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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 23, 2021, ismade and executed between EliasonEquities,LLC, a

Utah limitedliabilitycompany, as to an undivided30.11% interest,Summit Commercial Solutions,LC, a Utah

limitedliabilitycompany, as to an undivided20.00% interest,HeritageStorage,LLC, a Utah limitedliability

company, as to an undivided13.09% interest,PhillipChippingand Amie Chipping,as to an undivided12.70%

interest,218 E Edith,LLC, a Utah limitedliabilitycompany, as to an undivided6.72% interest,and IRA Income

Fund I,L.L.C.,a Utah limitedliabilitycompany, as to an undivided17.38% interest(referredto below as

"Grantor")and UNIVERSITY FIRST FEDERAL CREDIT UNION, whose address isP.O. BOX 58025, SALT LAKE

CITY, UT 84158 (referredto below as "Lender").

ASSIGNMENT. For valuableconsideration,Grantorhereby assigns,grantsa continuingsecurityinterestin,and

conveys to Lender allof Grantor'sright,title,and interestInand to the Rents from the followingdescribed

PropertylocatedinTOOELE County, Stateof Utah:

See EXHIBIT A, which isattachedto thisAssignment and made a partof thisAssignment as iffullyset

forthherein.

The Propertyor itsaddress iscommonly known as 205-245 NORTH MAIN STREET, TOOELE, UT 84074.

The Propertytax identificationnumber is02-036-0-0033; 02-036-0-0032.

THIS ASSIGNMENT IS GIVEN TO SECURE (1)PAYMENT OF THE INDEBTEDNESS AND (2)PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives allrightsor defenses arisingby reason of any "one action"or

"anti-deficiency"law, or any other law which may prevent Lender from bringingany actionagainstGrantor,

includinga claimfordeficiencyto the extentLender isotherwiseentitledto a claimfordeficiency,beforeor

afterLender'scommencement or completion of any foreclosureaction,eitherjudiciallyor by exerciseof a

power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tellBorrower about any actionor inaction
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Lender takes inconnectionwith thisAssignment. Borrower assumes the responsibilityfor being and keeping
informed about the Property. Borrower waives any defensesthatmay arisebecause of any actionor inaction
of Lender,includingwithout limitationany failureof Lenderto realizeupon the Property,or any delayby Lender
in realizingupon the Property. Borrower agrees to remain liableunder the Note with Lender no matterwhat

actionLendertakesor failsto take under thisAssignment.

PAYMENT AND PERFORMANCE. Except as otherwiseprovidedinthisAssignment or any RelatedDocuments,
Grantor shallpay to Lender allamounts secured by thisAssignment as they become due, and shallstrictly

perform allof Grantor'sobligationsunder thisAssignment. Unlessand untilLenderexercisesitsrightto collect

the Rents as providedbelow and so long as thereisno defaultunder thisAssignment, Grantormay remain in

possession and controlof and operate and manage the Propertyand collectthe Rents, provided that the

grantingof the rightto collectthe Rents shallnot constituteLender'sconsent to the use of cash collateralina

bankruptcyproceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantorwarrantsthat:

Ownership. Grantorisentitledto receivethe Rents freeand clearof allrights,loans,liens,encumbrances,
and claimsexcept as disclosedto and accepted by Lender inwriting.

Rightto Assign. Grantorhas the fullright,power and authorityto enterintothisAssignment and to assign
and convey the Rents to Lender.

No PriorAssignment. Grantorhas not previouslyassignedor conveyed the Rents to any otherperson by

any instrumentnow inforce.

No FurtherTransfer. Grantor willnot sell,assign,encumber, or otherwise dispose of any of Grantor's

rightsinthe Rents except as providedinthisAssignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shallhave the rightat any time, and even

though no defaultshallhave occurred under thisAssignment, to collectand receivethe Rents. For this

purpose,Lenderishereby givenand grantedthe followingrights,powers and authority:

Noticeto Tenants. Lender may send noticesto any and alltenantsof the Propertyadvisingthem of this

Assignment and directingallRents to be paiddirectlyto Lender or Lender'sagent.

Enter the Property. Lender may enter upon and take possession of the Property;demand, collectand

receivefrom the tenantsorfrom any otherpersonsliabletherefor,allofthe Rents;instituteand carryon all

legalproceedings necessary for the protectionof the Property,includingsuch proceedings as may be

necessary to recoverpossessionof the Property;collectthe Rents and remove any tenant or tenantsor

otherpersons from the Property.

Maintainthe Property.Lender may enterupon the Propertyto maintainthe Propertyand keep the same in

repair;to pay the costs thereofand of allservicesof allemployees, includingtheirequipment, and of all

continuingcosts and expenses of maintainingthe Propertyinproperrepairand condition,and alsoto pay
alltaxes,assessments and water utilities,and the premiums on fireand otherinsuranceeffectedby Lender

on the Property.

Compliance with Laws. Lender may do any and allthingsto execute and comply with the laws of the

Stateof Utah and alsoallotherlaws, rules,orders,ordinancesand requirementsof allothergovernmental

agenciesaffectingthe Property.

Lease the Property.Lender may rentor leasethe whole or any partof the Propertyforsuch term or terms

and on such conditionsas Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate,eitherin

Lender's name or in Grantor'sname, to rent and manage the Property,includingthe collectionand

applicationof Rents.

Other Acts. Lender may do allsuch other thingsand acts with respectto the Propertyas Lender may

deem appropriateand may act exclusivelyand solelyinthe placeand stead of Grantorand to have allof
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the powers of Grantorforthe purposes statedabove.

No Requirementto Act. Lendershallnot be requiredto do any of the foregoingactsor things,and the fact
thatLender shallhave performed one or more of the foregoingactsor thingsshallnot requireLenderto do

any otherspecificactor thing.

APPLICATION OF RENTS. Allcosts and expenses incurredby Lender inconnectionwith the Propertyshallbe

for Grantor'saccount and Lender may pay such costs and expenses from the Rents. Lender, in itssole

discretion,shalldeterminethe applicationof any and allRents receivedby it;however, any such Rents received

by Lender which are not appliedto such costs and expenses shallbe appliedto the Indebtedness. All

expendituresmade by Lender under thisAssignment and not reimbursedfrom the Rents shallbecome a partof

the Indebtednesssecured by thisAssignment, and shallbe payableon demand, with interestatthe Note rate

from dateof expenditureuntilpaid.

FULL PERFORMANCE. IfGrantor pays allof the Indebtednesswhen due and otherwise performs allthe

obligationsimposed upon Grantorunder thisAssignment, the Note, and the RelatedDocuments, Lender shall

execute and deliverto Grantora suitablesatisfactionof thisAssignment and suitablestatementsof termination

of any financingstatement on fileevidencingLender'ssecurityinterestin the Rents and the Property. Any
terminationfee requiredby law shallbe paidby Grantor,ifpermittedby applicablelaw.

LENDER'S EXPENDITURES. Ifany actionor proceedingiscommenced thatwould materiallyaffectLender's

interestin the Propertyor ifGrantor failsto comply with any provisionof thisAssignment or any Related

Documents, includingbut not limitedto Grantor'sfailureto dischargeor pay when due any amounts Grantoris

requiredto dischargeor pay under thisAssignment or any RelatedDocuments, Lender on Grantor'sbehalfmay

(but shallnot be obligatedto) take any actionthat Lender deems appropriate,includingbut not limitedto

dischargingor paying alltaxes,liens,securityinterests,encumbrances and otherclaims,at any time leviedor

placedon the Rents or the Propertyand paying allcostsforinsuring,maintainingand preservingthe Property.
Allsuch expendituresincurredor paidby Lender forsuch purposes willthen bear interestat the ratecharged
under the Note from the date incurredor paid by Lender to the date of repayment by Grantor. Allsuch

expenses willbecome a partof the Indebtednessand, at Lender'soption,will (A) be payableon demand; (B)
be added to the balanceof the Note and be apportionedamong and be payablewith any installmentpayments
to become due duringeither(1) the term of any applicableinsurancepolicy;or (2) the remainingterm of the

Note; or (C) be treatedas a balloonpayment which willbe due and payable at the Note's maturity. The

Assignment alsowillsecure payment of these amounts. Such rightshallbe inadditionto allotherrightsand

remediesto which Lender may be entitledupon the occurrenceof any Event of Default.

DEFAULT. Each of the following,at Lender's option, shallconstitutean Event of Default under this

Assignment:

Payment Default.Borrower failsto make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor failsto comply with or to perform any other term, obligation,
covenant or conditioncontainedinthisAssignment or inany of the RelatedDocuments or to comply with

or to perform any term,obligation,covenant or conditioncontainedinany otheragreement between Lender

and Borrower or Grantor.

Defaulton Other Payments. Failureof Grantorwithinthe time requiredby thisAssignment to make any

payment fortaxes or insurance,or any otherpayment necessaryto preventfilingof or to effectdischarge
of any tien.

DefaultinFavor of ThirdParties.Borrower,any guarantoror Grantordefaultsunder any loan,extensionof

credit,securityagreement, purchase or salesagreement, or any other agreement, in favorof any other

creditoror person thatmay materiallyaffectany of Borrower's,any guarantor'sor Grantor'spropertyor

abilityto perform theirrespectiveobligationsunder thisAssignment or any of the RelatedDocuments.

FalseStatements. Any warranty,representationor statementmade or furnishedto Lender by Borrower or

Grantor or on Borrower'sor Grantor'sbehalfunder thisAssignment or the RelatedDocuments isfalseor

misleadingin any materialrespect,eithernow or at the time made or furnishedor becomes falseor
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misleadingatany time thereafter.

DefectiveCollateralization.ThisAssignment or any of the RelatedDocuments ceases to be infullforceand

effect(includingfailureof any collateraldocument to createa validand perfectedsecurityinterestor lien)
atany time and forany reason.

Death or Insolvency.The dissolutionof Grantofs (regardlessof whether electionto continueismade), any
member withdraws from the limitedliabilitycompany, or any otherterminationof Borrower'sor Grantors

existenceas a going businessor the death of any member, the insolvencyof Borrower or Grantor,the

appointment of a receiverforany partof Borrowers or Grantors property,any assignment forthe benefit

of creditors,any type of creditorworkout, or the commencement of any proceedingunder any bankruptcy
or insolvencylaws by or againstBorrower or Grantor.

Creditoror ForfeitureProceedings. Commencement of foreclosureor forfeitureproceedings,whether by

judicialproceeding,self-help,repossessionor any othermethod, by any creditorof Borrower or Grantoror

by any govemmental agency againstthe Rents or any propertysecuringthe Indebtedness.This includesa

garnishment of any of Borrowers or Grantofs accounts, includingdeposit accounts, with Lender.

However, thisEvent of Defaultshallnot applyifthereisa good faithdisputeby Borrower or Grantoras to

the validityor reasonablenessof the claimwhich isthe basisof the creditoror forfeitureproceedingand if

Borrower or GrantorgivesLender writtennoticeof the creditoror forfeitureproceedingand depositswith

Lender monies or a surety bond for the creditoror forfeitureproceeding,in an amount determined by

Lender,initssolediscretion,as beingan adequate reserveor bond forthe dispute.

PropertyDamage or Loss. The Propertyislost,stolen,substantiallydamaged, sold,or borrowed against.

Events AffectingGuarantor. Any of the precedingevents occurs with respectto any Guarantorof any of

the Indebtednessor any Guarantordiesor becomes incompetent,or revokesor disputesthe validityof,or

liabilityunder,any Guaranty of the Indebtedness.

Adverse Change. A materialadverse change occurs inGrantofs financialcondition,or Lender believesthe

prospectof payment or performance ofthe Indebtednessisimpaired.

Cure Provisions.Ifany default,otherthan a defaultin payment, iscurableand ifGrantor has not been

given a noticeof a breach of the same provisionof thisAssignment withinthe precedingtwelve (12)
months, itmay be cured ifGrantor,afterLender sends writtennoticeto Borrower demanding cure of such

default:(1) cures the defaultwithinfifteen(15)days; or (2) ifthe cure requiresmore than fifteen(15)

days,immediatelyinitiatesstepswhich Lender deems inLender'ssolediscretionto be sufficientto curethe

defaultand thereaftercontinuesand completes allreasonableand necessary steps sufficientto produce

complianceas soon as reasonablypractical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaultand at any time

thereafter,Lender may exerciseany one or more of the followingrightsand remedies,inadditionto any other

rightsor remedies providedby law:

AccelerateIndebtedness. Lender shallhave the rightat itsoptionwithout noticeto Borrower or Grantorto

declarethe entireIndebtedness immediately due and payable, includingany prepayment penalty that

Borrower would be requiredto pay.

CollectRents. Lendershallhave the right,withoutnoticeto Borrower or Grantor,to take possessionof the

Propertyand collectthe Rents,includingamounts past due and unpaid,and apply the net proceeds,over

and above Lenders costs,againstthe Indebtedness. Infurtheranceof thisright,Lender shallhave allthe

rightsprovidedfor in the Lenders Rightto Receive and CollectRents Section,above. Ifthe Rents are

collectedby Lender,then Grantor irrevocablydesignatesLender as Grantor'sattorney-in-factto endorse

instrumentsreceivedinpayment thereofinthe name of Grantorand to negotiatethe same and collectthe

proceeds. Payments by tenantsor otherusersto Lender inresponse to Lenders demand shallsatisfythe

obligationsforwhich the payments are made, whether or not any propergrounds forthe demand existed.

Lender may exerciseitsrightsunder thissubparagrapheitherinperson,by agent,or througha receiver.
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Appoint Receiver.Lender shallhave the rightto have a receiverappointedto takepossessionof allor any
part of the Property,with the power to protectand preserve the Property,to operate the Property
precedingforeclosureor sale,and to collectthe Rents from the Propertyand applythe proceeds,over and
above the cost of the receivership,againstthe Indebtedness.Grantorhereby waives any requirementthat
the receiverbe impartialand disinterestedas to allof the partiesand agrees thatemployment by Lender
shallnot disqualifya person from servingas a receiver.

Other Remedies. Lender shallhave allotherrightsand remediesprovidedinthisAssignment or the Note or

by law.

Electionof Remedies. Electionby Lender to pursue any remedy shallnot exclude pursuitof any other

remedy, and an electionto make expendituresor to take actionto perform an obligationof Grantorunder

thisAssignment, afterGrantor'sfailureto perform,shallnot affectLender'srightto declarea defaultand

exerciseitsremedies.

Attorneys'Fees; Expenses. IfLender institutesany suitor actionto enforce any of the terms of this

Assignment, Lender shallbe entitledto recover such sum as the court may adjudge reasonableas

attorneys'feesat trialand upon any appeal. Whether or not any courtactionisinvolved,and to the extent

not prohibitedby law, allreasonableexpenses Lender incursthatin Lender'sopinionare necessaryat any
time for the protectionof its interestor the enforcement of itsrightsshallbecome a part of the

Indebtednesspayable on demand and shallbear interestat the Note ratefrom the date of the expenditure
untilrepaid.Expenses covered by thisparagraphinclude,without limitation,however subjectto any limits

under applicablelaw, Lender'sreasonableattorneys'fees and Lender'slegalexpenses, whether or not

thereisa lawsuit,includingreasonableattorneys'fees and expenses forbankruptcyproceedings(including
effortsto modify or vacate any automaticstay or injunction),appeals,and any anticipatedpost-judgment
collectionservices,the cost of searchingrecords,obtainingtitlereports(includingforeclosurereports),

surveyors'reports,and appraisalfees,titleinsurance,and fees forthe Trustee,to the extentpermittedby

applicablelaw. Grantoralsowillpay any courtcosts,inadditionto allothersums providedby law.

MISCELLANEOUS PROVISIONS. The followingmiscellaneousprovisionsarea partof thisAssignment:

Amendments. This Assignment, together with any Related Documents, constitutesthe entire

understandingand agreement ofthe partiesas to the matterssetforthinthisAssignment. No alterationof

or amendment to thisAssignment shallbe effectiveunlessgiven in writingand signed by the partyor

partiessought to be charged or bound by the alterationor amendment.

Caption Headings. Caption headings inthisAssignment are forconvenience purposes only and are not to

be used to interpretor definethe provisionsof thisAssignment.

Governing Law. This Assignment willbe governed by federallaw applicableto Lender and, to the extent

not preempted by federallaw, the laws of the State of Utah without regard to itsconfilctsof law

provisions.ThisAssignment has been accepted by Lender inthe Stateof Utah.

Choice of Venue. Ifthereisa lawsuit,Grantoragrees upon Lender'srequestto submit to the jurisdiction
of the courtsof SALT LAKE County, Stateof Utah.

Jointand SeveralLiability.Allobligationsof Borrower and Grantorunder thisAssignment shallbe jointand

several,and allreferencesto Grantor shallmean each and every Grantor,and allreferencesto Borrower

shallmean each and every Borrower. This means that each Grantor signingbelow isresponsiblefor all

obligationsinthisAssignment. Where any one or more of the partiesisa corporation,partnership,limited

liabilitycompany or similarentity,itisnot necessary forLender to inquireintothe powers of any of the

officers,directors,partners,members, or otheragents actingor purportingto act on the entity'sbehalf,

and any obligationsmade or created in relianceupon the professed exerciseof such powers shallbe

guaranteedunder thisAssignment.

Merger. There shallbe no merger of the interestor estatecreatedby thisAssignment with any other

interestor estateinthe Propertyat any time held by or forthe benefitof Lender inany capacity,without

the writtenconsent of Lender.
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Interpretation.(1) Inallcases where thereismore than one Borrower or Grantor,then allwords used in

thisAssignment in the singularshallbe deemed to have been used in the pluralwhere the contextand

constructionso require.(2) Ifmore than one person signsthisAssignment as "Grantor,"the obligations
of each Grantorarejointand several.This means thatifLender bringsa lawsuit,Lender may sue any one

or more of the Grantors. IfBorrower and Grantorare not the same person,Lender need not sue Borrower

first,and thatBorrower need not be joinedinany lawsuit.(3) The names givento paragraphsorsections
inthisAssignment are forconvenience purposes only.They are not to be used to interpretor definethe

provisionsof thisAssignment.

No Waiver by Lender. Lendershallnot be deemed to have waived any rightsunder thisAssignment unless

such waiver is given in writingand signed by Lender. No delay or omission on the partof Lender in

exercisingany rightshalloperateas a waiver of such rightor any other right.A waiver by Lender of a

provisionof thisAssignment shallnot prejudiceor constitutea waiver of Lender's rightotherwise to

demand strictcompliancewith thatprovisionor any otherprovisionofthisAssignment. No priorwaiver by

Lender,nor any course of dealingbetween Lenderand Grantor,shallconstitutea waiver of any of Lender's

rightsor of any of Grantor'sobligationsas to any futuretransactions.Whenever the consent of Lender is

requiredunder thisAssignment, the grantingof such consent by Lender inany instanceshallnot constitute

continuingconsent to subsequent instanceswhere such consent isrequiredand inallcases such consent

may be grantedor withheldinthe solediscretionof Lender.

Notices. Unless otherwise provided by applicablelaw, any notice requiredto be given under this

Assignment or requiredby law shallbe given inwriting,and shallbe effectivewhen actuallydeliveredin

accordance with the law orwith thisAssignment, when actuallyreceivedby telefacsimile(unlessotherwise

requiredby law),when deposited with a nationallyrecognizedovernightcourier,or, ifmailed,when

depositedinthe UnitedStatesmail,as firstclass,certifiedor registeredmalipostage prepaid,directedto

the addressesshown nearthe beginningof thisAssignment. Any partymay change itsaddressfornotices

under thisAssignment by givingformalwrittennoticeto the otherparties,specifyingthatthe purpose of

the noticeisto change the party'saddress. For noticepurposes,Grantoragrees to keep Lender informed

at alltimes of Grantor'scurrentaddress. Unlessotherwiseprovidedby applicablelaw,ifthereismore than

one Grantor,any noticegiven by Lenderto any Grantorisdeemed to be noticegivento allGrantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this

Assignment are grantedforpurposes of securityand may not be revoked by Grantoruntilsuch time as the

same arerenounced by Lender.

Severability.Ifa court of competent jurisdictionfindsany provisionof thisAssignment to be illegal,

invalid,or unenforceableas to any person or circumstance,that findingshallnot make the offending

provisionillegal,invalid,or unenforceableas to any otherperson or circumstance. Iffeasible,the offending

provisionshallbe consideredmodifiedso that itbecomes legal,validand enforceable. Ifthe offending

provisioncannot be so modified,itshallbe considereddeletedfrom thisAssignment. Unless otherwise

requiredby law, the illegality,invalidity,or unenforceabilityof any provisionof thisAssignment shallnot

affectthe legality,validityor enforceabilityof any otherprovisionofthisAssignment.

Successors and Assigns. Subject to any limitationsstatedin thisAssignment on transferof Grantor's

interest,thisAssignment shallbe bindingupon and inureto the benefitof the parties,theirsuccessorsand

assigns. Ifownership of the Propertybecomes vested in a person other than Grantor,Lender,without

notice to Grantor, may deal with Grantor'ssuccessors with referenceto this Assignment and the

Indebtedness by way of forbearanceor extensionwithout releasingGrantor from the obligationsof this

Assignment or liabilityunder the Indebtedness.

Time isof the Essence. Time isof the essence inthe performanceof thisAssignment.

Waiver of Homestead Exemption. Grantor hereby releasesand waives allrightsand benefitsof the

homestead exemption laws of the Stateof Utah as to allIndebtednesssecured by thisAssignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
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REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF

GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF

THIS ASSIGNMENT.

DEFINITIONS. The followingcapitalizedwords and terms shallhave the followingmeanings when used inthis

Assignment. Unless specificallystatedto the contrary,allreferencesto dollaramounts shallmean amounts in

lawfulmoney of the UnitedStatesof America. Words and terms used inthe singularshallincludethe plural,
and the pluralshallincludethe singular,as the contextmay require.Words and terms not otherwisedefinedin

thisAssignment shallhave the meanings attributedto such terms inthe Uniform Commercial Code:

Assignment. The word "Assignment" means thisASSIGNMENT OF RENTS, as thisASSIGNMENT OF

RENTS may be amended or modifiedfrom time to time,togetherwith allexhibitsand schedulesattachedto

thisASSIGNMENT OF RENTS from timeto time.

Borrower. The word "Borrower" means ELIASON EQUITIES, LLC.

Event of Default. The words "Event of Default"mean any of the events of defaultset forthin this

Assignment inthe defaultsectionof thisAssignment.

Grantor. The word "Grantor"means ELIASON EQUITIES, LLC; SUMMIT COMMERCIAL SOLUTIONS, LC;

HERITAGE STORAGE, LLC; PHILLIP CHIPPING; AMIE CHIPPING; 218 E EDITH, LLC; and IRA INCOME

FUND 1, LLC.

Guarantor. The word "Guarantor"means any guarantor,surety,or accommodation partyof any or allof

the Indebtedness.

Guaranty. The word "Guaranty" means the guarantyfrom Guarantorto Lender,includingwithoutlimitation

a guarantyof allor partof the Note.

Indebtedness. The word "Indebtedness" means allprincipal,interest,and other amounts, costs and

expenses payable under the Note or Related Documents, togetherwith allrenewals of, extensionsof,

modificationsof,consolidationsof and substitutionsforthe Note or RelatedDocuments and any amounts

expended or advanced by Lender to dischargeGrantor'sobligationsor expenses incurredby Lender to

enforceGrantor'sobligationsunder thisAssignment, togetherwith intereston such amounts as providedin

thisAssignment.

Lender. The word "Lender" means UNIVERSITY FIRST FEDERAL CREDIT UNION, itssuccessors and

assigns.

Note. The word "Note" means the promissorynote dated March 23, 2021, inthe originalprincipalamount

of $3,290,000.00 from Borrower to Lender,togetherwith allrenewals of,extensionsof,modificationsof,

refinancingsof,consolidationsof,and substitutionsforthe promissorynote or agreement.

Property.The word "Property"means allof Grantor'sright,titleand interestinand to allthe Propertyas

describedinthe "Assignment" sectionofthisAssignment,

RelatedDocuments. The words "RelatedDocuments" mean allpromissorynotes,creditagreements, loan

agreements, securityagreements, mortgages, deeds of trust,securitydeeds, collateralmortgages, and all

otherinstruments,agreements and documents, whether now or hereafterexisting,executed inconnection

with the Indebtedness;except that the words do not mean any guaranty or environmentalagreement,
whether now or hereafterexisting,executed inconnectionwith the Indebtedness.

Rents. The word "Rents" means allof Grantor'spresentand futurerights,titleand interestin,to and

under any and allpresentand futureleases,including,withoutlimitation,allrents,revenue,income, issues,

royalties,bonuses, accounts receivable,cash or securitydeposits,advance rentals,profitsand proceeds
from the Property,and otherpayments and benefitsderivedorto be derivedfrom such leasesof everykind

and nature,whether due now or later,includingwithout limitationGrantor'srightto enforcesuch leases

and to receiveand collectpayment and proceedsthereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 23, 2021.
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GRANTOR:

ELIASON EQUITIES, L C

By:
TT U ON ELIASdN, Manager of ELIASON EQUITIES,

LLC

SUMMIT COMMERCIAL SOLUTIONS, LC

RO ERT A. hhmuger--of- SUMMIT COMMERCIAL

SOLUTIONS, LC

HERITAGE STORAGE, L

PHIL CH of HERITAGE STORAGE, LLC

By:
A E IPP , be f A S ORAGE, LLC

PHI CHIPP In iviua y

AMIE CHIPPING, ikdividuaW

218 E ED TH, LLC

By: s //
HObliR MILLS, Manager of 218 E EDITH, LC

IRA INCOME FUND 1, LLC
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JO OMEM MILLS, Manager of RA INCOME FUND 1,
C

By:
OUPS, Manager of IRA INCOME FUND 1, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF (4 r} ¼ ) MEGGI LYNNE LUDLOW

NOTAMUBUC·STATEOFUTAH

coMMISSION# 706110
COUNTY OF )().[ .(lh ) COMM. EXP.05-21-2023

On this day of , 20 ÑÍ , before me, the undersigned

Notary Public,personallyappeared SCOTT BURTON ELIASON, Manager of ELIASON EQUITIES, LLC, and

known to me to be a member or designated agent of the limitedliabilitycompany that executed the

ASSIGNMENT OF RENTS and acknowledged the Assignment to be the freeand voluntaryact and deed of the

limitedliabilitycompany, by authorityof statute,itsarticlesof organizationor itsoperatingagreement,forthe

uses and purposes thereinmentioned, and on oath stated that he or she is authorizedto execute this

Assignment and infactexecutedthe Assignment on behalfof the limitedliabilitycompany.

By Residingat )f(ll.._

Notary Publicinand forthe Stateof Nf(N My commission expires (6 2/ Jod3
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF (ÅFS } MEGGl LYNNE LUDLOW

NOTARYPUBUC-STATECFUTAH

CoMMISSloN# 706110

COUNTY OF uMY|gt|Q - ) COMM. EXP.05-21-2023

On this day of , 20 , before me, the undersigned

Notary Public,personallyappeared ROBERT A. EDER, Manager of SUMMIT COMMERCIAL SOLUTIONS, LC,
and known to me to be a member or designatedagent of the limitedliabilitycompany that executed the

ASSIGNMENT OF RENTS and acknowledged the Assignment to be the freeand voluntaryact and deed of the

limitedliabilitycompany, by authorityof statute,itsarticlesof organizationor itsoperatingagreement,forthe

uses and purposes thereinmentioned, and on oath stated that he or she is authorizedto execute this

Assignment and infactexecuted the Assignmen on behalfof the limitedliabilitycompany.

By Residingat lÓ, l)$. .

Notary Publicinand forthe Stateof (Åt½ My commission expires 7ÜM

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF Å (Lh )
MEGGILYNNELUDLOW

NOTARYPUBUC-STATEOFUTAM

)SS CoMMISSl oN# 706110

COUNTY OF i M- ) .., COMM. EXP.05-21-2023

On this day of , 20 , before me, the undersigned

Notary Public,personallyappeared PHILLiP CHIPPING, Member of HERITAGE STORAGE, LLC and AMIE

CHIPPING, Member of HERITAGE STORAGE, LLC, and known to me to be members or designatedagents of

the limitedliabilitycompany thatexecuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to

be the freeand voluntaryact and deed of the limitedliabilitycompany, by authorityof statute,itsarticlesof

organizationor itsoperatingagreement, forthe uses and purposes thereinmentioned,and on oath statedthat

they are authorizedto execute thisAssignment and infactexecuted the Assignment on behalfof the limited

liabilitycompany.

By Residingat

Notary Publicinand forthe Stateof M0h My commission expires
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INDMDUAL ACKNOWLEDGMENT

@

MEGGl LYNNE LUDLOW

STATE OF ) NOTARYPUBUC-STATE0FUTAN

)33
coMMISSloN# 706110

COMM. EXP.05-21-2023
COUNTY OF (Elt (,.(4h. )

On thisday before me, the undersigned Notary Public,personallyappeared PHILLIP CHIPPING and AMIE

CHIPPING, to me known to be the individualsdescribedin and who executed the ASSIGNMENT OF RENTS,
and acknowledged thatthey signedthe Assignment as theirfreeand voluntaryactand deed, forthe uses and

purposes thereinmentioned.

Given under my hand and officialsealthis day of h(tr/4 ,20 M / .

By Residingat M, [)//1l

Notary PublicInand forthe Stateof (Áfa ._ My commission expires 65/cP( )Dp3

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF dik MEGGI LYNNE LVDLOW

)SS NOTARYPUBUCSTATEOFUTAM

COUNTY OF Û0L d-L coMMISSION# 706110

COMM. EXP.05-21-2023

On this day of , 20 , before me, the undersigned

Notary Public,personallyappeared JOSEPH HOMER MILLS, Manager of 218 E EDITH, LLC, and known to me

to be a member or designatedagent of the limitedliabilitycompany thatexecuted the ASSIGNMENT OF RENTS

and acknowledged the Assignment to be the freeand voluntaryact and deed of the limitedliabilitycompany,

by authorityof statute,itsarticlesof organizationor itsoperatingagreement,forthe uses and purposestherein

mentioned,and on oath statedthathe or she isauthorizedto executethisAssignment and infactexecuted the

Assignment on behalfof the limitedliabilitycompany.

Od Residingat

Notary Publicinand forthe Stateof My commission expires Mdl h()M
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

MEGGI LYNNE LUDLOW

)SS NOTARYPUBUC·STATE0FUTAH

COUNTY OF ) coMMISSION# 706110

COMM. EXP.05-21-2023

On this day of 6/ , 20 , before me, the undersigned

Notary Public,personallyappeared JOSEPH HOMER MILLS, Manager of IRA INCOME FUND 1, LLC and CORY

WADDOUPS, Manager of IRA INCOME FUND 1, LLC, and known to me to be members or designatedagentsof

the limitedliabilitycompany thatexecuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to

be the freeand voluntaryact and deed of the limitedliabilitycompany, by authorityof statute,itsarticlesof

organizationor itsoperatingagreement, forthe uses and purposes thereinmentioned,and on oath statedthat

they are authorizedto execute thisAssignment and infactexecuted the Assignment on behalfof the limited

liabilitycompany.

B ,._... Residingat

Notary Publicinand forthe Stateof 44 My commission expires Ó6 dl ©/O3
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FileNo. 124171-MLY.

EXHIBIT A

PROPERTY DESCRIPTION

PARCEL 1:

BEGINNING AT A POINT NORTH 89°33'WEST 167.46FEET FROM THE SOUTHEAST CORNER OF

LOT 1,BLOCK 11,PLAT A,TOOELE CITY SURVEY, TOOELE CITY AND RUNNING THENCE SOUTH

89°33'EAST 47.46FEET; THENCE NORTH 00°56'50"EAST 100.00FEET; THENCE SOUTH 89°33'

EAST 120.00FEET; THENCE NORTH 00°56'50"EAST 310.02FEET; THENCE NORTH 89°33'WEST

333.96FEET; THENCE SOUTH 00°56'50"WEST 254.38FEET; THENCE SOUTH 89°03'10"EAST

127.00FEET ALONG A PARTY WALL; THENCE SOUTH 48°10'EAST 52.24FEET; THENCE SOUTH

00°56'50"WEST 120.00FEET TO THE POINT OF BEGINNING.

PARCEL 2:

BEGINNING AT A POINT NORTH 89°33'WEST 167.46FEET FROM THE SOUTHEAST CORNER OF LOT 1,

BLOCK 11,PLAT A,TOOELE CITY SURVEY, TOOELE CITY AND RUNNING THENCE NORTH 89°33'WEST

166.50FEET; THENCE NORTH 00°56'50"EAST 155.64FEET; THENCE SOUTH 89°03'10"EAST 127.00FEET

ALONG A PARTY WALL; THENCE SOUTH 48°10'EAST 52.24FEET; THENCE SOUTH 00°56'50"WEST

120.00FEET TO THE POINT OF BEGINNING.

Tax IdNo.: 02-036-0-0033and 02-036-0-0032


