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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) ismadeon November 22, 1083 . The trustor is
R. DOUGLAS PARADY, an unmarried person

5666546

("Borrower”),
Thetrusteels SUPERIOR TITLE COMPANY ('Trustee™).
The beneficlalyls Republic Mortgage Corporation, a Utah Corporation
which is organlzed and exlsting underthelawsof The State of Utah , and whose address Is
4516 South 700 East #3100, Salt Lake City, UT 84107 ("Lerder’).

Borrower owes Lender the princlpal sumof 0ne Hundred Twenty One Thousand Dollars and no/100
Dollars (U.S.$121,000.00 ). Thisdebtis
evidenced by Borrower's note dated the tame date as this Security Instrument ("Note”), which provides for monthly
Faymenls, with the full debt, if not pald earhar, due and payableon December 1, 2023 . This Security
nstrument securas to Lender: (a) the repaymint of the debt evidenced by the Note, with interest, and all renewals,
oxtenslons and madifications of the Note; (b) the payment of all other sums, with literest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreaments
under this Securlty Instrument and the Nate. For this purpose, Borrower Irrevocably grants and conveys to Trustee, In
téust, w!t'r-\l p?]wer of sale, the following described property locatedin Salt lake
ounty Utah:

B R S R A T

LOT 1, FALCONCREST ESTATES SUBDIVISION, ACCORDIRG
TO THE OFFICIAL PLAT THEREOF, RECORDED [N BOOK B8-3
: OF PLATS AT PAGE 18, RECORDS OF SALT LAKE COUNTY, UTAH.
j'“i‘j
N Sidwell No. 22-06-476-047
i
I.{‘
i
4,“'
)
4
o
)
which hasthe addressof 585 "AST CREEK VIEW DRIVE HURRAY , ¥
(Street] [Clty) &
Utah garo7 ("Property Address'); £
[ZIp Code)

TOGETHER WITH all the Improvaments now or hereafter erocted on the property, and all easements,
appurtenances, and fixtures now or hareafter a part of the property, All replacemonts and additions shall also be
cavored by this Security Instrument. All of the foregolng [s referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowor ls lawfully solsed of the estate heraby convayed and has tho right to grant
and convey tho Property and that the Proparty Is unancumberod, except for ercumbrances of record. Borrowor
watrants and wiil defend generally tho title to the Propany agalnst all claims and demands, subject to any
encumbrances of record,
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. LOAN NO.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
iinited vesiations by jurlsdiction to conatitute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whien due
}\l}e principal of and Interest on the debt avidenced by tha Note and any prepayment and late charges due under the
ota.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untli the Note I3 pald in fuli, a sum ('Funds") for: (af
yearly taxes and assessments which may attaln priority over this Security Instrument as a llen on the Proparty; (b) yearly
leasshold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, If any; ﬁ) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provislons of paragraph 8, In lleu of ihe payment of mortgage Insurance
premiums. These items ara called "Escrow Items.” Lender may, at any tims, collect and hold Funds In an amount not to
axceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from tima to tima, 12 U.S.C. 82601 at
s8q. (“RESPA:}, unless arother law that app!les to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not ta exceed tha lesser amount. Lender may estimats the amount of Funds due on the
basiﬁ: or;o nl;u'rrent data and reasonable estimates of expenditures of future Escrow Itams or otherwise in accordance with
applicable law,

The Funds shall e held In an Institution whose deposits are Insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escraw Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
@sCrow account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law

armits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real ostate tax reporting service used by Lender in connectfon with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or appllcable law requires interast to be paid, Lender shall not be
raquired to pay Borrower any interest or earnings on the Funds, Borrowe, and Lender may agres In writing, howaver,
that Interest shall be pald on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds, showlng credits and debits to the Funds and the purpese for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrowaer for the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow liems when due, Lender may so notify Borrowar In writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency In no more than twelve menthly payments, at Lender's sole discretlon.

Upon payment in full of alt sums secured by thls Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell the Praperty, Lender, prior to the acquisition
or salv of the Property, shall apply any Funds held by Lender at tha time of acqulsition or sals as a credit agalnst the
sums sacured by this Securlty Instrument,

3. Application of Payinents. Unless applicable law provides otherwlss, all payments received by Lender under
paragraphs 1 and 2 shall be ap.plled: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to intetest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and in:ositions attributabla to the
Property which may attaln priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrowar shall pay thesa obligations In the manner provided In paragraph 2, or If not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrowar shall prompily furnish to Lander all notlcas of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to
Lender receipts avidencing the payments,

Barrower shall promptly discharge any llen which has priarity over this Security Instrument unless Barrower: (a)
agrees In writing to the payment of the obligation secured by the lien In u manner aceeptabls to Lender; (b} contests In
good faith the len by, or defends agalnst enforcement of the ilen in, legal proceedings which In the Lender's oplnlon
operata to pravent the enforcement of the llen; or (c) sectires from the ha'dor of the ilen an agreemont satlsfactory to
Lender subordina’ing the llan to this Security Instrument. If Lender determines that any part of the Property Is subject to
a llen which may attain priority over this Security Instrument, Lendor may give Borrower a notice Identifying the lien.
Borrower shall satisfy the Jlen or take one or mare of the actions set forth ahove within 10 days of the glving of notlce.

5. Hazard or Property Insurance. Borrower shall koep the Improvements now existing or hereafter erected onthe
Property Inaured agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires Insurance, This Insuranre shall be rnalntained In the amounts and
for the perlods that Lendar requlres. The insurance carrlor providing the Insurance shall be chosan by Borrowor sublect
to Lender's approval which shall not be unreasonably withheld, If Barrower falls to malntaln coverage descrlbed above,
Lender mt?y. at Lender's option, obtaln coverage to protect Lender's rights In tho Proporty in accordanca with
paragraph 7.
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All Insurance policles and renewals shall he acceptable to Lender and shall Include a standard mortgage clause.
Lender gshall have the right to hold the palicles and renewals. If Lender requires, Borrc wer shall promptly give to Lender
all recelpts of pald premiums and renswal notices. In the event of loss, Borrower shall give prompt notlcs to the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lander and Borrower othenvlse agree in writing, insurance proceeds shall be applled to restoratlon or repair
of the Property damaged, if the restoration or repair is economically feasltle and L.ender's security Is not lessened. If the
restoration or repalv is not economically feaslble or Lender's security would be lessaned, the Insurance proceeds shail
be applied to the sums secured by this Security Instrument, whether or not then dus, with any excess pald to Borrowasr.
If Borrower abandons the Property, or does not answer within 30 days a notlce ..om Lender that the Insurance carrler
has offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the prouseds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pertod
will begin when the notlce Is given.

Unless Lender and Borrovser otherwise agree In writing, any application of proceeda to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insuranc. , ollcles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacursd by this Security Instrument immediately prior 1o the acquisition.

8. Occupancy, Preservation, Maintenancc and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princlpal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residenca for at least one year after the date of occupancy, unless Lender otherwlse agrees in writihg, whicn consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrowsr shall not destroy, damage or Impalr the Property, allow the Property to deterlorats, or commit waste on the
Property. Borrower shall be In default If any forfelture acticn or proceeding, whether civill or criminal, Is begun that in
Lender's good falth judgment could result In forfelture of the Praperty or atherwlse materially Impair the llen created by
this Security Instrument or Lender's securlty intarest. Borrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determinatlon, precludes forfelture of the Borrower's interest in the Property or other materla! impalrment of the llen
created by this Security Instrument or Lender's security interest. Borrower shall also be In default If Borrower, during the
loan application process, gave materially false or Inaccurate informatlon or statements to Lender (or falled to provide
Lender with any materlal Information) In connsction with the foan evidenced by the Note, Including, but not limited to,
representatlons concerning Borrower's occuPancy of the Property as a princlpal residence. I this Security Instrument Is
on a leasehold, Borrower shall comply with ali the provisions of the lease. |f Borrower acquires fee title to tha Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agresments
contalned In this Security Instrument, or there Is a legal proceedinig that may significantly affect Lender’s rights [n the
Property (such as a praceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is nocessary to protect the value of the Property and Lendar's
rights in the Praperty. Lender's actlons may Include paying any sums secured by a llen which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering or the Proparty to make
repalrs. Although Lender may take actlon under this paragraph 7, Lender does net have to do sn.

Any amounts disburied by Lender under this paragraph 7 shall become addltional debt of Borrower secured by
this Securlty Instrument. Unless Botrower and Lender agree to other terms of payment, thesa amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon noilce from Lender to
Borrower raquesting payniant.

8. Mortgage Insurance. If Londer required mortgage Insurance as a condition of making the loan secured by this
Sacurity Instrumsnt, Borrower shall pay the premiums required to malntain the morigage Insurance In effect. if, for any
reason, the mortgage Insurance coveragoe required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums requlired to obtaln coverage substantlally ecjuivalent to the mortgage insurance previously In effect, at a cost
substantially equlvalent to the cost to Borrower of the morigage Insurance previously In effact, from an alternate
mortgage Insurer approved by Lender. if substantlally equivalent mortgage Insurance coverage Is not availablo,
Borrower shall pay to Lender cach month a sum equal to onae-twalith of the yearly montgage insurance premium baing
pald by Borrower whan the Insurance coverage lapsed or ceased to be In effect, Lerder will accept, use and retaln these
payments as a loss raserve In lleu of mortgage insurance. Loss reserve payments may no longer be requlired, at the
option of Lender, if mortgage insurance coverage (In the amount and for the perlod that Lendor requlires) provided by an
Insurer appraved by Londer again bocomes avallable ard ic obtained. Borrower shall pay the premitms required to
malntain mortgage Insuranco In effect, or to provide a toss raserve, untll the requiromont for mortgagoe insuranco oends
In accordance with any written agreement betweon Borrower and Londer or applicable law,
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9. Inspectlon. Lender or lts agent may make reasonable entries upon and Inspzztions of the Propenty. Lender shall
glve Borrower natice at the time of or prior to an Inspaction specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, diract or consequential, In connectlon with
any condemnation or other taking of any part of the Praperty, or for conveyance In llen of condemnation, are heraby
asslgned and shall be pald to Lender.

in the event of a total iaking of the Property, the proceeds shall be applied to the sums secured by this Secur'ty
Instrument, whether or not then dus, with any excess paid to Borrower. In the ever! of a partial taking of the Property in
which the falr market vaius of the Property Inmediately befora the taking Is equal to or greater than the amount of the
sums securad by this Security Instrument Immediately bafore the taking, unless Brurrower and Lender otherwise agree In
writing, the sums secured by this Security Instrumant shall be reduced by the amount of the proceeds multiplied by the
iollowing fraction: (g) the total amaunt of the sums secured Immedlately before the taking, divided by (b) the fair market
value of the Property immediawcly befare the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property In which the falr market value of the Property Immediately before the taking is less than the
amount of the suris secured Immedlately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwlge provides, the proceeds shall be applled to the sums securad by this Securlty
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Barrower ihat the condemnor offers to
make an award or settle a clalm for damages, Borrower falls 1o respond to Lender within 30 days after the date the
notlce Is given, Lender Is authorized to collect and apply the proceeds, at its optlon, elther to restoratlon or repalr of the
Properly or to the sums secured by thls Security Instrument, whether ar not then due,

Unless Lender and Borrower otharwlse agree In writing, a 'y appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments,

11. Barrower Not Released; Forbearance By Lender Not a Walver. Extensicn of tha time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lendar to any successor in
Interast of Borrower shall not operate to release the liability of the criginal Borrower or Borrcwer's successors in
Interest. Lender shall not ba required to commance proceedings agalnst any successor In interest of refuse to extend
tima for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any
demand madc by the orlginal Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising
any right or remedy shall niot ba a walver of or preclude the exerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Soveral Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of garagraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower wiio
co-signs this Security Instrument but does not execute the Note: {a) Is co-slgning this Security Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Securlty Instrument; and (c) agraes that Lender and any other
Borrower may agrae to extend, madify, forbear or make any accommodations with regard to the terms of this Security
instrumaent or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument Is subjact to a law which sets maximum loan
charges, and that law is finally Intorpreted so that the Interest or other loan charges collacted or to bu collected In
connection with the loan exceed the permiited limits, than: (a) any such 2an charge shall be reduced by the amount
nocessary io reduce the charge to the permitted limit; and (b) any sums already collectaed from Borrower which
axceeded permitted limits will ba refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a dlrect payment to Borrower. If a refund reduces princlpal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Nota.

14, Notices. Any notice to Borrower grovlded for In this Security instrumant shall be given by dellvering It or by
malllng It by first class mall unless applicable law requires uso of anothar methad, The notice shall be directed to the
Property Address or any other addrass Borrower deslgnates by notlce to Lender, Any nollce to Lander shall be glven
by first class mall to Lender's address stated herein or any othor address Lender dasignatas by notice to Borrower. Any
notlco provided for In this Securlty Instrument shall be deemed to have been gliven to Borrower or Lender when glven
ag provided In this paragraph,

15. Governing Law; Severabllity. This Securlty Instrument shall ba governed by fedoral law and the law of the
urlsdiction In which the Prorony Is located. In tho event that any provislon or clause of this Securlty Instrument or the
ote conflicts with applicablo law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be glven effect withaut the conflicting provision. To this end the provislons of this Security Instrument and
tho ivote aro declared to be severablo,
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+1e. Borrower's Copy. Borrower shall be given ane conformed copy of tha Nete and of this Security Instrument,

17. Tranafer of the Proparty or a Beneficlal Interest in Borrower. If all or any part of the Property or any Interest
Init Is sold or transferred (or if & beneflciat Interest In Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its optlon, requlre Immediate payment In full of all sums
secured by this Sacurity instrurnent, Howavor, this optlon shall not be exerclsed by Lender It exercise Is prohiblted by
faderal law as of the date of this Securlty Instrument.

It Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is dellvered or malled within which Borrcwer must pay all sums secured
by this Securty Instrument. If Borrower falls to pay these sums prior to the expiratlon of this perlod, Lender may Invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower'e Right to Reinatate. if Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of: {a) § days (or such other period
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Insirument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lander all sums which then would be due under this Security Instrument and the Nete as If no
acceleration had occurred; (b) curas any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrumant, Including, but not limited to, reasonabls attorneys' fees; and (d) takes such action
as Lender may reasonably raquire to assure that the llen of this Security Instrument, Lender's rights in the Proparty and
Barrower's abllgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Securlty Instrument and the obligations secured herewy shall remaln fully effactive as if
no accelehratlon had ocrurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of l.oan Serviger. The Note or a partial interest In ti.e Note (together with this Sacurity
Instrument) may ba sold one or riare times without prior notice to Borrower. A sale may resuit in a change In the entlty
(known as the “Loan Servicer") thet collects manthly payments due under the Nole and this Security Instrument. Thera
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there s a change of the Loan
Servicer, Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notica will state the name and address of the new Loan Servicer and the address to which payments should ba
made. The notice will also contaln any other Informatlon required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancss on or In the Property. Borrower shall nat do, nor allow anyone elsa to do, anything aifecting
the Property that s In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on tha Proparty of small quantlties of Hazardous Substances that are yenerally recognized 1o be
appropriate to narmal rasidentlal uses and to maintenance of the Property.

Borrowar shall promptly glve Lender written notice of any Investigation, clalm, demand, lawsult or other actlon by
any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notifled by any governmental or
regulatory authority, that any removal or other remedlation of any Hazardous Substance alffecting the Property Is
necessary, Borrower shall proinptly take all necessary remeclal actions In accordancs with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammacle or toxic
petroleum produets, toxic pesticides and herblcides, volatlle solvents, materlals cantaining asbestos or formaldehyde,
and radlcactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurlsdiction where the Property |s located that relate to health, safety or envircnmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accaleration; Reme fios. Lender shall give notice to Borrower prior to acceloratlon following Borrower's
breach of any covenant or agroement in this Security Instrument (hut not prlor to acceleration under paragrzph
17 unless applicablo law provides othorwise). The notice shall specily: (a) the default; (b) the action requlred to
sure the delaplt; (c) a date, not less than 20 daya from the date tho notice Is glvon to Borrower, by which the
default must ba cured; and (d) that fallure to cure the default ¢ 1 or before the date specified in the notice may
rosult in aceeleration of the sums secured by this Security Instrument and salo of the Froperty. Tae noilce shall
further Inform Borrower of the right to relnstate after acceloration and the right to bring a court action to asgert
tho non-existence of a default or any other defense of Borrower to acceleratlon and eale. if the default Is not
cured on or hefora the date specifled In the notice, Lender at its option may require Immedlate payment in full of
all sums securad by this Securlty Instrument without further demand and may Invoke the power of sale and any
other remedIco permitied by applicable law. Lendor shall be entitled to collact all expenses Incurred In pursulng
thle ronl\:dlea provided In this paragraph 21, including, but not limited to, reasonabie attorneys’ fers and coste of
titlo evidenco.
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If the power of sale ia Invoked, Trustee shall execute a written notice of the occurreice of an evant of default
and of the election to cause the Property to be sold and shall record such notlce In each county In which any part
of the Property Is located. Londer or Trustae shall mail coples of such notice In tiio manner prescribed by
applicable law to Borrower and to the other peraons prescribed by applicable law. Trustaa shall give public
nctice «f the gale to the persons and in the mannar prescribed by applicable law, After the tinia required by
applicable ixw, Trustee, without demand on Borrower, shall sall the Prepersty at public auction to the highest
bidder at the time and piace and under the terme designated In the notice of sale in one or more parcels and (n
any order Trustee determines. Trustee may In accordance with applicabla law, postpone sale of all or any parcel
of tha Property by public announcement at the time and place of any previously ascheduled sale. Londer or ita
deslignee may purchr.ge the Properiy at any sale.

Trustea shall duliver to the gurchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. Tha recitals In the Trusteo's deed shall b prima tacle ovidenco of the truth uf the
statements made thereln. Trusteo shali apply the preceeds of the salo in the following order: (a) to all oxpensiw
of the sale, Including, but not limited to, reasonable Trustee's anu attcrneya’ fees; (b) to all sums secured by this
Security Inatrument; and (¢) any excons to the peraon or persons fegally entitled to It or to the county clerk of the
county in which the sale took place.

22. Reconvayance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persons legally entltled to Iit. Such person or parsons shall zay any racordation costs.

23. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoiit a successor
trustee to any Trustee appointed heraunder. Without conveyancs of the Property, the successor trustee shall succeed
to all the title, power and dutles confeired upon Trustee hereln and by applicable law.

24. Nequast for Notices. Borrower requests that coples of the notces of default and sale be sent to Borrower's
addrags which s the Property Address.

25, Rliders to this Sacurltx Instrumenst. If one or more riders are executed by Barrower and recorded togethar
with tiys Security Instrument, the -:uvenants and agreement’ of oach such rider shall be Incorporated into and shall
smend and supplement the covenants and agreements of th's Security Instrument as I the rider(s) were a part of thiz
Security Instrument. [Check applicable box(es)]

Adjustat,'e Rate Rider Condominium Rider 1--4 Feily Rider
Graduated Payment Rider Planned Unlt Development Rider Biweakly Payment Rider
Balloon Rider [IRate improvement Rider (Jsecond Home Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Cocurity
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Sen!)
R. DOUGLAS PARAD‘\) “Doitower
Soclal Security Number . 002 -50-523
i)
Soclal Security Number
S )
Saocfal Security Number Soclal Security Number
[Space Below This Line For Ack lodgment]
STATE OF UTAH, SaeAd [lf/U)

County ss: A
The foregalng Inatrument was subscrlbed and sworn to and acknowledged b fore me this Ay AN [Jéu/ (.K M v

by Q. Dol P/‘W’("f 1993
My Commission Explros: | \A/]_" thigs 91 /\)LJJ by é//%L
WS R N
!_‘ -I“’J"I ‘.’.;,.I‘ IMID\/&'L(/I W\»

wl,. J‘ " i
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ADJUSTABLE RATE RiIDER roanno.

( 1 Year Treasury Index—Rate Caps-—Fired Ficte Converslon Option )

THIS ADJUSTABLE RATE RIDER Is madethls 22nd dayof November, 1893, and s
incorporated Into and ghall be deemad to amend and supntement the Montgage, Deed of Trust or Securlty
Deed (the *Sacurity Instrument*) of tha same data niven by the undersigned (the "Borrower”) to secure
Barrower's Adjustabla Rate Note (the "Note") to Republic Mortgage Corporation, a Utah Corparation

, (the "Lender”) of the same cate
and covering the property described In the Securlty Instrument and located at:

585 EAST CREEK VIEW DRIVE,MURRAY,UT B4107
[Property Addross]

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THL NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY QNE TIME AND
THE MAXIMUM RATE THE BORROWEHR MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CuviNANTS, In addltion to the covenants and agreements made In the Security
Instrument, Borrower & w wender further covanant and ugree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initlal Interest rate of 4 . 0 0028 %, The Note proviaes for changas In the
adjustable interast rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dater.

The ad]justable Intarest rate | will pay may change onthe firstday¢f December, 1594 ,andon
theg day evory 12th month thereafter. Each date on which Ty adjustable Interest rate could change Is called
a "Change Date."

{B) The Index

Beginning with the first Change Date, my ad]ustable Interast rate will be based on an Index. Tha “Index’
is the waelly average vle!d on United States Treasury securitles adjusted to a constant maturity of 1 year, as
madae avallable by the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days
before each Change Date Is called the “Current Index."

if the Index Is no longer avallable, the Note Holder will choose a new index which is based upon
comparable Information. The Note Holder will give me notlce of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding Two anc Three /
Quarters percentage point(s) { 2.7 500 %) totha Current Index. The
Note Holder will then round the result of this addition to the nearest ana-elghth of one parcentage point
{0.125%), Subject to the limits stated in Section 4(D) below, thls rounded amount will be my new Intere.t rate
untll the next Chango Date.

The Note Holder will then determina the amount of the monthly payment that would be sufficient to
repay the unpald princlpal that | am expected o owa at the Change Dale In full on the maturity date at my
new interest rate In substantially equal payments. The resuit of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will notbe gi. . than 6.0000 %
orlessthan 2.0000 %, Thereaiter, my adjustable interest rato will never be ' sreased or decreased on
any single Change Date by morathan Two percentage polnt(s)

2.0000 9)fromthe rate of interest | have been paying for the praceding 12 months. My interest rate
will naver be greaterthan 1 0. 0000 %, which Is called the "Maximum Rate."

MULTISTATE ADJUSTABLE RATE RIDER-BINGLE FAMILY~FNMA UNIFCAM iNSTRUMENT FORI 3118 1/0D
ISC/CRID**//0302/3116(01-69)-L PAGE 1 OF 3




LOAN NG,

(E) Etfective Date of Changos

My new Interest rate will kecome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment d- ‘e after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my adjustable ', nerest rats and the
amount of my monthly payment befara the effective date of any chaige. The notice will .clude information
required by law to be given me and also the title and telephone numbor of a person who will answer any
question | may have regarding the notlce.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrn#r's option to convert from an adjustable irterest rate * ‘ith Interest rate
limits to a fixed Interest rate, as foli~.wvs:

§. FIXED INTEREST RATE CONVERSION OPTION

{A) Optlon to Convertto Fixed Rate

! have a Converslon Optlou that | can exercise unless | am In default ¢ this Scstlon 5(A) will not parmit
me to do so. The *Conversion Qption* Is my optlon ta convert the Interest rate | am eguired to pay by this
Noto from an ad]ustable rate with Interest rate limits to tha fixed rate calculated under Sectlon 5(B) bslow.

The conversion can only take place on a date(s) specifled by the Note Holder during the perlod
beglnning on the first Change Date and ending on tha fith Change Date. Each date on which my ad|ustable
Interest ratc can convert to ihe new fixed rate Is called the “Converslon Date."

If 1 want to exerclse the Convarslon Optlon, | must first meat certain conditions. Those conditlons are
that: {|) | must give tha Note Holder notice that | want to do so; (ii) on the Converslon Date, | must not be [n
default uncler the Note or the Security Instniment; (ili) by a date specified by the Note Holder, | must pay the
Note Holder a conversionfee of U.S. § 250. G0 ;and (iv) [ must slan and give the Note Holder any
documenis the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed Interest rate will ba equal to the “ederal National Mortgage Association's required net
yield as of & date and time of day spaciiled by the Note Holder for (l) if the original term of this Mote Is greater
than 18 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory dellvery commitments,
plus five-alghths of one percentage point (0.625%), rounded to the nearest ono-elghth of one percentage
polit (0.125%), or (1) If the orlginal term of this Nota Is 15 years or less, 15-yaar fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus five-elghths of one percentage point
(0.625%%), rounded to the nearest ona-elghth of one percentage 2olnt (0.125%). 1f this required net yield
cannot be deterrined becausa the applicable commiiments are not avallable, the Note Halder will determine
my Interast rate by using comparable information, My new rate calculated under this Sectlon 5(B) will not
bz greater than the Maximum Rate stated in Sectlon 4(D) above.

{C) New Payment Amount and Effective Date

If I choose to exarclse the Canverslon Opticn, the Note Holder will determine the amourt of the monthly

ayment that would be sufflclent to repay the unpald princlpal | am expected to owa on the Conversion Date
n full an the Maturity Date at my new fixed interast rate In substantlally equal payments. The result of this
calculation will ba the new amount of my monthly payment. Beginning with my first monthly payment after
the Converslon Date, | will pay the new amount as my manthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrowsr exercises tho Conversion Optlon under the condltions stated in Sectlon B of this
Adjustable Rate Rider, Uniform Covenant 17 of tha Security Instiumont s amended 10 read as follows:

MULTIETATE ACUSTABLE RATE fIIDER--BINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3118 1/60
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Transfor of the Properly or a Beneticiel Interest In Borrower,  If all or any part of the Property or any
interest In it Is sold or transferred (or if a bene..clal interest In Borrower Is sald or transferred and Borrower is
rot a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
gaymem in full of all sums secured by this Security Instrument. However, this optlon shall not be exerclsed

v Lender If exarcise Is prohiblted by federal law as of the date of thls Securlty Instrument, Lender also shall
not exerclse this option if: (a) Borrower causes to be submitted to Lender informatizn requlred by Lender to
evaluate the Intended transferee as If a new loan were belng made to the transferee; and (b) Lender
reasonably determines that Lender’s security wiil not be Impalred by the loan assumption end that the risk of
a breach of any covenant or agraement In this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agrasmients made in the Note and in this Security Instrument. Borrower will continue to be obligated under
tha Note and this Security Instrument unless Lender releases Borrower in writing.

If Lander exercises the option to require immediate payment In full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perlod of not less than 30 days from the date the notice Is delivered
or malled within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to
pay these sums prior ta the expiration of this periud, Lender may Invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. It Borrower exercises the Converslon Option under the conditlons stated In Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in
Sectlon C 1 above shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shall instead be In effect, as follows:

Transfer of the Property or a Beneficlal Interest in Borrower.  If all or any part of the Property or any
interast it in Is sold or transfarred (or if a beneficlal Interest in Borrower Is sold or transferred and Borrower is
not a natural person) without Lender's prior wriiten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this optlon shall not be exercised
by Lender If exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exerclses thls optlon, Lender shall give Borrower natice of acceleration. The notice shall
provide a perlod of not less than 30 days from the date the notice Is delivered or malled within which
Borrower must pay all sums secured by this Securlty Instrument. {f Borrower falls to pay these sums prior
to the explration of this perlod, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants contained In this
Ad|ustable Rato Rider.

e\ ot

R. DOUGLAS PARI\DY\ Borrowor

Seal
Bcr$0w92

(Sen)
Borrawer

(Seal)
Borrower
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