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DEED OF TRUST £21-306844-9-703

THIS DEED OF TRUST (**Security Instrument") is made on November 13, 1992 .
The Grantor is BEN M, SUAZO and LUCY SUAZO
husband and wife

("Borrower"). The trustee is First Financial Tille Agency of Utah, Inc.
("Trustee"), The beneficiary is

REPUBLIC MORTGAGE CORPOR.ATION, a Utah Corporation,

which is organized and existing under the laws of the State of UTAH , and whose
address is 4516 SOUTH 700 TAST, SUITE 260, SALT LAKE CITY, UTAH 84107

("Lender"). Borrower owes Lender the principal sum of
Seventy Nine Thousand Seven Hundred Forty Two and No/100
Dollars ( U.S. § 79,742,00).
This debt i3 ewvidenced by Borrower’s note dated the same date as this Sceurity Instrument (“Note"), which
provides for mouthly payments, with the full debt, if not paid carlier, due and payable on December 1, 2022 .

--------------------

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described Property
located in SALT LAKE County, WUTAH;

ALL OF LOT 105, WHITEWOOD ESTATES NO, 2, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN THE SALT LAKE
COUNTY RECORDER'S OFFICE.

which has the address of 6776 SOUTH WHITEWOOD DRIVE, SALT LAKE CITY,
[Streot] [City]

UTAN B4118 ("Property Address");

[Slate) [Zip Code)

TOGETHER WITH all the impro voments now or herealtor erected on the property, and all ensementa, rights,
appurlenances, rents, royallies, minaeral, ofl and gas rights and profits, wator rights and atock and all fixtures
now or herealter a parlof the proporty, All roplacements and additions shall alse be covered by this Seeurity
Instrument. All of the ferogoing is reforved W in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estale hereby conveyed and hus the right
to grant and convey tho Property and that the Froporty la unencumbered, exenpt for ocneumbrances of rocord,
Borrower warrants and will defend generully the title w the Property against all cloims and domands,
aubjuct to any oncumbrancos of record,

L Poayment, of Principal, Interest and Iate Charge. Borrower shall puy when due the prinelpal of, and
Interest on, the debt evidenced by the Note and late chargos due under tho Note,

2, Monthly Puymenls of Taxes, Inpurance and Cthor Charges. Borrower shull include In each manthly
paymont, logether with the principal and intorost us sot forth in the Note und any lute churges, an installment
of any (n) tnxes and sposinl nesoasmonls lovied or to be lovied against the Property, (b) leaschold pnyments
or g&u\nd renta on lho:;%)urty, and (&) promiums for irsurance required by paragraph 4,
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Each monthly installment for items (n), (b), and (c) shall equal one-twelfth of the annual amounts, us
reasonably estimated by Lender, plue an amount sufficient to maintain an additionsl balance of not more than
one-sixth of the estimated amounts, The full annual amount for cach item shall be accumulated by Lender within
a period ending une month before an item would becomo delinquent, Lende~ shall hold the amounts collected in
trust to pay items {a), (b), and (c) before they become delinguent,

If at any timo the total of the payments held by Lender for items (a), (b), and (c), together with the
future monthly payments for such items payable to Lender prior to the due dates of such items, exceeds by more
than one-sixth the estimated amount of payments required to pay such items when due, and if payments on the Note
are current, then Lender shall either refund the excess over one-sixth of the estimated payments or credit Lhe
excoss over one-sixth of the catimated payments to subsequent payments by Borrower, at the option of Borrower.
If the total of the payments made by Borrower for item (a), (b), or (¢) is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to malke up the deficiency on or bofore the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or
hig or her designee, In any year in which the Lender must pay a mortgage insurance premium to the Secretary,
each monthly payment shall also include either: (i) an installment of the annual morigage insurance
premium to be paid by Lender to the Secretary, or (i) o monthly charge instead of a mortgnge insurance
premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage
insurange premium shall be in an amouni sufficient to accumulate the full aimnal mortgage insurance premium
with Lender one maonth prior to the date the full annual mortgage insurance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in an a' aount equal to
one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's
account shall be credited with the balance remaining for all installments for itams (a), (b), and {¢) and any mortgar»
insurance premium installment that Lender has not becoma obligated to pay to the Secretary, and Lender shall
promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
ncquisition by Lender, Borrower's account shall be credited with any balanece remaining for all installments for
items (a), (b), and (c).

4. Application of Payments. All payments under paragraphs 1 and 2 ghall be applied by Lender as follows:

Tirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, *7ecial assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Noto;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whother
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Sceretary, All insurance shall he carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shal! include
loss payable elauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Londer immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Eonch insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness
under the Note and this Sccurity Instrument, first to any delinquent amounts applied in the order in Paragraph
3, and then to propsyment of principal, or (b) to the restoration or repair of the damaged Property, Any
upplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments
which are referred to in Paragraph 2, or change the amount of such payments. Any oxcess insurance procecds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be puid to the enlity legally entitled theroto,

In the event of foreclosure of this Security Instrnment or other transfer of title to tha Property that
uxtinguishes the indobtedness, all righ* title and interest of Borrower in and to insurance policion in force
ghull pass o the purchaser,

. Occupancy, Preservation, Maintonance and Protection of the Property; Borrower's Loan Applieationg
Lonscholds. Borrower shall eccupy, establish, and use the Property as Borrower's principal rosidence within
sixty days after the exccution of this Security Instrument and shall eontinue to occupy the Property as
Dorrower's princlpal residence for al least one year after the duto of occupancy, unless the Secretary dotormines
this requirement will cause undue hardship for Borrower, or unloss oxtonuating circumatances oxist which are
beyand Borrower's control, Boirrower shall notify Lendors of any extenuating eircumstunces. Borrower shall not
commil waste or desiroy, damage or substantially changoe tho Property or allow the Property to deleriorato,
roasnnablo woar and toar excoptod, Londoer may inspoet the Property if tho Property is vacant or abandoned or the
loan is in default. Londor may tnke rensonable action o protect and presorve such vacant or abandoned property.
Dorrowsr shall als bo in default it Borrower, during the loan application process, gave materinlly " ilse or
innceurate inforralion or stutemonts to Lender (or failed to provide Lender with any material informadon) in
connoction with the loan ovidenced by the Nots, including, bul not limited to, representutions concorning
DBorrower's eeccupuney of the Property us o principal residence,  If this Sceurity Instrumont is on a leagohold,
Borrowor shall comply with the provisions of the lease, I Borrower nequires foe title to the Propoerty, the
logsohold and fee Utle shall not be morger unless Lendor agreos to the morger in writing,

6, Chargos to Borrower and Pralection of Lender's Rights in the Property, Borrower shall pay all governmontal
or munieipnl charges, fines and Impositions that are not Included In Paragraph 2. Borrower shull pay theso
obligatlons on timo directly to tho entity which is owed tho payment. 1f fullure o pay would adversoly offect
Londor's intercst I tho Property, upon Lender's roquest Borrowor shall promptly furnish t Londor recolpts
ovidencing those paymaonts, g/ S\
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It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any
other covenants and agrecments contained in this Security Instrument, or there is o legal proceeding that may
significantly affect Lender's vights in the Property (such as a proceeding in bankruptey, for condemnation or to

enforce laws or regulations), then Londer may do and pay whatever is necessary to protect the value of the-

Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in Paragraph 2,

Any arnounts disbursed by Lender under this Paragraph shall becomne an additional debt of Borrower and be
secured by this Security Instrument, Thees nmounts shall bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be irnmediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dirent or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation,
are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that
remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under
the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph
3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments, Any exeess proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legully entitled thercto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaultg, require immediate payment in full of all sums secured by this Security Instrument if}
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrumaent.
(1) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if
(i) All or part of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrewer, and
(il) The Froperty is not occupied by the purchaser or grantee as his or her principal rasidence, or the
purchaser or grantee does so occupy the Property but his or her credit has not Leen approved in
accordance with the requiremonts of the Secretary,
() No Waiver. If circumstances occur that would permit Lender to require immediate pauymcoat in full,
but Lender does not requ.re such payments, Lender does not waive its rights with respect to subsequent
events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defaults to require immediate payment in full and foreclose if not
paid, This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary,
(e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the Note sccured
therchy not be oligible for insurance under the National Housing Act within 80 days from the date hereof,
Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in
full of all sums secured by this Secu-ity Instrument. A written statoment of any authorized agent of
the Sccretory dated subsequently to 60 davs from the date hereof, declining to insure this Security
Instrument and the Note secured thereby, shall be deemeu conciusive proof of such ineligibility,
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lendor's failure to romit a mortgage insurance premium to the Sccretary,

10. Reinstatemeni. Borrower has a right to be reinstated if Lender has required immediate paymeont in full
because of Borrowor's fuilure to pay an amount due under the Note or this Security Instrument. This right
applics even after foreclosure procoedings are instituted. To reinstate tho Sccurity Instrument, Borrower
shall tender in o lump sum all amounts required to bring Borrower’s aceount curront including, to the extent
they are obligations of Borrower undor this Security Instrument, foreclosure costa and reasonablo and customary
attorneys” fecnand expenses properly associaled with the foreciosure proceeding, Upon reinstatement by Borrower,
this Security Instrument and the obligations thut it secures shall remain in effeet as iff Lender had not required
immediate payment in full, However, Lender is not required to permit reinstatement if; (i) Lender has aceepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencernent of a current foreclosura procceding, (i) reinstatement will preclude foreclosure on different
grounds i the future, or (i) reinstutoment will adversely affect the priority of the lien creatad by this
Security Instrument,

11. Borrower Not Reloased; Forboarance By Londer Not o Waiver. Extension of the time of payment or modi-
fication of amortization of the sums socured by this Sccurity Instrumont granted by Lender Lo any succossor in
intorest of Dorroweor shall not operate to release the liability of the original Barrower or Borrowor’s succossor
in interest. Lunder shall not be required to commonce proceedings against any successor In interest or refuse
to oxtend time for payment or olherwise medify amortization of the sums secured by this Security Inatrument by
roason of any demand made by the erlginal Borrowor or Borrower's successors in Interest, Any forbenrance by
Lendor in exorclsing any right or remedy shall not be o walvor of or preclude the o tereise of any right or remedy,

12, Swuccemors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreoments
of this Securlly Instrumont shall bind and benefit the successors and asslgns of Londer and Borrowor, subjoot
to tha provisions of paragraph 9,b, Bmrower's covenants und agreements shall bo joint and soveral, Any Borrowor
whn co-sigms this Securily Instrumont but doos not exccuto the Note: (o) ls co-signing this Security Instrument
only o morigage, grant and convey that Borrower's interost in the Property under the terms of this Security
Instrument; (b) Is not personally obligated to pay the sums necured by this Security Insirument; and (c) agroos
that Lander und any othor Borrower may agree to extend, modify, forben or make any accommaodations with rogard
lo the terms of this Security Inatrument or the Noto without that Borrower's consont,
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13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any address Lender designates by
notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Scverability., This Security Instrument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity
Instrument or the Note conflicts with applicablo law, such conflict shall not affect othor provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigement of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property, Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to
Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only,

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrowar
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property
shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 18.

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving
notice of breach to Borrowor, Huwever, Lender or a judicially appuinted receiver may do so at any time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender, This assignment of rents of the Property shall terminate when the debt secured by the Sccurity
Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

17. Farcclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lex:der may
invoke the power of sale and any other remedics permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If the power of sale is inveked, Trustee shall execute a writlen notice of the occurrence of an event of
default and of the election to cause the Property to be sold and shall record such notice in each county in
which any part of the Property is located. Lender or Trustee shall mail copies of such notice in the manner
preseribed by applicable law to Borrower and to the other persons preseribed by applicable law. Trustee shall
give public notice of sale to the persons and in the manner prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall scll the Properly at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property
by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
yurchaso the Property at any sule.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceceds of the sale in the following order: (a) Lo all
oxpenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it or to the
county clerk of the county in which the sale tock place.

18. Recouveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it, Such person or persons shall pay any recordation
costs,

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall sueceed to all the title, power and duties conferred upon Trustee herein and by applicable law,

20. Request for Notices, Borrower requests that copies of the noticos of default and salo be sent to Borrower’s
aduress which is the Proporty Address.

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider ghall bo incorporated into and shall amend
and supplemont tho covenants and agreements of this Security Instrument as if the rider(s} were a part of this
Security Instrument,

[Check npplicable box(os)]
[ ] Condominium Rider [ ] Growing Equity Rider
[ ]1Planned Unit Dovelopment Rider [ 1 Graduated Paymont Rider

[ 1Other(s) [(spocify]
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BY SIGNING BELOW, Borrower accepts and agreos to the terms contained in this Seeurity Instrument

and in any rider(s) executed by Borrower and recorded with it.
Witnesses:
/\?3.»._\ LAAYIR / (Seal)

BEN M. SUAZO -Borrower

o~ RPN << - 5 o (Seal)
LUCY S5UAZS (/ ) O -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF UTAH, m \B&l County sa:
On tﬂ&ﬁ ﬂ&!ﬂ \12 smk , before me, the undersigned, a Notary Public in and for said State,
personally appeared BEN M. SUAZO and LUCY SUAZO

husband and wile
known to me (or proved to me on the basis of satisfactory evidence) to bo person(s) whose name(s) is/ure subseribed
to the within instrument and acknowledged to me that he/she/thoy exccuted the same.

ITNESS my l(u d and official scal,

My commission expires:

TO TRUSTEE:

7
I
I.._n- ---\—uw-.-“—---qu-n.m,..g.‘h‘

The undersigned is the holder of the note or notes secured by this Deed of Trust., Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full, You are hereby directed to cance!
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
ostate now held by you under this Deed of Trust to the person or persons legally entitled thereto,

Dato:
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