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TRUST DEED

% With Assignment of Rents
)
g: THIS TRUST DEED, made this ..9%h day of ......Recemhaz , 10...92
Egbotmn GG STORAGE. n Grn. . Vb0 Ldmat e Company
, as TRUSTOR,
whose address is ... 2165 Wbt Y700 Soubh. TLQ.. U7
{8trect and number) {Clty) (Stnte)
311
e SUTHERLAND. . TTILE.. COMPANY , as TRUSTEE,* and
JERTCO. INVESTMENT, COMPANY,,...a. Utah, Limited Partnership , as BENEFICIARY,
WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,
WITH POWER OF SALE, the following described property, situated in ........... Salt Lake......
County, State of Utah:

SEE EXHIBIT "A" ATTACHED HERETO

THIS DOCUMENT 1S BEING RE-RECORDED TO CORRECT LEGAL DESCRIPTION,

Together with all buildings, fixtures and improvements thereon and all water rights, rights of
wny, easemer’ ronts, jasucs, profits, income, tenements, hereditamonts, privileges and appurtenances
thereunto belonginv now or hereafter used or en oyed with snid property, or any part thereof,
SUBJECT, HIOWEVER, to the right, power and authority hereinafter given to and conferred upon

Benoficiory to collect and apply such rents, issuos, and profits;
FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a pro-

missory note of oven date herewith, in the principal sum of $..619,000,00 » made by
Trustor, payablo to the order of Beneficiary at the times, in the manner and with intorest as therein

sot forth, and nn‘y oxtonsions and/or renowals or modifications thercof; (2) the performance of -
cench agreoment of Trustor herein containod; (3) the panyment of such additionnl loans or ndvances ns =3
hercafter moy bo made to Trustor, or his successors or assigns, when evidonced by a promissory i =
note or notea reciting that thoy are socured by this Trust Deed; and 314) the payment of all sums o
oxpended or advanced by Bonoficiary under or pursuant to the terms hercof, together with interest —
thsroon as heroin provided. N
‘NOTE: Trustec must bo a moember of the Utah Stato Bar; a bank, bullding and losn association or savings E_r;
and loan assaciation authorfzed to do such business in Utoh; a corporation authorized o do a trust business rn NN
Utah; or o titlo inaurahco or nbstract company authorized to do such busincas in Utah, —
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TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1, To keop sald property in good condition and ropair; not to romove or demolinh any building thereon, to
complote or restore promptly and in good and werkmanlike manner any huilding which may be constructed,
domoged or destroyed thereon; to comply with all laws, covenants and reatrictions afiecting nald ‘:mporly; not
to commit or pormit waste thercof; not to commit, sulfer or ermit any act upon said property in violntion of law; to
do ail other ‘acts which from the charncter or uso of sald property may be rensonably neceasary, thoe spocific
enumerations herein not excluding the general; and, i the loan secured hereby or any part thoreof I heing ob-
tained for the purpose of financing construction of improvements on sai:l property, Trustor further agreca:

(1) ‘To commence construction promply and fo pursue samoe with reanonable diligence to completion
in sccordance with plans and apecifications satisfactory to Benoficiary, and

() To allow Beneficlary to inspect sold property at all times during construction,

Trusteo, upon presentation fo it of an_ affidavic signed by Benoficiary, sotting forth facts showlng o default
by Trustor under this numbered parograph, [s suthorized to accept s true and conclusive ol facts and state-
ments therein, and tc act therceon horeunder.

2, To provide and maintain insurance, of such type or typos and amounts ns Bencficiary moy require, on
the improvements now exinting or herenfter erccted or placed on said pmﬁurlX. Such insurance shall be carried
in companies np;ig-oved by Benecficlary with loss payable clauses in favor of and in form acceptablo o Beneficiary.
In ovent of loss, Trustor shall give immediate notico to Beneficiary, who may malke proof of loss, and each insuranco
company concerned in hercby outhorized and direcled to make payment for such losa dircelly lo Beneliclary
Instead of to Trusior and Beneficinty jointly, ond the insurance procceds, or any part thereof, mey be applied
by Bencliclary, at its option, to reduction of tho indebtedness hereby sccured or to the restoration or repoir of
the property damaged.

3, To deliver to, puy for and maintain with Beneficiary until the indcbtednesa secured hereby is paid in full
puch evidenco of title s Beneficiary muoy require, including abstracts of titlo or policies of titlo Insurance and
any extonsions or renewals theteof or supplemonts thereto.

4, To appear in and defend any action or proceedimfrpurporllng to affect the security hercof, the title to
rald property, or the rights or powsrn of Beneficlary or ‘Trustee; and should Bencliciory or Trusleo elect to
also nprcnr in or defend any such action or proceeding, to pay all costa and expenses, Including cost of evi-
denro of titlo and attorney’s fees in a rensonable sum incurred by Bendficiary or Trustee,

5. To pay at lenst 10 days before delinquency nll taxes and assensments affecting seid property, including
oll nasessments upon water company stuck and all ronts, nesessments and charpos for woter, appurienant to or
used in connection with said property; to puy, when due, all encumbrances, charges, and liens with- interest,
on sald property or any part thereof, which ot any time appenr to be prior or superior herolo; to poy all coats,
focs, and oxpenses of this T'rust.

8, Bhould Trustor fnil to make any p?lymcnt or to do any act as herein pmvidcd, then Beneficisry or
Truslce, but without obligation so to do ond without notice to or demand upon 'Trustor ond without relensing
Trustor from any obligation hercof, may: Make or do the same in such manner and to such oxtent as either may
deem necesaaty to protect the sccurity horeof, Beneficiary or Trustee being authorized to enter upon snid
property for such purposes; commence, upFonr in and defend any action er proceeding purporting to affect the
necurity hereof or the rights of powers of Beneflelary or I'rustee; pay, purchnse, contest, or compromise any
encumbrance, charge or lien which in the j‘udumnnt of cither appears to be swlor or superior horelo; and in ox-
orcising any such powers, incur any liability, expend whatever amounts in ita absoluto discretlon it may deem
necousary therefor, including cost of evidence of title, employ counsel, and pay his rensonable fees,

7. To pny immediately and without demend all sums expended hereunder by Beneficiary or Trustee,
with interest from date of expenditure at tho rote of ten per cent (10%) per annum uniil paid, and tho repay-
ment thereof shall be secured hereby.

IT I8 MUTUALLY AGREED THAT:

8, Bhould snid pmﬁ!mrty or any part theroof be taken or damaged by remson of any };mbllc improvement
or condemnation procecding, or damaged by [ire, or carthquake, or in ony other manner, anoficiary shsll be
entilted to all compensation, awards, and other payments or relief therelor, and shall bo entitled at its option
to commence, appeor in an rosecuto In it own name, any aoction or proceedings, or to make any compro-
mise or settlement, in connection with such taking or damage. All such ¢ompensation, awards damages, rights
of action and proceeds, including the proceeds of any policies of firo and othar insurance affecting said property,
aro horcby assigned to Beneficiary, who may, after deducting therofrom all its expenses, including atlornoy’s fees,
apply tho same on any indebtedness securcd herchy. "I'rustor ngrees to execute such further asslgnments of any
compensation, award, damages, and rights of action and prooeeds as Beneficiory or Truslee may require,

9, At any time and from time to time upon writtten request of Benoliciary, payment of iis feca and pro-
sentation of this Trust Deed and the note for endorsoment (in case of full reconveyance, for cancellation and
rotontion), without affecting tho lability of any person for the payment of tho inddbiedness securad hercby,
Trustee moy (n) consent to the making of any map or plat of sald proporty; (b) join in grnntlm;runy cage-
ment or crenting any reatriction thoreon; () jol [n any subordination or other ngreement alfecting this Trust Deed
or tho lien or charge thercof; {(d) reconvey, without warranty, all or any part of anid properly, The grantee in
any reconvoyunce may be described ns “the nerson or persons cntitled therato”, and the recitals tierein of any
maters or lacts shall be conclusiva proof of truthfulness thercof, Trustor sgrees to py reasonable Trustee's
foes for any of the services mentioned in this paragraph.

10, As additional sccurity, Trustor hereby amigns Beneficiary, durlmi)thu continuanco of theso truats, all
ronly, lssues, royalties, and profits of the proporly sffected by this Trust Deed and of ony I:umnnnl property
located thercon.” Until Trustor shall default in the ?nlymont of nnir indebtedness secured hereby or in ‘the per-
formanco of any ngreoment hercunder, Trustor shall have the right to collect all auch ronts, Isauee, roynltios,
and prohila carhed prior to dofault os they become due and payable. I Trustor ehall defoult ns aforesaid,
Trustor's right to collect any of such monoiya ahall ceave and Benoliciary shall have the right, with or without
taking possession of the property affected Liercby, to collect all rents, royalties, ismies, and profits, Failure or
discontinuance of Boneflcinry ot any time or from time to time to collect any such manoys shull not in any
monnet affect tho subsequont enforcemont by HBencllelary of the right, power, and authorily to collect the same.
Nothing contained licrein, nor the cxercise of the right” by Beneficlary to collect, shall be, or bo constsued to
he, an olfirmution hi’ Bencflciary of nné tonnnoy, loase or option, nor an assumption of llnhlllly under, nor a
subordination of the len or charge of this Trust Dved to any such tenaney, lense or option,

11, Upon any default hy Trustor herounder, Boneficiary may at any time without nolleo, eithor in
Eonun, by ngent, or by n recelver to bo appointed by a_ court” (Trustor herehy consenting to tho upgoinunont of
oncficlary as such receiver), ond without regord to the adequacy of an{ uocurlt{ for tho indebtednews horoby
pocured, ontor upon and take posscssion of said property or any part fhereof, In ita own nume suc for or
otherwise collect sald rents, issucs, and profits, Including those paat due and unpaid, and apply tho same, lesy
costs and oxponses of operation and colluetlon, including reasonnblo attorney’s fees, upon any Indobiedness
socuzed horchy, and in such ordor ns Boneficiary may determine.

12, The enloring upon and taking posscsslon of said proporty, the collecton of such ronts, Issues, and
profits, or the proceedn of firo and other Insurance pollcies, or “componsation or awards for any taking or
dnmnro of sald proporty, and thu epplication or rclease thoreof os aforesald, shall not cure or walvo any
default or notlco of dofault herounder or Invalidale any act done pursunnt to such notlee,

13, The failurec on the part of Beneficlary to promptly enforce sny right herounder shall not operato s
a wnllvor of gu(tl:h' ] tm: and the walver by Benoficlary of any default shall net conatitulo o waiver of any other
or sulssquont dofault,

14, Time In of the esacneo horeel, Upon defuult by Trustor in tho paymont of any {ndeblodnoss securad hore.
by or In the porformance of any agreement herounder, oll suma securcd heroby shall Immiedintely bocome duo
and payable at the option of Benoliclary, In the evont of such defnult, Bnnullciurlx;omn exceule or cauge T'rustoo
to oxccuto o written notice of delnult and of olectlon to causo anid proporly to sald {o satiafy tho obligations
horcof, and Truatee shall file such notice for record in ench county whereln sald pmlmrly or somo part or
porcol theroof is oitunted. Boneficiary nlao whall duposit with Trustce, the note and oll documonia evidencing
oxpondliures socured horoby, .
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15, Aftor tho lapoe of such time ns muy then bo required by low following the recordation of said motlce of I

default, and notice of default and notice of sale Laving boen given as then required by law, Trustze, without demand , .
on Trustor, shall sell said property on the date and at the timo and place designated in suid notice of sale, either as ' e
a whole or in separate Eurculn, and in such ordor as it may delermine (but subject to any statutlory right of Trustor to
direct the order in which such property, if conaisting of several known lots or parccls, shall bo sold), at public :
auction to the higheat bidder, tho purchase price payable in lawful rnon:ﬁ’ of the United States at the time of j-
yalo. The porson_conducting the anlo mny, for any cause ho deoms expedient, {mulponu the aple [rom timo to ,
timo until it shall be comploted and, in every cate, notice of postponement shail be given by public declaration
thereol by such person at thu time and JJ]IICD last appointed for the sale; provided, if the sole is postponed .
for longer than one day beyond the day designated in tho notice of salo, notica thoreof shall be given in the 3
samo manner as the original motice of snle, Trustoe shall execute and deliver to the rurchnner its. Deed con- .
veying eald property so sold, but without any covenant or wnrmntr, express or implied, The recitals in the 2t
Decd of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Bene-
ficlary, may bid at the salo, Trusteo shall apply tho procecds of the sale to {‘uymcnt of (1) the costs and
exponscs of exercising the power of sale and of the salo, including the pnyment of the Truslee's snd attorney's
fees; (2) cost of any ovidence of title procured In connection with such sale and revenue stamps on Trustee's Deed;
(3) all sauma expended under tho terma horeof, not then repaid, with ncerued intereat at 107 por ennum from dote
of expenditure; (4) all other sums then secured hereby; and (5) the remainder, if nny, to th: person or persons
lcfully entitled thereto, or the Trusiee, in its discretion, may deponit the balance of such procecas with the County
Clerk of the county in which the sale took place,

16. Upon the occurrence of any default hereunder, Benelicinry shall have the option to declare all sums
secuted hercby immediately due and uimynbl(: ond foreclose this Trust Deed in the manner Provided by law
for the foreclosure of morigages on real property and Beneliciary sholl be entitled to rccover in such proceed-
}:‘1} L'!illl! cﬁt& nni_it expenses incident theroto, including a reasonable attorney’s feo in such amount as shall po

y the court.

17. Beneficiary may appoint o successor trustee at any time by filing for record in the office of the County
Recorder of each county in which said prrtgmrty or some part thereof is situnted, a aubatitution of trustee, From
the time the substitution is filed for record, the new trusiee shall succeed to all the powers, dutics, authority
and title of the trustee nomed hercin or of any succossor trusice. Each such subslitution aholl bo executed and
acknowledged, and notice thereof shall be given and proof thereof made, in the monner provided by law.

18, This Trust Deed shall apply to, inure to the benelit of, and bind all parties heroto, their heirs, legutees
devisces, ndminstrators, executors, successors and assigns, All obligations of Trustor hercunder are joint and
several, The term *Beneliciary” shall mecan the owner and holder, including any pledgee, of the note secured
herchy, In this Trust Deed, whenever the context requires, the masculine gendar includes the fominine and/er
neuter, and the singular number includes the plural,

19, Trustee accepls this Trust when this Trust Doed, duly exccuted and acknowledged, is made a public
record as provided by law. Trusteo is not obligated to notify any party hercto of pendwr pale under any othor
g‘n{]nthlt)g;d ,I?r o‘i any action or proceeding in which Trustor, Beneficfory, or Trusteo sholi bo a party, unless

roug rustee,

20, This 'Trust Deed shall bo construed nccording to the laws of the State of Utgh

21, Tho undcrsigned Trustor requests that a co of any notice of default ond of any notice of nale
hereunder be mailed gto him ot the %dma horombofox;g sot fm?t.h. v

22. The real property described herein
cannot be sold, assigned, conveyed Bignaturw vi arustor
or transferred without payment in
full of the Promissory Note for
which this Trust Deed was given
as securlty or without written nephes harl 'y AT, A P
nuthorizatzon from the ¢ Manager and Member
Beneficiary herein,

CC Storage L.C., a Utah Limited Company

Manager and Member

STATE OF MYCMN; s \
COUNTY OF  fuipfied ‘

L e e

On the /&4y day of December 1992, personally appeare ‘before =, g
me Randall M. Clyde who being duly sworn did say that he isfa A !
Manager and Member of CC Storage L.C,, a Utah Limited Comp4gny, and . " «"‘;
that said instrument was signed in behalf of said Company yfaut:horit e %g
and said Randall M. Clyde acknowledged to me that he aa su h",Munag'Er., . { oh
and Member executed the same. ) N . o §

A

. Fa
0 iy . .-"‘
Notary Publie = . e
; St

My Commissdion Expires: Residing at: 1§ morfon i

My Gommisson Diss i 3y 1408 Wonvalt- et OEFT |
STATE OF UTAH )

y 88

COUNTY OF SALT LAKE

On the ?.IJ« day of Decembor 1992, personally appeared before
mé C. Ray Coleman who being duly sworn did say that he is a Manager and
Member of CC Storage L.C., a Utah Limited Company and that said instrumont

was signed in behalf of said Company by authority, and eaid C. Ray Columung

g

¥
(1

2199}

, ncknowledge to me that he as such Manager and Member executad the same.

o
Residing at SLC Utah %

¢?
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REQUEST FOR FULL RECONVEYANCE
(To bo user: only when indebtedness secured horeby has been paid in full)
TQ: TRUSTEE.

The undersigned is the legal owner and holder of the noto and all other indebtedness secured
by the within Trust Deed. Said noto, together with all other indebtodness secured by said Trust
Deed has been fully paid and eatisfied; and you are hereby requested and directed, on payment
to you of any sums owing to_you under the terms of said Trust Deed, to cancel said note “above
mentioned, and all other evidences of indebtedness sccured by said Trust Deed delivered to you
herewith, togethor with the saic Trust Deed, and to recenvoy, without warranty, to the parties
designated by the terms of said Trust Deed, all the estate now held by you therounder.

Dated y 10ens

Mail reconveyance to

19..

TRUST DEED
With Assignment of Rents
T
AS TRUSTEE FOR

FORM 142—TRUST DEED. LONG FORM-—XELLY CO.. 35 W. NINTM SOUTH, S.L.C.. UTAH

Dated

N
-

281242199

s a

¢
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EXHIBIT "A"

PARCET, 1:

BEGINNING on the North-South centerline of Section 13 at a

point 20.55 chains North of the center of Section 13,

Township 2 South, Range 1 West, Salt Lake Base and Meridian,

gaid peoint also being described as 2630.978 feet East and

1352.969 feet North of the West guarter corner of said

Sect.ion 13, and running thence West 158 feet, more or less,

to the East right of way line of a freeway; thence South 4

degg. 25' West 180 feet, more or less, along said freeway to

the North line of the Murray City School District property

a8 granted in Warranty Deed recorded November 20, 1967 as

Entry No. 2223806; thence East 167.453 feet along said Murray

City School District to the North-South Centerline of said

Section 13; thence North 179.924 feet, more or less, along llg
said centerline to the peint of beginning. g

e BN L\ -0
T 22 VW

PARCEL 2: 5

BEGINNING on the North-Souilh centerline of Section 13 al a
point 23.50 chains North of the center of Section 13,
Township 2 South, Range 1 West, Salt Lake Base and Meridian,
and running thence East 159.38 feet, more or leas to the
West right of way line of the Denver and Rio Grande Railroad
Right of Way: thence South 10 deg. West 638 feet along said
right of way: thence West 52 feet, more or less, to the
said North-South centerline; thence North 9.5 chains, more

of .IE:.BI alunq gald centerline to the point of beginning.

T S444386
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