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DEED OF TRUST

THIS DEED OF TRUST (this"Deed ofTrust") ismade this day of

2021, by and between GRNOBL WESTERN ACRES, LLC, a Utah lirnitedliabilitycompany

("Trustor"), whose mailing address is 181 South 750 West, North Salt Lake, Utah 84054,

COTTONWOOD TITLE INSURANCE AGENCY, INC., a Utah corporation("Trustee"),whose

mailing address is 1996 East 6400 South, Suite 120, Salt Lake City, Utah 84121, and

D.R. HORTON, INC., a Delaware corporation("Beneficiary"),whose mailing address is12351

South Gateway Park Place,SuiteD-100, Draper,Utah 84020.

W IT N E S E T H:

TRUSTOR DOES HEREBY IRREVOCABLY GRANT, BARGAIN, SELL, CONVEY

AND WARRANT TO TRUSTEE IN TRUST WITH FULL POWER OF SALE, the following

describedpropertysituatedinTooele County, Stateof Utah, therecordowner of which isTrustor,

more particularlydescribedon Exhibit A, attachedheretoand by thisreferencemade a parthereof

(the"Trust Property"),togetherwith allbuildings,fixtures,improvements and personalproperty

thereon,and allrightsof way, easements, rents,general intangibles,issues,profits,income,

tenements, hereditaments,privilegesand appurtenances thereunto belonging, now or hereafter

acquired,used or enjoyed with theTrustProperty,or any partthereof.

FOR THE PURPOSE OF SECURING allof Trustor'sobligationssetforthinthatcertain

Real EstatePurchase Contract for Land and the Addendum No. 1 theretodated the 23rd day of

September, 2021, by and between Trustorand Beneficiary(the"Contract"), includingwithout

limitationthe obligationof Trustor to refund and pay to Beneficiaryallof the earnestmoney

depositedby Beneficiarypursuanttothe Contract.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR COVENANTS

AND AGREES AS FOLLOWS:

1. Title.Trustorcovenants,warrantsand agreeswith Beneficiary,and itssuccessors

and assigns,thatTrustorowns the Trust Propertyin feefreefrom any priorlienor encumbrance,

thatthisDeed of Trust isand willremain a validand enforceablelienon the Trust Property,that

Trustor,atitsexpense,willpreservesuch titleand willmaintain thisDeed of Trust as a lienupon

the Trust Propertyand willforeverwarrant and defend the validityand of the lienhereofagainst

theclaims of allpersons and partieswhomsoever. Trustor,atitsexpense, willcause thisDeed of



Trust,and each amendment or supplementhereto,tobe filedand recordedinsuch manner and in

such placeand willtakesuch actionas intheopinionof Trusteemay be requiredby any present
or futurelaw inordertoperfect,maintainand protectthelienof thisDeed of Trust,as thesame

may be amended or supplemented from time totime.Trustorwillmake such furtherassuranceor

assurancestoperfectitstitletotheTrustPropertyasmay be requiredby Beneficiary.

2. Charges; Liens.Trustorwillkeep theTrustPropertyfreefrom allcharges,liens

and encumbrances,whether statutory,voluntaryor involuntary(otherthantheliencreatedby this

Deed of Trust),and whether superioror inferiorto thisDeed of Trust,excludinghowever non-

delinquentrealestatetaxliens,and specialassessmentliens.

3. Insurance.Trustorshallmaintainallinsurancecoveragesrequiredby Beneficiary
inBeneficiary'sreasonablediscretionwithrespecttotheTrustProperty.The policyorpoliciesfor

such insurancecoveragesshallbe inform and contentacceptabletoBeneficiary,providethatthe

same may notbe modifiedwithoutthirty(30)dayspriorwrittennoticetoBeneficiary,providethat

any loss shallbe payable notwithstandingany negligentor intentionalact or omission of

Beneficiaryor anyone elsewhich might otherwiseresultinthe forfeitureof such insurance,and

shallhave noncontributingloss payable provisionsin favor of and in form acceptableto

Beneficiary,entitlingBeneficiaryto collectany and allproceeds payable under such insurance

policies.All premiums on insurancepoliciesshallbe paid on or beforethe dateor datessuch

payments aredue.Beneficiaryshallhave therighttohold thepoliciesand renewalsthereof;and

Trustorshallpromptly furnishto Beneficiaryallrenewal noticesand allpaid premiums receipts
receivedby Trustor.Inno eventshallBeneficiaryorTrusteebe heldresponsibleforfailuretopay
insurancepremiums or forany lossor damage arisingout of a defectinany policyor arisingout

ofany failureofany insurancecompany topay forany lossordamage insuredagainstorforfailure

by Trustortoeffeettheinsurancerequiredhereunder.Intheeventofloss,Trustorshallgiveprompt

noticeby mail totheinsurancecarrierand Beneficiary.Beneficiarymay make proofof lossifnot

made promptly or inproperform by Trustor.Allpoliciesof insuranceand any and allrefundsof

unearned p emiums are hereby assignedto Beneficiaryas additionalsecurity.In the event of

Beneficiary'sexerciseof thepower of salecontainedherein,or in the eventof foreclosure,all

right,titleand interestof Trustorin and to any insurancepolicythen in forceshallpass to the

purchaseratthetrustee'ssaleor foreclosuresale.In theeventof lossor damage by fireor other

casualty,Beneficiary,atitssoleoption,may requireTrustortouse any insurancepmceeds toeither

. immediatelyrebuildany portionorcallof theimprovements. Any disbursementof theinsurance

proceedsforrebuildingshallbe upon such conditionsasBeneficiaryshallreasonablydetermine.

4. Preservationand Maintenance of Trust Property. Trustorwillkeep the Trust

Propertyatalltimesingood repairand condition,and Trustorshallnot commit, sufferor permit

any wasteor deteriorationoftheTrustProperty,ordinarywear and tearexcepted.Trustorwillnot

alterthedesignor structuralcharacterof any improvements constitutingtheTrustProperty.No

furtherimprovements or alterationsto the Trust Property (including,without limitation,

transmissiontowers and .cellulartowers) shallbe made without the priorwrittenconsent of

Beneficiary.Trustorwill not do any act or thing which would unduly impair or materially

depreciatethevalueof theTrustPropertyand willnot abandon the TrustProperty.Trustorwill

not remove any personaltyor fixtums constitutingthe Trust Property unless the same are

immediatelyreplacedwith likepropertysubjectto the lienand securityinterestof thisDeed of

Trust and of at leastequal value and utility.Trustorwillcomply with allpresentand future
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ordinances,requirementsand regulationsof any governmentalbody which areapplicableto the

TrustPropertyand totheoccupancy and use thereof.Inallevents,Trustorshallcomplete ingood

and workmanlike manner any repairswhich may be hereaftercommenced upon or withrespectto

theTrustProperty.Trustorfurtheragreestopay when due allcostsand expensesincurredtherefor,

and not to permit any construction,mechanics, materialmen or other liensagainstthe Trust

Propertytoremain inplaceformore thanthirty(30)days.

Notwithstandingany provisionsinthisDeed of Trustto thecontrary,Trustorshallhave

theright,withoutseekingany furtherconsentfrom Beneficiary,toconstruct,installand complete

on and withintheTrustProperty,allroadsand allunderground wet and dry utilityimprovements

asdescribedintheutilityplansand theengineeringdrawingsthathave been approved by theCity

ofTooele inconnectionwith thegrantingby theCityof Tooele of the finalplatapprovalforthe

Westem Acres Subdivision,which underground utilityimprovements include,withoutlimitation,

sewer lines,culinarywater lines,secondary water lines,storm drainimprovements, electrical

power lines,naturalgas lines,and linesforthe deliveryof communication and cabletelevision

service(the "Subdivision hnprovements"). Provided that Trustor does not defaultin the

performance by Trustorof itspayment obligationsto theprovidersof servicesand materialsin

connectionwith theconstructionof the SubdivisionImp ovements, Trustorshallnot be deemed

tobe indefaultunder thisDeed of Trustas a resultof theexistenceof potentialmechanic'sliens

affectingthePropertyduringthecourseof theconstructionoftheSubdivisionImprovements.

Inaddition,TrustoragreesthatduringtheexistenceofthelienofthisDeed ofTrust,Trustor

willmaintain the Trust Property in compliance with allgovernmental laws and regulations,

including,but not limitedto alllaws and regulationsrelatingto environmentalprotectionor

Hazardous Materialand willindemnify and hold Beneficiaryharmless from any failureto so

comply. Trustorshallenfor:eallconstructioncontractterms with respecttoHazardous Material

and shallnot enterintoany contractsthatwillresultinthecreationoruse of Hazardous Material

on theTrustPropertywithoutthepriorwrittenconsentof Beneficiary;IfBeneficiaryconsents,

.. .Beneficiarywillrequireatleastthefollowing:(1)adequateprotectionof theTrustPropertyand

Beneficiaryfrom liabilityrelatedtosuchHazardous Material;and (2)fullcompliancewithalllaws

and regulationsrelatedthereto.

...MHazardous Material"isused hereinin itsbroadestsenseand shallmean any petroleum

baseproducts,pesticides,paintsand solvents,polychlorinatedbiphenyl,lead,cyanide,DDT, acids,

ammonium compounds and otherchemicalproductsand any substancesor materialsdefinedor

designatedas a hazardousor toxicsubstance,or othersimilarterm,by any federal,stateor local

environmentalstatute,regulationor ordinanceaffectingtheTrustPropertypresentlyineffector

thatmay.be promulgated in the future,as such statutes,regulationsand ordinancesmay be

amended from time to time,including,but not limitedto the followingstatutes:(i)Resources

Conservationand Recovery Act of 1976, 42 U.S.C. Section6901, et seq.;(ii)Comprehensive

Environmental Response, Compensation and LiabilityAct of 1980,40 U.S.C. Section1801, et

s..eg.;(iii)Clean Air Act, 42 U.S.C. Sections7401-7626; and (iv)Water PollutionCont ol Act

(CleanWater Act of 1977),33 U.S.C. Section1251,etsea.

Trustorwillprovide to Beneficiarycopies of allnoticesitgives to or receivesfrom

governmentalagencieswith respecttoHazardous Material.Beneficiarymay, atany time,atits

expense conductan environmentalauditoftheTrustProperty.
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5. Inspection.Beneficiaryor itsagentsmay, atallreasonabletimes,enterupon the

TrustPropertyforthepurpose of inspectionatBeneficiary'ssolecostand expense.Beneficiary

shallhave no duty tomake such inspectionand shallnot be liableto Trustoror toany person in

possessionifitmakes or failsto make any such inspection.Notwithstandingthe foregoing,

Beneficiaryshallhave thedutyto immediatelyrepairany damage totheTrustPropertyresulting

from such entryupon or inspectionof theTrustProperty.Beneficiaryshallindemnify,defend,

saveand holdTrustorharmlessfrom any losses,costs,expenses,damages, injuries,deaths,causes

of action,liens,penalties,finesand liabilitiesof any and allkindswhatsoever,includingwithout

limitation,reasonableattorneys'feesand costscaused by, or in any way relatedto,the actsor

omissionsofBeneficiaryand itsemployees,contractorsand agentsduringand inconnectionwith

any such inspectionof theTrustP operty.

6. Protection of Security.If Trustor failsto perform any of the covenants and

agreements containedinthisDeed of Trustand such failurecontinuesfora periodof thirty(30)

days afterwrittennoticefrom BeneficiarytoTrustor(exceptintheeventof emergency inwhich

caseno noticeneed be giventoTrustor),or ifany actionorproceedingiscommenced which does

or may adverselyaffecttheTrustPropertyor theinterestof Trustoror Beneficiarythereinor the

titleof Trustor thereto,then Beneficiary,at itsoption,may perform such covenants and

agreements,make such appearances,defend againstand investigatesuch actionorproceedingand

takesuch otheractionasBeneficiarydeems reasonablynecessarytoprotectitsinterestincluding,

but not limitedto,disbursementofreasonableattorneyfeesand entryupon theTrustPropertyto

make repairs.Any amounts disbursedby Beneficiarypursuantto thisSection6, with interest

thereon,shallconstituteindebtednessof Trustorsecuredby thisDeed of Trust(togetherwith all

otheramounts due to Beneficiaryunder the Contractand thisDeed of Trust,collectively,the

"Indebtedness").Unless Trustorand Beneficiaryagreeto otherterms of payment, such amounts

shallbe payableupon writtendemand from BeneficiarytoTrustorand shallbearinterestata rate

ofsixpercent(6.0%)per annum (the"DefaultRate")commencing twenty (20)days afterthedate

Beneficiarydemands payment thereforby writtennoticeto Trustor.Nothing containedin this

paragraphshallrequireBeneficiaryto incurany expense or take any actionhereunder.Trustor

irrevocablyauthorizesand empowers Beneficiaryto enterupon the TrustPropertyas Trustor's

agentand,inTrustor'sname orotheiwise,toperform any and allcovenantsand agreementstobe

performed.by Trustoras hereinprovided.Beneficiaryshall,atitsoption,be subrogatedto any

encumbrance, lien,claim or demand and toallrightsand securitiesforthepayment thereofpaid

ordischargedby Beneficiaryunder theprovisionshereofand any such subrogationrightsshallbe

additionaland cumulativesecurityforthisDeed ofTrust.

7. Condemnation. The proceeds of any award or claim for damages, director

consequential,inconnectionwith any condemnation orothertakingoftheTrustProperty,or any

partthereof,or forconveyance inlieuof orin anticipationof condemnation,arehereby assigned

toand shallbe paid toBeneficiary.Trustorirrevocablyauthorizesand empowers Beneficiary,in

thename of Trustoror otherwise,tofile,prosecute,settleor comp omise any such claim and to

collect,receiptfor and retainthe proceeds.The proceeds of any award or claim may, after

deducting allreasonablecosts and expenses,includingattorneyfees,which may have been

incurredby Beneficiaryinthecollectionthereof,atthesolediscretionofBeneficiary,be released

..... toTrustorand appliedtotherestorationoftheTrustProperty.
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8. Truster Not Released. Extension of the time or any modificationgrantedby

BeneficiarytoTrustoror any successorin interestof Tmstor shallnot operatetorelease,in any

manner, theliabilityofTrustoror Trustor'ssuccessorsininterest.

9. Assignment of Rents. Trustorhereby assignsto Beneficiaryallrents,issuesand

profitsnow due or which may hereafterbecome due under or by virtueof any lease,whether

writtenorverbal,orlettingof,orofany agreement fortheuse or occupancy oftheTrustProperty,
or any partthereof(the"Rents")and Trustorhereby confirmsupon Beneficiarytheright,power
and authorityto collectallRents hereby irrevocablyappointingBeneficiaryitstrueand lawful

attorney-in-factto demand, receive and enforce payment, to give receipts,releasesand

satisfactions,and to sue in the name of Trustorfor allRents.Without limitingthe foregoing,

Beneficiaryshallhave therightto notifyalltenantsand occupantsof theTrustPropertyto pay

BeneficiaryallRents due ortobecome due.Priortotheoccurrenceofan Event ofDefault(defined

below), Trustor shallhold a revocable licenseto collectthe Rents; immediately upon the

occurrenceof an Event of Default,such licenseshallbe revoked and allRents shallbe paid to

Beneficiary.

10. Sale,Transfer or Encumbrance. Any sale,transferor encumbrance of theTrust

Property(orany portionthereof)shallbe strictlyprohibitedunlessand untilthe obligationsof

Trustorunder theNote have been satisfiedand paidinfull.

11. Ownership Change. Trustorwillnotchange ordissolveitscurrententitystructure

orstatuspriortothesatisfactionand payment infullofitsobligationsunderNote withouttheprior
writtenapprovalof Beneficiary.Any change in ownership of the interestsin Trustorshallbe

prohibited.

12. Time isoftheEssence; Waiver of StatuteofLimitations.Time isoftheessence

in allof Trustor'sobligationsand dutieshereunder;and to the extentpermittedby law,Trustor

waives allpresentor futurestatutesof limitationswith respectto any debt,demand or obligation
. ...securedhereby and any actionor proceedingforthepurpose of enforcingthisDeed of Trustor

any rightsorremediescontainedherein.

. : .... 13. ..1Eorbearance by BeneficiaryNot a Waiver. Any forbearanceby Beneficiaryin

exercisingany rightor remedÿ hereunder,or otherwiseaffordedbý applicablelaw,shallnot be a

waiver of orprecludetheexerciseof any such rightor remedy. The procurement of insuranceor

payment of taxes or the dischargeof liensor chargesby Beneficiaryshallnot be a waiver of

Beneficiary'srightsunder thisDeed ofTrust.

14. Remedies Cumulative. All remedies provided in thisDeed of Trustaredistinct

and cumulativetoany otherrightorremedy under thisDeed ofTrustor affordedby law orequity,

and,totheextentpermittedunder applicablelaw,may be exercisedconcurrently,independently
or successively.

15. Successorsand Assigns Bound; Captions.The covenantsand agreementsherein

containedshallbind,and therightshereundershallinureto,therespectivesuccessorsand assigns
ofBeneficiary,Trusteeand Trustor.The captionsand headingsof theparagraphsof thisDeed of

Trustareforconvenienceonly and arenottobe used tointerpretor definetheprovisionshereof.
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16. Notice.Except forany noticerequiredunder applicablelaw tobe given inanother

manner, allnoticesor othercommunications which arerequiredor permittedhereinshallbe in

writingand sufficientifdeliveredpersonally,sentby prepaidovernightaircourier,or sentby

registeredor certifiedmail,postageprepaid,returnreceiptrequested,addressedto Trustoratits

mailingaddresssetforthabove or atsuch otheraddressas Trustormay designateby noticeto

Beneficiaryasprovidedherein,and addressedtoBeneficiaryatitsmailingaddresssetforthabove

oratsuch otheraddressasBeneficiarymay designateby noticetoTrustorasprovidedherein.Any
such communication shallbe deemed tohave been given when deliveredifdeliveredpersonally,
on thebusinessday afterdispatchifsentby overnightaircourier,oron thethirdbusinessday after

postingifsentby mail.

17. Governing Law; Severability.This Deed of Trustshallbe governed by thelaws

of the Stateof Utah. In the event any provisionor clauseof thisDeed of Trust conflictswith

applicablelaw,such conflictshallnot affectotherprovisionsof thisDeed of Trustwhich can be

giveneffectwithouttheconflictingprovisions,and tothisend theprovisionsofthisDeed ofTrust

aredeclaredtobe severable.

18. Events of Default.Each of thefollowingoccurrencesshallconstitutean eventof

defaulthereunder(eachan "Event ofDefault"):

a. The failureby Trustortopay when due theIndebtednessevidencedby the

Contract;

b. The failureof Trustor to comply in allrespectswith the covenants,

obligationsand dutiesof TrustorassetforthinthisDeed of Trust;

c. .Any failureby TrustortoadequatelyprotecttheTrustPropertyas setforth

inthisDeed ofTrust;

. d. Any representationorwarrantymade by TrustortoBeneficiaryinthisDeed

of Trustshallprove falseormisleadinginany materialrespect;

e. A trustee,receiveror liquidatoroftheTrustPropertyor of Trustorshallbe

appointed,or any of the creditorsof Trustor shallfilea petitionin

bankruptcyagainstTrustor,or forthereorganizationof Trustorpursuantto

theUnited StatesBankruptcy Code, or any similarlaw,whether federalor

. state,and ifsuch order or petitionshallnot be dischargedor dismissed

withinsixty(60)days afterthe dateon which such orderor petitionwas

filed;or

.. f. Trustorshallfilea petitionpursuanttotheUnited StatesBankruptcy Code

orany similarlaw,federalorstate,orifTrustorshallbe adjudgedbankrupt,
or be declaredinsolvent,or shallmake an assignment forthe benefitof

creditors,or shalladmit in writingitsinabilityto pay itsdebts as they
become due,or shallconsenttotheappointmentof a receiverof allor any

partoftheTrustProperty.
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19. Foreclosure.Upon theoccurrenceof any Event of Default,or any timethereafter,

Beneficiarymay, atitsoptionand initssolediscretion,withoutany furthernoticeordemand toor

upon Tmstor, do one ormore ofthefollowing:

a. Beneficiarymay enterupon, takepossessionof,manage and operatethe

Tmst Propertyor any partthereof;make repairsand alterationsand do any
actswhich Beneficiarydeems proper to pmtect the securitythereof,and

eitherwith or without taking possession,in itsown name, sue for or

otherwisecollectand receiverents,issuesand profits,includingthosepast
due and unpaid,and apply the same, lesscostsand expenses of operation
and collection,includingreasonableattorneyfeesand Beneficiary'scosts,

upon theIndebtednesssecuredherebyand insuch orderasBeneficiarymay
determine.Upon requestof Beneficiary,Tmstor shallassemble and shall

make availableto Beneficiaryany of the Tmst Propertywhich has been

removed. The enteringupon and takingpossessionof theTmst Property,
thecollectionofany rents,issuesand profits,and theapplicationthereofas

aforesaid,shallnot cure or waive any defaulttheretoforeor thereafter

occurring,or affectany noticeof defaultor noticeof salehereunder or

invalidateany act done pursuant to any such notice.Notwithstanding

Beneficiary'scontinuanceinpossessionorreceiptand applicationofrents,

issuesor profits,Beneficiaryshallbe entitledto exerciseevery right

providedforinthisDeed ofTrustorby law upon or aftertheoccurrenceof

an Event of Default,includingtherighttoexercisethepower of sale.Any
actionsreferredto in thisparagraphmay be taken by Beneficiaryatsuch

time as Beneficiarymay determinewithoutregardtothe adequacy of any

securityfortheIndebtedness.

b. Beneficiaryshallbe entitledtotheappointmentof a receiverby any court

...... .. . . . . .. . . having.jurisdiction,without notice,to take possession of, protectand

manage theTmst Propertyand operatethesame and collecttherents,issues

and profitstherefrom.

.c
-
...Beneficiarymay bringany actioninany courtof competentjurisdictionto

foreclosethisDeed ofTrustor enforceany of thecovenantshereof.

d. Beneficiarymay electtocausetheTmst Propertyor any partthereoftobe

soldunderthepower ofsale,and insuch event,BeneficiaryorTrusteeshall

give such noticeof defaultand noticeof saleas may be then requiredby
law Thereafter,upon the expirationof such time and the givingof such

noticeof saleasmay thenbe requiredby law,Tmstee, atthetimeand place

specifiedby thenoticeof sale,shallsellsuch TrustProperty,or any part
thereofspecifiedby Beneficiary(subjectto applicablelaw), at public

.auctiontothehighestbidderforcash inlawfulmoney oftheUnited States

of America. Upon receiptof payment of thepricebid,Trusteeshallapply
the proceeds in the followingorder: (i)to the costsand expenses of

exercisingthe power of saleand of the sale,includingthe payment of
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trustee'sfeesactuallyincurred,(ii)totheIndebtedness,and (iii)theexcess,

ifany,tothepersonorpersonslegallyentitledthereto.

All costsand expensesincurredby Beneficiaryin enforcingany rightunder thisDeed of

Trust,includingwithout limitation,abstractor titlefees,appraisalfees,premiums for title

insurance,attorneyfeesand courtcosts,shall,to the extentpermittedby law,be and constitute

Indebtedness.

Notwithstandingthe foregoing,in the eventthatatthetime of foreclosureno additional

encumbrances have been recorded againstthe titleto the Trust Property which were not

encumbering theTrustPropertyon the datethisDeed of Trustwas recorded,then Trustorshall

have therighttograntTrusteeand/orBeneficiarya deed inlieuof foreclosure.

20. Duties ofTrustee and Beneficiary.Trustoragreesthat:

a. The dutiesand obligationsof Trusteeand Beneficiaryshallbe determined

solelyby the expressprovisionsof thisDeed of Trust,and the Trustee

and/orBeneficiaryshallnot be liableexceptforthe performance of such

dutiesand obligationsas are specificallysetforthherein,and no implied
covenantsor obligationsshallbe imposed upon Trustee;

b. No provisionof thisDeed of TrustshallrequireTrusteeor Beneficiaryto

expend orriskitsown funds,orotherwiseincurany financialobligationin

theperformance of any of itsdutieshereunder,or intheexerciseof any of

itsrightsorpowers;

c. . Trusteeand/orBeneficiarymay consultwith counselof itsown choosing,

and the.adviceof such counselshallbe fulland complete authorizationand

protectionintherespectof any actiontakenor sufferedby ithereunderin

good faithand reliancethereon;and

d. NeitherTrusteenor Beneficiaryshallbe liableforany actiontakenby itin

good faithand reasonablybelievedby itto be authorizedor within its
. .

discretionor rightsorpowers conferredupon itby thisDeed of Trust.

. 21. SecurityAgreement and Fixture Filing.This Deed of Trust shallconstitutea

securityagteementand,afterrecording,shallbe effectiveasa financingstatementfiledasa fixture

filingunder theUtah Uniform Commercial Code with respectto allgoods constitutinga partof

theTrustPropertyincluding,withoutlimitation,thosewhich areor aretobecome fixturesrelated

totherealestatedescribedherein,togetherwith allsubstitutionsand replacementsthereforand all

... otherproperty.ofTrustor,eithersimilaror dissimilarto the same, togetherwith allproceeds
thereof.For thispurpose,thefollowinginformationisprovided:

Name & Address ofTrustor GRNOBL WESTERN ACRES, LLC

(Debtor): 181 South 750 West

North SaltLake,Utah 84054

Attention:A.J.Green
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Name & Address ofBeneficiary D.R. Horton,Inc.

(SecuredParty): 12351 South Gateway Park Place,SuiteD-100

Draper,UT 84020

Attention:Boyd Martin,DivisionPresident

22. SubstituteTrustee. Beneficiary,at itsoption,may from time to time remove

Trustee and appoint a successortrusteeto any Trusteeappointedhereunder by an instrument
recordedinthecounty inwhich thisDeed of Trustisrecorded.Without conveyance of theTrust

Property,thesuccessortrusteeshallsucceedto alltitle,power and dutiesconferredupon Trustee

hereinand by applicablelaw.

23. Miscellaneous Rights of Beneficiary.Any personalpropertyremainingupon the

TrustPropertyaftertheTrustPropertyhas been possessedoroccupiedby Beneficiary,itsagentor

any purchaser followingtrustee'ssale,foreclosureor under deed in lieuof trustee'ssaleor

foreclosure,shallbe conclusivelypresumed tohave been abandoned by Trustor.

24. Request for Notice.Each partytothisDeed of Trusthereby requeststhatcopies
ofany noticeof defaultand noticeofsalebe senttothem attheirrespectivemailingaddressesset

forthabove.

[SIGNATURE TO FOLLOW]
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IN WITNESS WHEREOF, thisDeed ofTrusthas been executedby Trustorasof theday
and yearsetforthabove.

TRUSTOR:

GRNOBL WESTERN ACRES, LLC

a Utah limitedliabilitycompany

By: Grnobl Capital,L.C. d/b/aGrnobl Land Co.

Its:Manager

By: ( ..

Nam An James Green

Title:Manager
Date ofExecution: b pkwk 2% ,2021

STATE OF UTAH )

1)eds : ss.

COUNTY OF SAbT-bAIG )

The foregoingdocument was dulyacknowledged beforeme thislO day ofSephaler2021,
by AricJames Green,theManager ofGrnobl Capital,L.C.,a Utah limitedliabilitycompany d/b/a

Grnobl Land Co.,theManager of Grnobl Western Acres,LLC, forand inbehalfof such limited

liabilitycompany.

. . . .. otaryPublic

@

KRISTEN BEATrlE
emUtY PUBUC4TAM OFUTAN

#70648
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EXHIBIT A

LEGAL DESCRIPTION OF THE TRUST PROPERTY

WESTERN ACRES PHASES 1 AND 2A - 251 UNITS

A TRACT OF LAND BEING SITUATE IN THE NORTHWEST QUARTER OF SECTION 15,
AND THE NORTHEAST QUARTER OF SECTION 16,TOWNSHIP 3 SOUTH, RANGE 4

WEST, SALT LAKE BASE AND MERIDIAN, BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEGINNING AT A POINT NORTH 00°01'31"WEST ALONO THE SECTION LINE A
DISTANCE OF 30.00PEET TO THE SOUTH LINE OF OVERPASS POINT SUBDIVISION,
BEING ON FILE WITH THE OFFICE OF THE TOOELE COUNTY RECORDER; AND
ALONG THE BOUNDARY OF SAID SUBDIVISION THE FOLLOWING TWO (2)
COURSES, 1)NORTH 89°53'10"EAST 350.73PEET, 2) NORTH 00°00'05"EAST 1223.87
FEET FROM

THE WEST QUARTER OF SAID SECTION 15 AND RUNNING THENCE CONTINUING
ALONG THE BOUNDARY OF SAID SUBDIVISION THE FOLLOWING TWO (2)
COURSES, 1)NORTH 00°00'05"EAST 523.94 PEET, 2) NORTH 65°42'31"WEST 457.88

FEET; THENCE NORTH 43°58'38"EAST 927.02 FEET TO THE NORTH LINE OF SAID
SECTION 15; THENCE NORTH 89°44'13" EAST ALONO SAID SECTION LINE A
DISTANCE OF 570.50FEET TO THE WEST RIGHT-OF-WAY LINE OF COPPER CANYON

DRIVE; THENCE ALONO SAID RIGHT-OF-WAY LINE THE FOLLOWING THREE (3)
COURSES, 1)SOUTH 775.73FEET TO THE POINT OF A TANGENT 462.00FOOT RADIUS
CURVE TO THE RIGHT, 2) ALONO SAID CURVE A DISTANCE OF 306.35 FEET
THROUGH A CENTRAL ANOLE OF 37°59'34"(CHORD BEARS SOUTH 18°59'47"WEST

.......... 300.77FEET), 3)SOUTH 37°59'34"WEST 263.92FEET; THENCE NORTH $2'00'26"WEST
8.00FEET; THENCE NORTHWESTERLY 46.34FEET ALONO THE ARC OF A 29.50FOOT
RADIUS NON-TANGENT CURVE TO THE LEFT (CHORD BEARS NORTH 07°00'26"
WEST 41 72 FEET); THENCE NORTH 52°00'26" WEST 28.50 FEET; THENCE

SOUTHWESTERLY 53.41FEET ALONG THE ARC OF A 34.00FOOT RADIUC TANGENT

CURVE TO THE LEFT (CHORD BEARS SOUTH 82°59'34"WEST 48.08 FEET; THENCE
SOUTH 37°59'34"WEST 208.13FEET; THENCE SOUTHWESTERLY 118.66PEET ALONG
THE ARC OF A -125.50FOOT RADIUS TANGENT CURVE TO THE RIGHT (CHORD
BEARS SOUTH 65°04'44"WEST 114.29FEET); THENCE NORTH 87°50'06"WEST 67.76

PEET; THENCE NORTH 02°09'54"EAST 31.81;THENCE NORTH 87°50'06"WEST 156.76
PEET TO THE POINT OF BEGINNINO.

CONTAINS 1,107,313SQUARE FEET OR 25.42ACRES, MORE OR LESS.
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