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DEED OF TRUST

THIS DEED OF TRUST isdated March 23, 2021, among EliasonEquities,LLC, a Utah limitedliabilitycompany,

as to an undivided30.11% interest,Summit Commercial Solutions,LC, a Utah limitedliabilitycompany, as to

an undivided20.00% interest,HeritageStorage,LLC, a Utah limitedliabilitycompany, as to an undivided

13.09% interest,PhillipChippingand Amie Chipping,as to an undivided12.70% interest,218 E Edith,LLC, a

Utah limitedliabilitycompany, as to an undivided6.72% interest,and IRA Income Fund I,L.L.C.,a Utah limited

liabilitycompany, as to an undivided 17.38% interest("Trustor");UNIVERSITY FIRST FEDERAL CREDIT

UNION, whose address isBUSINESS SERVICES, P.O. BOX 58025, SALT LAKE CITY, UT 84158 (referredto

below sometimes as "Lender" and sometimes as "Beneficiary");and UNIVERSITY FIRST FEDERAL CREDIT

UNION, whose address is PO BOX 58025, SALT LAKE CITY, UT 84158-0025 (referredto below as

"Trustee").

CONVEYANCE AND GRANT. For valuableconsideration,Trustorirrevocablygrantsand conveys to Trusteein

trust,with power of sale,forthe benefitof Lender as Beneficiary,allof Trustors right,title,and interestinand

to the followingdescribedrealproperty,togetherwith allexistingor subsequentlyerectedor affixedbuildings,

improvements and fixtures;alleasements, rightsof way, and appurtenances;allwater,water rightsand ditch

rights(includingstock in utilitieswith ditchor irrigationrights);and allother rights,royalties,and profits

relatingto the realproperty,includingwithout limitationallminerals,oil,gas, geothermal
and similarmatters,

(the"Real Property")locatedinTOOELE County, Stateof Utah:

See EXHIBIT A, which isattachedto thisDeed of Trustand made a partof thisDeed of Trustas iffullyset

forthherein.

The Real Property or itsaddress is commonly known as 205-245 NORTH MAIN STREET, TOOELE, UT

84074. The RealPropertytax identificationnumber is02-036-0-0033; 02-036-0-0032.

Trustorpresentlyassignsto Lender (alsoknown as BeneficiaryinthisDeed of Trust)allof Trustor'sright,title,

and interestinand to allpresentand futureleasesof the Propertyand allRents from the Property.Inaddition,

Trustorgrantsto Lendera Uniform Commercial Code securityinterestinthe PersonalPropertyand
Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE

RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS

GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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TRUSTOR'S REPRESENTATIONS AND WARRANTIES. Trustor warrants that: (a) this Deed of Trust is

executed at Borrower'srequestand not at the requestof Lender; (b)Trustorhas the fullpower, right,and

authorityto enterintothisDeed of Trustand to hypothecatethe Property; (c)the provisionsof thisDeed of

Trustdo not conflictwith,or resultina defaultunder any agreement or otherinstrumentbindingupon Trustor

and do not resultina violationof any law, regulation,courtdecree or orderapplicableto Trustor; (d)Trustor

has establishedadequate means of obtainingfrom Borrower on a continuing basis informationabout

Borrower'sfinancialcondition;and (e)Lender has made no representationto Trustorabout Borrower (including

withoutlimitationthe creditworthinessof Borrower).

TRUSTOR'S WAIVERS. Trustor waives allrightsor defenses arisingby reason of any "one action"or

"anti-deficiency"law, or any other law which may prevent Lender from bringingany actionagainstTrustor,

includinga claimfordeficiencyto the extentLender isotherwiseentitledto a claimfordeficiency,beforeor

afterLender'scommencement or completion of any foreclosureaction,eitherjudiciallyor by exerciseof a

power ofsale.

PAYMENT AND PERFORMANCE. Except as otherwiseprovidedinthisDeed of Trust,Borrower shallpay to

Lender allIndebtednesssecured by thisDeed of Trust as itbecomes due, and Borrower and Trustorshall

perform alltheirrespectiveobligationsunder the Note,thisDeed of Trust,and the RelatedDocuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Trustoragree that Borrower's and

Trustor'spossessionand use of the Propertyshallbe governed by the followingprovisions:

Possessionand Use. Untilthe occurrenceof an Event of Default,Trustormay (1) remain inpossession

and controlof the Property;(2) use,operateor manage the Property;and (3) collectthe Rents from the

Property.The followingprovisionsrelateto the use of the Propertyor to otherlimitationson the Property.

This instrumentisa Trust Deed executed inconformitywith the Utah Trust Deed Act, UCA 57-1-19, et

seq.

Duty to Maintain. Trustorshallmaintainthe Propertyin tenantableconditionand promptly perform all

repairs,replacements,and maintenance necessaryto preserveitsvalue.

Compliance With EnvironmentalLaws. Trustorrepresentsand warrants to Lender that: (1) During the

periodof Trustor'sownership of the Property,therehas been no use, generation,manufacture,storage,

treatment,disposal,releaseor threatenedreleaseof any Hazardous Substance by any person on, under,

about or from the Property; (2) Trustorhas no knowledge of,or reason to believethattherehas been,

except as previouslydisclosedto and acknowledged by Lender inwriting,(a) any breach or violationof

any EnvironmentalLaws, (b) any use, generation,manufacture,storage,treatment,disposal,release
or

threatenedreleaseof any Hazardous Substance on, under,about or from the Propertyby any priorowners

or occupants of the Property,or (c) any actualorthreatenedlitigationor claimsof any kindby any person

relatingto such matters;and (3) Except as previouslydisclosedto and acknowledged by Lender in

writing,(a) neitherTrustornor any tenant,contractor,agent or otherauthorizeduserof the Propertyshall

use,generate,manufacture,store,treat,disposeof or releaseany Hazardous Substance on, under,about

or from the Property;and (b) any such activityshallbe conducted in compliance with allapplicable

federal,state,and locallaws, regulationsand ordinances,includingwithout limitationallEnvironmental

Laws. TrustorauthorizesLender and itsagents to enterupon the Propertyto make such inspectionsand

tests,at Trustor'sexpense, as Lender may deem appropriateto determinecomplianceof the Propertywith

thissectionof the Deed of Trust. Any inspectionsor testsmade by Lender shallbe forLender'spurposes

onlyand shallnot be construedto createany responsibilityor liabilityon the partof Lenderto Trustororto

any other person. The representationsand warrantiescontained herein are based on Trustor'sdue

diligenceininvestigatingthe PropertyforHazardous Substances. Trustorhereby (1) releasesand waives

any futureclaims againstLender for indemnity or contributionin the event Trustor becomes liablefor

cleanup or other costs under any such laws; and (2) agrees to indemnify,defend, and hold harmless

Lender againstany and allclaims,losses,liabilities,damages, penalties,and expenses which Lender may

directlyor indirectlysustainor sufferresultingfrom a breach of thissectionof the Deed of Trustor as a

consequence of any use, generation,manufacture, storage,disposal,releaseor threatened release

occurringpriorto Trustor'sownership or interestinthe Property,whether or not the same was or should
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have been known to Trustor.The provisionsof thissectionof the Deed of Trust,includingthe obligation
to indemnify and defend, shallsurvive the payment of the Indebtedness and the satisfactionand

reconveyance of the lienof thisDeed of Trust and shallnot be affectedby Lender'sacquisitionof any

interestinthe Property,whether by foreclosureor otherwise.

Nuisance,Waste. Trustorshallnot cause, conduct or permitany nuisancenor commit, permit,or suffer

any strippingof or waste on or to the Propertyor any portionof the Property. Without limitingthe

generalityof the foregoing,Trustorwillnot remove, or grantto any other partythe rightto remove, any

timber,minerals(includingoiland gas),coal,clay,scoria,soil,gravelor rock productswithout Lender's

priorwrittenconsent.

Removal of Improvements. Trustorshallnot demolishor remove any Improvements from the RealProperty

without Lender'spriorwrittenconsent. As a conditionto the removal of any Improvements, Lender may

requireTrustor to make arrangements satisfactoryto Lender to replace such Improvements with

improvements of at leastequalvalue.

Lender'sRightto Enter. Lender and Lender'sagents and representativesmay enterupon the RealProperty

at allreasonabletimes to attendto Lender'sinterestsand to inspectthe Real Propertyfor purposes of

Trustor'scompliancewith the terms and conditionsof thisDeed of Trust.

Compliance with Governmental Requirements. Trustorshallpromptlycomply with alllaws,ordinances,and

regulations,now or hereafterineffect,of allgovernmentalauthoritiesapplicableto the use or occupancy of

the Property,includingwithoutlimitation,the Americans With DisabilitiesAct. Trustormay contestingood

faithany such law, ordinance,or regulationand withhold compliance during any proceeding,including

appropriateappeals,so long as Trustorhas notifiedLender inwritingpriorto doing so and so long as, in

Lender'ssoleopinion,Lender'sinterestsinthe Propertyare notjeopardized.Lender may requireTrustorto

postadequate securityor a suretybond, reasonablysatisfactoryto Lender,to protectLender'sinterest.

Duty to Protect.Trustoragrees neitherto abandon or leaveunattendedthe Property. Trustorshalldo all

otheracts,inadditionto those actssetforthabove inthissection,which from the characterand use ofthe

Propertyarereasonablynecessaryto protectand preservethe Property.

DUE ON SALE -CONSENT BY LENDER. Lender may, at Lender'soption,declareimmediatelydue and payable

allsums secured by thisDeed of Trustupon the saleor transfer,without Lender'spriorwrittenconsent,of all

or any part of the Real Property,or any interestin the Real Property. A "sale or transfer"means the

conveyance of Real Propertyor any right,titleor interestin the Real Property;whether legal,beneficialor

equitable;whether voluntaryor involuntary;whether by outrightsale,deed, installmentsalecontract,land

contract,contractfordeed, leaseholdinterestwith a term greaterthan three(3)years,lease-optioncontract,or

by sale,assignment, or transferof any beneficialinterestin or to any land trustholdingtitleto the Real

Property,or by any othermethod of conveyance of an interestinthe RealProperty.

TAXES AND LIENS. The followingprovisionsrelatingto the taxes and lienson the Propertyare partof this

Deed of Trust:

Payment. Trustor shallpay when due (and in allevents priorto delinquency)alltaxes,specialtaxes,

assessments, charges (includingwater and sewer),finesand impositionsleviedagainstor on account of

the Property,and shallpay when due allclaimsfor work done on or for servicesrendered or material

furnishedto the Property.Trustorshallmaintainthe Propertyfreeof alllienshaving priorityover or equal

to the interestof Lender under thisDeed of Trust,exceptforthe lienof taxesand assessments not due and

exceptas otherwiseprovidedinthisDeed ofTrust.

Rightto Contest. Trustormay withhold payment of any tax,assessment, or claim in connectionwith a

good faithdisputeover the obligationto pay,so longas Lender'sinterestinthe Propertyisnotjeopardized.

Ifa lienarisesor isfiledas a resultof nonpayment, Trustorshallwithinfifteen(15) days afterthe lien

arisesor,ifa lienisfiled,withinfifteen(15)days afterTrustorhas noticeof the filing,securethe discharge

of the lien,or ifrequested by Lender,depositwith Lender cash or a sufficientcorporatesuretybond or

other securitysatisfactoryto Lender in an amount sufficientto dischargethe lienplus any costs and
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reasonableattorneys'fees,or otherchargesthatcouldaccrue as a resultof a foreclosureor saleunder the

lien.In any contest,Trustorshalldefend itselfand Lender and shallsatisfyany adversejudgment before

enforcement againstthe Property. Trustorshallname Lender as an additionalobligeeunder any surety

bond fumished inthe contestproceedings.

Evidenceof Payment. Trustorshallupon demand fumish to Lendersatisfactoryevidenceof payment of the

taxes or assessments and shallauthorizethe appropriategovernmental officialto deliverto Lender at any

time a writtenstatementof the taxesand assessments againstthe Property.

Notice of Construction. Trustor shallnotifyLender at leastfifteen(15) days before any work is

commenced, any servicesare furnished,or any materialsare suppliedto the Property,ifany mechanic's

lien,materialmen'slien,or other liencould be assertedon account of the work, services,or materials.

Trustorwillupon request of Lender furnishto Lender advance assurances satisfactoryto Lender that

Trustorcan and willpay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The followingprovisionsrelatingto insuringthe Propertyarea partof this

Deed of Trust.

Maintenance of Insurance. Trustor shallprocure and maintainpoliciesof fireinsurancewith standard

extended coverage endorsements on a replacement basis for the fullinsurablevalue covering all

improvements on the RealPropertyinan amount sufficientto avoid applicationof any coinsuranceclause,

and with a standard mortgagee ciause in favor of Lender. Trustor shallalso procure and maintain

comprehensive generalliabilityinsurancein such coverage amounts as Lender may requestwith Trustee

and Lender being named as additionalinsuredsin such liabilityinsurancepolicies.Additionally,Trustor

shallmaintainsuch other insurance,includingbut not limitedto hazard,businessinterruption,and boiler

insurance,as Lender may reasonablyrequire.Policiesshallbe writtenin form, amounts, coverages and

basisreasonablyacceptableto Lender and issued by a company or companies reasonablyacceptableto

Lender. Trustor,upon requestof Lender,willdeliverto Lenderfrom time to time the policiesor certificates

of insurancein form satisfactoryto Lender,includingstipulationsthatcoverages willnot be cancelledor

diminishedwithout atleastfifteen(15)days priorwrittennoticeto Lender. Each insurancepolicyalsoshall

includean endorsement providingthatcoverage infavorof Lender willnot be impairedinany way by any

act,omission or defaultof Trustoror any other person. Should the Real Propertybe locatedinan area

designatedby the Administratorof the FederalEmergency Management Agency as a specialfloodhazard

area,Trustoragreesto obtainand maintainfloodinsurance,ifavailable,within45 days afternoticeisgiven

by Lender thatthe Propertyislocatedina specialfloodhazard area,forthe fullunpaid principalbalance
of

the loanand any priorlienson the propertysecuringthe loan,up to the maximum policylimitsset under

the NationalFlood InsuranceProgram, or as otherwiserequiredby Lender,and to maintainsuch insurance

forthe term of the loan.Flood insurancemay be purchased under the NationalFlood InsuranceProgram,

from privateinsurersproviding"privatefloodinsurance"as definedby applicablefederalflood insurance

statutesand regulations,or from anotherfloodinsuranceproviderthatisboth acceptableto Lender in its

solediscretionand permittedby applicablefederalfloodinsurancestatutesand regulations.

Applicationof Proceeds. Trustorshallpromptly notifyLender of any loss or damage to the Property.

Lender may make proofof lossifTrustorfailsto do so withinfifteen(15)days of the casualty.Whether or

not Lender'ssecurityisimpaired,Lender may, at Lender'selection,receiveand retainthe proceeds of any

insuranceand apply the proceeds to the reductionof the Indebtedness,payment of any lienaffectingthe

Property,or the restorationand repairofthe Property.IfLenderelectsto applythe proceedsto restoration

and repair,Trustorshallrepairor replacethe damaged or destroyedImprovements ina manner satisfactory

to Lender. Lender shall,upon satisfactoryproof of such expenditure,pay or reimburseTrustorfrom the

proceeds forthe reasonablecostof repairor restoration
ifTrustorisnot indefaultunder thisDeed of Trust.

Any proceeds which have not been disbursedwithin180 days aftertheirreceiptand which Lender has not

committed to the repairor restorationof the Propertyshallbe used firstto pay any amount owing to

Lender under thisDeed of Trust,then to pay accrued interest,and the remainder,ifany, shallbe appliedto

the principalbalance of the Indebtedness. IfLender holds any proceeds afterpayment in fullof the

Indebtedness,such proceeds shallbe paidto Trustoras Trustor'sinterestsmay appear.
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Trustor'sReport on Insurance. Upon requestof Lender,however not more than once a year,Trustorshall

furnishto Lender a reporton each existingpolicyof insuranceshowing: (1) the name of the insurer;(2)

the risksinsured; (3) the amount of the policy;(4) the propertyinsured,the then currentreplacement

value of such property,and the manner of determiningthatvalue;and (5) the expirationdate of the

policy. Trustor shall,upon request of Lender, have an independent appraisersatisfactoryto Lender

determinethe cash valuereplacementcostof the Property.

LENDER'S EXPENDITURES. Ifany actionor proceedingiscommenced thatwould materiallyaffectLender's

interestin the Propertyor ifTrustorfailsto comply with any provisionof thisDeed of Trust or any Related

Documents, includingbut not limitedto Trustors failureto dischargeor pay when due any amounts Trustoris

requiredto dischargeor pay under thisDeed of Trust or any RelatedDocuments, Lender on Trustor'sbehalf

may (butshallnot be obligatedto)take any actionthatLender deems appropriate,includingbut not limitedto

dischargingor paying alltaxes,liens,securityinterests,encumbrances and otherclaims,at any time leviedor

placed on the Propertyand paying allcosts for insuring,maintainingand preservingthe Property. Allsuch

expendituresincurredor paidby Lender forsuch purposes willthen bear interestatthe ratecharged under the

Note from the date incurredor paid by Lender to the date of repayment by Trustor. Allsuch expenses will

become a partof the Indebtednessand, at Lenders option,will (A) be payableon demand; (B) be added to

the balance of the Note and be apportionedamong and be payablewith any installmentpayments to become

due duringeither (1) the term of any applicableinsurancepolicy;or (2) the remainingterm of the Note; or

(C) be treatedas a balloonpayment which willbe due and payableat the Note'smaturity.The Deed of Trust

alsowillsecure payment of these amounts. Such rightshallbe inadditionto allotherrightsand remediesto

which Lender may be entitledupon the occurrenceof any Event of Default.

WARRANTY; DEFENSE OF TITLE. The followingprovisionsrelatingto ownership of the Propertyare a partof

thisDeed of Trust:

Title.Trustorwarrants that: (a)Trustorholds good and marketabletitleof recordto the Propertyinfee

simple,free and clearof allliensand encumbrances other than those set forth in the Real Property

descriptionor inany titleinsurancepolicy,titlerepod, or finaltitleopinionissuedinfavorof,
and accepted

by, Lender inconnectionwith thisDeed of Trust,and (b)Trustorhas the fullright,power, and authorityto

execute and deliverthisDeed of Trustto Lender.

Defense of Title.Subjectto the exceptioninthe paragraphabove, Trustorwarrants
and willforeverdefend

the titleto the Propertyagainstthe lawfulclaimsof allpersons. In the event any actionor proceedingis

commenced that questionsTrustors titleor the interestof Trustee or Lender under thisDeed of Trust,

Trustorshalldefend the actionatTrustor'sexpense. Trustormay be the nominal partyinsuch proceeding,

but Lender shallbe entitledto participatein the proceeding and to be representedin the proceedingby

counsel of Lenders own choice, and Trustor willdeliver,or cause to be delivered,to Lender such

instrumentsas Lender may requestfrom time to time to permitsuch participation.

Compliance With Laws. Trustorwarrantsthatthe Propertyand Trustors use of the Propertycomplieswith

allexistingapplicablelaws,ordinances,and regulationsof governmentalauthorities.

Survivalof Representationsand Warranties. All representations,warranties,and agreements made by

Trustor in thisDeed of Trust shallsurvivethe execution and deliveryof thisDeed of Trust,shallbe

continuingin nature,and shallremain infullforceand effectuntilsuch time as Borrowers Indebtedness

shallbe paidinfull.

CONDEMNATION. The followingprovisionsrelatingto condemnation proceedingsare a partof thisDeed of

Trust:

Proceedings. Ifany proceedingin condemnation isfiled,Trustorshallpromptly notifyLender inwriting,

and Trustorshallpromptlytake such stepsas may be necessaryto defend the actionand obtainthe award.

Trustormay be the nominal party in such proceeding,but Lender shallbe entitledto participatein the

proceedingand to be representedinthe proceedingby counselof itsown choice,and Trustorwilldeliveror

cause to be deliveredto Lender such instrumentsand documentation as may be requestedby Lender from

time to time to permitsuch padicipation.
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Applicationof Net Proceeds. Ifallor any pad of the Property is condemned by eminent domain

proceedingsor by any proceedingor purchase in lieuof condemnation, Lender may at itselectionrequire

that allor any portionof the net proceeds of the award be appliedto the Indebtednessor the repairor

restorationof the Property. The net proceeds of the award shallmean the award afterpayment of all

reasonablecosts, expenses, and attorneys'fees incurredby Trustee or Lender in connection with the

condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followingprovisions

relatingto governmentaltaxes,feesand charges area partof thisDeed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender,Trustor shallexecute such documents in

additionto this Deed of Trust and take whatever other actionis requested by Lender to perfectand

continue Lender'slienon the Real Property. Trustorshallreimburse Lender for alltaxes,as described

below, togetherwith allexpenses incurredin recording,perfectingor continuingthisDeed of Trust,

includingwithout limitationalltaxes, fees, documentary stamps, and other charges for recordingor

registeringthisDeed of Trust.

Taxes. The followingshallconstitutetaxesto which thissectionapplies:(1) a specifictax upon thistype

of Deed of Trustor upon allor any partof the Indebtednesssecured by thisDeed of Trust; (2) a specific

tax on Borrower which Borrower isauthorizedor requiredto deduct from payments on the Indebtedness

secured by thistype of Deed of Trust; (3) a tax on thistype of Deed of Trust chargeableagainstthe

Lender or the holderof the Note; and (4) a specifictax on allor any portionof the Indebtednessor on

payments of principaland interestmade by Borrower.

Subsequent Taxes. Ifany tax to which thissectionappliesisenacted subsequent to the date of thisDeed

of Trust,thisevent shallhave the same effectas an Event of Default,and Lender may exerciseany or allof

itsavailableremedies foran Event of Defaultas providedbelow unlessTrustoreither (1) pays the tax

beforeitbecomes delinquent,or (2) conteststhe tax as providedabove inthe Taxes and Lienssection

and depositswith Lender cash or a sufficientcorporatesurety bond or other securitysatisfactoryto

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followingprovisionsrelatingto thisDeed of Trustas

a securityagreement area partofthisDeed of Trust:

SecurityAgreement. This instrumentshallconstitutea SecurityAgreement to the extent any of the

Propertyconstitutesfixtures,and Lender shallhave allof the rightsof a secured partyunder the Uniform

Commercial Code as amended from timeto time.

SecurityInterest.Upon requestby Lender,Trustorshalltake whatever actionisrequestedby Lender to

perfectand continueLender'ssecurityinterestinthe Rents and PersonalProperty.Inadditionto recording

thisDeed of Trust inthe realpropertyrecords,Lender may, at any time and without furtherauthorization

from Trustor,fileexecuted counterparts,copies or reproductionsof thisDeed of Trust as a financing

statement. TrustorshallreimburseLenderforallexpenses incurredinperfectingor continuingthissecurity

interest.Upon default,Trustorshallnot remove, severor detach the PersonalPropertyfrom the Property.

Upon default,Trustorshallassemble any PersonalPropertynot affixedto the Propertyina manner and ata

place reasonablyconvenientto Trustorand Lender and make itavailableto Lender withinthree(3)days

afterreceiptof writtendemand from Lenderto the extentpermittedby applicablelaw.

Addresses. The mailingaddresses of Trustor(debtor)and Lender (securedparty)from which information

concerningthe securityinterestgranted by thisDeed of Trust may be obtained(each as requiredby the

Uniform Commercial Code) areas statedon thefirstpage of thisDeed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followingprovisionsrelatingto furtherassurances and

attorney-in-factarea partof thisDeed of Trust:

FurtherAssurances. At any time, and from time to time, upon request of Lender, Trustorwillmake,

execute and deliver,or willcause to be made, executed or delivered,to Lenderor to Lender'sdesignee,and

when requestedby Lender,cause to be filed,recorded,refiled,or rerecorded,as the case may be,at such
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times and insuch officesand placesas Lender may deem appropriate,any and allsuch mortgages, deeds

of trust,securitydeeds, securityagreements, financingstatements,continuationstatements,instruments

of furtherassurance,certificates,and otherdocuments as may, inthe soleopinionof Lender,be necessary
or desirableinorderto effectuate,complete,perfect,continue,or preserve (1) Borrowers and Trustors

obligationsunder the Note,thisDeed of Trust,and the RelatedDocuments, and (2) the liensand security

interestscreatedby thisDeed of Trust as firstand priorlienson the Property,whether now owned or

hereafteracquiredby Trustor.Unless prohibitedby law or Lenderagreesto the contraryinwriting,Trustor

shallreimburseLenderforallcostsand expenses incurredinconnectionwith the mattersreferredto inthis

paragraph.

Attorney-in-Fact.IfTrustorfailsto do any of the thingsreferredto inthe precedingparagraph,Lendermay

do so for and in the name of Trustor and at Trustors expense. For such purposes, Trustor hereby

irrevocablyappointsLender as Trustofs attomey-in-factforthe purpose of making, executing,delivering,

filing,recording,and doing allotherthingsas may be necessaryor desirable,in Lenders soleopinion,to

accomplishthe mattersreferredto inthe precedingparagraph.

FULL PERFORMANCE. IfBorrower and Trustorpay allthe Indebtednesswhen due, and Trustorotherwise

performsallthe obligationsimposed upon Trustorunder thisDeed of Trust,Lender shallexecuteand deliverto

Trustee a request for fullreconveyance and shallexecute and deliverto Trustor suitablestatements of

terminationof any financingstatement on fileevidencingLenders securityinterestin the Rents and the

PersonalProperty. Any reconveyance fee requiredby law shallbe paid by Trustor,ifpermittedby applicable

law.

EVENTS OF DEFAULT. Each of the following,at Lenders option,shallconstitutean Event of Defaultunder

thisDeed of Trust:

Payment Default.Borrower failsto make any payment when due under the Indebtedness.

Other Defaults.Borrower or Trustorfailsto comply with or to perform any otherterm,obligation,covenant

or conditioncontainedinthisDeed of Trust or in any of the RelatedDocuments or to comply with or to

perform any term, obligation,covenant or conditioncontainedinany otheragreement between Lender and

Borrower or Trustor.

Compliance Default.Failureto comply with any otherterm,obligation,covenant or conditioncontainedin

thisDeed of Trust,the Note or inany ofthe RelatedDocuments.

Defaulton Other Payments. Failureof Trustorwithinthe time requiredby thisDeed of Trustto make any

payment fortaxes or insurance,or any otherpayment necessaryto preventfilingof or to effectdischarge

of any lien.

Defaultin Favor of Third Parties.Should Borrower or any Trustordefaultunder any loan,extensionof

credit,securityagreement, purchase or salesagreement, or any other agreement, infavor of any other

creditoror person that rnay materiallyaffectany of Borrower'sor any Trustors propertyor Borrowers

abilityto repay the Indebtednessor Borrowers or Trustofs abilityto perform theirrespectiveobligations

under thisDeed of Trustor any of the RelatedDocuments.

FalseStatements. Any warranty,representationor statement made or furnishedto Lender by Borrower or

Trustoror on Borrowers or Trustors behalfunder thisDeed of Trustor the RelatedDocuments isfalseor

misleadingin any materialrespect,eithernow or at the time made or fumished or becomes falseor

misleadingatany time thereafter.

DefectiveCollateralization.This Deed of Trustor any of the RelatedDocuments ceases to be infullforce

and effect(includingfailureof any collateraldocument to createa validand perfectedsecurityinterestor

lien)atany time and forany reason.

Death or Insolvency.The dissolutionof Trustors (regardlessof whether electionto continueismade), any

member withdraws from the limitedliabilitycompany, or any otherterminationof Borrower'sor Trustor's

existenceas a going businessor the death of any member, the insolvencyof Borrower or Trustor,the
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appointment of a receiverforany partof Borrowers or Trustor'sproperty,any assignment forthe benefit

of creditors,any type of creditorworkout, or the commencement of any proceedingunder any bankruptcy

or insolvencylaws by or againstBorrower or Trustor.

Creditoror ForfeitureProceedings. Commencement of foreclosureor forfeitureproceedings,whether by

judicialproceeding,self-help,repossessionor any othermethod, by any creditorof Borrower or Trustoror

by any governmental agency againstany propertysecuringthe Indebtedness.This includesa garnishment

of any of Borrowers or Trustors accounts,includingdepositaccounts,with Lender. However, thisEvent

of Defaultshallnot apply ifthere is a good faithdisputeby Borrower or Trustor as to the validityor

reasonablenessof the claimwhich isthe basisof the creditoror forfeitureproceedingand ifBorrower or

TrustorgivesLenderwrittennoticeofthe creditoror forfeitureproceedingand depositswith Lender monies

or a suretybond forthe creditoror forfeitureproceeding,inan amount determined by Lender,in itssole

discretion,as beingan adequate reserveor bond forthe dispute.

Breach of Other Agreement. Any breach by Borrower or Trustorunder the terms of any otheragreement

between Borrower or Trustorand Lender that isnot remedied withinany grace periodprovidedtherein,

includingwithout limitationany agreement concerningany indebtednessor otherobligationof Borrower or

Trustorto Lender,whether existingnow or later.

Events AffectingGuarantor. Any of the precedingevents occurs with respectto any Guarantorof any of

the Indebtednessor any Guarantordiesor becomes incompetent,or revokes or disputesthe validityof,or

liabilityunder,any Guaranty of the Indebtedness.

Adverse Change. A materialadverse change occurs in Borrowers or Trustor'sfinancialcondition,or

Lender believesthe prospectof payment or performanceof the indebtednessisimpaired.

Rightto Cure. Ifany default,otherthan a defaultinpayment, iscurableand ifTrustorhas not been given

a noticeof a breach of the same provisionof thisDeed of Trustwithinthe precedingtwelve (12)months, it

may be cured ifTrustor,afterLendersends writtennoticeto Borrower demanding cureof such default:(1)

cures the defaultwithin fifteen(15) days; or (2) ifthe cure requiresmore than fifteen(15) days,

immediatelyinitiatessteps which Lender deems in Lenders sole discretionto be sufficientto cure the

defaultand thereaftercontinuesand completes allreasonableand necessary steps sufficientto produce

complianceas soon as reasonablypractical.

RIGHTS AND REMEDIES ON DEFAULT. Ifan Event of Defaultoccurs under thisDeed of Trust,at any time

thereafter,Trusteeor Lender may exerciseany one or more of thefollowingrightsand remedies:

Electionof Remedies. Electionby Lender to pursue any remedy shallnot exclude pursuitof any other

remedy, and an electionto make expendituresor to take actionto perform an obligationof Trustorunder

thisDeed of Trust,afterTrustors failureto perform,shallnot affectLender'srightto declarea defaultand

exerciseitsremedies.

AccelerateIndebtedness. Lender shallhave the rightat itsoptionwithout noticeto Borrower or Trustorto

declarethe entireIndebtedness immediatelydue and payable,includingany prepayment penaltywhich

Borrower would be requiredto pay.

Foreclosure. With respectto allor any part of the Real Property,the Trustee shallhave the rightto

forecloseby noticeand sale,and Lender shallhave the rightto forecloseby judicialforeclosure,in either

case inaccordance with and to the fullextentprovidedby applicablelaw.

UCC Remedles. With respectto allor any partof the PersonalProperty,Lender shallhave allthe rightsand

remediesof a secured partyunder the Uniform Commercial Code.

CollectRents. Lender shallhave the right,without noticeto Borrower or Trustorto takepossessionof and

manage the Propertyand collectthe Rents, includingamounts past due and unpaid,and apply the net

proceeds, over and above Lenders costs,againstthe Indebtedness. In furtheranceof thisright,Lender

may requireany tenant or other user of the Propertyto make payments of rentor use fees directlyto

Lender. Ifthe Rents are collectedby Lender,then TrustorirrevocablydesignatesLender as Trustor's
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attorney-in-factto endorse instrumentsreceivedinpayment thereofinthe name of Trustorand to negotiate
the same and collectthe proceeds. Payments by tenantsor otherusers to Lender inresponseto Lender's

demand shallsatisfythe obligationsforwhich the payments are made, whether or not any propergrounds

forthe demand existed.Lender may exerciseitsrightsunder thissubparagrapheitherinperson,by agent,

or through a receiver.

Appoint Receiver.Lender shallhave the rightto have a receiverappointedto take possessionof allor any

part of the Property,with the power to protectand preserve the Property,to operate the Property

precedingforeclosureor sale,and to collectthe Rents from the Propertyand applythe proceeds,over and

above the cost of the receivership,againstthe Indebtedness.Trustorhereby waives any requirementthat

the receiverbe impartialand disinterestedas to allof the partiesand agrees thatemployment by Lender

shallnot disqualifya person from servingas a receiver.

Tenancy at Sufferance. IfTrustor remains in possession of the Propertyafterthe Propertyis sold as

provided above or Lender otherwise becomes entitledto possession of the Property upon defaultof

Borrower or Trustor,Trustorshallbecome a tenantatsufferanceof Lenderor the purchaserof the Property

and shall,at Lender'soption,either(1) pay a reasonablerentalforthe use of the Property,or (2) vacate

the Propertyimmediatelyupon the demand of Lender.

Other Remedies. Trusteeor Lender shallhave any otherrightor remedy providedinthisDeed of Trustor

the Note or availableat law or inequity.

Noticeof Sale. Lender shallgiveTrustorreasonablenoticeof the time and placeof any publicsaleof the

PersonalPropertyor of the time afterwhich any privatesaleor otherintendeddispositionof the Personal

Propertyisto be made. Reasonable noticeshallmean noticegivenatleastten (10)days beforethe time of

the saleor disposition.Any saleof the PersonalPropertymay be made inconjunctionwith any saleof the

RealProperty.

Sale of the Property.To the extentpermittedby applicablelaw, Borrower and Trustorhereby waives any

and allrightsto have the Propertymarshalled.Inexercisingitsrightsand remedies,theTrusteeor Lender

shallbe freeto sellallor any partof the Propertytogetheror separately,inone saleor by separatesales.

Lender shallbe entitledto bidatany publicsaleon allor any portionofthe Property.

Attorneys'Fees;Expenses. IfLender institutesany suitor actionto enforceany of the terms of thisDeed

of Trust,Lender shallbe entitledto recoversuch sum as the courtmay adjudge reasonableas attorneys'

fees at trialand upon any appeal. Whether or not any court actionis involved,and to the extent not

prohibitedby law,allreasonableexpenses Lender incursthatinLender'sopinionare necessaryat any time

forthe protectionof itsinterestor the enforcement of itsrightsshallbecome a partof the Indebtedness

payableon demand and shallbear interestat the Note ratefrom the date of the expenditureuntilrepaid.

Expenses covered by thisparagraph include,without limitation,however subjectto any limitsunder

applicablelaw, Lender'sreasonableattorneys'fees and Lender'slegalexpenses,whether or not thereisa

lawsuit,includingreasonableattorneys'feesand expenses forbankruptcy proceedings(includingeffortsto

modify or vacate any automaticstay or injunction),appeals,and any anticipatedpost-judgmentcollection

services,the cost of searchingrecords,obtainingtitlereports(includingforeclosurereports),surveyors'

reports,and appraisalfees,titleinsurance,and fees forthe Trustee,to the extentpermittedby applicable

law. Trustoralsowillpay any courtcosts,inadditionto allothersums providedby law.

RightsofTrustee. Trusteeshallhave allofthe rightsand dutiesof Lender as setforthinthissection.

POWERS AND OBLIGATIONS OF TRUSTEE. The followingprovisionsrelatingto the powers and obligationsof

Trusteeare partof thisDeed ofTrust:

Powers of Trustee. In additionto allpowers of Trusteearisingas a matterof law,Trusteeshallhave the

power to take the followingactionswith respectto the Propertyupon the writtenrequestof Lender and

Trustor: (a)joinin preparingand filinga map or platof the Real Property,includingthe dedicationof

streetsor otherrightsto the public; (b)joinin grantingany easement or creatingany restrictionon the

Real Property;and (c)joinin any subordinationor other agreement affectingthisDeed of Trust or the



DEED OF TRUST

Loan No: 01 (Continued) Page 10

interestof Lender under thisDeed of Trust.

Obligationsto Notify.Trusteeshallnot be obligatedto notifyany otherpartyof a pending saleunder any

other trustdeed or lien,or of any actionor proceeding in which Trustor,Lender,or Trustee shallbe a

party,unlessthe actionor proceedingisbrought by Trustee.

Trustee. Trusteeshallmeet allqualificationsrequiredforTrusteeunder applicablelaw. Inadditionto the

rightsand remediesset forthabove, with respectto allor any partof the Property,the Trusteeshallhave

the rightto forecloseby noticeand sale,and Lender shallhave the rightto forecloseby judicialforeclosure,

ineithercase inaccordance with and to thefullextentprovidedby applicablelaw.

Successor Trustee. Lender,at Lender'soption,may from time to time appointa successorTrusteeto any

Trustee appointedunder thisDeed of Trust by an instrumentexecuted and acknowledged by Lender and

recordedinthe officeof the recorderof TOOELE County, Stateof Utah. The instrumentshallcontain,in

additionto allothermattersrequiredby statelaw,the names of the originalLender,Trustee,and Trustor,

the book and page where thisDeed of Trust is recorded,and the name and address of the successor

trustee,and the instrumentshallbe executed and acknowledged by Lender or itssuccessors in interest.

The successortrustee,withoutconveyance of the Property,shallsucceed to allthe title,power, and duties

conferredupon the TrusteeinthisDeed of Trustand by applicablelaw. This procedureforsubstitutionof

Trusteeshallgovern to the exclusionof allotherprovisionsforsubstitution.

NOTICES. Unless otherwiseprovidedby applicablelaw, any noticerequiredto be given under thisDeed of

Trustor requiredby law, includingwithout limitationany noticeof defaultand any noticeof saleshallbe given

inwriting,and shallbe effectivewhen actuallydeliveredinaccordance with the law or with thisDeed of Trust,

when actuallyreceivedby telefacsimile(unlessotherwiserequiredby law),when depositedwith a nationally

recognizedovernightcourier,or,ifmailed,when depositedinthe UnitedStatesmail,as firstclass,certifiedor

registeredmailpostage prepaid,directedto the addressesshown nearthe beginningofthisDeed of Trust. All

copiesof noticesof foreclosurefrom the holderof any lienwhich has priorityover thisDeed of Trustshallbe

sent to Lender'saddress,as shown near the beginningof thisDeed of Trust. Notwithstandingany other

provisionof thisDeed of Trust,allnoticesgiven under Utah Code Ann. Section 57-1-26 shallbe given as

requiredtherein. Any party may change itsaddress for noticesunder thisDeed of Trust by givingformal

writtennoticeto the otherparties,specifyingthatthe purpose of the noticeisto change the party'saddress.

For noticepurposes,Trustoragrees to keep Lender informed at alltimes of Trustor'scurrentaddress. Unless

otherwise providedby applicablelaw, ifthere ismore than one Trustor,any noticegiven by Lender to any

Trustorisdeemed to be noticegivento allTrustors.

MISCELLANEOUS PROVISIONS. The followingmiscellaneousprovisionsarea pad of thisDeed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutesthe entire

understandingand agreement of the partiesas to the matterssetforthinthisDeed of Trust. No alteration

of or amendment to thisDeed of Trustshallbe effectiveunlessgiven inwritingand signed by the partyor

partiessought to be charged or bound by the alterationor amendment.

Annual Reports. Ifthe Propertyisused forpurposes otherthan Trustor'sresidence,Trustorshallfurnish
to

Lender, upon request,a certifiedstatement of net operatingincome receivedfrom the Propertyduring

Trustor'spreviousfiscalyear insuch form and detailas Lender shallrequire."Net operatingincome" shall

mean allcash receiptsfrom the Propertylessallcash expendituresmade inconnectionwith the operation

of the Property.

CaptionHeadings. CaptionheadingsinthisDeed ofTrustareforconvenience purposes onlyand arenot to

be used to interpretor definethe provisionsof thisDeed of Trust.

Merger. There shallbe no merger of the interestor estatecreatedby thisDeed of Trust with any other

interestor estateinthe Propertyat any time heldby or forthe benefitof Lender inany capacity,without

the writtenconsent of Lender.

Governing Law. This Deed ofTrustwillbe governed by federallaw applicableto Lender and, to the extent

not preempted by federallaw, the laws of the State of Utah without regard to itsconflictsof law
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provisions.This Deed of Trusthas been accepted by Lender inthe Stateof Utah.

Choice of Venue. Ifthereisa lawsuit,Trustoragreesupon Lenders requestto submit to thejurisdictionof

the courtsof SALT LAKE County, Stateof Utah.

Jointand SeveralLiability.Allobligationsof Borrower and Trustorunder thisDeed of Trustshallbe joint

and several,and allreferencesto Trustorshallmean each and everyTrustor,and allreferencesto Borrower

shallmean each and every Borrower. This means thateach Trustorsigningbelow isresponsiblefor all

obligationsin thisDeed of Trust. Where any one or more of the partiesis a corporation,partnership,

limitedliabilitycompany or similarentity,itisnot necessaryforLender to inquireintothe powers of any of

the officers,directors,partners,members, or otheragents actingor purportingto acton the entity'sbehalf,

and any obligationsmade or created in relianceupon the professed exerciseof such powers shallbe

guaranteedunder thisDeed of Trust.

No Waiver by Lender. Lender shallnot be deemed to have waived any rightsunder thisDeed of Trust

unlesssuch waiver isgiveninwritingand signedby Lender. No delayor omissionon the partof Lenderin

exercisingany rightshalloperateas a waiver of such rightor any other right.A waiver by Lender of a

provisionof thisDeed of Trust shallnot prejudiceor constitutea waiver of Lenders rightotherwiseto

demand strictcompliancewith thatprovisionor any otherprovisionof thisDeed of Trust. No priorwaiver

by Lender, nor any course of dealingbetween Lender and Trustor,shallconstitutea waiver of any of

Lenders rightsor of any of Trustors obligationsas to any futuretransactions.Whenever the consent of

Lender isrequiredunder thisDeed of Trust,the grantingof such consent by Lender in any instanceshall

not constitutecontinuingconsent to subsequent instanceswhere such consent isrequiredand inallcases

such consent may be grantedor withheldinthe solediscretionof Lender.

Severability.Ifa court of competent jurisdictionfindsany provisionof thisDeed of Trust to be illegal,

invalid,or unenforceableas to any person or circumstance,that findingshallnot make the offending

provisionillegal,invalid,or unenforceableas to any otherperson or circumstance. Iffeasible,the offending

provisionshallbe consideredmodifiedso that itbecomes legal,validand enforceable. Ifthe offending

provisioncannot be so modified,itshallbe considereddeletedfrom thisDeed of Trust. Unless otherwise

requiredby law,the illegality,invalidity,or unenforceabilityof any provisionof thisDeed of Trustshallnot

affectthe legality,validityor enforceabilityof any otherprovisionof thisDeed of Trust.

Successors and Assigns. Subjectto any limitationsstatedin thisDeed of Trust on transferof Trustors

interest,thisDeed of Trustshallbe bindingupon and inureto the benefitof the parties,theirsuccessors

and assigns. Ifownership of the Propertybecomes vested ina person otherthan Trustor,Lender,without

notice to Trustor,may deal with Trustors successors with referenceto this Deed of Trust and the

Indebtednessby way of forbearanceor extensionwithout releasingTrustorfrom the obligationsof this

Deed of Trustor liabilityunder the Indebtedness.

Time isofthe Essence. Time isofthe essence inthe performanceof thisDeed of Trust.

Waiver of Homestead Exemption. Trustor hereby releasesand waives allrightsand benefitsof the

homestead exemption laws of the Stateof Utah as to allIndebtednesssecuredby thisDeed of Trust.

DEFINITIONS. The followingcapitalizedwords and terms shallhave the followingmeanings when used inthis

Deed of Trust. Unless specificallystatedto the contrary,allreferencesto dollaramounts
shallmean amounts

inlawfulmoney of the UnitedStatesof America. Words and terms used inthe singularshallincludethe plural,

and the pluralshallincludethe singular,as the contextmay require.Words and terms not otherwisedefinedin

thisDeed of Trustshallhave the meanings attributedto such terms inthe Uniform Commercial Code:

Beneficiary. The word "Beneficiary"means UNIVERSITY FIRST FEDERAL CREDIT UNION, and its

successorsand assigns.

Borrower. The word "Borrower" means ELIASON EQUITIES, LLC and includesallco-signersand co-makers

signingthe Note and alltheirsuccessorsand assigns.

Deed of Trust. The words "Deed of Trust"mean thisDeed of Trustamong Trustor,Lender,and Trustee,
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and includeswithout limitationallassignment and securityinterestprovisionsrelatingto the Personal

Propertyand Rents.

EnvironmentalLaws. The words "EnvironmentalLaws" mean any and allstate,federaland localstatutes,

regulationsand ordinancesrelatingto the protectionof human healthor the environment,includingwithout

limitationthe Comprehensive Environmental Response, Compensation, and LiabilityAct of 1980, as

amended, 42 U.S.C. Section9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization

Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous MaterialsTransportationAct, 49 U.S.C.

Section 1801, et seq.,the Resource Conservationand Recovery Act, 42 U.S.C. Section6901, et seq.,or

otherapplicablestateor federailaws,rules,or regulationsadopted pursuantthereto.

Event of Default.The words "Event of Default"mean any of the events of defaultsetforthinthisDeed of

Trustinthe events of defaultsectionof thisDeed ofTrust.

Guarantor. The word "Guarantor"means any guarantor,surety,or accommodation partyof any or allof

the Indebtedness.

Guaranty. The word "Guaranty" means the guarantyfrom Guarantorto Lender,includingwithoutlimitation

a guarantyof allor partofthe Note.

Hazardous Substances. The words "Hazardous Substances" mean materialsthat, because of their

quantity,concentrationor physical,chemicalor infectiouscharacteristics,may cause or pose a presentor

potentialhazard to human healthor the environment when improperlyused, treated,stored,disposed of,

generated,manufactured,transportedor otherwisehandled. The words "Hazardous Substances" are used

in theirvery broadest sense and includewithout limitationany and allhazardous or toxicsubstances,

materialsor waste as defined by or listedunder the Environmental Laws. The term "Hazardous

Substances" alsoincludes,without limitation,petroleumand petroleumby-productsor any fractionthereof

and asbestos.

Improvements. The word "Improvements" means allexistingand future improvements, buildings,

structures,mobile homes affixedon the Real Property,facilities,additions,replacements and other

constructionon the RealProperty.

Indebtedness. The word "Indebtedness" means allprincipal,interest,and other amounts, costs and

expenses payable under the Note or Related Documents, togetherwith allrenewals of, extensionsof,

modificationsof,consolidationsof and substitutionsforthe Note or RelatedDocuments and any amounts

expended or advanced by Lender to dischargeTrustor'sobligationsor expenses incurredby Trustee or

Lenderto enforceTrustor'sobligationsunder thisDeed of Trust,togetherwith intereston such amounts as

providedinthisDeed of Trust.

Lender. The word "Lender" means UNIVERSITY FIRST FEDERAL CREDIT UNION, itssuccessors and

assigns.

Note. The word "Note" means the promissorynote dated March 23, 2021, inthe originalprincipalamount

of $3,290,000.00 from Borrower to Lender,togetherwith allrenewals of,extensionsof,modificationsof,

refinancingsof,consolidationsof,and substitutionsforthe promissorynote or agreement. The maturity

date of thisDeed of Trust isApril1, 2031. NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE

INTEREST RATE.

Personal Property. The words "PersonalProperty"mean allequipment, fixtures,and other articlesof

personalpropertynow or hereafterowned by Trustor,and now or hereafterattachedor affixedto the Real

Property;togetherwith allaccessions,parts,and additionsto,allreplacementsof,and allsubstitutionsfor,

any of such property;and togetherwith allproceeds (includingwithout limitationallinsuranceproceeds

and refundsof premiums) from any saleor otherdispositionofthe Property.

Property.The word "Property"means collectivelythe RealPropertyand the PersonalProperty.

RealProperty.The words "RealProperty"mean the realproperty,interestsand rights,as furtherdescribed

inthisDeed of Trust.
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RelatedDocuments. The words "RelatedDocuments" mean allpromissorynotes,creditagreements, loan

agreements, securityagreements, mortgages, deeds of trust,securitydeeds, collateralmortgages, and all

otherinstruments,agreements and documents, whether now or hereafterexisting,executed inconnection

with the Indebtedness;except that the words do not mean any guaranty or environmentalagreement,

whether now or hereafterexisting,executed inconnectionwith the Indebtedness.

Rents. The word "Rents" means allpresentand futurerents,revenues,income, issues,royalties,profits,

and otherbenefitsderivedfrom the Property.

Trustee. The word "Trustee"means UNIVERSITY FIRST FEDERAL CREDIT UNION, whose address isPO

BOX 58025, SALT LAKE CITY, UT 84158-0025 and any substituteor successortrustees.

Trustor. The word "Trustor"means ELIASON EQUITIES, LLC; SUMMIT COMMERCIAL SOLUTIONS, LC;

HERITAGE STORAGE, LLC; PHILLlP CHIPPING; AMIE CHIPPING; 218 E EDITH, LLC; and IRA INCOME

FUND 1,LLC.



DEED OF TRUST

Loan No: 01 (Continued) Page 14

EACH TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND

EACH TRUSTOR AGREES TO ITS TERMS.
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TRUSTOR:

ELIASON EQUITIES, L C

By:
SC BURTON ELIASON, Manager of ELIASON EQUITIES,

LLC

SUMMIT COMMERCIAL SOLUTIONS, LC

By:
ROB RT A. EDER, Manager of SUMMIT COMMERCIAL

SOLUTIONS, LC

HERITAGE STORAGE, LLC

By:
PHIL IN , ember of HERITAGE STORAGE, LLC

By:
I CHIPPING, Me ber IT G TORAGE, LLC

PHILLIP C IPPING ividually

X

A C IPPI , n iviua y

218 E EDITH, LLC

By: err
'floMÈTtMILLS, Manager of 218 E EDITH, LLC

1RA INCOME FUND 1, LLC
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By:
E HONIER MIL S, Manager of IRA INCOME FUND 1,

L

Y WADOOUP ,Manager of IRA INCOME FUND 1, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ) MEGGl LYNNE LUDI.0W

)ss
NOTARYPUBUC·STATEOFUTAK

COUNTY OF

f CoMMISSION# 706110

.... COMM. EXP.05-21-2023

On this day of dró 1 , 20 Ú I , before me, the undersigned

Notary Public,personallyappeared SCOTT BURTON ELIASON, Manager of ELIASON EQUITIES, LLC, and

known to me to be a member or designatedagent of the limitedliabilitycompany thatexecuted the Deed of

Trust and acknowledged the Deed of Trust to be the freeand voluntaryact and deed of the limitedliability

company, by authorityof statute,itsarticlesof organizationor itsoperatingagreement, for the uses and

purposes thereinmentioned,and on oath statedthathe or she isauthorizedto execute thisDeed of Trustand

infactexecuted the Deed of Truston behalfof the limitedliabilitycompany.

B ,.._ Residingat 4Á

Notary Publicinand forthe Stateof h My commission expires R3
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

7EGGl LYNNE LUDLOW

STATE OF Åh/ ) NOTARYPUBUC-SRTEOFUTAH

)SS ) c0MMissioN# 708110

COMM.EXP.05-21-2023
COUNTY OF Cilf( (4h , )

On this §ß day of (led , 20 , before me, the undersigned

Notary Public,personallyappeared ROBERT A. EDER, Manager of SUMMIT COMMERCIAL SOLUTIONS, LC,

and known to me to be a member or designatedagent of the limitedliabilitycompany thatexecuted the Deed

of Trustand acknowledged the Deed of Trustto be the freeand voluntaryact and deed of the limitedliability

company, by authorityof statute,itsarticlesof organizationor itsoperatingagreement, for the uses and

purposes thereinmentioned,and on oath statedthathe or she isauthorizedto executethisDeed of Trustand

infactexecutedthe Deed of Truston behalfof the limitedliabilitycompany.

By Residingat M/¼ ()f4

Notary Publicinand forthe Stateof (At/th My commission expires 67 c7Dd3

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF MEGG1LYNNE LUDLOW

COUNTY OF

)SS
NOTARYPUBUC·STATEOFUTAH

CoMMISSION# 706110

COMM. EXP.05-21-2023

On this ÛÛ day of , 20 Ñ , before me, the undersigned

Notary Public,personallyappeared PHILLIP CHIPPING, Member of HERITAGE STORAGE, LLC and AMIE

CHIPPING, Member of HERITAGE STORAGE, LLC, and known to me to be members or designatedagents of

the limitedliabilitycompany thatexecuted the Deed of Trust and acknowledged the Deed of Trust to be the

free and voluntaryact and deed of the limitedliabilitycompany, by authorityof statute,itsarticlesof

organizationor itsoperatingagreement,forthe uses and purposes thereinmentioned,and on oath statedthat

they are authorizedto execute thisDeed of Trust and in factexecuted the Deed of Trust on behalfof the

limitedliabilitcompany.

By Residingat (2.4

Notary PublicInand forthe Stateof (Alv My commission expires 6 J/ h/M
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Md )
MEGGl LYNNE LUDLOW

NOTARYPUBIJC·STATEOFUTAH

CoMMisSloN# 706110

CO OF ) COMM.EXP.05-21-2023

On thisday before me, the undersigned Notary Public,personallyappeared PHILLIP CHIPPING and AMIE

CHIPPING, to me known to be the individualsdescribed in and who executed the Deed of Trust, and

acknowledged thatthey signed the Deed of Trust as theirfreeand voluntaryact and deed, forthe uses and

purposes thereinmentioned.

Given under m hand and officialsealthis ÊÜ day of Ó·Ò ,20 .

B 660) Residingat )){TIM

Notary Publicinand forthe Stateof d% My commission expires OG lM 2003

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )

@

MEGGILYNNELUDLOW

)f NOTARYPUBUC·STATEOFUTAH

COUNTY OF ) CoMMISSION# 706110

COMM. EXP.05-21-2023

On this day of M Ar'(4, , 20 M , before me, the undersigned

Notary Public,personallyappeared JOSEPH HOMER MILLS, Manager of 218 E EDITH, LLC, and known to me

to be a member or designatedagent of the limitedliabilitycompany that executed the Deed of Trust and

acknowledged the Deed of Trustto be the freeand voluntaryact and deed of the limitedliabilitycompany, by

authorityof statute,itsarticlesof organizationor itsoperatingagreement, forthe uses and purposes therein

mentioned,and on oath statedthathe or she isauthorizedto execute thisDeed of Trustand infactexecuted

the Deed of Truston behalfofthe limitedliabilitycompany.

B Residingat )Î(Ll~

Notary Publicinand forthe Stateof My commission expires DR-f 2I 90 73
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF (Æ ) MEGG|LYNNE LUOLOW

)SS NOTARYPUBUC-STATE0FUTAH

COUNTY OF )
comssion W

Q£. COMM. EXP.05-21-2023

On this day of h6L( , 20 , before me, the undersigned

Notary Public,personallyappeared JOSEPH HOMER MILLS, Manager of IRA INCOME FUND 1, LLC and CORY

WADDOUPS, Manager of IRA INCOME FUND 1. LLC, and known to me to be members or designatedagents of

the limitedliabilitycompany thatexecuted the Deed of Trust and acknowledged the Deed of Trustto be the

free and voluntaryact and deed of the limitedliabilitycompany, by authorityof statute,itsarticlesof

organizationor itsoperatingagreement,forthe uses and purposes thereinmentioned,and on oath statedthat

they are authorizedto execute thisDeed of Trust and in factexecuted the Deed of Trust on behalfof the

limitedliabilitycompany.

By ÜLd Residingat Ci Uhtk

Notary Publicinand forthe Stateof My commission expires O S /c2l e70e;?¶

REQUEST FOR FULL RECONVEYANCE

(To be used onlywhen obligationshave been paidinfull)

To: ,Trustee

The undersigned isthe legalowner and holderof allIndebtednesssecured by thisDeed of Trust. Allsums

secured by thisDeed of Trust have been fullypaidand satisfied.You are hereby directed,upon payment to

you of any sums owing to you under the terms of thisDeed of Trustor pursuantto any applicablestatute,to

cancelthe Note secured by thisDeed of Trust(which isdeliveredto you togetherwith thisDeed of Trust),and

to reconvey,without warranty,to the partiesdesignatedby the terms of thisDeed of Trust,the estatenow

heldby you under thisDeed ofTrust. Pleasemailthe reconveyanceand RelatedDocuments to:

Date: Beneficiary:

By:

Its:
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FileNo. 124171-MLY.

EXHIBIT A

PROPERTY DESCRIPTION

PARCEL 1:

BEGINNING AT A POINT NORTH 89°33'WEST 167.46FEET FROM THE SOUTHEAST CORNER OF

LOT 1,BLOCK 11,PLAT A, TOOELE CITY SURVEY, TOOELE CITY AND RUNNING THENCE SOUTH

89°33'EAST 47.46FEET; THENCE NORTH 00°56'50"EAST 100.00FEET; THENCE SOUTH 89°33'

EAST 120.00FEET; THENCE NORTH 00°56'50"EAST 310.02FEET; THENCE NORTH 89°33'WEST

333.96FEET; THENCE SOUTH 00°56'50"WEST 254.38FEET; THENCE SOUTH 89°03'10"EAST

127.00FEET ALONG A PARTY WALL; THENCE SOUTH 48°10'EAST 52.24FEET; THENCE SOUTH

00°56'50"WEST 120.00FEET TO THE POINT OF BEGINNING.

PARCEL 2:

BEGINNING AT A POINT NORTH 89°33'WEST 167.46FEET FROM THE SOUTHEAST CORNER OF LOT 1,

BLOCK 11,PLAT A,TOOELE CITY SURVEY, TOOELE CITY AND RUNNING THENCE NORTH 89°33'WEST

166.50FEET; THENCE NORTH 00°56'50"EAST 155.64FEET; THENCE SOUTH 89°03'10"EAST 127.00FEET

ALONG A PARTY WALL; THENCE SOUTH 48°10'EAST 52.24FEET; THENCE SOUTH 00°56'50"WEST

120.00FEET TO THE POINT OF BEGINNING.
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