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DEFINITIONS
Words used inmultiplesectionsofthisdocument aredefinedbelow and otherwords aredefinedin

Sections3,11,13,18,20 and 21.Certainrulesregardingtheusage ofwordsused inthisdocument are

alsoprovidedinSection16.

(A)"SecurityInstrument"means thisdocument,whichisdated December 23,2021, together

withallRiderstothisdocument.

(B)"Borrower"is MICHAEL SHIPMAN AND STEPHANIE A.SHIPMAN, AS JOINT TENANTS.

BorroweristhetrustorunderthisSecurityInstrument.
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LOAN #:121060582

(C)"Lender"is Low VA Rates,LLC.

Lenderis a LimitedLiabilityCorporation, organizedand existing

underthelawsof Colorado.
Lender'saddressis 384 8 400W #100,Lindon,UT 84042.

(D) "Trustee"isElevatedTitle,LLC.

(E)"MERS" isMortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatis

actingsolelyas a nomineeforLenderand Lender'ssuccessorsand assigns.MERS isthebeneficiary

underthisSecurityInstrument.MERS isorganizedand existingunderthelawsofDelaware,and has

an addressand telephonenumber ofRO. Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.

(F) "Note"means thepromissorynotesignedby Borrowerand dated December 23,2021.

The NotestatesthatBorrowerowes Lender TWO HUNDRED EIGHTY EIGHT THOUSAND AND

NOI100********************************************************* Dollars

(U.S. $288,000.00 )plusinterest.Borrowerhas promisedtopaythisdebtinregularPeriodic

Paymentsand topaythedebtinfullnotlaterthan January 1,2052.

(G)"Property"means thepropertythatisdescribedbelowundertheheading"TransferofRightsinthe

Property."
(H) "Loan" means thedebtevidencedby theNote,plusinterest,any prepaymentchargesand late

chargesdue undertheNote,and allsums due underthisSecurityInstrument,plusinterest.

(1)"Riders"means allRiderstothisSecurityInstrumentthatareexecutedby Borrower.The following

Ridersaretobe executedby Borrower{checkbox as applicable):
O AdjustableRateRider O Condominium Rider O Second Home Rider

O BalloonRider O PlannedUnitDevelopmentRider O V.A.Rider

O 1-4FamilyRider O BiweeklyPayment Rider

O Other(s)[specify]

(J)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,

ordinancesand administrativerulesand orders(thathavetheeilectoflaw)aswellasallapplicablefinal,

non-appealablejudicialopinions.

(K) "Community AssociationDues,Fees,and Assessments" means alldues,fees,assessmentsand

otherchargesthatareimposedon BorrowerorthePropertybya condominium
association,homeowners

associationorsimilarorganization.
(L)"ElectronicFunds Transfer"means any transferoffunds,otherthana transactionoriginatedby

check,draft,orsimilarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonicinstru-

ment,computer,ormagnetictapeso as toorder,instruct,orauthorizea
financialinstitutiontodebitor

creditan account.Suchtermincludes,butisnotlimitedto,point-of-saletransfers,automatedtellermachine

transactions,transfersinitiatedby telephone,wiretransfers,and automatedclearinghousetransfers.

(M)"Escrow items"means thoseitemsthataredescribedinSection3.

(N)"MiscellaneousProceeds"means anycompensation,settlement,awardofdamages,orproceeds

paidbyanythirdparty(otherthaninsuranceproceedspaid
underthecoveragesdescribedinSection5)

for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofall
orany partof
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LOAN #:121060582

theProperty;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,oromissionsas to,

thevalueand/orconditionoftheProperty.

(O)"Mortgage Insurance"means insuranceprotectingLenderagainstthenonpaymentof,ordefault

on,theLoan.

(P)"PeriodicPayment" means theregularlyscheduledamount due for(i)principaland interest
under

theNote,plus(ii)any amounts underSection3 ofthisSecurityinstrument.

(Q) "RESPA" means theRealEstateSettlementProceduresAct(12U.S.C.§2601etseq.)and itsimple-

mentingregulation,RegulationX (12C.F.R.Part1024),astheymightbe amended fromtimetotime,or

any additionalorsuccessorlegislationorregulationthatgoverns
thesame subjectmatter.As used in

thisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatareimposedinregard

toa "federallyrelatedmortgageloan"eveniftheLoan does
notqualifyas a "federallyrelatedmortgage

loan"underRESPA.

(R)"Successor inInterestofBorrower"means anypartythathastakentitletotheProperty,whether

ornotthatpartyhas assumed Borrower'sobligationsundertheNote and/orthisSecurity
Instrument.

TRANSFER OF RIGHTS INTHE PROPERTY

The beneficiaryofthisSecurityInstrumentisMERS (solelyas nominee forLenderand Lender'ssuc-

cessorsand assigns)and thesuccessorsand assignsofMERS. ThisSecurityInstrumentsecuresto

Lender:(i)therepaymentoftheLoan,and allrenewals,
extensionsand modificationsoftheNote;and

(ii)theperlormanceofBorrower'scovenants
and agreementsunderthisSecurityinstrument

and the

Note.Forthispurpose,Borrowerirrevocablygrants,conveys
and warrantstoTrustee,intrust,withpower

ofsale,thefollowingdescribedpropertylocatedinthe County
(TypeofRecordingJurisdiction}

of Tooele

[NameofReconingJurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBITA".

APN #: 0803800057

whichcurrentlyhas theaddressof 550 SEAGULL DR,TOOELE,

[street)(city)

Utah 84074 ("PropertyAddress"):

(zipcodel

TOGETHER WITH alltheimprovementsnow orhereaftererectedontheproperty,andalleasements,

appurtenances,and fixturesnow orhereaftera partoftheproperty.Allreplacementsand additions
shall

alsobe coveredbythisSecurityinstrument.Alloftheforegoing
isreferredtointhisSecurityInstrument

as the"Property"Borrowerunderstandsand agreesthatMERS holdsonlylegaltitletotheinterests

grantedby BorrowerinthisSecurity
Instrument,but,ifnecessarytocomplywithlaworcustom,

MERS

(asnominee forLenderand Lender'ssuccessorsand assigns)has theright:toexerciseany
orallof
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LOAN #:121060582

thoseinterests,including,butnotlimitedto,therighttoforecioseand selltheProperty;and totakeany
actionrequiredofLenderincluding,butnotlimitedto,releasingand cancelingthisSecurityInstrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedand has

therighttogrant,conveyand warrantthePropertyand thatthePropertyisunencumbered,exceptfor

encumbrances ofrecord.Borrowerfurtherwarrantsand willdefendgenerallythetitletotheProperty

againstallclaimsand demands,subjecttoany encumbrancesofrecord.

THIS SECURITY INSTRUMENT combines uniformcovenantsfornationaluse and non-uniform

covenantswithlimitedvariationsbyjurisdictiontoconstitutea uniformsecurityinstrumentcoveringreal

property.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeas follows:

1. Payment of Principal,Interest,Escrow items,Prepayment Charges,and LateCharges.
Borrowershallpaywhen due theprincipalof,and intereston,thedebtevidencedbytheNoteand any

prepaymentchargesand latechargesdue undertheNote.Borrowershallalsopay fundsforEscrow

itemspursuanttoSection3.Paymentsdue undertheNoteand thisSecurityinstrumentshallbe
made in

U.S.currency.However,ifanycheckorotherinstrumentreceivedby Lenderas paymentunderthe
Note

orthisSecurityInstrumentisreturnedtoLenderunpaid,Lendermay requirethatanyorallsubsequent

paymentsdue undertheNoteand thisSecurityInstrumentbe made inone ormore ofthefollowingforms,

as selectedby Lender:(a)cash;(b)money order;(c)certifiedcheck,bank check,treasurer'scheckor

cashier'scheck,providedany suchcheckisdrawn upon an institutionwhose depositsareinsuredbya

federalagency,instrumentality,orentity;or(d)ElectronicFundsTransfer.

Payments aredeemed receivedby Lenderwhen receivedatthelocationdesignatedintheNote

oratsuch otherlocationas may be designatedby Lenderinaccordancewiththenoticeprovisionsin

Section15.Lendermay returnany payment orpartialpayment ifthepayment orpartialpaymentsare

insufficienttobringtheLoan current.Lendermay acceptany paymentorpartialpaymentinsufficientto

bringtheLoan current,withoutwaiverofany rightshereunderorprejudiceto
itsrightstorefusesuch

paymentorpartialpaymentsinthefuture,butLenderisnotobligatedtoapply
suchpaymentsatthetime

such payments areaccepted,ifeach PeriodicPayment isappliedas ofitsscheduleddue date,then

Lenderneed notpay intereston unappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrower

makes paymenttobringtheLoan current.lfBorrowerdoesnotdo so withina reasonableperiod
oftime,

Lendershalleitherapplysuchfundsorreturnthem toBorrower.Ifnotappliedearlier,suchfunds
willbe

appliedtotheoutstandingprincipalbalanceundertheNoteimmediatelyprior
toforeclosure.No offsetor

claimwhichBorrowermighthavenow orinthefutureagainstLendershallrelieveBorrowerfrommaking

paymentsdue undertheNoteandthisSecurityInstrumentorperforming
thecovenantsand agreements

securedbythisSecurityInstrument.
2. Applicationof Payments or Proceeds.Exceptas otherwisedescribedinthisSection2,all

paymentsacceptedand appliedby Lendershallbe appliedinthefollowing
orderofpriority:(a)interest

due undertheNote;(b)principaldue undertheNote;(c)amountsdue underSection3.Such payments

shallbe appliedtoeach PeriodicPayment intheorderinwhichitbecame
due.Any remainingamounts

shallbe appliedfirsttolatecharges,secondtoany otheramounts due underthisSecurityInstrument,

and thentoreducetheprincipalbalanceoftheNote.

IfLenderreceivesa paymentfromBorrowerfora delinquentPeriodicPaymentwhichincludes
a suf-

ficientamounttopayanylatechargedue,thepaymentmay be appliedtothedelinquentpaymentandthe

latecharge,ifmore thanone PeriodicPayment isoutstanding,Lendermay applyany paymentreceived

fromBorrowertotherepaymentofthePeriodicPaymentsif,and totheextentthat,each payment
canbe

paidinfull.Totheextentthatany excessexistsalterthepaymentisapplied
tothefullpaymentofone or

more PeriodicPayments,suchexcessmay be appliedtoany latechargesdue.Voluntaryprepayments

shallbe appliedfirsttoanyprepaymentchargesand thenas described
intheNote.

Any applicationofpayments,insuranceproceeds,orMiscellaneous
Proceedstoprincipaldue under

theNoteshallnotextendorpostponethedue date,orchange theamount,ofthePeriodicPayments.
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LOAN #:121060582

3. Funds forEscrow items.BorrowershallpaytoLenderon theday PeriodicPaymentsaredue

undertheNote,untiltheNoteispaidinfull,a sum (the"Funds")toprovideforpaymentofamounts due

for:(a)taxesand assessmentsand otheritemswhichcanattainpriorityoverthisSecurityInstrumentas

a lienorencumbranceon theProperty;(b)leaseholdpaymentsorgroundrentson theProperty,ifany;

(c)premiumsforanyand aninsurancerequiredby LenderunderSection5;and (d)MortgageInsurance

premiums,ifany,orany sums payableby BorrowertoLenderinlieuofthepaymentofMortgageInsur-

ance premiums inaccordancewiththeprovisionsofSection10.These itemsarecaHed"EscrowItems."

AtoriginationoratanytimeduringthetermoftheLoan,Lendermay requirethatCommunityAssociation

Dues,Fees,andAssessments,ifany,be escrowedbyBorrower,and suchdues,feesand assessments

shanbe an Escrow Item.BorrowershaH promptlyfumishtoLenderau noticesofamounts tobe paid
underthisSection.BorrowershaHpay LendertheFundsforEscrow itemsunlessLenderwaivesBor-

rower'sobHgationtopay theFundsforany oraH Escrowitems.Lendermay waiveBorrower'sobHgation
topaytoLenderFundsforany orau Escrowitemsatany time.Any suchwaivermay onlybe inwriting.
Intheeventofsuchwaiver,BorrowershaHpay directly,when and where payable,theamounts due for

any EscrowItemsforwhichpaymentofFundshas beenwaivedby Lenderand,
ifLenderrequires,shaH

fumishtoLenderreceiptsevidencingsuch payment withinsuch timeperiodas Lendermay require.

Borrower'sobligationtomake such paymentsand toprovidereceiptsshallforaupurposesbe deemed

tobe a covenantand agreementcontainedinthisSecurityInstrument,as thephrase"covenantand

agreement"isused inSection9.IfBorrowerisobligatedtopay Escrow Itemsdirectly,pursuanttoa

waiver,and Borrowerfailstopay theamount due foran Escrow Item,Lendermay exerciseitsrights

underSection9 and paysuchamount and BorrowershaHthenbe obligatedunderSection9
torepayto

Lenderany suchamount.Lendermay revokethewaiveras toany oran EscrowItemsatanytimeby a

noticegiveninaccordancewithSection15and,upon suchrevocation,Borrowershallpay
toLenderaH

Funds,and insuchamounts,thatarethenrequiredunderthisSection3.

Lendermay,atanytime,collectand holdFundsinan amount (a)sufficienttopermitLendertoapply

theFundsatthetimespecifiedunderRESPA, and (b)nottoexceedthemaximum amount a lendercan

requireunderRESPA. LendershahestimatetheamountofFundsdueon thebasisofcurrentdataand rea-

sonableestimatesofexpendituresoffutureEscrowitemsorotherwiseinaccordancewithApplicable
Law.

The Funds shallbe heldinan institutionwhose depositsareinsuredby a federalagency,instru-

mentality,orentity(includingLender,ifLenderisan institutionwhose depositsareso insured)orinany

FederalHome Loan Bank.LendershaHapplytheFundstopaytheEscrowItemsno laterthanthetime

specifiedunderRESPA. LendershaHnotchargeBorrowerforholdingand applyingtheFunds,annually

analyzingtheescrowaccount,orverifyingtheEscrowItems,unless
LenderpaysBorrowerintereston

theFundsand ApplicableLaw permitsLendertomake sucha charge.Unlessan agreementismade in

writingorApplicableLaw requiresinteresttobe paidon theFunds,Lendershallnotbe requiredtopay

BorroweranyinterestorearningsontheFunds.Borrowerand Lendercan agree
inwriting,however,that

interestshallbe paidon theFunds.LendershaHgivetoBorrower,withoutcharge,an
annualaccounting

oftheFundsas requiredby RESPA.
Ifthereisa surplusofFundsheldinescrow,as definedunderRESPA, LendershaHaccounttoBor-

rowerfortheexcessfundsinaccordancewithRESPA.lfthereisa shortageofFundsheldinescrow,as

definedunderRESPA, LendershaH notifyBorroweras requiredby RESPA, and BorrowershaHpayto

Lendertheamount necessarytomake up theshortageinaccordancewithRESPA, butinno more than

12monthlypayments.Ifthereisa deficiencyofFunds heldinescrow,
as definedunderRESPA, Lender

shallnotifyBorroweras requiredby RESPA, and BorrowershaHpaytoLendertheamount necessaryto

make up thedeficiencyinaccordancewithRESPA, butinno more than12 monthlypayments.

Upon payment infuHofau sums securedbythisSecurityinstrument,Lendershallpromptlyrefund

toBorrowerany Funds heldby Lender.

4. Charges; Liens.BorrowershaH pay au taxes,assessments,charges,fines,
and impositions

attributabletothePropertywhichcan attainpriorityoverthisSecurityInstrument,
leaseholdpayments

orgroundrentson theProperty,ifany,and Community AssociationDues,Fees,and Assessments,if

any.TotheextentthattheseitemsareEscrowItems,Borrower
shallpaythem inthemanner provided

inSection3.
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Borrowershallpromptlydischargeany lienwhichhas priorityoverthisSecurityinstrumentunless

Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredbythelienina manner acceptable
toLender,butonlyso longas Borrowerisperformingsuchagreement;(b)conteststhelieningood faith

by,ordefendsagainstenforcementofthelienin,legalproceedingswhichinLendersopinionoperateto

preventtheenforcementofthelienwhilethoseproceedingsarepending,butonlyuntilsuchproceedings
areconcluded;or(c)securesfromtheholderofthelienan agreementsatisfactorytoLendersubordinat-

ingthelientothisSecurityInstrument.IfLenderdeterminesthatany partofthePropertyissubjecttoa

lienwhichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifying
thelien.Within10daysofthedateon whichthatnoticeisgiven,Borrowershallsatisfythelienortake

one ormore oftheactionssetforthabove inthisSection4.

Lendermay requireBorrowertopaya one-timechargefora realestatetaxverificationand/orreport-

ingserviceused by LenderinconnectionwiththisLoan.

5. PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererected

on thePropertyinsuredagainstlossbyfire,hazardsincludedwithintheterm"extendedcoverage,"and

anyotherhazardsincluding,butnotlimitedto,earthquakesand floods,forwhichLenderrequiresinsur-

ance.Thisinsuranceshallbe maintainedintheamounts(includingdeductiblelevels)and fortheperiods
thatLenderrequires.What Lenderrequirespursuanttotheprecedingsentencescanchange duringthe

termoftheLoan.The insurancecarrierprovidingtheinsuranceshallbe chosenby Borrowersubjectto

LendersrighttodisapproveBorrowerschoice,whichrightshallnotbe exercisedunreasonably.Lender

may requireBorrowertopay,inconnectionwiththisLoan,either:(a)a one-timechargeforfloodzone

determination,certificationand trackingservices;or(b)a one-timechargeforfloodzone determination

and certificationservicesand subsequentchargeseachtimeremappingsorsimilarchangesoccurwhich

reasonablymightaffectsuch determinationorcertification.Borrowershallalsobe responsibleforthe

payment ofany feesimposedby theFederalEmergency Management Agency inconnectionwiththe

reviewofany floodzone determinationresultingfroman objectionby Borrower.

IfBorrowerfailstomaintainany ofthecoveragesdescribedabove,Lendermay obtaininsurance

coverage,atLenders optionand Borrower'sexpense.Lenderisunderno obligationtopurchaseany

particulartypeoramount ofcoverage.Therefore,suchcoverageshallcoverLender,butmightormight
notprotectBorrower,BorrowersequityintheProperty,orthecontentsoftheProperty,againstany risk,

hazardorliabilityand mightprovidegreaterorlessercoveragethanwas previouslyineflect.Borrower

acknowledgesthatthecostoftheinsurancecoverageso obtainedmightsignificantlyexceedthecost

ofinsurancethatBorrowercouldhaveobtained.Anyamountsdisbursedby LenderunderthisSection5

shallbecome additionaldebtofBorrowersecuredbythisSecurityInstrument.These amountsshaHbear

interestattheNote ratefromthedateofdisbursementand shallbe payable,withsuch interest,upon
noticefromLendertoBorrowerrequestingpayment.

Allinsurancepoliciesrequiredby Lenderand renewalsofsuchpoliciesshallbe subjecttoLenders

righttodisapprovesuch policies,shaHincludea standardmortgageclause,and shall
name Lenderas

mortgageeand/orasan additionallosspayee.Lendershallhavetherighttohold
thepoliciesand renewal

certificates.IfLenderrequires,BorrowershaHpromptlygivetoLenderallreceiptsofpaidpremiumsand

renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredby Lender,

fordamage to,ordestructionof,theProperty,suchpolicyshaHincludea standardmortgageclauseand

shallname Lenderas mortgageeand/oras an additionallosspayee.
Intheeventofloss,BorrowershaHgivepromptnoticetotheinsurancecarrierand Lender.Lender

may make proofoflossifnotmade promptlybyBorrower.UnlessLenderand Borrowerotherwiseagree

inwriting,any insuranceproceeds,whetherornottheunderlyinginsurancewas requiredby Lender,

shallbe appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicaHy
feasible

and Lender'ssecurityisnotlessened.Duringsuch repairand restorationperiod,Lendershallhavethe

righttoholdsuch insuranceproceedsuntilLenderhas had an opportunitytoinspectsuch Propertyto

ensurethework has been completedtoLenders satisfaction,providedthatsuch inspectionshaHbe

undertakenpromptly.Lendermay disburseproceedsfortherepairsand restorationina singlepayment

orina seriesofprogresspaymentsastheworkiscompleted.Unlessan agreementismade inwritingor

ApplicableLaw requiresinteresttobe paidon suchinsuranceproceeds,LendershaHnot
be requiredto
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payBorrowerany interestorearningson suchproceeds.Feesforpublicadjusters,orotherthirdparties,
retainedby Borrowershallnotbe paidoutoftheinsuranceproceedsand shallbe thesoleobligationof

Borrower.lftherestorationorrepairisnoteconomicallyfeasibleorLenderssecuritywouldbe lessened,

theinsuranceproceedsshallbe appliedtothesums securedby thisSecurityInstrument,whetheror

notthendue,withtheexcess,ifany,paidtoBorrower.Such insuranceproceedsshallbe appliedinthe

orderprovidedforinSection2.
IfBorrowerabandons theProperty,Lendermay file,negotiateand settleany availableinsurance

claimand relatedmatters,ifBorrowerdoes notrespondwithin30 daystoa noticefromLenderthat

theinsurancecarrierhas offeredtosettlea claim,thenLendermay negotiateand settletheclaim.The

30-dayperiodwillbeginwhen thenoticeisgiven.Ineitherevent,orifLenderacquiresthe Property
underSection22 orotherwise,BorrowerherebyassignstoLender(a)Borrowersrightstoany insurance

proceedsinan amount nottoexceedtheamounts unpaidundertheNoteorthisSecurityInstrument,

and (b)any otherofBorrowersrights(otherthantherighttoany refundofunearnedpremiumspaidby

Borrower)underallinsurancepoliciescoveringtheProperty,insofarassuchrightsareapplicabletothe

coverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestoretheProperty
ortopay amounts unpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy. Borrowershalloccupy,establish,and use thePropertyas Borrower'sprincipal
residencewithin60 daysaftertheexecutionofthisSecurityInstrumentand shallcontinuetooccupythe

PropertyasBorrowersprincipalresidenceforatleastone yearafterthedateofoccupancy,unlessLender

otherwiseagreesinwriting,whichconsentshallnotbe unreasonablywithheld,orunlessextenuating

circumstancesexistwhicharebeyond Borrowerscontrol.

7. Preservation,Maintenance and Protectionofthe Property;Inspections.Borrowershall

notdestroy,damage orimpairtheProperty,allowthePropertytodeteriorateorcommit wasteon the

Property.Whether ornotBorrowerisresidingintheProperty,Borrowershallmaintain
thePropertyin

ordertopreventthePropertyfromdeterioratingordecreasinginvaluedue toitscondition.Unlessit

isdeterminedpursuanttoSection5 thatrepairorrestorationisnoteconomicaHyfeasible,Borrower

shallpromptlyrepairthePropertyifdamaged toavoidfurtherdeteriorationordamage. Ifinsuranceor

condemnationproceedsarepaidinconnectionwithdamage to,orthetakingof,theProperty,Borrower

shallbe responsibleforrepairingor restoringthePropertyonlyifLenderhas releasedproceedsfor

suchpurposes.Lendermay disburseproceedsfortherepairsand restorationina singlepaymentorin

a seriesofprogresspaymentsastheworkiscompleted.Iftheinsuranceorcondemnationproceeds
are

notsufficienttorepairorrestoretheProperty,BorrowerisnotrelievedofBorrowersobligation
forthe

completionofsuch repairorrestoration.

Lenderoritsagentmay make reasonableentriesupon and inspectionsoftheProperty.Ifithas rea-

sonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lendershallgive

Borrowernoticeatthetimeoforpriortosuchan interiorinspectionspecifyingsuch reasonablecause.

8. Borrower'sLoan Application.Borrowershaßbe indefaultif,duringtheLoanappücationprocess,

Borrowerorany personsorentitiesactingatthedirectionofBorroweror
withBorrowersknowledgeor

consentgavemateriallyfalse,misleading,orinaccurateinformationorstatements
toLender(orfaHedto

provideLenderwithmaterialinformation)inconnectionwiththeLoan.
Materialrepresentationsinclude,

butarenotlimitedto,representationsconcerningBorrowersoccupancyofthePropertyas
Borrower's

principalresidence.
9. ProtectionofLender'sinterestinthePropertyand FlightsUnder thisSecurityinstrument.

if(a)Borrowerfallstoperformthecovenantsand agreementscontainedinthisSecurityInstrument,

(b)thereisalegalproceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrights

underthisSecurityInstrument(suchasa proceedinginbankruptcy,probate,forcondemnation
orforfei-

ture,forenforcementofa lienwhichmay attainpriorityoverthisSecurityInstrumentortoenforcelaws

orregulations),or(c)Borrowerhas abandoned theProperty,thenLendermay do and payforwhatever

isreasonableorappropriatetoprotectLendefs interestinthePropertyand rightsunderthisSecurity

Instrument,includingprotectingand/orassessingthevalueoftheProperty,and securing
and/orrepair-

ingtheProperty.Lendersactionscan include,butarenot
limitedto:(a)payingany sums securedby a

lienwhichhas priorityoverthisSecurityInstrument;(b)appearing
incourt;and (c)payingreasonable
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attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,includ-

ingitssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,butisnotlimited

to,enteringthePropertytomake repairs,change locks,replaceorboardup doorsand windows,drain

waterfrompipes,eliminatebuildingorothercode violationsordangerousconditions,and have utilities

turnedon oroff.AlthoughLendermay takeactionunderthisSection9,Lenderdoes nothavetodo so

and isnotunderany dutyorobligationtodo so.ItisagreedthatLenderincursno liabilityfornottaking

any orallactionsauthorizedunderthisSection9.

Any amounts disbursedby LenderunderthisSection9 shallbecome additionaldebtofBorrower

securedbythisSecurityInstrument.These amounts shallbearinterestattheNoteratefromthedate
of

disbursementand shallbe payable,withsuchinterest,upon noticefromLendertoBorrowerrequesting

payment.
IfthisSecurityinstrumentison a leasehold,Borrowershallcomplywithalltheprovisionsofthelease.

Borrowershallnotsurrendertheleaseholdestateand interestshereinconveyedorterminateorcancel

thegroundlease.Borrowershallnot,withouttheexpresswrittenconsentofLender,alter
oramend the

groundlease.lfBorroweracquiresfeetitletotheProperty,theleaseholdand the
feetitleshallnotmerge

unlessLenderagreestothemergerinwriting.
10.Mortgage Insurance.IfLenderrequiredMortgageinsuranceasa conditionofmaking

theLoan,

BorrowershallpaythepremiumsrequiredtomaintaintheMortgageInsuranceineffect.lf,foranyreason,

theMortgageInsurancecoveragerequiredby Lenderceasestobe availablefrom
themortgageinsurer

thatpreviouslyprovidedsuchinsuranceand Borrowerwas requiredtomake separatelydesignatedpay-

mentstowardthepremiumsforMortgageInsurance,Borrowershallpaythepremiumsrequired
toobtain

coveragesubstantiallyequivalenttotheMortgageinsurancepreviouslyineffect,ata
costsubstantially

equivalenttothecosttoBorroweroftheMortgage Insurancepreviously
ineffect,froman alternate

mortgageinsurerselectedby Lender.IfsubstantiallyequivalentMortgageInsurancecoverageisnot

available,BorrowershallcontinuetopaytoLendertheamount oftheseparatelydesignatedpayments

thatwere due when theinsurancecoverageceasedtobe ineffect.Lenderwillaccept,use and retain

thesepaymentsasa non-refundablelossreserveinlieuofMortgageInsurance.
Such lossreserveshall

be non-refundable,notwithstandingthefactthattheLoan isultimatelypaidinfull,and Lendershallnot

be requiredtopayBorrowerany interestoreamings on suchlossreserve.Lender
can no longerrequire

lossreservepaymentsifMortgageInsurancecoverage(intheamount and
fortheperiodthatLender

requires)providedby an insurerselectedby Lenderagainbecomes
available,isobtained,and Lender

requiresseparatelydesignatedpaymentstowardthepremiumsforMortgage
Insurance.IfLenderrequired

MortgageInsuranceas a conditionofmakingtheLoan and Borrowerwas requiredtomake separately

designatedpaymentstowardthepremiumsforMortgageInsurance,
Borrowershallpaythepremiums

requiredtomaintainMortgage Insuranceineffect,ortoprovide
a non-refundablelossreserve,until

Lender'srequirementforMortgageInsuranceends inaccordancewithany
writtenagreementbetween

Borrowerand LenderprovidingforsuchterminationoruntilterminationisrequiredbyApplicable
Law.

NothinginthisSection10affectsBorrower'sobilgationtopay interest
attherateprovidedintheNote.

MortgageInsurancereimbursesLender(oranyentitythatpurchases
theNote)forcertainlossesitmay

incurifBorrowerdoes notrepaytheLoan as agreed.Borrowerisnota partytotheMortgage
Insurance.

Mortgageinsurersevaluatetheirtotalriskon allsuchinsurance
inforcefromtimetotime,and may

enterintoagreementswithotherpartiesthatshareormodifytheirrisk,
orreducelosses.These agree-

mentsareon termsand conditionsthataresatisfactorytothemortgageinsurerand theotherparty(or

parties)totheseagreements.These agreementsmay requirethemortgageinsurertomake payments

usingany sourceoffundsthatthemortgage insurermay have available(whichmay includefunds

obtainedfromMortgageInsurancepremiums).
As a resultoftheseagreements,Lender,any purchaseroftheNote,anotherinsurer,any

reinsurer,

any otherentity,orany affiliateofany oftheforegoing,may receive(directlyorindirectly)amounts that

derivefrom(ormightbe characterizedas)a portionofBorrower'spaymentsforMortgageinsurance,

inexchangeforsharingormodifyingthemortgageinsurer'srisk,
orreducinglosses,ifsuchagreement

providesthatan affiliateofLendertakesa shareoftheinsurer'sriskinexchangefora shareofthepre-

miums paidtotheinsurer,thearrangementisoftentermed"captive
reinsurance."Further:
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(a)Any such agreements wm not affectthe amounts thatBorrower has agreed to pay for

MortgageInsurance,orany othertermsoftheLoan.Such agreementswillnotincreasetheamount

Borrowerwillowe forMortgage Insurance,and theywillnotentitleBorrowertoany refund.

(b)Any such agreements willnot affectthe rightsBorrower has - Ifany - withrespectto

the Mortgage insuranceunder the Homeowners ProtectionAct of 1998 or any otherlaw.These

rightsmay includethe rightto receivecertaindisclosures,to requestand obtaincancellation

ofthe Mortgage Insurance,tohave theMortgage Insuranceterminatedautomatically,and/orto

receivea refundofany Mortgage Insurancepremiums thatwere unearned atthetime ofsuch

cancellationortermination.
11.Assignment ofMiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsarehereby

assignedtoand shallbe paidtoLender.
IfthePropertyisdamaged, such MiscellaneousProceedsshallbe appliedtorestorationorrepair

oftheProperty,iftherestorationor repairiseconomicallyfeasibleand Lender'ssecurityisnotless-

ened.Duringsuchrepairand restorationperiod,LendershallhavetherighttoholdsuchMiscellaneous

ProceedsuntilLenderhas had an opportunitytoinspectsuch Propertytoensurethework has been

completedtoLender'ssatisfaction,providedthatsuchinspectionshallbe undertakenpromptly.Lender

may pay fortherepairsand restorationina singledisbursementorina seriesofprogresspayments

as thework iscompleted.Unlessan agreementismade inwritingorApplicableLaw requiresinterest

tobe paidon such MiscellaneousProceeds,Lendershallnotbe requiredtopay Borrowerany interest

orearningson such MiscellaneousProceeds.Iftherestorationorrepairisnoteconomically
feasibleor

Lender'ssecuritywouldbe lessened,theMiscellaneousProceedsshallbe appliedtothesums secured

by thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paid
toBorrower.Such

MiscellaneousProceedsshallbe appliedintheorderprovidedforinSection2.

Intheeventofa totaltaking,destruction,orlossinvalueoftheProperty,theMiscellaneousPro-

coeds shallbe appliedtothesums securedbythisSecurityInstrument,whetherornotthendue,with

theexcess,ifany,paidtoBorrower.
Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket

valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequal
toor

greaterthantheamount ofthesums securedbythisSecurityInstrumentimmediatelybeforethepartial

taking,destruction,orlossinvalue,unlessBorrowerand Lenderotherwiseagreeinwriting,thesums

securedbythisSecurityInstrumentshallbe reducedbytheamount oftheMiscellaneous
Proceedsmul-

tipliedbythefollowingfraction:(a)thetotalamount ofthesums securedimmediatelybeforethepartial

taking,destruction,orlossinvaluedividedby(b)thefairmarketvalue
ofthePropertyimmediatelybefore

thepartialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhich
thefairmarket

valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalue
islessthanthe

amount ofthesums securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unless

Borrowerand Lenderotherwiseagreeinwriting,theMiscellaneousProceedsshallbe appliedtothe

sums securedby thisSecurityInstrumentwhetherornotthesums arethendue.

IfthePropertyisabandoned by Borrower,orif,afternoticebyLenderto
BorrowerthattheOpposing

Party(asdefinedinthenextsentence)offerstomake an awardtosettlea claimfordamages, Borrower

failstorespondtoLenderwithin30 daysafterthedatethenoticeisgiven,Lenderisauthorizedtocol-

lectand applytheMiscellaneousProceedseithertorestoration
orrepairofthePropertyortothesums

securedby thisSecurityInstrument,whetherornotthendue."OpposingParty"
means thethirdparty

thatowes BorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhas a rightofaction

inregardtoMiscellaneousProceeds.

Borrowershallbe indefaultifany actionorproceeding,whethercivilorcriminal,isbegun that,
in

Lender'sjudgment,couldresultinforfeitureofthePropertyorother
materialimpairmentofLender's

interestinthePropertyorrightsunderthisSecurityInstrument.Borrowercan cure
sucha defaultand,

ifaccelerationhas occurred,reinstateas providedinSection19,by causingtheactionorproceeding

tobe dismissedwitha rulingthat,inLender'sjudgment,precludesforfeitureoftheProperty
orother

materialimpairmentofLender'sinterestinthePropertyorrightsunder
thisSecurityInstrument.The
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proceedsofany award orclaimfordamages thatareattributabletotheimpairmentofLendersinterest

inthePropertyareherebyassignedand shallbe paidtoLender.

AllMiscellaneousProceedsthatarenotappliedtorestorationorrepairofthePropertyshallbe

appliedintheorderprovidedforinSection2.

12.Borrower Not Released;Forbearance By Lender Not a Walver.Extensionofthetimefor

payment ormodificationofamortizationofthesums securedby thisSecurityinstrumentgrantedby

LendertoBorrowerorany SuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityof

BorroweroranySuccessorsinInterestofBorrower.Lendershallnotbe requiredtocommence proceed-

ingsagainstany SuccessorinInterestofBorrowerortorefusetoextendtimeforpayment
orotherwise

modifyamortizationofthesums securedbythisSecurityInstrumentbyreasonofanydemand made by

theoriginalBorroweroranySuccessorsinInterestofBorrower.Any forbearancebyLender
inexercising

any rightorremedy including,withoutlimitation,Lender'sacceptanceofpayrnentsfromthirdpersons,

entitlesorSuccessorsinInterestofBorrowerorinamountslessthantheamount thendue,shallnotbe

a waiveroforprecludetheexerciseofany rightorremedy.
13.Jointand SeveralLiability;Co-signers;Successorsand AssignsBound. Borrowercovenants

and agreesthatBorrowersobligationsand liabilityshallbe jointand several.However,any Borrower

who co-signsthisSecurityInstrumentbutdoes notexecutetheNote(a"co-signer"):(a)isco-signingthis

SecurityInstrumentonlytomortgage,grantand conveytheco-signersinterest
inthePropertyunderthe

termsofthisSecurityInstrument;(b)isnotpersonallyobligatedtopaythesums securedbythisSecurity

Instrument;and (c)agreesthatLenderand any otherBorrowercan agreetoextend,modify,
forbearor

make any accommodationswithregardtothetermsofthisSecurityinstrument
ortheNotewithoutthe

co-signersconsent.

SubjecttotheprovisionsofSection18,any SuccessorinInterestofBorrower
who assumes Bor-

rowersobligationsunderthisSecurityInstrumentinwriting,and isapprovedby Lender,shaIIobtainall

ofBorrowersrightsand benefitsunderthisSecurityInstrument.Borrowershallnotbe releasedfrom

Borrowersobligationsand liabilityunderthisSecurityInstrumentunlessLenderagreestosuchrelease

inwriting.The covenantsand agreementsofthisSecurityInstrumentshallbind(exceptas providedin

Section20)and benefitthesuccessorsand assignsofLender.

14.Loan Charges. Lendermay chargeBorrowerfeesforservicesperformedinconnectionwith

Borrowersdefault,forthepurposeofprotectingLendersinterestinthePropertyand rightsunderthis

SecurityInstrument,including,butnotlimitedto,attorneys'fees,propertyinspection
and valuationfees.

Inregardtoany otherfees,theabsence ofexpressauthority
inthisSecurityInstrumenttochargea

specificfeetoBorrowershallnotbe construedas a prohibition
on thechargingofsuchfee.Lendermay

notchargefeesthatareexpresslyprohibitedbythisSecurity
instrumentorbyApplicableLaw.

IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,and thatlawisfinallyinterpreted

sothattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceed

thepermittedlimits,then:(a)any suchloanchargeshallbe reducedby
theamount necessarytoreduce

thechargetothepermittedlimit;and (b)any sums alreadycollectedfromBorrowerwhichexceeded

permittedlimitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundby reducingthe

principalowed undertheNoteorby makinga directpaymenttoBorrower.Ifa refundreducesprincipal,

thereductionwillbe treatedas a partialprepaymentwithoutany prepaymentcharge(whether
ornota

prepaymentchargeisprovidedforundertheNote).Borrower'sacceptance
ofanysuchrefundmade by

directpaymenttoBorrowerwillconstitutea waiverofany right
ofactionBorrowermighthavearisingout

ofsuchovercharge.
15.Notices.Allnoticesgivenby BorrowerorLenderinconnectionwiththisSecurity

Instrument

must be inwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbe deemed

tohave been giventoBorrowerwhen mailedbyfirstclassmailorwhen actuallydeliveredtoBorrower's

noticeaddressifsentby othermeans. Noticetoany one BorrowershallconstitutenoticetoallBor-

rowersunlessApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe theProperty

Address unlessBorrowerhas designateda substitutenoticeaddressby noticetoLender.Borrower

shallpromptlynotifyLenderofBorrowerschangeofaddress.lf
Lenderspecifiesa procedureforreport-

ingBorrowerschange ofaddress,thenBorrowershallonlyreporta change ofaddressthroughthat
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specifiedprocedure.Theremay be onlyone designatednoticeaddressunderthisSecurityInstrument

atany one time.Any noticetoLendershaHbe givenbydeliveringitorby mailingitbyfirstclassmailto

Lender'saddressstatedhereinunlessLenderhas designatedanotheraddressby noticetoBorrower.

Any noticeinconnectionwiththisSecurityInstrumentshaHnotbe deemed tohavebeen giventoLender

untilactuaHyreceivedbyLender.lfanynoticerequiredbythisSecurityInstrumentisalsorequiredunder

ApplicableLaw,theApplicableLaw requirementwiHsatisfythecorrespondingrequirementunderthis

SecurityInstrument.
16.Governing Law; Severability;Rules of Construction.ThisSecurityInstrumentshallbe

governedby federallawand thelawofthejurisdictioninwhichthePropertyislocated.AH rightsand

obligationscontainedinthisSecurityInstrumentaresubjecttoanyrequirementsand limitationsofAppli-
cableLaw.ApplicableLaw mightexplicitlyorimpHcitlyaHow thepartiestoagreebycontractoritmight

be silent,butsuchsilenceshallnotbe construedas a prohibitionagainstagreementby contract.Inthe

eventthatany provisionorclauseofthisSecurityInstrumentortheNoteconflictswithAppHoableLaw,

suchconflictshallnotaffectotherprovisionsofthisSecurityinstrumentortheNotewhichcan be given

effectwithouttheconflictingprovision.
As used inthisSecurityInstrument:(a)words ofthemasculinegendershallmean and include

correspondingneuterwordsorwordsofthefemininegender;(b)wordsinthesingularshaHmean
and

includethepluraland viceversa;and (c)theword "may"givessolediscretionwithoutany obligationto

takeany action.
17.Borrower'sCopy. Borrowershanbe givenone copyoftheNoteand ofthisSecurityInstrument.

18.Transferofthe Propertyor a BeneficialInterestinBorrower.As used inthisSection18,

"InterestintheProperty"means any legalorbeneficialinterestintheProperty,including,butnotlim-

itedto,thosebeneficialintereststransferredina bond fordeed,contractfordeed,instaHmentsales

contractorescrowagreement,theintentofwhichisthetransferoftitleby Borrowerat
a futuredate

toa purchaser.
Ifanorany partofthePropertyorany interestinthePropertyissold

ortransferred(orifBorrower

isnota naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender's

priorwrittenconsent,Lendermay requireimmediatepayment infuHofausums securedbythisSecu-

rityInstrument.However,thisoptionshaHnotbe exercisedby
Lenderifsuch exerciseisprohibitedby

ApplicableLaw.
IfLenderexercisesthisoption,LendershaHgiveBorrowernoticeofacceleration.The noticeshall

providea periodofnotlessthan30 daysfromthedatethe
noticeisgiveninaccordancewithSection15

withinwhich Borrowermust pay au sums securedby thisSecurityinstrument.IfBorrowerfailstopay

thesesums priortotheexpirationofthisperiod,Lendermay invokeany remediespermittedby this

SecurityInstrumentwithoutfurthernoticeordemand on Borrower.

19.Borrower'sRighttoReinstateAfterAcceleration.IfBorrowermeetscertainconditions,
Bor-

rowershallhavetherighttohaveenforcementofthisSecurityInstrumentdiscontinued
atany timeprior

totheearliestof:(a)fivedaysbeforesaleofthePropertypursuanttoany power
ofsalecontainedinthis

SecurityInstrument;(b)such otherperiodas Applicable
Law mightspecifyfortheterminationofBor'

rower'srighttoreinstate;or(c)entryofa judgmentenforcing
thisSecurityinstrument.Those conditions

arethatBorrower:(a)paysLenderallsums whichthenwouldbe due underthisSecurityInstrument

and theNoteas ifno accelerationhad occurred;(b)curesany defaultofany othercovenants
oragree-

ments;(c)pays aH expensesincurredinenforcingthisSecurityInstrument,including,
butnotlimited

to,reasonableattorneys'fees,propertyinspectionand valuationfees,and otherfeesincurredforthe

purposeofprotectingLender'sinterestinthePropertyand rightsunderthisSecurityInstrument;and

(d)takessuchactionas Lendermay reasonablyrequiretoassurethatLender'sinterestintheProperty

and rightsunderthisSecurityInstrument,and Borrower'sobligationtopay thesums securedby this

SecurityInstrument,shaHcontinueunchanged.Lendermay requirethatBorrowerpaysuchreinstatement

sums and expensesinone ormore ofthefoHowingforms,as selectedby Lender:(a)cash;(b)money

order;(c)certifiedcheck,bank check,treasurer'scheck
orcashier'scheck,providedany suchcheckis

drawn upon an institutionwhose depositsareinsuredby a federalagency,instrumentality
orentity;or

(d)ElectronicFundsTransfer.Upon reinstatementby Borrower,thisSecurityInstrumentand obHgations
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securedherebyshallremainfullyeffectiveas ifno accelerationhad occurred.However,thisrightto

reinstateshallnotapplyinthecaseofaccelerationunderSection18.
20.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.The Noteora partialinterest

intheNote(togetherwiththisSecurityInstrument)can be soldone ormore timeswithoutpriornotice
toBorrower.A salemightresultina change intheentity(knownas the"LoanServicer")thatcollects
PeriodicPaymentsdue undertheNoteand thisSecurityInstrumentand performsothermortgageloan

servicingobligationsundertheNote,thisSecurityInstrument,and ApplicableLaw.Therealsomight
be one ormore changes oftheLoan Servicerunrelatedtoa saleoftheNote.Ifthereisa change of
theLoan Servicer,Borrowerwillbe givenwrittennoticeofthechange whichwillstatethename and
addressofthenew Loan Servicer,theaddresstowhich payments shouldbe made and any other

informationRESPA requiresinconnectionwitha noticeoftransferofservicing.IftheNoteissoldand

thereaftertheLoan isservicedbya Loan ServicerotherthanthepurchaseroftheNote,themortgage
loanservicingobligationstoBorrowerwillremainwiththeLoan Servicerorbe transferredtoa suc-

cessorLoan Servicerand arenotassumed by theNote purchaserunlessotherwiseprovidedby the

Notepurchaser.
NeitherBorrowernorLendermay commence, join,orbe joinedtoanyjudicialaction(aseitheran

individuallitigantorthemember ofa class)thatarisesfromtheotherparty'sactionspursuanttothis

SecurityInstrumentorthatallegesthattheotherpartyhasbreachedanyprovisionof,oranydutyowed

by reasonof,thisSecurityInstrument,untilsuch BorrowerorLenderhas notifiedtheotherparty(with
suchnoticegivenincompliancewiththerequirementsofSection15)ofsuchallegedbreachand aflorded

theotherpartyheretoa reasonableperiodafterthegivingofsuch noticetotakecorrectiveaction.If

ApplicableLaw providesa timeperiodwhichmustelapsebeforecertainactioncan be taken,thattime

periodwillbe deemed tobe reasonableforpurposesofthisparagraph.Thenoticeofaccelerationand

opportunitytocuregiventoBorrowerpursuanttoSection22 and thenoticeofaccelerationgivento

BorrowerpursuanttoSection18shallbe deemed tosatisfythenoticeand opportunitytotakecorrective

actionprovisionsofthisSection20.

21.Hazardous Substances.As used inthisSection21:(a)"HazardousSubstances"arethose

substancesdefinedas toxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw

and thefollowingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxic

pesticidesand herbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,and radio-

activematerials;(b)"EnvironmentalLaw" means federallawsand lawsofthejurisdictionwhere the

Propertyislocatedthatrelatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"
includesany responseaction,remedialaction,orremovalaction,as definedinEnvironmentalLaw;

and (d)an "EnvironmentalCondition"means a conditionthatcan cause,contributeto,orotherwise

triggeran EnvironmentalCleanup.
Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofany Hazard-

ous Substances,orthreatentoreleaseany HazardousSubstances,on orintheProperty.Borrower

shallnotdo,norallowanyone elsetodo,anythingaffectingtheProperty(a)thatisinviolationofany

EnvironmentalLaw,(b)whichcreatesan EnvironmentalCondition,or(c)which,due tothepresence,

use,orreleaseofa HazardousSubstance,createsa conditionthatadverselyaflectsthevalueofthe

Property.The precedingtwo sentencesshallnotapplytothepresence,use,orstorageon theProperty
ofsmallquantitiesofHazardousSubstancesthataregenerallyrecognizedtobe appropriatetonormal

residentialusesand tomaintenanceoftheProperty(including,butnotlimitedto,hazardoussubstances

inconsumer products).
BorrowershallpromptlygiveLenderwrittennoticeof(a)any investigation,claim,demand, lawsuit

orotheractionby any governmentalorregulatoryagency orprivatepartyinvoMng thePropertyand

any Hazardous Substanceor EnvironmentalLaw ofwhich Borrowerhas actualknowledge,(b)any

EnvironmentalCondition,includingbutnotlimitedto,any spilling,lealdng,discharge,releaseorthreat

ofreleaseofany HazardousSubstance,and (c)any conditioncausedbythepresence,use orrelease

ofa HazardousSubstancewhichadverselyaffectsthevalueoftheProperty.IfBorrowerlearns,oris

notifiedby any governmentalorregulatoryauthority,orany privateparty,thatany
removalorother

remediationofany HazardousSubstanceaffectingthePropertyisnecessary,Borrowershallpromptly
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takeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw.Nothinghereinshallcreate

anyobligationon Lenderforan EnvironmentalCleanup.

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeas follows:

22.Acceleration;Remedies. Lender shaH givenoticetoBorrower priortoaccelerationfol-

lowing Borrower'sbreach of any covenant or agreement inthisSecurityinstrument(butnot

priorto accelerationunder Section18 unlessApplicableLaw providesotherwise).The notice

shallspecify:(a)thedefault;(b)theactionrequiredtocurethedefault;(c)a date,not
lessthan

30 days from the date the noticeisgiven to Borrower,by which the defaultmust be cured;

and (d)thatfailuretocure thedefaulton or beforethe datespecifiedinthe noticemay result

inaccelerationofthe sums secured by thisSecurityInstrumentand saleofthe Property.The

noticeshallfurtherinformBorrower oftherighttoreinstateafteraccelerationand the rightto

bringa courtactiontoassertthe non-existenceofa defaultor any otherdefense ofBorrower

toaccelerationand sale.Ifthedefaultisnotcured on or beforethedatespecifiedinthenotice,

Lender atitsoptionmay requireimmediate payment infullofallsums secured by thisSecurity

Instrumentwithoutfurtherdemand and may invokethe power ofsaleand any otherremedies

permittedby AppilcaMe Law. Lender shaH be entitledtocollectallexpenses incurredinpursu-

Ingthe remediesprovidedinthisSection22,Including,butnotlimitedto,
reasonableattorneys'

feesand costsoftitleevidence.
Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan

eventofdefaultand oftheelectiontocause thePropertytobe soldand shan recordsuch notice

ineach county inwhich any partofthePropertyislocated.Lender orTrusteeshallmaH copies

ofsuch noticeinthemanner prescribedby AppucaMe Law toBorrowerand totheotherpersons

prescribedby AppHcaMe Law.intheeventBorrowerdoes notcurethedefaultwithintheperiod

thenprescribedby ApplicableLaw,TrusteeshaH givepuMic noticeofthesaletothepersonsand

inthemanner prescribedby ApplicaMe Law.Atterthetimerequiredby ApplicableLaw,Trustee,

withoutdemand on Borrower,shan sellthePropertyatpublicauctiontothehighestbidderatthe

timeand placeand under theterms designatedinthenoticeofsaleinone ormore parcelsand

inany orderTrusteedetermines(butsubjecttoany statutoryright
ofBorrowertodirecttheorder

inwhich theProperty,ifconsistingofseveralknown lotsor parcels,shallbe sold).Trusteemay

inaccordance withAppHcable Law, postpone saleofallorany parcelofthe Propertyby public

announcement atthetimeand placeofany previouslyscheduled sale.Lender or itsdesignee

may purchasethe Propertyatany sale.

Trusteeshalldelivertothe purchaserTrustee'sdeed conveying the Propertywithoutany

covenantorwarranty,expressedorimplied.TherecitalsintheTrustee'sdeed
shalfhe primafacie

evidenceofthetruthofthestatementsmade therein»usteeshallapplytheproceedsofthesale

inthe followingorder:(a)toallexpenses ofthe sale,including,but not limitedto,reasonaNo

Trustee'sand attorneys'fees;(b)to allsums secured by thisSecurityInstrument;and (c)any

excesstotheperson orpersons legallyentitledtoitortothecounty
clerkofthecounty inwhich

thesaletookplace.
23.Reconveyance. Upon payment ofallsums securedby thisSecurityInstrument,Lendershall

requestTrusteetoreconveythePropertyand shallsurrenderthisSecurity
Instrumentand allnotesevi-

dancingdebtsecuredbythisSecurityInstrumenttoTrustee.Trustee
shallreconveythePropertywithout

warrantytothepersonorpersonslegallyentitledtoit.
Such personorpersonsshanpayany recordation

costs.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,
butonlyifthefeeis

paidtoa thirdparty(suchas theTrustee)forservicesrendered
and thechargingofthefeeispermitted

underApplicableLaw.
24.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeand appointa

successortrusteetoanyTrusteeappointedhereunder.Withoutconveyance
oftheProperty,thesuccessor

trusteeshallsucceedtoallthetitle,poweranddutiesconferreduponTrusteehereinandbyApplicable
Law.

25.Request forNotices.Borrowerrequeststhatcopiesofthe
noticesofdefaultand salebe sent

toBorrower'saddresswhichisthePropertyAddress.
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BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedinthis

SecurityInstrumentand inany Riderexecutedby Borrowerand recordedwithit.

2) -2/(Seal)

MICH L SHIPMAN# DATE

PHANIE A.SHIPRIAN DATE

StateofUTAH )

County ofTOOELE )

n this day ofh//4M intheyear .beforeme

//bten ,a notarypublic,personallyappeared MICHAEL SHIPMAN AND

STEPHANIE A.SHIPMAN, proved on thebasisofsatisfactoryevidenceto be theperson(s)

whose name(s) (Islare)subscribedtointhisdocument, and acknowledged (he/shelthey)

executedthesame.

AndrewArbon
NobryPublic,StateofUtah
Commission# 714985 e

s.m NotarySignature

(NotarySeal)

Lender:Low VA Rates,LLC

NMLS ID:1109426
Loan Originator:TylerAllenSatterfield

NMLS ID:2039206

UTAH-SingleFamily- FannieMae/FreddleMacUNIFORMINSTRUMENTForm
3045141
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LOAN #:121060S82

CASE #: 41-41-6-0346279

MIN: 1012502-0000111191-2

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-

OUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

23rd day of December, 2021, and isincorporatedintoand shallbe deemed

to amend and supplement the Mortgage, Deed ofTrustor Deed to Secure Debt (herein

"SecurityInstrument")dated of even date herewith,given by the undersigned (herein

"Borrower")to secure Borrower's Note to LowVA Rates,LLC

(herein"Lender")

and covering the Property described inthe Securityinstrument and locatedat

550 SEAGULL DR

TOOELE, UT 84074

VA GUARANTEED LOAN COVENANT: In additionto the covenants and agreements

made inthe Security instrument,Borrower and Lender furthercovenant and agree as

follows:

Ifthe indebtedness secured hereby be guaranteed or insured under Title38, United

States Code, such Titleand Regulations issued thereunder and in effecton the date

hereof shallgovem the rights,dutiesand liabilitiesof Borrower and Lender. Any provi-

sions of the Security Instrument or other instruments executed inconnection with said

indebtedness which are inconsistentwith said Titleor Regulations, including,but not

limitedto,the provisionforpayment of any sum inconnection with prepayment of the

secured indebtedness and the provisionthatthe Lender may acceleratepayment ofthe

secured indebtedness pursuant to Covenant 18 of the SecurityInstrument,are hereby

VAGUARANTEED LOAN AND ASSUMPTIONPOLICYRIDER

IcEMortgageTechnology,Inc. Page 1 of3 751ARL 1
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LOAN #:121060582

amended or negated to the extent necessary to conform such instruments to said Title

or Regulations.

LATE CHARGE: At Lender's option,and as allowed by applicablestatelaw,Borrower will

pay a "latecharge" not exceeding four per centum (4%) of the overdue payment when

paid more than fifteen(15) days afterthe due date thereofto cover the extraexpense

involved in handling delinquent payments, but such "latecharge" shallnot be payable

out ofthe proceeds ofany sale made tosatisfythe indebtedness secured hereby,unless

such proceeds are sufficientto discharge the entireindebtedness and allproper costs

and expenses secured hereby.

GUARANTY: Should the Department ofVeterans Affairsfailor refusetoissueitsguaranty

infullamount within60 days from thedate thatthisloanwould normallybecome eligiblefor

such guaranty committed upon by the Department ofVeterans Affairsunder the provisions

ofTitle38 ofthe U.S. Code "Veterans Benefits,"the Mortgagee may declare the indebt-

edness hereby secured atonce due and payable and may forecloseimmediately or may

exerciseany other rightshereunder or take any other proper actionas by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and

payable upon transferofthe propertysecuring such loan to any transferee,unless the

acceptabilityof the assumption of the loan isestablished pursuant to Section 3714 of

Chapter 37, Title38, United States Code.

An authorized transfer("assumption")ofthe propertyshallalso be subjectto additional

covenants and agreements as set forthbelow:

(a)ASSUMPTION FUNDING FEE: A fee equal toone-halfof 1 percent (.50%) ofthe

balance ofthisloan as ofthe date oftransferofthe propertyshallbe payable atthetime of

transfertotheloan holderoritsauthorizedagent,as trusteeforthe Department
ofVeterans

Affairs.Ifthe assumer failsto pay thisfee atthe time of transfer,the fee shallconstitute

an additionaldebt tothatalreadysecured by thisinstrument,shallbear interestatthe rate

herein provided,and, at the optionof the payee of the indebtedness hereby secured or

any transfereethereof,shallbe immediately due and payable. This fee isautomatically

waived ifthe assumer isexempt under the provisionsof38 U.S.C. 3729 (c).

(b)ASSUMPTION PROCESSING CHARGE: Upon applicationforapproval to allow

assumption ofthisloan,a processingfeemay be charged by theloanholderoritsauthorized

VAGUARANTEED LOAN AND ASSUMPTloNPOLICYRIDER
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LOAN #:121060582

agent fordetermining the creditworthinessofthe assumer and subsequently revisingthe

holder'sownership records when an approved transferiscompleted. The amount ofthis

charge shallnot exceed the maximum establishedby the Department ofVeterans Affairs

fora loan towhich Section 3714 ofChapter 37, Title38, United States Code applies.

(c)ASSUMPTION INDEMNITY LIABILITY: Ifthisobligationisassumed, then the

assumer hereby agrees toassume allofthe obligationsofthe veteran under the terms of

the instruments creatingand securingthe loan.The assumer furtheragrees toindemnify

the Department of Veterans Affairsto the extent of any claim payment arisingfrom the

guaranty or insurance of the indebtedness created by thisinstrument.

IN WITNESS WHEREOF, Borrower(s) has executed thisVA Guaranteed Loan and

Assumption PolicyRider.

7- '2-2 ~2/ (Seal)

MIC EL SHIPM DATE

£8

(Seal)

S PHANIE A.SHIPMAN DATE

VAGUARANTEED LOAN AND ASSUMPTIONPOLICYRIDER
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EXHIBIT "A"

The land referredto herein below issituatedin the County ofTooele,Stateof

Utah, and isdescribed as follows:

LOT 57,EASTRIDGE SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT THEREOF

ON FILE AND OF RECORD IN THE TOOELE COUNTY RECORDER'S OFFICE

Parcel/TaxID: 08-038-0-0057

Conunonly known as 550 SEAGULL Drive,Tooele,UT 84074.

However, by showing thisaddress,no additionalcoverageisprovided.


