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Deed of Trust

With Future Advance Clause

The dateofthisDeed ofTrust("SecurityInstrument")isJuly7,2021.

Grantor Trustee

SHAUN C MICHAELSEN AND CHRISTINA M U.S.Bank TrustCornpany,NationalAssociation
MICHAELSEN, MARRIED TO EACH OTHER 11I$W FifthAvenue
696N 690 E

Portland,OR 97204
TOOELE, UT 84074

Lender

U.S.Bank NationalAssociation

425 WalnutStreet

Cincinnati,OH 45202

1.Conveyance. Forgood and valuableconsideration,thereceiptandsufficiencyofwhichis
acknowledged,andtosecuretheSecuredDebt(definedbelow)andGrantor'sperformanceunderthis
SecurityInstrument,Grantorirrevocablygrants,conveysandsellstoTrustee,intrustforthebenefitof
Lender,withpowerofsale,thefollowingdescribedproperty:

THE FOLLOWING REAL PROPERTY LOCATED IN TOOELE COUNTY, STATE OF UTAH,
DESCRIBED AS: LOT 21,THE RIDGE PLAT "C",ACCORDING TO THE OFFICIAL PLAT
THEREOF AS RECORDED IN THE OFFICE OF THE TOOELE COUNTY RECORDER.

The propertyislocatedinTOOELE Countyat696NORTH 690 EAST, TOOELE, Utah84074.

Togetherwithallrights,easements,appurtenances,royalties,mineralrights,oilandgasrights,
allwaterandriparianrights,ditches,andwaterstockandallexistingand futureimprovements,
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structures,fixtures,andreplacementsthatmay now,oratanytimeinthefuture,bepartofthereal
estatedescribedabove(allreferredtoas "Property").

2.Maximurn ObligationLimit.The totalprincipalamount securedby thisSecurityInstrument
atanyone timeshallnotexceed$75,000.00.Thislimitationofamountdoesnotincludeinterestand
otherfeesandchargesvalidlymade pursuanttothisSecurityInstrument.Also,thislimitationdoesnot

applytoadvancesmade underthetermsof thisSecurityInstrumenttoprotectLender'ssecurityandto

performanyofthecovenantscontainedinthisSecurityInstrument.

3.Secured Debt and Future Advances. The term "Secmed Deb/
"
isdefinedasfollows:

(A)Debtincurredunderthetermsofallpromissorynote(s),contract(s),guaranty(ies)orother
evidenceofdebtdescribedbelowand alltheirextensions,renewals,modificationsor
substitutions.

The creditagreementsignedby SHAUN C MICHAELSEN (the"Borrower")anddatedthe
same dateasthisSecurityInstrument(the"Note").UndertheNote,theLenderagrees,subject
tocertainterms,conditionsand limitations,tomake advancestotheBorrowerina principal
amountoutstandingnottoexceedSeventyfivethousandand00/100Dollars(U.S.$75,000.00).
Borrowerhaspromisedtopaythisdebtwithinterestinregularperiodicpaymentsandtopay
thedebtinfullnotlaterthanJuly6,205L

(B)AIIfutureadvancesfromLendertoGrantororotherfutureobligationsofGrantortoLender
underany promissorynote,contract,guaranty,orotherevidenceofdebtexecutedby Grantor
infavorofLenderafterthisSecurityInstrumentwhetherornotthisSecurityInstrumentis

specificallyreferencedandwhetherornotsuchfutureadvancesorfutureobligationsare
incurredforany purposethatwas relatedorunrelatedtothepurposeofthedebt.Ifmore than
one personsignsthisSecurityInstrument,eachGrantoragreesthatthisSecurityInstrument
willsecureallfutureadvancesand futureobligationsthataregiventoorincurredby anyone
ormore Grantor,oranyoneormore Grantorandothers.Allfutureadvancesandotherfuture
obligationsaresecuredby thisSecurityInstrumenteventhoughallorpartmay notyetbe
advanced.Allfutureadvancesandotherfutureobligationsaresecuredasifmade on thedate
ofthisSecurityInstrument.NothinginthisSecurityInstrumentshallconstitutea commitment
tomake additionalorfutureloansoradvancesinanyamount.Any suchcommitmentmustbe
agreedtoina separatewriting.

(C)AllotherobligationsGrantorowes toLender,whichrnaylaterarise,totheextentnot
prohibitedby law,including,butnotlimitedto,liabilitiesforoverdraftsrelatingtoanydeposit
accountagreementbetweenGrantorandLender.

(D)Alladditionalsums advancedandexpensesincurredby Lenderforinsuring,preservingor
otherwiseprotectingthePropertyand itsvalueandanyothersums advancedandexpenses
incurredby LenderunderthetermsofthisSecurityInstrument.

IntheeventthatLenderfailstoprovideany requirednoticeoftherightofrescission,Lenderwaives
anysubsequentsecurityinterestinGrantor'sprincipaldwellingthatiscreatedby thisSecurity
Instrument.

ThisSecurityInstrumentwillnotsecureany otherdebtifLenderfails,withrespecttothatotherdebt,
tofulfillanynecessaryrequirementsortoconformtoany limitationsofRegulationZ and X thatare
requiredforloanssecuredby theProperty.
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4.Deed of TrustCovenants. Grantoragreesthatthecovenantsinthissectionarematerial

obligationsundertheSecuredDebtandthisSecurityInstrument.IfGrantorbreachesanycovenant

inthissection,Lendermay refusetomake additionalextensionsofcreditandreducethecreditlimit.

By notexercisingeitherremedyon Grantor'sbreach,LenderdoesnotwaiveLender'srighttolater

considertheeventa breachifithappensagain.

Payments. GrantoragreesthatallpaymentsundertheSecuredDebtwillbe paidwhen dueand in

accordancewiththetermsoftheSecuredDebtandthisSecurityInstrument.

PriorSecurityInterests.Withregardtoanyothermortgage,deedoftrust,securityagreement
orotherliendocumentthatcreateda priorsecurityinterestorencumbranceon theProperty,
Grantoragreestomak.eallpaymentswhen dueand toperformorcomplywithallcovenants.

Grantoragreestopromptlydeliverany noticesthatGrantorreceivesfromholder.Grantoralso

agreesnottoallowany modificationorextensionof,nortorequestany futureadvancesunderany
noteoragreementsecuredby theliendocumentwithoutLender'spriorwrittenapproval.

Claims Against Title.Grantorwillpay alltaxes,assessments,liens,encumbrances,lease

payments,groundrents,utilities,andotherchargesrelatingtothePropertywhen due.Lender

may requireGrantortoprovidetoLendercopiesofallnoticesthatsuchamountsaredue and
thereceiptsevidencingGrantorspayment.GrantorwilldefendtitletothePropertyagainstany
claimsthatwould impairthelienofthisSecurityInstrument.GrantoragreestoassigntoLender,as

requestedby Lender,anyrights,claimsordefensesGrantormay haveagainstpartieswho supply
laborormaterialstomaintainorimprovetheProperty.

Property Condition,Alterationsand Inspection.GrantorwillkeepthePropertyingood
conditionand make allrepairsthatarereasonablynecessary.Grantorshallnotcommitorallow

anywaste,impairment,ordeteriorationoftheProperty.Grantoragreesthatthenatureofthe

occupancyand usewillnotsubstantiallychangewithoutLender'spriorwrittenconsent.Grantor
willnotpermitanychangeinany license,restrictivecovenantoreasementwithoutLender'sprior
writtenconsent.GrantorwillnotifyLenderofalldemands,proceedings,claims,andactionsagainst
Grantor,andofany lossordamage totheProperty.

LenderorLender'sagentsmay,atLender'soption,enterthePropertyatany reasonabletimefor
thepurposeofinspectingtheProperty.LendershallgiveGrantornoticeatthetimeoforbeforean

inspectionspecifyinga reasonablepurposefortheinspection.Any inspectionofthePropertyshall
beentirelyforLender'sbenefitandGrantorwillinno way relyon Lendefsinspection.

Authorityto Perform. IfGrantorfailstoperformanydutyorany ofthecovenantscontained
inthisSecurityInstrument,Lendermay,withoutnotice,performorcausethem tobeperformed.
GrantorappointsLenderasattorneyinfacttosignGrantor'sname orpay any amountnecessaryfor

performance.Lender'srighttoperformforGrantorshallnotcreateanobligationtoperform,and
LendersfailuretoperformwillnotprecludeLenderfromexercisinganyofLendersotherrights
underthelaworthisSecurityInstrument.

Assignment of Leases and Rents. Grantorirrevocablygrants,conveysandsellstoTrustee,
intrustforthebenefitofLender,asadditionalsecurityalltheright,titleand interestinandtoany
andallexistingorfutureleases,subleases,andanyotherwrittenorverbalagreementsfortheuse
andoccupancyofany portionoftheProperty,includinganyextensions,renewals,modifications
orsubstitutionsofsuchagreements(allreferredtoas "Leases")andrents,issuesandprofits(all
referredtoas "Rents").Intheeventany itemlistedasLeasesorRentsisdeterminedtobe personal
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property,thisAssignmentwillalsobe regardedasasecurityagreement.Grantorwillpromptly
provideLenderwithtrueandcorrectcopiesofallexistingandfutureLeases.Grantormay collect,
receive,enjoyand usetheRentssolongasGrantorisnotindefaultunderthetermsofthisSecurity
Instrument.

GrantoragreesthatthisassignmentisimmediatelyeffectivebetweenthepartiestothisSecurity
Instrumentand effectiveastothirdpartieson therecordingofthisSecurityInstrument.This

assignmentwillremaineffectiveduringany periodofredemptionby theGrantoruntiltheSecured
Debtissatisfied.GrantoragreesthatLenderisentitledtonotifyGrantororGrantor'stenantsto
make paymentsofRentsdueortobecome duedirectlytoLenderaftersuchrecording.However,
LenderagreesnottonotifyGrantor'stenantsuntilGrantordefaultsand LendernotifiesGrantor
ofthedefaultand demands thatGrantorandGrantor'stenantspay allRentsdueortobecome
duedirectlytoLender.On receivingnoticeofdefault,Grantorwillendorseand delivertoLender
anypaymentofRentsinGrantor'spossessionandwillreceiveany RentsintrustforLenderand
willnotcommingletheRentswithany otherfunds.Any amountscollectedwillbe appliedas
providedinthisSecurityInstrument.Grantorwarrantsthatno defaultexistsundertheLeases
orany applicablelandlord/tenantlaw.Grantoralsoagreestomaintainandrequireanytenantto
comply withthetermsoftheLeasesand applicablelaw.

Leaseholds; Condominiums; Planned UnitDevelopments. Grantoragreestocomply
withtheprovisionsofany leaseifthisSecurityInstrumentison a leasehold.IftheProperty
includesa unitinacondominiumora plannedunitdevelopment,Grantorwillperformallof
Grantor'sdutiesunderthecovenants,by-laws,orregulationsofthecondominiumorplannedunit
development.

Condemnation. GrantorwillgiveLenderpromptnoticeofany pendingorthreatenedaction,
by privateorpublicentitiestopurchaseortakeanyorallofthePropertythroughcondemnation,
eminentdomain,oranyothermeans.GrantorauthorizesLendertointerveneinGrantor'sname
inanyoftheabovedescribedactionsorclaims.GrantorassignstoLendertheproceedsofany
awardorclaimfordamages connectedwitha condemnationorothertakingofallorany partof
theProperty.Such proceedsshallbeconsideredpaymentsand willbeappliedasprovidedinthis
SecurityInstrument.Thisassignmentofproceedsissubjecttothetermsofany priormortgage,
deedoftrust,securityagreementorotherliendocument.

Insurance.GrantorshallkeepPropertyinsuredagainstIossby fire,flood,theftandotherhazards
andrisksreasonablyassociatedwiththePropertyduetoitstypeand location.Thisinsurance
shallbemaintainedintheamountsand fortheperiodsthatLenderrequires.What Lenderrequires
pursuanttotheprecedingtwo sentencescanchangeduringthetermoftheSecuredDebt.The
insurancecarrierprovidingtheinsuranceshaIIbechosenby GrantorsubjecttoLender'sapproval,
whichshallnotbe unreasonablywithheld.]fGrantorfailstomaintainthecoveragedescribed
above,Lendermay,atLender'soption,obtaincoveragetoprotectLender'srightsintheProperty
accordingtothetermsofthisSecurityInstrument.GrantoracknowledgesandagreesthatLenderor
oneofLender'saffiliatesmay receivecommissionson purchaseofthisinsurance.

Allinsurancepoliciesand renewalsshallbeacceptabletoLenderand shallincludea standard
"mortgageclause"and,whereapplicable,"losspayeeclause."Grantorshallimmediatelynotify
Lenderofcancellationorterminationoftheinsurance.Lendershallhavetherighttoholdthe
policiesandrenewals.IfLenderrequires,GrantorshallimmediatelygivetoLenderallreceipts
ofpaidpremiumsand renewalnotices.Upon loss,Grantorshallgiveimmediatenoticetothe
insurancecarrierand Lender.Lendermay make proofoflossifnotmade immediatelyby Grantor.
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Unlessotherwiseagreedinwriting,allinsuranceproceedsshallbeappliedtotherestorationor

repairofthePropertyortotheSecuredDebt,whetherornotthendue,atLender'soption.Any
applicationofproceedstoprincipalshallnotextendorpostponetheduedateofthescheduled

paymentnorchangetheamountofany payment.Any excesswillbepaidtotheGrantor,ifthe

Propertyisacquiredby Lender,Grantor'srighttoany insurancepoliciesand proceedsresulting
fromdamage tothePropertybeforetheacquisitionshallpasstoLendertotheextentoftheSecured
Debtimmediatelybeforetheacquisition.

FinancialReports and AdditionalDocuments. GrantorwillprovidetoLenderuponrequest,
any financialstatementorinformationLendermay deem reasonablynecessary.Grantoragrees
tosign,deliver,and fileanyadditionaldocumentsorcertificationsthatLendermay consider

necessarytoperfect,continue,andpreserveGrantor'sobligationsunderthisSecurityInstrument
and Lender'slienstatuson theProperty,

S.Warranty ofTitle.GrantorwarrantsthatGrantorisorwillbe lawfullyseizedoftheestate
conveyedby thisSecurityInstrumentandhastherighttoirrevocablygrant,conveyandsell
thePropertytoTrustee,intrust,withpower ofsale.GrantoralsowarrantsthatthePropertyis
unencumbered,exceptforencumbrancesofrecord.

6.Due on Sale.Lendermay,atitsoption,declaretheentirebalanceoftheSecuredDebttobe
immediatelydue andpayableuponthecreationof,orcontractforthecreationof,a transferorsale
ofalloranypartoftheProperty.Thisrightissubjecttotherestrictionsimposedby federallaw,as
applicable.

7.Warranties and Representations.Grantorhastherightand authoritytoenterintothisSecurity
Instrument.The executionanddeliveryofthisSecurityInstrumentwillnotviolateanyagreement
governingGrantorortowhichGrantorisa party.

8.Default.Grantorwillbe indefaultifany ofthefollowingoccur:

Fraud. Any Borrowerengagesinfraudormaterialmisrepresentationinconnectionwiththe
SecuredDebtthatisanopen end home equityplan.

Payments. Any Borroweron any SecuredDebtthatisanopenend home equityplanfailsto
make a paymentwhen due.

Property.Any actionorinactionby BorrowerorGrantoroccursthatadverselyaffectsthe
PropertyorLender'srightsintheProperty.Thisincludes,butisnotlimitedto,thefollowing:(a)
Grantorfailstomaintainrequiredinsuranceon theProperty;(b)GrantortransferstheProperty;
(c)Grantorcommits wasteorotherwisedestructivelyusesorfailstomaintainthePropertysuch
thattheactionorinactionby theBorroweradverselyaffectsLender'ssecurity;(d)Grantorfailsto
paytaxeson thePropertyorotherwisefailstoactandtherebycausesa lientobe filedagainstthe
PropertythatisseniortothelienofthisSecurityInstrument;(e)a soleGrantordies;(f)ifmore
thanone Grantor,any Grantordiesand Lender'ssecurityisadverselyaffected;(g)thePropertyis
takenthrougheminentdomain;(h)ajudgmentisfiledagainstGrantorandsubjectsGrantorandthe
PropertytoactionthatadverselyaffectsLender'sinterest;or(i)a priorlienholderforecloseson the
Propertyandasa result,Lender'sinterestisadverselyaffected.

Executive Officers.Any BorrowerisanexecutiveofficerofLenderoran affiliateandsuch
BorrowerbecomesindebtedtoLenderoranotherlenderinanaggregateamountgreaterthanthe
amountpermittedunderfederallawsand regulations.
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9.Remedies on Default.Inadditiontoany otherremedyavailableunderthetermsofthisSecurity
Instrument,Lendermay acceleratetheSecuredDebtandforeclosethisSecurityInstrumentina
mannerprovidedby lawifGrantorisindefault.Insome instances,federalandstatelawwillrequire
LendertoprovideGrantorwithnoticeoftherighttocure,orothernoticesandmay establishtime
schedulesforforeclosureactions.

At theoptionofLender,alloranypartoftheagreedfeesandcharges,accruedinterestandprincipal
shallbecome immediatelydueand payable,aftergivingnoticeifrequiredby law,upontheoccurrence
ofa defaultoranytimethereafter.

Ifthereisa default,Trusteeshall,inadditiontoanyotherpermittedremedy,attherequestofthe

Lender,advertiseandsellthePropertyasa wholeorinseparateparcelsatpublicauctiontothehighest
bidderforcashandconveyabsolutetitlefreeandclearofallright,titleand interestofGrantoratsuch

timeandplaceasTrusteedesignates.Trusteeshallgivenoticeofsaleincludingthetime,termsand

placeofsaleanda descriptionofthepropertytobesoldasrequiredby theapplicablelawineffectat

thetimeoftheproposedsale.

Upon saleofthepropertyand totheextentnotprohibitedby law,Trusteeshallmake anddeliver

a deedtothePropertysoldwhichconveysabsolutetitletothepurchaser,andafterfirstpayingall

fees,chargesandcosts,shallpaytoLenderallmoneys advancedforrepairs,taxes,insurance,liens,
assessmentsandpriorencumbrancesand interestthereon,andtheprincipaland intereston theSecured

Debt,payingthesurplus,ifany,toGrantor.Lendermay purchasetheProperty.The recitalsinany
deedofconveyanceshallbe primafacieevidenceofthefactssetforththerein.

The acceptanceby Lenderofany sum inpaymentorpartialpaymenton theSecuredDebtafterthe

balanceisdueorisacceleratedorafterforeclosureproceedingsarefiledshallnotconstitutea waiver

ofLender'srighttorequirecompletecureofanyexistingdefault.By notexercisinganyremedy
on Grantor'sdefault,LenderdoesnotwaiveLender'srighttolaterconsidertheeventadefaultifit

happensagain.

10.Expenses; Advances on Covenants; Attorneys'Fees; CollectionCosts. IfGrantor

breachesanycovenantinthisSecurityInstrument,GrantoragreestopayallexpensesLenderincurs

inperformingsuchcovenantsorprotectingitssecurityinterestintheProperty.Suchexpensesinclude,
butarenotlimitedto,feesincurredforinspecting,preserving,orotherwiseprotectingtheProperty
andLender'ssecurityinterest.Theseexpensesarepayableon demand andwillbearinterestfromthe

dateofpaymentuntilpaidinfullatthehighestrateofinterestineffectasprovidedinthetermsofthe

SecuredDebt.Grantoragreestopay allcostsandexpensesincurredby Lenderincollecting,enforcing
orprotectingLender'srightsandremediesunderthisSecurityInstrument.Thisamountmay include,
butisnotlimitedto,reasonableattorneys'fees,courtcosts,andotherlegalexpenses.To theextent

permittedby theUnitedStatesBankruptcyCode,Grantoragreestopay thereasonableattorneys'fees

LenderincurstocollecttheSecuredDebtasawardedby anycourtexercisingjurisdictionunderthe

BankruptcyCode.ThisSecurityInstrumentshallremainineffectuntilreleased.Grantoragreestopay
foranyrecordationcostsofsuchrelease.

11.Environmental Laws and Hazardous Substances. As usedinthissection,(1)
"EnvironmentalLaw

"
means,withoutlimitation,theComprehensiveEnvironmentalResponse,

Compensationand LiabilityAct(CERCLA, 42 U.S.C,9601etseq.),and allotherfederal,state

andlocallaws,regulations,ordinances,courtorders,attorneygeneralopinionsorinterpretive
lettersconcerningthepublichealth,safety,welfare,environmentora hazardoussubstance;and(2)
"HazardousSubstance

"means anytoxic,radioactiveorhazardousmaterial,waste,pollutantor
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contaminantwhichhascharacteristicswhichrenderthesubstancedangerousorpotentiallydangerous
tothepublichealth,safety,welfareorenvironment.The termincludes,withoutlimitation,any
substancesdefinedas"hazardousmaterial,""toxicsubstances

" "hazardouswaste"or"hazardous
substance"underany EnvironmentalLaw.

Grantorrepresents,warrantsand agreesthat:

(A)Exceptaspreviouslydisclosedand acknowledgedinwritingtoLender,no Hazardous
Substanceisorwillbe located,storedorreleasedon orintheProperty.Thisrestrictiondoes
notapplytosmallquantitiesofHazardousSubstancesthataregenerallyrecognizedtobe

appropriateforthenormaluseand maintenanceoftheProperty.

(B)Exceptaspreviouslydisclosedand acknowledgedinwritingtoLender,Grantorandevery
tenanthavebeen,are,andshallremaininfullcompliancewithanyapplicableEnvironmental
Law.

(C)GrantorshallimmediatelynotifyLenderifa releaseorthreatenedreleaseofa Hazardous
Substanceoccurson,underoraboutthePropertyorthereisa violationofany Environmental
Law concemingtheProperty.Insuchanevent,Grantorshalltakeallnecessaryremedialaction
inaccordancewithany EnvironmentalLaw.

(D)GrantorshallimmediatelynotifyLenderinwritingassoonasGrantorhasreasontobelieve
thereisany pendingorthreatenedinvestigation,claim,orproceedingrelatingtothereleaseor
threatenedreleaseofanyHazardousSubstanceortheviolationofanyEnvironmentalLaw.

12.Escrow forTaxes and Insurance.GrantorwillpaytoLenderamountsfor(a)yearlytaxes
andassessmentson thePropertywhichunderthelawmay besuperiortothisSecurityInstrument,

(b)yearlyleaseholdpaymentsorgroundrents(ifany),(c)yearlypremiums forhazardorproperty
insurance,(d)yearlypremiumsforfloodinsurance(ifany),and(e)yearlypremiumsformortgage
insurance(ifany).GrantorwillpaythoseamountstoLenderunlessLendertellsGrantor,inwriting,
thatGrantordoesnothavetodo so,orunlessthelawrequiresotherwise.Grantorwillmake those

paymentsatthetimesrequiredby Lender.

LenderwillestimatefromtimetotimeGrantor'syearlytaxes,assessments,leaseholdpayments
orgroundrentsand insurancepremiums,whichwillbecalledthe"EscrowItems".Lenderwill
useexistingassessmentsand billsandreasonableestimatesoffutureassessmentsand bills.The
amountsthatGrantorpaystoLenderforEscrowItemsunderthissectionwillbecalledthe"Funds".
Lenderwillcollectand holdFundsinan amountnottoexceedthemaximum amounta Lenderfora

federallyrelatedmortgageloanmay requireforGrantor'sescrowaccountunderthefederalRealEstate
SettlementProceduresActofl974 (asamended),unlessanotherlawthatappliestotheFundssetsa
lesseramount.Ifso,Lenderwillcollectand holdFunds inthelesseramount.

LenderwillkeeptheFundsina savingsorbankinginstitutionwhichhasitsdepositsoraccounts
insuredorguaranteedby a federalorstateagency,IfLenderissuchan institution,Lendermay hold
theFunds.LenderwillusetheFundstopaytheEsc ow Items.LenderwillgiveGrantor,without

charge,an annualaccountingoftheFunds.Thataccountingmustshow alladditionstoanddeductions
fromtheFundsandthereasonforeachdeduction.

Lendermay notchargeGrantorforholdingorkeepingtheFunds,forusingtheFundstopayEscrow

Items,foranalyzingGrantor'spaymentsofFunds,orforreceiving,verifyingandtotalingassessments
andbills.However,Lendermay chargeGrantorfortheseservicesifLenderpaysGrantorintereston
theFundsandifthelawpermitsLendertomake sucha charge.Lendermay requireGrantortopay
aone-timechargeforan independentrealestatetaxreportingserviceusedby Lenderinaccordance
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withtheSecuredDebts,unlessapplicablelawprovidesotherwise.Lenderwillnotbe requiredtopay
Grantorany interestorearningson theFundsunlesseither(i)LenderandGrantoragreeinwriting,at
thetimeGrantorsignedthisSecurityInstrument,thatLenderwillpay intereston theFunds;or(ii)the
lawrequiresLendertopay intereston theFunds.

IftheFundsheldby Lenderexceedtheamountspermittedtobeheldby applicablelaw,Lenderwill
accounttoborrowerfortheexcessFundsinaccordancewiththerequirementsofapplicablelaw.Ifthe
amountofthefundsheldby LenderatanytimeisnotsufficienttopaytheEscrowItemswhen due,
Lendermay notifyborrowerinwriting,and,insuchcase,borrowerwillpaytoLendertheamount

necessarytomake up theshortageordeficiency.Borrowershallmake up theshortageordeficiencyas
Lenderdirects,subjecttotherequirementsofapplicablelaw.

If,by reasonofanydefaultunderthisSecurityInstrument,LenderdeclaresallSecuredDebtsdueand

payable,Lendermay thenapplyany FundsagainsttheSecuredDebts.

When Grantorhaspaidallofthesums secured,LenderwillpromptlyrefundtoGrantorany Fundsthat
arethenbeingheldby Lender.

13.Jointand IndividualLiability;Co-Signers; Successors and Assigns Bound. All

dutiesunderthisSecurityInstrumentarejointand individual.IfGrantorsignsthisSecurityInstrument

butdoesnotsignanevidenceofdebt,GrantordoessoonlytomortgageGrantor'sinterestinthe

PropertytosecurepaymentoftheSecuredDebtandGrantordoesnotagreetobe personallyliable

on theSecuredDebt.IfthisSecurityInstrumentsecuresa guarantybetweenLenderandGrantor,
Grantoragreestowaiveanyrightsthatmay preventLenderfrombringinganyactionorclaimagainst
Grantororanypartyindebtedundertheobligation.Theserightsmay include,butarenotlimitedto,

anyanti-deficiencyorone-actionlaws.The dutiesandbenefitsofthisSecurityInstrumentshallbind

andbenefitthesuccessorsand assignsofGrantorand Lender.

14.Severability;Interpretation.ThisSecurityInstrumentiscompleteand fullyintegrated.
ThisSecurityInstrumentmay notbe amended ormodifiedby oralagreement.Any sectioninthis

SecurityInstrument,attachments,oranyagreementrelatedtotheSecuredDebtthatconflictswith

applicablelawwillnotbeeffective,unlessthatlawexpresslyorimpliedlypermitsthevariationsby
writtenagreement.Ifany sectionofthisSecurityinstrumentcannotbe enforcedaccordingtoitsterms,
thatsectionwillbeseveredandwillnotaffecttheenforceabilityoftheremainderofthisSecurity
Instrument.Whenever used,thesingularshallincludethepluralandthepluralthesingular.The

captionsandheadingsofthesectionsofthisSecurityInstrumentareforconvenienceonlyandarenot

tobe usedtointerpretordefinethetermsofthisSecurityInstrument.Time isoftheessenceinthis

SecurityInstrument.

15.Successor Trustee.Lender,atLender'soption,may fromtimetotimeremoveTrusteeand

appointasuccessortrusteewithoutanyotherformalitythanthedesignationinwriting.The successor

trustee,withoutconveyanceoftheProperty,shallsucceedtoallthetitle,poweranddutiesconferred

uponTrusteeby thisSecurityInstrumentandapplicablelaw,

16.Notice.Unlessotherwiserequiredby law,any noticeshallbegivenby deliveringitorby mailing
itby firstclassmaIItotheappropriateparty'saddressinthisSecurityInstrument,ortoanyother

addressdesignatedinwriting.Noticetoonegrantorwillbedeemed tobe noticetoallgrantors.

17.Waivers. Excepttotheextentprohibitedby law,Grantorwaivesallappraisementandhomestead

exemptionrightsrelatingtotheProperty.
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18.Line of Credit.The SecuredDebtincludesa revolvinglineofcredit.AlthoughtheSecuredDebt

may be reducedtoa zerobalance,thisSecurityInstrumentwillremainineffectuntilreleased.

19.Applicable Law. ThisSecurityInstrumentshallbegovernedby Federallawand thelawofthe

jurisdictioninwhichthePropertyislocated.

20.Riders.The covenantsandagreementsofeachoftheriderscheckedbelowareincorporatedinto
andsupplementand amend thetermsofthisSecurityInstrument.[Checkallapplicableboxes]

O AssignmentofLeasesand RentsO Other:

21.O AdditionalTerms.

Signatures

By signingbelow,GrantoragreestothetermsandcovenantscontainedinthisSecurityInstrumentand
inanyattachments.Grantoralsoacknowledgesreceiptofa copyofthisSecurityInstrumenton the
datestatedinthisSecurityInstrument.

Grantor

ÜNf f T M O2|
HAU C MICHAELSEN Date

RISTINA M MICHAELSEN Date

Acknowledgment

StateofUtah

Countyof

On this dayof intheyear MI, beforeme, C.C a

notarypublic,personallyap redSHAUN C MICHAELSEN ,provedon thebasisofsatisfactory
evidencetobetheperson(s)whose name(s)is/aresubscribedtointhisdocument,andacknowledged
he/she/theyexecutedthesame.

/Notary Public JAmsounvan
- NotaryPublic-StateorUtah

Comm.No.718018
MyCommissionExpireson

May3,2025

(PrintName)

My commissionexpi s:

Residingnt --Cr -
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Acknowledgment

StateofUtah

Countyof

On this dayof78 intheyear7-01 I,beforeme,
a notarypublic,personally pearedCHRISTINA M MICHAELSEN, provedon dt[basisof
satisfactoryevidencetobetheperson(s)whose name(s)is/aresubscribedtointhisdocument,and
acknowledgedhe/she/theyexecutedthesame.

JARi$DUNYON
NotaryPublic-StateofUtahfotaryPublic

Comm.No.718018
MyCommissionExpireson'*"

May3,2025

(PrintName)

My commissionex tres

Residingat
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