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REVOLVING CREDIT DEED QF TRUST

THIS DEED OF TRUST IS DATED APRIL 5, 1993, emong MERRILL T. JACKSON and DOLORES R. JACKSON,
whose address Is 1532 CONCOHRD ST, SALT LAKE CITY, UT 84104-2151 (roferrad to below as "Trustor”}); Valley
Bank and Trust Company, N.A, whose acdress ls 1295 SOUTH REDWQOD ROAD, SALY LAKE CITY, UT
84104-0000 (refarred to below sometimes as "Lender” and sometimes as "Beneficlary”); and Valley Bank and
Trust Company, N.A., whoso addross Is 50 W. Broadway, Salt Lake City, UT 84101 (refarred to below as
"Trustes").

CONVEYANCE AND GRANT. For valusble conslderation, Trustor Imavocably grants and conveya to Trustea In trust, with power of sale, for the
benefit of Lender as Benefictary, all of Trustor's right, lide, and Intoreat In and (0 tho following deacribod roal proparty, togothor with o oxisling or
subsoquently eroctod or affixed buildings, improvemonts and fixtures; all aasoments, rights ol way, anc appurionances; all water, wator rights and ditch
righta {Including etock In wiilea with ditch or Irrigation righls): and all othar rights ro'{nmnn. and profita mlnﬂngdo the renl prthpnnr Inclutling without
(imitatiop &% minorals, ofl, gas, geothormal anz almilar matiosa, located In Salt Le "Hen

o County, State ot Uiah (tho Proparty"):

EXHIBIT A ATTACHED HERETO AND, BY THIS REFERENCE, INCORPORATED HEHEIN AND MADE A
PART HERECF

The Real Property or ila address Is commonly known ag 1532 CONCORD ST, SALT LAKE CITY, UT 84104-2151.

Trusior presenily assigna to Londer (also known aa Banaficlary In this Ceod of Trust) all of Trustor's right, tte, and Intorest In and to all prosent and
future leassa of the Property and all Rents from tho Property, In addition, Trustor grunts Lander a Unlfarm Commercial Codo securlly Inlorost In tho
Renta and tha Personal Properly defined below.

DEFINITIONS, Tha following worda shall have the foliowing moanings whon usod In this Dood of Truat. Torma not othorwiosa dofined in thia Cooad of
Truat shall have tha meanings attributed %o such terma I the Uniform Commorclal Codo. Al referances to dollar ameunts shall moan amounta In lawful
monay of tha United Statua of America,

Credit Agresment. Tho words "Cred!t Agresment® mesn the revolving credht agresment dated April 5, 1983, with a credit ilmit in tho

amount of $30,000.00, batweon Trustor and Londer, logother with all ranowala, extonsiona, modifications, reflnancings, and substitutions for
tho Credit Agroemant. NOTICE TO TRUSTOR: THE CREDIT AGREEMENT CONTAINS A VARIADLE! INTEREST RATE.

g.lll;lnﬂndcbumln. The words "Existing Indobtednosa™ moan the indabtednoss deacribod bolow In tha Existing Indeblednusa soction of thia
ood of Truat,

Guarantor. Tha word "Guarantor” ineans and Includon without imitation, each and all of tho guarantors, suroties, and accommadation partios [n
connoction with the Indebtodness,

Iimprovements. The word “lmprovemenis® maana and includes without limitation all existing and future improvements, fixtures, buildings,
structurea, moblia homea affixod on the Ranl Proparty, taciides, additiona and othar conatruction on tha Real Property.

Indebtedness. Tho word “Indobtadness” means all principal &nd Interest payable under the Crodit Agreamant and any amounta oxpondad or
advanood by Lender to discherge obligations of Trustor or oxpenses Incurred by Trustos or Londor to enforca obligations of Trustor under this
Doad of Truat, togather with Intorest an such amounts as provided in thia Doad of Trust. I addilion to the Crodit Agreamant, the word
“indoblndnoss® Inciudas all obligations, dabis and kabilltios, plus Interest thareon, of Truster or any ono of moro of thom, whether arising now or
Iater, whather rolated or unroiated 1o the purpase of the Crodit Agroomont, whether valuntary or cihorwisa, whether dua or not duo, absoluto cr
ocontingent, llquidatod or untiquidatod and whethor Trustor mey bo liable Individually or joinlly with others, whothor obligated aa guarantor or
otharwise, and whether rocovory upan such Indoblednoss may bo or horaatter may bocoma bartod by any etatuta of limitations, and whaihor such
Indabtadness may bo or hereatiar may become othorwica unonforcoabie. Speifically, without imitation, this Dead of Trust seoures o
ravolving line of creit, which obilgatos Lender to mahe advances to Truster so long as Trualor oompllea with all the terms of the Cradit
Agresment. Such atvances may be inads, repald, and remade from time to Ume, aubject to the limitution that the tofal cutatanding
balance owing at any one time, not Including finance chargss on such belance at a fixed or varizble rate or sum as providad In the Crodit
Agresmant, any lamporary overages, other chorges, and any amounts axpanded or advanced as previded In this paragraph, shall not
sxosed the Credit Limit as providad in the Credit Agrasment. It s tha Intention of Truator and Lendsr that this Deed of Truct sacung the
mlnhﬂm&u:bmdngunwmcnmAMQmﬂomumohumMmumuptomcmmnnprovlmwoumdmy
alanos,

Personal Propurty. The words "Personal Proporty” moan all equipment, fixturas, and othor articlos of porsonal property now or hereaflor owned faO
by Trustor, and now or heroaftor attached or affixed 1o the Real Propeity; together with all accossiona, parts, and additons to, &l replacomenta of, ~py

and all subatitutions for, any of such property; and togathor with ali proceeds (Including without limitation alt insurance prach_ua and refunds o




4°05-1293 DEEDOFTRUST . = Page 2
{Continued)

premiuma) fiom any sulo ar other diaposition of the Proposty.
Propasty, The word "Proporty” moana colloctively the Roal Propotty and tho Personal Proposty.
Aeal Property. The worda "Real Propotty” mean the propatrty, Intareais and riglits deacribod abavo in the “Canveyance and Grant' section.

Aciated Documents, Tho words “Relaicd Documonts™ mean and Includo without limitation all promissory notos, cradlt agreoments, loan
agreomonts, puarantoes, socutlly agreomunts, mortgages, deads of trust, and all othar Inatruments ard documents, whother now or hoteafior
axisting, exscuted in connoction with Trustor's Indebtodnosa to Lander,

IPlonu. Tha woid "Honto” maens all prosant and future ronty, rovenuoes, Income, isauca, royaltios, profits, and othur benofita derivad from the
ropory.

Tbr:nor. The word "Truator” meana any and all parsona and ontitica executing this Deed of Trust, including without imitation all Trugtors named
above,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENT3 AND PERSONAL
PRGPEATY, IS GIVEN TO SECURE (1) PAYMENT OF THC INDEOTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF TRUSTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST 13 GIVEN AND AGCCEPTED ON THE FOLLOWING TERMY:

PAYMENT AND PERFORMANCE. Excop! aa olhorwiso providad In {his Deod of Trust, Truator shall pay 1o Londer all amounts secured by this Doed of
Trudathu l_!my b:%om duo, and ahall striclly and In a timoly manner porform all of Trustor's obliyations under the Cradit Agreoment, this Dead of Trust,
and tho Rolated Documents.

PO3SESSION AND MAINTENANCE OF THE PROPERTY. Trustor agreoa that Trustor's poasesalon and usa of the Proporty shall bo governed vy the
following provialons:

Poassaslon and Uss, Untl tha occumanco of an Evant of Dolautt, Trustor may {n) remaln In possoasion and contre’ of the Froporty, (b) use,
operalo or manago tho Proporty, and (c) collect any Rents from the Proporty, The following provisions rolato to the uso of tho Proparty or to other
limitationa on tha Proporty, Thio insttumant is a Truat Deod execulod In conformity with tha Utah Trust Dood Act, UCA 57-1-10, ol s0q.

Duty to Maintain. Trustor shall malintaln tho Proporty In tonantebie condition and promptly porform all ropairs, roplacements, and malntonance
nocoasay 10 proservo |1 value,

Hexardous Substances, Trustor roprosonis and warrants thel tho Property nover has beon, and novor will bo g0 fong aa this Deed =f Trust
remalne a lisn on the Proparty, used for the goneration, manufacture, storago, troatment, dispoanl, roioase or threatoned rofoand of any hazardous
wasts or substanco, aa thoso fanms aro defined In the Comprohonolva Environmental Roapanse, Companaation and Uabllity Aci of 1880, as
amandad, 42 U.8,C. Soction 8601, ot soq. ("CERCLA"), tho Suporfund Amondmenta and Roauthonzution Act ("SARA”), applicablo stata or Fedaoral
laws, or regulations adopted pursuant 1o any o! the foregoing. Trustor authorizes Londar and its agonts to enter upan tha Proporty to maka such
inupoctions and tosts aa Londer may deom appropriate to dotormine complianca of the Proporty with this soction of the Deed ot Truet. Truetor
heroby (a) roloasca and waives any future clalma against Lander for indomnity or contribution In the evant Trustor bocomea lfatle for cloanup or
other costs undar any such laws, and (b) egreos to Indomnity and hold hanmieos Londer egainst any and all claivys and lossos resuliing from a
l;rlnnch of this paragraph of the Deed of Trust. This ohligation to Indemnily shall survive the payment of tho Indobladness and tho aalisiection of
thia Deod of Truat, )

Nulsence, Waste. Trusior shall not causn, conduct or peanit any nulsanco nor commit, permlt, or suffor any stripping of or waats on or to tho
Property or any portion of tho Proporty, Specifically without limitation, Trustor will not remove, or grant to any othor party the right to romovo, any
timbor, minerals (including cll and gas), soll, gravel or rock products withaut iha prior written cansent of Lander,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dociarp immediataly dua and payablo all sums socured by this Deod of Trust
upon the adlo or transfer, without iho Lender's prior wiittan conaont, of &ll or any pert of the Roal Property, or any Intorost In the Real Proporty, A "salo
or tranafer* means the convoyance of Real Property or any right, titie or intorest theroin; whethor lagal or oquitablo; whother voluntary or involuntary;
whether by outright salo, dood, Instalitnent sale contrac, lanw contract, contract for doed, loasohold Intorost with a term greatoer than three (3) yoar,
loase-option contract, or by salo, assignmont, cr transfor of any boneficla! intorozt in or to any land trust holding thia to tho Roal Property, or by any
other method of conveyanco of Roal Froperty interost. If any Trusior s a corporation or partnorahip, transler also Includoa any changa In ownerahip of
more than twonty-five percont (23%) of the voting stock or parinership (nierests, ua the caso may be, of Trustor.

TAXES AND LIENS. Theo follawing provisions relating tc the taxoe and liana on tho Proporty aro a part of thia Dood of Truet,

Payment. Trusio shall pay when due {and In ali aventa prior to delinquency) all taxga, spacial taxes, assessmonts, charges (Including wator and
sewor), inca and Imposltions lovied agalnat or on acoount of the Property, and ohall pay when duo all clalma for work done on cr for
ronderad or materal furnishod o the Property, Trustor chall malntain tho Property fren of all lions having priority over or oqual to tha litorest of
Londar under this Deed of Truat, except for tha lien of taxee and assoasmants not dua, axcpt for tho oxisling Indeblednesa reforred to below, and
oxcopt an otherwiso provided in thiy Deod of Trual,

PROPERTY DAMAGE INSURANCE. The following provisiona ralating to Insuring tha Proposty are n part of thia Daod of Truat,

Malntanance of insurancs. Trustor ahell procure and maintain policioa of fire insurance with standard oxtonded coverage endorsements on a
roplacemant basig for the full insurcble valus cavoring all Improvemants on the Roal Property In an amount sufficiont to avaid application of any
colnuurance clauso, and with a standard merigagea clausa in favor of Lander, togeihor with such othor hazard and labllity insurance as Londor
may roasonably raquiro. Policies shall be wititan in form. amaunts, coverages and basls reasonably acceptabie 1o Lender and Issuoed by a
COMPANY OF companies rossonably accepiabis ta Lander, ., udtor, upon raquost of Lander, will deliver to Londer from tima to time the policlos or
certificates of insurance In form salisfaciory to Lander, Including stipulationa that coveragss will not bo cancellad or diminlshad without at loast ton
(10) dayn' prior vrrittan notice to Lander,

EXPENDITURES BY LENDER. |If Trustor falls to comply with any provision af thia Doed of Trust, including any obligation to malntaln Cxlating
Indabtedness In good alanding ua raquirod beiow, or if any action or prooaading is commoncad that wou'd malevinlly affect Lander's Interaats In the
Proparty, Lendor on Trustor's bahall may, but ahall not be required lo, take any action that Londer deeme appropriste. Any amount that Lender
aipanda In 6o dolng will bear Inforest at the rato chargod under tho Crodit Agrooment frum the dato Incurred or pald by Londor 10 the dato of
repaymant by Trustar. All auch exponoos, at Lender'a option, will {a} bo payable on demand, (b) be added to the balunco of ihe credit line and bo
apportionad among and ba payabla with any [notaliment paymanta 1o becoma due during efther (i} the term of any applicablc inauranos policy or (i)
tha remalning term of the Cradit Agroement, or (c) bo treatod as a balloon paymant which will be dua and payablo at tho Crodit Agrecment'a maturity,
This Doad of Truat also will secura paymant of those amounta, The rights provided for In thia paregraph shall be |n addition to any othor rights or any
remodies 10 which Landor may be ontitiad on account of the dofault. Any such action by Londer shall not be conetrued aa curlng tho dofaulr oo as o
bar Lendor from any remady that it otherwisa wouid have had,

WARRANTY; DEFENSE QF TITLE. The following provisiona rolating to ownarship of the Property are a pan of thia Doad l;f Trunt,

£822916999W
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Tiths. Trustor wamanta that: (a) Truslor holds good and marketabla dltte of record to the Propory in feo oimple, Iroa and cioar of all liano and
oncumbrancoo othor than thosa sat forth int tho Real Property dozcriplion or In the Exiating Indebiodnisa section below or [n any ttle (nsurance

policy, tito report, or final titls opinion issued (n favor of, and accepted by, Landey In counsction with this Deea o Trust, and - (b) Trustor haa tho
full right, powat, and authorlly 1o oxecute and deliver thic Doed of Trugt to Londer.

Datfense of Title, Subjoct to the oxcoplion In the paragraph abeve, Trusior wasran'a and will forever dofund the titlo ta tha Properly agalnot thu
lawful claima of oll persona,

EXISTING INDESTEDNESS, ‘rho following provisiona concerning oxisting Indebladnzes (tho “Exlating indeblodness™} aro o part of this Cood of Trust.

Exlsting Len. The lien ol this Doed of Truot securing tho indottodnoes mzy bo oocondary and inferior to an oxlating llen, Truotor axpresely
covonanta and ogreos b pay, of 80 to tho payment of, the Existing indobladnoge and (o pravant any dofault on such indebladnesa, any dofault
undor the [nsitumonta oyldonclng such Indebadness, o any defaul® under any security documents for such indsblodnesa.

DEFAULT. Each of the following, at tha option of Londor, shrdi conatituto an evant of dofault (*Evant of Dotault™y undor this Dood of Truak: (#) Trustor
commila freud or makes a materia! misreprosontation at any tima in conroction with the crodit line account, Thio can include, for axamplo, a faiso
statemont about Trustor's incomo, assots, liabilities, or any othor aspocis of Trustor's firwnicial condition. (b) Truatar dooa not moet tha repaymeont foma
of the credlt lino account. {c) Trustor's action or [naction adversoly atfecta tho collateral for 1h credh line account or Londar's righta In the collateral.
Thia can Includo, for oxamplo, {ailure to maintaln raquired insurance, waoto or deatnuctivo uso of the dwelllng, fallura to pay taxes, death of all porsons
llabla on tho account, tranafor of title oy nale of the dwelling, croction of a lion on tho dwelling without our pormisalon, foreclosuro by tha holdor of
another llon, or the use of funds or tho dweliing for prohibited purposes,

AIGHTS AND REMEDIES ON DEFAULT. Upon the accurranco of any Event of Default and at any imo theroaltor, Trustao or Landur, at ito option, may
axorcloo any one or more of the following righta and romedios, in additlon to any ol rights or romedios providod by law:

Acoolerate Indebtedness. Londer ahall hava the right ot ts option without notico to Trustor 1o declere the onllso Indobtodnoss immediataly due
and payablo, including any prepayment ponalty which Trustar would ba requirod to pay. .

Foreciouure., WIth reapect to all ar a.y pan of tho Roal Proporty, the Trustoo shall have the " ht o forecioso by natico and saky, and Londer shall
havo tho right to foreciaso by Judicial foreclosure, In elther casa In accordance with and to thu iull etent provided by applicakio law,

Other Aamadisa. Trustse or Londar chall have any othor fight or romady providad In this Boed of Trust or the Cradit Agroement or by Jow.

Sale of tha Property, To tha extent ponnitid by applicablo taw, Truetor horaby waives any and all tighta to have tho Proparty marahalied, In
axorclaing lta rights and remodies, the Trustec or Loncior shall bo frea 10 sol! aii or any pert of tho Proporty togethar or soparately, In one anlo nr by
goparato selas, Lendor shall bo entitiod to bid at any public sala on ali or any portion of the Propaorty.

Atlomeys’ Fess; Expanses. [l Londor Insltutoa any sult or acllon to enfarco any of tho ton of thia Dood of Trust, Landar shall bo ontilod to
rocover such sum as the court may adjudge reasonablo g attornoys’ foos At tial and on any appoal. Whothor or noi any court wetien [ Invalvad,
alt roasonoblo exponoos [ncurred by Londer which in Londor'a apinion aro necoscary at any tmo for the protoclien of ita Intorost or tho
onfarcomont of Ha righta shall bacoma a part of tha indebtednasa payabio on domand and shail boar interest at tha Credit Agrasmont rate from the
dato of expanditure until ropaid, Expontes coverod by this parograph include, without limitation, however subjoct to any limita undor applicablo
law, Londer's atiornays’ 1e0s whethor or not thero fo a lawnult, Inciuding attornays' foes for bankruptey proceadings (including efforts fo madity or
vacalo any automatic stay or injunctin), appoeals and any anticipatod poyt-jJudgment calloction estvicos, the cosl of searching tecords, obtaining
tilo roports (including foroclasuro roports), suiveyors' feperts, appraisal (oos, ttio Insurance, and foca for tho Trusteo, 1o the axtant pemmitted by
applicable law. Trustor also will pay any court costs, in additon to all other suna provided by law,

FINAL EXPRESSION OF THE / GREEMENT. Thia Noto togoether with the related loan documents reprosonta the final agreomant betwoan tho parties,
which may not bo contradicied by evidonco of ary allegod oral agreomont,

ASSIGNMENT. This Noto may bo sald ar assigned by Landor, In whole or In part, with or without notica to any partios obligatad on this Note.

MODIFICATIONS, WITHOUT AFFECTING THE LIABILITY OF PARTIES HERETO WHC ARE NOT RELEASED OR THE LIEN OF THIS INSTRUMENT,
THE BENEFICIARY MAY, FROM TIME TO TIME, RELEASE ANY PARTY, EXTEND, ALTER Off RENEW THE TERMS OF PAYMENT OR
PERFORMANCE, SUBSTITUTE SECURITY, AND/OR RELEASE ANY PORTION OF THE SUBJECT PROPERTY.

PARTIAL PAYMENTS, Tho accoplanco by Bananficlary of any sum [n paymant, or part payment, of any obligalion securad horaby, aftor the samo la
duo or aftar tho recerding of a Nolica of Dafauti, shall not boa considorad o waiver of tho right to requlre prompt payment whon duo, of othor sure or
shall accoplance cura or walve any remalning 'default or invelidate any salo hoid pursuant 1o Nolice for any remalning dofsult,

FURTHER ADVANCES. tJpon tho request of the Trustor or his succoasors In awnorship of tha land, the Benaficlary may horoalior at lis option, at uny
time bofore full paymant of tho obligations accurad horeby, mako fur.nor advancos to tho Trustor or his successors [n ownorship, and tho same, with
Intorost and Iete charges, 1a socurad by this Trust Doed; provided, however, that tha amount of principal securad by thia Trust Dood and remalning
unpaid, shall hot at itve time of and Includlag any such advances oxceod tha original principel sum socurad heroby,

MISCELLANEOUS PROVISIONS. The following rriscelianocus proviniona aro a port of thls Doed of Truot:

Applicable Law, This Desd of Trust has boen delivercd to Lendsr and accepied by Lender In the State of Utah. Thin Dead of Truat ghall
be governed by and conatsued In acoordancs with tha lawe of the State of Utsh.

Tims !5 of tho Essence. Time o of tho assance In tho performance of thio Doed of Trust,

Walvers and Consants. Lendas shall not bo desmad to have walved any rights undar thin Doed of Truat (or under the Relatod Documeonts)
uniaos such walvor i& In writing and signod by Landor, No delay or omiasion on tho part of Lendor In oxorciolng any right shall operato 6. a waivor
of such right or any other right. A walvor by any party of a provision of this Doed of Trust ahall not conatituio a walver of or prajudico tha party'a
fight othorwise to demand atriot compliance with that provision or any other provislon, No prior walver by Lender, nor eny courso of dealing
botween Londor and Truator, shall constiiuls n waiver of any of Londer'a righta or any of Trusior's obligationa as to any future ransaclona,
Whonover cansont by Londer a required in thia Deed of Trusl, the qgranting of ouch consent by Londer In any (natance ahall not canatiuio
ocontinuing consant to subsaquent Instancea where such consont I requirod,

Walver of Homestead Exemption. Trusior horeby reinases and welves all rights and benofits of tho homeotand examption Iews of the Stato of
Uiah a3 to all iIndablednean socured by this Doud of Truat.
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_%egna'l:ﬂuml ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DESD OF TRUSY, AND EACH TRUSTUR AGREES TO Fﬂ 1

TRUSJOR: t

T g} 8

INDIVIDUAL ACK|
smreor  LtfalL )

COUNTY OF @.H’ (_akéz :“ i

Eiat '
Or thia day befora mo, tho undersigned Notary Public, pornonally appoarod . Mmiﬂ%.r" KSON, to me krown to bo
tha Individuala descnipad In anc who oxecutod tho Dood of Trugl, and acknowlodged that thoy signed the Dood of Trust a3 the!r froa and veluntary act

H3ou{3In

-l
A3 ED04-VINY

. and deed, for the tses and purposos therein mantionad, .
&~ Givan under my hand and officlal apal this dy of /4"01/ (] 0 9% .
: MC)\'/ A rosangat___ 2 [, (D .

Notary Pt)bllo In and for the State of (/l,:tLCLA-J My commlaeion expires 5' Z?I‘" ”M

NEQUEST FOR FULL RECONVEYANCE
{To bo usod only whon obiigaiiona have boan pald in full)

To; , Trustos

The underaignad Is tho legal owner and holder of all Indebtednesa socured by this Dood of Trual. All suma secured by thia Doed of Trust have boon
fully pald and ostiaflad. You aro horeby diroctod, upon paymant 1o you of any suma owing o you undor the terme al this' Decd of Trust ar pursuant to
any applicable ciahta, to cuncel the Credil Agrooment oacured by this Dood of Trust {which Is dellvered ‘o you togother with thia Deed ¥ Trusl), and to
roconvay, without warranty, o the partios designated by the torms of this Dend of Trust, tho ostals now heid by you under this Deed of Trust. Flenso
mall tho reconveyance and Aolated Docurnents to:

Date: Beceflciary:
By:
Itas
id
LASER PRO {tm) Var. 3.13a (¢) 1903 CFl Bankers Sefvica Group, [n. A rights reserved, [UT-G10F3.13 P2, 130 dbythe C Service Aysiam,LN)
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EXHIBIT "A" e
% TRUSTOR? MERRILL T. JACKSON and DOLORES R. JACKSON, his wife f%

NCORD PARK NO. 1, according to the official plat Bt
%ggrgércgecnrded in the offica of tae County Recorder of said ~
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