectiveAdvancesthat

havenotbeenaddedtotheprincipalbalanceoftheNote(the"PayoffAmount");provided,however,
suchsum shallnotexceed$12,780,000.00.Upon suchpayment,LendershallreleasetheProperty
fromtheLenderSecurityInterestandallotherliens,securityinterestsandassignmentssecuringthe

SeniorDebt;provided,howeverthatLenderretainsallrightsandremediesagainstBorrowerand

anyguarantor(s)oftheSeniorDebt.

(ii) EffectofPayoff.IfHortonelectstopayofftheSeniorDebt,Hortonshallnotbe

deemed tohaveassumedany ofBorrower'sobligationsundertheSeniorLoan Documents,and

Hortonshallhave no liabilityor obligationto LenderundertheSeniorLoan Documentsor

otherwise.

(iii) Loan Information.Upon requestby HortonfollowingadefaultundertheSenior

Loandocuments,LendershallinformHortonoftheamountswhichwouldbepayableunderclause

(i)aboveasofsuchdate.

2. IntheeventofaBorrowerDefault,Hortonmay purchasethePromissoryNotefromLender

(the"NotePurchaseElection")togetherwithany and allliensand securityinterestssecuringtheSeniorDebt,

including,withoutlimitation,theliensandsecurityinterestscreatedby theLenderSecurityInterest,by sonotifying
Lenderinwritingwithinfifteen(15)daysofnoticeofa BorrowerDefault.The closingofthepurchaseofthe

PromissoryNoteby HortonshalloccurattheofficesofLenderinCharlotte,NorthCarolina,ata timedesignatedby
Lender,providedsuchclosingshallbe consummatedby mailaway,on thetenth(10th)businessdayafterLender's

receiptoftheNotePurchaseElection.Atsuchclosing,(a)HortonshalldelivertoLendercashorimmediatelyavailable

fundsinanamountequaltothesum oftheoutstandingprincipalbalanceoftheSeniorDebt(whichshallincludeany
PIK Interestasdefinedtherein)& (i)allunpaidandaccruedinterestand(ii)theamountofanyProtectiveAdvances
thathavenotbeenaddedtotheprincipalbalanceoftheNote;and(b)LendershalldelivertoHortonanassignmentof
thePromissoryNote and LenderSecurityInterestlienand allothersecurity,togetherwiththeoriginalof the

PromissoryNote,dulyendorsedby Lender,whichassignmentandendorsementshallbewithoutrecourseorwarranty
ofanykind,otherthana warrantythatLenderistheownerandholderofthePromissoryNoteandawarrantyasto
theoutstandingprincipalbalanceand unpaidaccruedintereston thePromissoryNote,and shallbe informand

substancereasonablyacceptabletoLenderandHortonandtheirrespectivecounsel.Lendershallalsodeliveroriginals
of allSeniorLoan Documents(totheextentinLender'spossessionorreasonablyavailable)and copiesof all

correspondenceandothermaterialsinitspossessionrelatingtotheSeniorDebt. Upon writtenrequestby Horton

followingadefaultundertheSeniorLoanDocuments,LendershallinformHortonoftheamountswhicharepayable
underclause(a)aboveasofsuchdateandshallprovidecopiesofallSeniorLoan DocumentstoHorton.

The term"ProtectiveAdvances"means allreasonablesums expended,as determinedby Lendertobe

necessaryto:(i)protectthepriority,validityandenforceabilityofthelienson,andsecurityinterestsin,theProperty
andtheinstrumentsevidencingtheindebtednessandobligationsofBorrowertoLender;(ii)preventthevalueofthe

Propertyfrombeingmateriallydiminished(assumingthelackofsucha paymentwithinthenecessarytimeframe

couldpotentiallycausesuchPropertytolosevalue);(iii)protectanyofthePropertyfrombeingmismanagedortaken;

(iv)pay allreasonablecostsincurredby LenderinenforcingitsrightsandremediesundertheLoan Documents,

includingreasonableattorney'sfees,intheeventofadefaultby BorrowerundertheSeniorDebt.
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3. IntheeventHortonfailstotimelyprovidea Note PurchaseElectionora SeniorDebt

PaymentElection,LendershallhaveallrightsandremediesundertheSeniorLoan Documents,subjecttoLender's

obligationregardingtheproceedssetforthinParagraphJabove.Time beingoftheessence.

M. Non-Disturbance.IfLenderacquirestitletothePropertyora portionthereof(whetherthrough
foreclosureoftheLenderSecurityInterestorby deedinlieuofforeclosure),thenLenderagreesthatLenderwillnot
disturbHorton'srightsundertheLotPurchaseAgreementaslongasHortonisnotindefaultthereunderfollowingthe

expirationofanyapplicablenoticeandcureperiodsprovidedforintheLotPurchaseAgreement,andHortonshallbe

permittedtoclosethepurchaseofanyremainingCompletedLots,ashereinafterdefined,inaccordancewiththeterms
andprovisionsoftheLotPurchaseAgreement,providedhowever,otherthantheobligationtoconveytheCompleted
LotstoHortonasprovidedintheLotPurchaseAgreement,Lendershallhaveno furtherobligationsundertheLot
PurchaseAgreement,includingbutnotlimitedtoanyobligationtocompletethedevelopmentontheProperty.Lender

acknowledgesthattheEarnestMoney DepositdescribedintheLotPurchaseAgreementhasbeenpaiddirectlyto

Borrower,andthattheEarnestMoney DepositisapplicableagainstthePurchasePricedueandpayablefortheLot(s)
assetforthintheLotPurchaseAgreement.At eachsuchLotclosing,LendershallexecuteanddelivertoHortona
releaseoftheLenderSecurityInterestandanyotherliensheldby LenderencumberingtheLot(s)purchasedatsuch
Lotclosing.As usedherein,theterm"CompletedLots"meansallLotsforwhichSubstantialCompletion(asdefined
intheLotPurchaseAgreement)hasbeenachieved.Inaddition,Hortonshallhavetheright,butnottheobligation,to

purchasetheportionofthePropertyforwhichdevelopmentisnotyetcomplete("IncompleteLots")inaccordance
withthetermsandconditionsofSection16(a)oftheLotPurchaseAgreement;provided,however,thatthepurchase
pricetobepaidby HortonfortheIncompleteLotsshallbethegreaterof(i)theReducedPurchasePrice,asthatterm
isdefinedinSection16(a)oftheLotPurchaseAgreement,or(ii)thePayoffAmount,lesstheamountofanyEarnest

Money DepositthenbeingreleasedundertheLotPurchaseAgreementtoLenderwhichshallbe appliedby Lender
totheamountoutstandingundertheSeniorLoan (the"EarnestMoney CreditAmount").IntheeventtheReduced
PurchasePriceisgreaterthanthePayoffAmount (lesstheEarnestMoney CreditAmount),then,afterpaymentinfull
totheLenderofthePayoffAmount (lesstheEarnestMoney CreditAmount),suchexcessamountsshallbeapplied
inaccordancewiththetermsandconditionsoftheLotPurchaseAgreement.At theclosingon theIncompleteLots,
LendershallexecuteanddelivertoHortonareleaseoftheLenderSecurityInterestandanyotherliensheldbyLender

encumberingtheIncompleteLots.HortonshallexerciseitsrighttopurchasetheIncompleteLotsinaccordance
herewithwithinonehundredtwenty(120)daysfromLender'sacquisitionoftitletotheProperty.

N. Miscellaneous,

(i) UnlessotherwiseprovidedinthisAgreement,allnoticesordemandsbyanyparty
relatingtothisAgreementoranyotheragreemententeredintoinconnectionherewithshallbe in

writingandshallbesentby(i)personaldelivery,(ii)nationallyrecognizedovernightcourierservice

specifyingnextBusinessDay deliverywithdeliveryfeesprepaid,(iii)certifiedmail,postage
prepaid,returnreceiptrequested,atitsaddresssetforthbelow:

IftoLender: LOT LOAN LENDER ILLC
c/oSetantaDevelopmentCapital,LLC,
4530ParkRoad,Suite230

Charlotte,NC 28209

Attention:JohnCurry
Phone:(704)560-5981

john@setantade.com

Withacopyto: KattenMuchinRosenmanLLP
550S TryonStreet,Suite2900

Charlotte,NC 28226
Attn:J.HaydenHarrell
Email:havden.harrell@katten.com

IftoHorton: Boyd Martin,DivisionPresident
D.R.Horton,Inc.,UtahDivision

12351SouthGatewayParkPlace,SuiteD-100

Draper,UT 84020
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Email:BAMartin@drhorton.com

Withacopyto: D.R.Horton,Inc.,WestRegion
1081WhitneyRanchDrive,Suite141

Henderson,NV 89014
Attn:DavidJennings,RegionCounsel
E-mail:DSJennings@drhorton.com

And to: D.R.Horton,WestRegion
11241SlaterAvenueNE, Suite120

Kirkland,WA 98033
Attn.:MelissaTrunnell
E-mail:MTrunnell@drhorton.com

And to: D.R.Horton,Inc.
1341HortonCircle

Arlington,TX 76011
Attn:Ted L Harbour,Esq.andMark Karnes,Esq.
E-mail:THarbour@drhorton.comandMKarnes@drhorton.com

Thepartiesheretomay changetheaddressatwhichtheyaretoreceivenoticeshereunder,bynoticeinwriting
intheforegoingmannergiventotheother.Noticesanddemandsshallbedeemed tohavebeendelivered
andreceived(i)when sentby personaldelivery,upon actualreceipt,(ii)when sentby overnightcourier

service,on theBusinessDay afterdepositwithsuchcourierservice,(iii)when sentby certifiedmail,on the
thirdBusinessDay afterdepositwiththeUS PostOffice,and(iv)when sentby email,on theBusinessDay
aftertheemailissent.

"BusinessDay" means any day thatisnota Saturday,Sunday,orotherday on whichnationalbanking
associationsarenotrequiredorauthorizedtocloseintheStateofUtah.

(ii) ThisAgreementshallbindanysuccessorsorassigneesofLenderandHortonand
shallbenefitany successorsorassignsofLenderand Horton.ThisAgreementissolelyforthe
benefitofHortonandLenderandnotforthebenefitofBorroweroranyotherparty.Hortonagrees
nottoassignanyoftheSubordinateLoanDocumentswithoutalsoassigningthisAgreementtothe

Assignee.HortonfurtheragreesthatifBorrowerisintheprocessofrefinancinganyportionofthe
SeniorDebtwithanew Lender,andifLendermakesarequestofHorton,Hortonshallagreetoenter
intoanew intercreditoragreementwiththenew Lenderon substantiallythetermsandconditionsof
thisAgreement.

(iii) Hortonherebyagreestoexecutesuchdocumentsand/ortakesuchfurtheraction
asLendermay atanytimeortimesreasonablyrequestinordertocarryouttheprovisionsandintent
ofthisAgreement,including,withoutlimitation,ratificationsandconfirmationsofthisAgreement
fromtimetotimehereafter,asandwhen requestedby Lender.

(iv) ThisAgreementmay beexecutedintwoormorecounterparts,eachofwhichshall
bedeemedanoriginalandallofwhichtogethershallconstituteoneinstrument.

(v) ThisAgreementshallbegovernedby andconstruedinaccordancewiththelaws
oftheStateofUtahwithoutgivingeffecttoconflictsoflawsprinciples.HortonandLendersubmit
totheexclusivejurisdictionofthestateandfederalcourtslocatedinUtahinanyaction,suit,or

proceedingofanykind,againstitwhicharisesoutoforby reasonofthisAgreement.HORTON
AND LENDER, TO THE EXTENT PERMITTED BY APPLICABLE LAW, WAIVE THEIR
RESPECTIVE RIGHTS TO A JURY TRIAL OF ANY CLAIM OR CAUSE OF ACTION BASED
UPON OR ARISING OUT OF THIS AGREEMENT OR ANY OF THE TRANSACTIONS
CONTEMPLATED HEREIN.
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(vi) ThisAgreementrepresentstheentireagreementwithrespecttothesubjectmatter

hereof,andsupersedesallpriornegotiations,agreementsandcommitments.Hortonisnotrelying
on anyrepresentationsbyLenderorBorrowerinenteringintothisAgreementandHortonhaskept
andwillcontinuetokeepitselffullyapprisedofthefinancialandotherconditionofBorrower.This

Agreementmay beamendedonlybywritteninstrumentsignedby HortonandLender.

(vii) Ifany actionorproceedingshallbe broughttoforeclosetheHortonSecurity
Interest,noportionoftherents,issuesandprofitsofthecollateralsecuringtheSeniorDebtshallbe

collected,exceptthrougha receiverappointedby thecourtinwhichsuchforeclosureactionor

proceedingisbroughtandafterduenoticeoftheapplicationfortheappointmentofsuchreceiveris

giventoLender.The rents,issuesandprofitssocollectedby suchreceivershallbeappliedfirstto

thepaymentofmaintenanceofthecollateraloftheSeniorDebt,andthentothepaymentofprincipal
andinterestdueandowingontheSeniorDebt,andthentothepaymentofanyprincipalorinterest
due andowingon theHortonSecurityInterest.If,duringthependencyofanysuchforeclosure
actionorproceeding,anactionorproceedingshallbebroughtby Lenderfortheforeclosureofthe

SeniorLoanDocumentsandanapplicationismade byLenderforanextensionofsuchreceivership
forthebenefitofLender,allsuchrents,issuesandprofitsheldby suchreceiverasofthedateof

suchapplicationshallbe appliedby thereceiversolelyforthebenefitofLender,andHortonshall

notbeentitledtoanyportionthereofuntilallsumsdueandowingpursuanttotheSeniorDebthave

beenindefeasiblypaidinfull.

(viii) IfLendershallrelease,forthepurposesofrestorationofalloranypartofthe

collateralsecuringtheSeniorDebt,Lender'sright,titleand interestinandtotheproceedsunder

policiesofinsuranceand/orLender'sright,titleandinterestinandtoanyawardsorcompensation
made foranydamages,lossesorcompensationbyreasonofatakingineminentdomain,thenHorton
shallreleaseallofitsright,titleandinterest,ifany,inandtoallsuchinsuranceproceeds,awardsor

othercompensationand Hortonagreesthatthebalanceof such proceeds,awardsor other

compensationremainingaftersuchrestorationshallbeappliedfirsttothereductionofanyamount

dueundertheSeniorLoanDocumentsandthereaftertothereductionofanyamountdueunderthe

SubordinateLoanDocuments,

(ix) Hortonshallnotacquire,by subrogationorotherwise,any lien,estate,rightor

otherinterestinthecollateralsecuringtheSeniorDebtwhichisormay bepriorinrighttotheSenior
DebtorSeniorLoanDocuments.

(x) Hortonwaivesanyandallrights(i)itmay acquireby subrogationorotherwiseto

thelienoftheSeniorLoan Documentsoranyportionthereof,exceptintheeventthatallunpaid

principal,accruedinterestandallothersumsdueundertheSeniorLoanDocumentsshallhavebeen

paid,and(ii)itmay havetorequirethatLendermarshalanyassetsofBorrowerinfavorofHorton.

(xi) Hortonshallnot,withoutthepriorwrittenconsentofLender,pledge,assign,
hypothecate,transfer,conveyorsellanyoftheSubordinateLoan Documentsoranyinterestinany
oftheSubordinateLoanDocuments.

(xii) Any provisionofthisAgreementwhichisprohibitedorunenforceableshallbe

ineffectivetotheextentofsuchprohibitionorunenforceabilitywithoutinvalidatingtheremaining

provisionshereof.

(xiii) No waivershallbe deemedby LenderorHortonofanyofitsrespectiverights
hereunderortheSeniorLoan DocumentsorSubordinateLoan Documents,asthecasemay be,
unlessthesameshallbeinwritingandsignedby LenderorHorton,asapplicable,andeachwaiver,
ifany,shallbe a waiveronlywithrespecttothespecificinstancesinvolvedandshallinno way

impairtherightsofLenderorHortoninanyotherrespectoratanyothertime.
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(xiv) Hortonrepresentsandwarrantsthat:

(a) Hortonhasthepower,authorityandrighttoenterintothisAgreement,
andthatthisAgreementhasbeendulyauthorizedby allnecessaryactionofHortonandconstitutes
validandbindingobligationsofHortonenforceableagainstHortoninaccordancewithitsterms.

(b) Hortonmade loansorothercreditaccommodationstoBorrowerwithout
relianceupon any informationor advicefrom Lender,and Hortonmade itsown underwriting
analysisinconnectionwiththeHortonSecurityInterest,itsown creditreviewofBorrowerand

investigatedallmatterspertinent,inHorton'sjudgment,toitsdeterminationtomake loansorother
creditaccommodationstoBorrowerandtoexecuteanddelivertheSubordinateLoanDocuments.

(xv) LenderrepresentsandwarrantsthatLenderhasthepower,authorityandrightto
enterintothisAgreement,andthatthisAgreementhasbeendulyauthorizedby allnecessaryaction
ofLenderandconstitutesvalidandbindingobligationsofLenderenforceableagainstLenderin
accordancewithitsterms.

(xvi) THIS AGREEMENT SHALL NOT BE A VALID, BINDING OR
ENFORCEABLE OBLIGATION OF HORTON UNLESS AND UNTIL IT IS RATIFIED IN
WRITING BY ONE OF THE FOLLOWING EXECUTIVE OFFICERS OF HORTON: DONALD
R. HORTON, DAVID V. AULD, BILL W. WHEAT, MICHAEL J. MURRAY, PAUL
ROMANOWSKI OR J.MATT FARRIS.
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LENDER:

LOT LOAN LENDER ILLC,
aDela

'
itedliabilitycom any

B ·

: JohnCurry
e: Vice-President

STATE OF NORTH CAROLINA §

COUNTY OF MECKLENBURG §

The forego' instrumentwas ACKNOWLEDGED beforeme this day of March, 2022,by

lÂhy r l,Nice.Õof LOT LOAN LENDER ILLC, a warelimitedliabilitycompany,on itsbehalf.

[SE A L]
No 'blic,Stateof b) O..

My CommissionExpires:
| voal+.tcs

O b 740W Th PrintedName ofNotaryPublic

Paul Walters

NOTARY PUBLIC

Mecklenburg County, NC

8
151977911v4



BORROWER:

GRNOBL WESTERN ACRES, LLC
aUtahlimitedliabilitycompany
By:Grno 1Manager,LLC
Its:Man ger

By:
Nam : .1Green
Titl Manager

STATE OF UTAH )

Davis : ss.
COUNTY OF SAL-T-bAftE )

Theforegoinginstrumentwas acknowledgedbeforeme this1stdayofMarch,2022,by A.1 Green,who executedthe

foregoinginstrumentinhiscapacityastheManager ofGrnoblManager,LLC, itselftheManager of GRNOBL
WESTERN ACRES, LLC, aUtahlimitedliabilitycompany.Thisactwasperformedviaremoteonlineaudio-visual
communication.

PUBLiC

@

KRISTEN BEATTIE
NOTARYPUBUC-STATEOFUTAH
MyComnLExp07/03/2023
Commission#706467
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HORTON:

D.R.HORTON, INC.,
aDelaware orporation

By:
Name: ¾».- Ø- ¼«
Title: lAw ifAr Af-

STATE OF UTAH )

COUNTY OF Sad [.Aye

The foregoinginstrumentwas acknowledgedbeforeme thish dayof Mar cb ,2022,by
es asthe NJif-LPrúd.ent ofD.R.HORTON, INC.,a

Delawarecorporation.

9

DAVID llWIS IV NOTARY PUBLIC
NotaryPublic.StateofUtah

Commission713800
My CommissionExpiresOn

August31,2024
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PursuanttoParagraphN(xvi)above,theundersignedherebyratifiesthisAgreementonbehalfofD.R.Horton,Inc.

D.R.HORTON, INC.
aDelawareco oration

Title: Lhiefhnancial Omnar

THE STATE OF TEXAS §

COUNTY OF TARRANT §

is i was acknowledgedbeforeme ths day of , 2022

by , ofD.R.Horton,
Inc.,aDelawarecorporation,onbehalfofsaidcorporatn.

**% ErinM Cartwright NotaryPublicSignature
* * NotaryPublic,StateofTexas

NotaryID13126787-7
MyCommissionExp.09-01-2025
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EXHIBIT A

Legal Description

A TRACT OF LAND BEING SITUATE IN THE NORTHWEST QUARTER OF SECTION 15,AND

THE NORTHEAST QUARTER OF SECTION 16,TOWNSHIP 3 SOUTH, RANGE 4 WEST, SALT

LAKE BASE AND MERIDIAN, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT NORTH 00°01'31"WEST ALONG THE SECTION LINE A DISTANCE OF

30.00 FEET TO THE SOUTH LINE OF OVERPASS POINT SUBDIVISION, BEING ON FILE WITH

THE OFFICE OF THE TOOELE COUNTY RECORDER: AND ALONG THE BOUNDARY OF SAID

SUBDIVISION THE FOLLOWING TWO (2)COURSES: (1)NORTH 89°53'10"EAST 350.73 FEET; (2)

NORTH 00°00'05"EAST 1385.99FEET; FROM THE WEST QUARTER OF SAID SECTION 15 AND

RUNNING THENCE CONTINUING ALONG THE BOUNDARY OF SAID SUBDIVISION THE

FOLLOWING TWO (2)COURSES: (1)NORTH 00°00'05"EAST 361.82 FEET; (2)NORTH 65°42'44"

WEST 457.89 FEET; THENCE NORTH 43°58'38"EAST 927.05 FEET TO THE NORTH LINE OF SAID

SECTION 15;THENCE NORTH 89°44'13"EAST ALONG SAID SECTION LINE A DISTANCE OF

570.50 FEET TO THE WEST RIGHT-OF-WAY LINE OF COPPER CANYON DRIVE; THENCE

ALONG SAID RIGHT-OF-WAY LINE THE FOLLOWING THREE (3)COURSES: (1)SOUTH 775.73

FEET TO THE POINT OF A TANGENT 462.00 FOOT RADIUS CURVE TO THE RIGHT; (2)ALONG

SAID CURVE A DISTANCE OF 306.35 FEET THROUGH A CENTRAL ANGLE OF 37°

59'34"(CHORD BEARS SOUTH 18°59'47"WEST 300.77);(3)SOUTH 37°59'34"WEST 263.92 FEET;

THENCE NORTH 52°00'26"WEST 8.00 FEET; THENCE NORTHWESTERLY 46.34 FEET ALONG

THE ARC OF A 29.50 FOOT RADIUS NON-TANGENT CURVE TO THE LEFT (CHORD BEARS

NORTH 07°00'26"WEST 41.72 FEET); THENCE NORTH 52°00'26"WEST 28.50 FEET; THENCE

SOUTHWESTERLY 53.41 FEET ALONG THE ARC OF A 34.00 FOOT RADIUS TANGENT CURVE

TO THE LEFT (CHORD BEARS SOUTH 82°59'34"WEST 48.08 FEET); THENCE SOUTH 37°59'34"

WEST 102.23FEET; THENCE NORTH 52°00'35"WEST 125.52FEET; THENCE NORTH 02°37'24"

EAST 62.60 FEET; THENCE NORTH 87°17'l1"WEST 79.23 FEET; THENCE SOUTH 02°09'54"WEST

80.91 FEET; THENCE NORTH 87°50'06"WEST 213.88 FEET TO THE POINT OF BEGINNING.

Tax IdNo.: 02-123-0-0043


