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H000 5 Fashion Blvd suite 102 ELECTROMICALLY RECORDED
Murray, UT 84107

Millennia Tovestment Corp

mTe 3dFesT
PARCEL LI,
(0-0020-4075 throngh 00-0020-4142
TRUST DEED
(WITH ASSIGNMENT OF REMTS)
THIS TRUST DEED, made this 26th day of February, 2025 between WASATCH SPRINGS MANAGEMENT
HOLDINGS, LLC, as TRUSTOR, whose address 15 5330 S 900 E Ste 170, Salt Lake City, UT 84117, with
MERIDIAN TITLE COMPANY, 52 TRUSTEE, and Millennia Investment Corp, 5000 5 Fashion Blvd suire 102,
tlurray, UT #4107, as BENEFICTARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE N TRUST, WITH POWER
OF SALE, the following described property, situated in Wasateh County, State of Utal:

PARCEL 1:
Midway, UT 84049

Uit A0, ACO1, ADDZ, AGO3, AOD4, ADDS, ADDT, AO0D, AOLL, AOLS, AGIS, AO1T, AT00, AVOL, A 10z,
ALD3, ATD4, A LOS, ALDG, AVOT, ATOS, A109, ALEG, ALLL, ALYZ, AT13, AT14, ATLS, ALLG, ARLT, AT,
A201, A202, A203, A204, A205, A206, A207, A208, A209, A210, A211, A212, A213, A214, A21S, A216,
AZ17, AT28, A300, A3DI, AZ0D, A0, AZD4, A30S, A3DG, AI0T, AB0S, AI0D, ASTG, AFLY, ASLT, AJLS,
A14, A315, ASIG, AT and A328 contained within ZERMATT RESORT PLAT "B" (alse known as
Chalet Studio Suites), a Utah Condominium Project, as the same is identified in the Plat filed in the office
of the Wasateh County Recorder, Utah, on January 4, 2006 as Enfry No. 294671 in Book 819 of Flats at
Page 248 and in the declaration vecorded July 15, 2004 as Entry No. 27322Y in Book 703 at Page 406 (as
said declaration may have been subsequenily vestated, amended and/or supplemented).

TOGETHER WITH the undivided ownership interest in and to the Common Areas and Facilities defined
under said declaration.

Together with ail buildings, fixteres, and improvements therson and all water rights, rights of way, ensements, rents,
issues, profits, income, fenements, bereditaments, privileges and appuricaances thereanto belomging, now or
hereafter used or enjoyed with said property, or any part thereof, SUBJECT, HOWEVER, to the right, power and
autharity hereinafler piven ta and eonfiered upon Bene ficiary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidence by a promissory nole dated
the same as this security nstrument, in the principal som of §1,102,132.40, made by Trastor, payable to the arder of
Beneficiary at the times, in the manner and with interest as therein st forth, and any extensions and/or renewals ar
modifications thersof: (2) the performance of each agreement of Trustor herein contained, (3) the payment of such
additional loans ot advances as hercafter may be made 1o Trustor, or his successors or assigns, when evidenced by a
promissory noke or notes reciting that they are secured by this Trost Deed, and (4) the payment ofall sums expended
or advanced by Beneficiary under or pursuant to the terms hereok, together with interest thereon as herein provided
TOPROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:
1. To keep suid property in good condition snd repair, not to remove or demolish wny building thereon, o
complele or restore promptly and in good end workmanlike manner any building which may be comsirucied,
damaged or destroyed thereon; w comply with all laws, covenants and restrictions affecting said propeety; not to
comenitor permit waste thereaf, not 1o comemdt, suffer or permit any act upon said propenty in vielation of Jaw, te do
all other acts which from the character or use of said property may be reasonably necessary, the specific
enumerations herein not excluding the peneral’ and, if the loan secured hereby or any parl thereof is being obtained
for the purpoese of fnancing construstion of improvemends on said property, Trstor furiher agrees:

(o) To commence construction promptly and to puisue same with reasonable diigence w completion in
accordance with plany and specifications satisfactory to Beneficiary, and

(b} To allow Beneficiary Lo inspect gaid property at afl times duning construction,

Trustee, wpon presentation to it ofan affidavit signed by Beneficiary, setting forlh facls showing a defaultby

Trusiuer urder this aumbered paragraph, is authorized to aceepd as trug and conclusive all facts and statements
thvereny, and o act thereon herevnder.

2 To provide and maintain insurance, of such type or types sl anounts as Beneliciary may require, on the
improvements now existing or hereafter erected or placed en said praperty. Such insurance shall be carvied in
enmpanies approved by Beneficiary with logs payable clanses in faver of gnd in form acce ptable to Beneficiary. In
event of loss, Trustor shall give immediae notics o Beneficlery, who may make proofof loss, and each wsurance
company eoncerned is bereby authorized and directed to malce payment for sueh loss divectly to Bene ficinry instead
of ta Trustor and Bensficiary jointly, and the insurance proceeds, or ey part theseof, may be applied by Beneliciary,
al its option, o reduction of the indebtedness heveby secured or to the restaration or repairof the property damaged.

3 To deliver 1o, pay for and maintain with BeneGciary until the indebtedness secured hereby is paid in full,
such evidence of title as Beneficiary may require, including abstracts of title or policies of title msurance and any
extonsionsg or renewsls thereol or supplements thereto.

4 To appear in and defend any action or proceeding purporting to affict the security hereof] the title o said
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property, or the rights or powers of Beneficiary or Trustes; and should Beneficiary or Trustee elect to also appear in
or defend any sech action or proceeding, to pay all costs and expenses, mcleding cost of evidence of ttle and
attorney’s fees in & reasonable sum incured by Beneficiary or Trusiee.

A To pay i least 10 days before delinquency all taxes and assessments affecting said property, including all
msseSSMERts upon water company stock and all rents, nssesoments and charges for water, eppurtenant to oz uged in
conpection with said property; to pay, when due, all encumbrances, charges, and liens with interest, on said property
or any perl thereof, which ul any time appear to be prior or superior hereto; Lo pay all cost, fees, and expenses of fhis
Trust.

6. Should Trustor fail to make any payment of to do any act &5 herein provided, then Beneficiary or Trostes,
bt witheut obligation se te do and without notics to or demand apon Trustor end without releasing Trustor from any
ohligation hereof, may: Make or do the sume in such manner and 1o such extent as either may deem necessary to
protect the seeurity hereof, Reneficiary or Trustee being aufhorized to enter upon said property for such purposes,
commence, appear in and defend any action or prececding purperting to affect the sseurity hereof or the rights or
powers of Benefciary or Trustee; pay, purchase, contest, or compromise any enchinbranes, charge or lien which in
the judgment of either appears to be prior or superior hereto; and in exercising any such powers, incur any liabiity,
expend whatever amounts in its absolie discretion it may decm neccssary therefore, including cost ef evidence of
title, employ counsel, and pay hiz reasonable fees.

7. To pay immediztely and without demand all sums expended hereunder by Beneficiary or Trustes, with
interest from date of expenditure at the rate of Twelve Persent {1 2% )per annum wntil paid, and the repayment thereof
shall be scoured hereby.

IT 13 MUTUALLY AGREED THAT:

S Shoubd said propesty or any parl thercof be taken or dumaged by reason of any public improvement or
condemnation proceeding, or damaged by fre, o earthquake, or inany other manner, Beneficiary shall be entitled to
all compengation, awards, znd other payments or relief therefors, and shall be satitled at its option 1o commenct,
appear in and prosecuts in its own name, any action or proceedings, or to make any compromise or setllement, in
contiection with such taking or demage.  All such compensation, awards, damages, rights of ectios and proceeds,
including the proceeds of any policics of fire and other insurence affecting said property, are hereby assigned 1w
Beneficiary, who may, after deducting therefrom all its expenses, including attomey's fees, apply the same ob any
indebiedness seeured herehy, Trustor agrees o execute such funher assignments of any compensation, award
damuges, and rights of action and proceeds as Bencficiary or Trustes may reguire.

9, At any time and from time to time wpon written reguest of Beneficiary, paymentof ils fees and presentation
of this Trust Deed and the note for endorsement {in calt of fisll reconveyance, for cancellation and retention), withomt
affecting the Hability of any person for the paymeat of the indebtedness secured hereby, Trosiee may (1) consent o
the making of any map er platof said property; () join in grenting any cascment or crenting any restriction thercon;
() jovin in any subordination or other agreement affecting this Trrst Deed or the lien or charge thereof, (d) reconvey,
without warranty, all or any part of said property, The grantee in any reconveyance may be described sy “the person
or persons entitled therewe”, and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustor agrees lo pay reasonable Trustee's fees for any of the services mentioned in this
paragraph.

10. Az additional security, Trustor hereby assigns Beneficiary, during the continvance of these trusts, all rents,
issues, royalties, and profit of the property affected by this Trust Deed and of any personal property Jocated thereon,
Until Trustor shall default i the payment of any indebtedness seenred herehy or i the performance of any
agreement hereunder, Trustor skall have the right to colleet gll such rents, issues, royaltics, and profils eamed priogs
to default as they become due and payable, If Trustor shall default s aforesaid, Trastor's rights to collect any of
such moneys shall cease and Beneficiary shall have the right, with or without taking possession of the property
affected horchy, to collect wll rents, royaltics, issucs and profits, Failure or discostinoanes of Beneficiary at any time
or from fime to time to collect any such moneys shall not in any manner affect the subsequent enforcement by
Reneficiary of the right, power, and suthority (o coflect the same, Mothing contained herein, nor the cxcroisc of the
right by Beneficiary to collect shall be, or be constraed te be, an affinnation by Beneficiary af any tenancy, lease or
option, nor an assumption of liability under, nor @ subordination of the lien or charge of this Trust Deed to any such
tenancy, lease or option.

11, Upaon any default by Trustor hereunder, Beneficiary mey &t any time without notice, either in person, by
agent, or by o receiver ta be appointed by a court {Trastor hereby consenting to the appointment of Benedivinry as
such receiver), and without regand Lo the sdequacy of any secority for the indebledness herely secured, enter upon
and take posseasion of said property of any part thereof, in its own same sue for or oiherwise collect suid renls,
issues, and profits, including those past due and unpuid, and apply the same, less cosis and expenses of operation and
collection, including reasonable atlomey's fees, upen any indebtedness secured hereby, and in soch order s
Beneficiary may determine,

12, The entering upon and teking possession of said propety, the collection of such rents, isswes, and profits, or
the proceeds of fire snd other insursnce policies, or compensation or awards for any teking orf damage of said
property, and the spplication or release thereof as aforesaid, shall not cure or waive any detault or Notice of Default
hereunder or invalidete any act dons purswant to such notice.

i3, The failure on the part of Beneficiary o promptly enfores any right hereunder shall nol operate as o walver
of such right and the waiver by Beneficiary of any defanlt shall not constitute a waiver ol any other or subsequent
default,

14, Time is of the essence hereof, TUpon default by Trustor in the payment of any indebtedness secured hereby
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ar in the performance of any agreement hereunder, all sums secured hereby shall immedintely become due and
puyable al the option of Bencficiary, In the cvest of soch default, BencBeiacy may exceute o cause Trustes Lo
execute a writlen Notice of Defanh and of election to cause said property to be sold to satigfy the obligations hereof,
and Trusiee shalf file such notice for record in cach county whersin said property or some pait or parcel thereof is
situmted. Beneficiary also shall deposit with Trustee, the note and all decoments evidencing expenditures secured
herehy,

15. After the lzpee of such Bime as may then be required by law following the recordation of said Notice of
Defaall, and Motice of Defiult and Notice of Sale having been given as then required by Llow, Trustee, withoot
demand on Trustor, shall sell said property on the date and i the time and place designated in said Motice of Sale,
either as a whole or in separate parcels, and in such order as it may determine (but subject to any statutory right of
Trustor io direct the order in which such property, if comsisling of several known lots or parcels, shall be sold), at
public auction to the highest bidder, the purchase price payable in lawfil money of the United States at the time of
sale, The person conducling the sale, may, for any canse he docms cxpedient, postpone the sale from time to time
{and for multiple times) until the sale shall be completed and, in every ease, notice of such postponement shall be
given as provided by stamte; provided, if the sale is pastponed for longer than forty -five (45) days beyond the duy
designated in the Motice of Sale, notice thereof shall be given in the same manmer as the original Motice of Sale,
Trustes shall exccute and deliver to the purchaser its Decd conveying said property so sold, but without any
covenant of warranty, express of implied, The recitals in the Deed of ey matters of facts shall be conclusive proof
ol the truth fulness thereal. Any person, including Beneficiary, may bid at the sale, Trustee shall apply e procecds
of the sale to payment of (1) the costs and expenses of excreising the power of zale and of the sale, including the
payment of the Trustee’s and attomey s fees: (2) eost 0T any evidence oftitle procured in connection wilh such sale
and revenue stamps on Trustee’s Deed; (3) afl sums expended under the terms hereof, nod then repaid, with acerucd
interest at Twelve Percent {12%) per annum From date of expenditure; (4) all other sums then secured hersby, and
(5} the remainder, if any, to the person or persons legally entilled thereto, or the Trostes, in its discretion, may
deposit the balance of such proceeds with the Couuty Clerk of the county in which the sale took place.

16. Upoa the occurrence ol any default herounder, Beneficiary shall have the optien te declare all sams secored
hereby immediately due and payable and foreclose this Trust Pecd in the manner provided by law for the foreclosure
of morgages on real property and Beneficiary shall he entitled (o recover in such procecding all costs and expenses
incident theretn, incloding o reasonable atiormey™s fee in such amount as shall be fixed by the court

17. Beacficiary may appoint a successor trostee al any lime by filing for record in the office of the County
Recorder ol each county in which sadd property ar some part thereof'is siteated, a Substitation of Trustee. From (he
timne the Substitution is filed for record, the new trustee shall succeed to all the powers, duties, suthority and title of
the trustee named herein or of any successor trustee. Each such Substitution shall be exeented and acknowledped,
and notice heveof shail be given and proof thereof made, in the manner provided by law.

I8, This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees,
devisees, administralors, executors, successors, and assigns, All obligations of Truster berennder are joint and
several, The term *Beneficiary” shall mean the owner and holder, including any pledge, of the note secured herelyy.
I this Trust Decd, whenever the contesxd requires, e masculine gender includes the feminine mdfor neuter, and the
singnlar number mchides the ploral.

19, Trusiee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public record
as provided by law. Trustee is not obligated to notify any party hereto of pending sale nnder any ather Trust Deed or
of any action or procesding in which Trstor, Beneficiary, or Trustee shall be a party, unless brought by Trustee,
). This Trust Deed shall be constroed according to the lews of the state of Utal.

1. The undersigned Trustor requests that & copy of any notice of default and of any notice of sale herennder be
mailed o him at the address hereinkbefore set forth.

22, IF all or any past of the Properly or any interest in it is sold or transferred {or if o beneficial interest in
Borrawer is sold or transferved and Borrower is not nstural person) without Lender's prior written consent, Lender
may, af ils aplion, require immediate payment n fll of all sums secured by this Security Instrument

Wasatch Springs Management Holdings, LELC

Lt KA

T T R T3, CHRIS LAMBERT

Its: Manager HITARY PUTHEG - STATE OF TSR
o CoMMISsIonE 724272

5 T OF UTAH

STA = COMM, EXP. 64-19-2026

COUNTY OF SALTLAEE )

O the 26th day of February, 2025, persenally appeared before me , Randy Krantz, the Maoager of Wasatch
Springs Management Holdings, LLC, who being by me duly sworm, says that hefshe is the mdividual thit
execuled the above and foregoing instromen.,
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