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MEMORANDUM OF LEASE

This MEMORANDUM OF LEASE AGREEMENT (this “Memorandum™), dated as of
.rqqsuﬁ 24 | 2023, is entered into by and among BLX LOT 3 LLC, a Delaware limited
liability company (“Landlord”), and DEER VALLEY RESORT COMPANY, LLC, a Utah
limited liability company (“Tenant™).

WHEREAS, Landlord and Tenant have entered into that certain Lease Agreement for
Village Area Skier Services and Club Facilities, dated as of ﬂu_jgs-} 4 , 2023 (the “Lease

Agreement™);

WHEREAS, the term of the Lease Agreement is approximately forty-nine (49) Lease Years
(as defined in the Lease Agreement) plus, subject to Article 4 of the Lease Agreement, two (2)
twenty-five (25) year Exiension Periods (as defined in the Lease Agreement); and

WHEREAS, this Memorandum is prepared for recordation purposes only, and it in no way
maodifies the terms, conditions, provisions and covenants of the Lease Agreement. The rent and
other obligations of Landlord and Tenant are set forth in the Lease Agreement, to which reference
is made for further information. This Memorandum describes only selected provisions of the
Lease Agreement, and reference is made to the full text of the Lease Agreement for the full terms
and conditions thereof. In the event of any inconsistency between the terms, conditions, provisions
and covenants of this Memorandum and the Lease Agreement, the terms, conditions and covenants
of the Lease Agreement shall prevail.

NOW, THEREFORE, Landlord and Tenant have caused this Memarandum to be executed
and recorded in the Official Records of Wasatch County, Utah to provide constructive notice of
the Lease Agreement, and all parties taking title to the property described on Exhibit A-1 (such
property, the “Development Site™), Exhibit A-2 (such property, “Lot 2”), Exhibit A-3 (such
property, “Lot 277), and Exhibit A-4 (such property, “Lot 24} attached hereto shall be deemed
to have notice of each and every provision contained in the Lease Agreement; provided, however,
that (i) no parts of Lot 2 or Lot 27 are leased and/or demised pursuant to the Lease Agreement,
and the only provisions of the Lease Agreement which pertain to Lot 2 and Lot 27 relate o
Tenant’s conditional, non-exclusive parking rights, as more particularly described in the Lease

4BO0-1072-1402



Ent 535958 Bk 1451pg 1016

Agreement (the “Limited Parking Rights Provisions™) and (ii) no parts of Lot 24 are leased
and/or demised pursuant to the Lease Agreement, and the only provisions of the Lease Agreement
which pertain to Lot 24 relate to Tenant’s conditional, non-exclusive access and use rights, as more

particularly described in the Lease Agreement (the “Limited Use and Access Rights
Provisions™).

This Memorandum may be executed in two or more counterparts, each of which shall be
deemed an original, but all of which shall constitute one and the same instrument.

[Signature Page Follows]
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IN WITNESS WHEREOF, Landlord and Tenant have duly executed this Memorandum of

I.case as of the day and vear first above written.

LANDLORD: BLX LOT 3 LLC,
a Delaware limited liability company
By:
Name:
Title
TENANT: DEER VALLEY RESORT COMPANY, LLC

a Utah limited liability company

Name: Todd Bennett
Title: President and Chief Operating Officer

[Acknowledgements Follow]
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STATE OF UTAH )
) ss.
COUNTY OF _Summet )
On the 2,"’]&"'51:1:51}F of &{ﬁ{ﬁi , 2023, personally appeared before me Todd
Bennett, who being duly sworn, did say that he is the President and Chief Operating Officer of

Deer Valley Resort Company, LLC, a Utah limited liability company, and that the foregoing
instrument was signed in his capacity of such entity.

o ALISSA BATCHELOR NOTARY SIGNATURE AND SEAL

S, Notary Public, State of Utah
N Commission # 713076
WA My Commission Expires On
July 20,2024
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IN WITNESS WHEREOF, Landlord and Tenant have duly executed this Memorandum of
Lease as of the day and year first above written,

LANDLORD: BLX L.OT 3 LLC,
a Delaware limited liability company

By: (el

MName: Gary Barnett
Title _ President

TENANT: DEER VALLEY RESORT COMPANY, LL.C
a Utah limited liability company

By:

Name: Todd Bennet
Title: President and Chief Operating Officer

[Acknowledgements Follow]

[Signature Page to Memorandum of Lease (Skier Services)]
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STATE OF NEW YORIC )
)
COUNTY OF NEW YORK ) ss.

On August 16, 2023 before me, Notary Public, personally appeared, personally known to
me to be the person whose name is subscribed to the within instrument and acknowledged to me
that he executed the same in his authorized capacity, and that by his signature on the instrument
the person, or the entity upon behalf of which the person acted, executed the instrument.

WITNESS my hand and official seal.

Notary Public ! S_t; 2; )

A TYLER ROSS
NOTARY PUBLIC, STATE OF NEW Y'GRK
Registration MNo. 01 ROG2T9225
Qualified in New York County
Commission Explres D/0I2025

[Signature Page to Memorandum of Lease (Skier Services)]
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OWNERS* CONSENT:

The following owners consent to the recording of this Memorandum in the Official Records of
Wasaich County, Utah to provide constructive notice of (i) the Limited Parking Rights Provisions of the

Lease Agreement as applicable to the property described on Exhibits A-2 and A-3 and (ii) the Limited Use
and Access Rights Provisions as applicable to the property described on Exhibits A-4.

BLX LOT 2 LLC,

a Delaware limited liability cofmpany
By: 4/
MName: Kuwd 1-.'
Title: ..@ ignatory

STATE OF UTAH

S e gt

COUNTY OF WASATCH a4,

On August 24, 2023 before me, Christina Fredrikson, Notary Public, personally appeared, Kurt
Krieg, personally known to me to be the person whose name is subscribed to the within instrument and

acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the
instrument the person, or the entity upon behalf of which the person acted, executed the instrument,

WITNESS my hand ayfd official seal.

Notary Public - U

n, CHRISTING FREDRIKSON
v Motary Public - State of Utah

Comm, No. 729806

My Commission Expires on  §
Mar 6, 2027
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EXHIBIT A-1

Legal Description of the Development Site

Lot 25 of MIDA Lot 3A Subdivision, according to the official plat thereof recorded May 26,
2023, as Entry No. 532857 in Book 1442 at Page 1527 of the official records in the office of the
Wasatch County Recorder.

Wasatch County Tax Serial Number: 01G-3A25-0-025-024

Wasatch County Parcel 1D: 00-0021-8551

4BO0-1072-1402
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EXHIBIT A-2

Legal Description of Lot 2

Lot 2, MIDA Master Development Plat, according to the official plat thereof. recorded June
30, 2020 as Entry No. 480155 in Book 1299 at Page 1122 of the official records in the office of
the Wasatch County Recorder.

Wasatch County Tax Serial Number: 01X-L002-0-025-024

Wasatch County Parcel ID: 00-0021-4971

4860-1072-1402
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EXHIBIT A-3

Legal Description of Lot 27

Lot 27 of MIDA Lot 3A Subdivision, according to the official plat thereof recorded May 26,
2023, as Entry No. 532857 in Book 1442 at Page 1527 of the official records in the office of the
Wasatch County Recorder.

Wasatch County Tax Serial Number: 01G-3A27-0-025-024

Wasatch County Parcel ID; 00-0021-8553

AR60-10T2- 1402
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EXHIBIT A-4

Legal Description of Lot 24

Lot 24 of MIDA Lot 3A Subdivision, according to the official plat thereof recorded May 26,
2023, as Entry No. 532857 in Book 1442 at Page 1527 of the official records in the office of the
Wasatch County Recorder.

Wasatch County Tax Serial Number: 01G-3A24-0-025-024

Wasatch County Parcel 1D: 00-0021-8550
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