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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST is dated March 23, 2023, among MICHAEL C MILLER, WHOSE ADDRESS IS 4301
STONE CREEK, PROVO, UT 84604 ("Trustor"); UNIVERSITY FIRST FEDERAL CREDIT UNION, whose address
s BUSINESS SERVICES, P.O. BOX 58025, SALT LAKE CITY, UT 84158 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary”); and UNIWERSITY FIRST FEDERAL CREDIT UNION, whose address
is PO BOX 58025, SALT LAKE CITY, UT 84158-0025 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevecably grants and conveys to Trustes in trust, with peower of sale,
for the benefit of Lender as Beneficiary, all of Trustor's right, title, and inferest in and to the following described real property, togsther
with all existing or subsequently erected or affixed buildings, improvements and fixiures: all easaments, rlghts of way, and appurlenances:
all watar, water rights and difch rights {including stock in uiilities with ditch or irmigation rights); and all other rights, royalties, and profits
relating to the real property, including without limitation all minerals, oil, gas, gecthermal and simlar matters, (the "Real Property™)

located in WASATCH County, State of Utah:

See SCHEDULE A , which Is attached to this Deed of Trust and made a part of this Deed of Trust as If fully
set forth herein.

The Real Property or its address is commonly known as 1068 E 2120 S, HEBER CITY, UT 84032. The Real
Property tax identification number is 00-0021-7507.

Trustor presently assigns lo Lender (also known as Beneficiary in this Dead of Trust) all of Trustor's right, title, and inferast in and to all
prezent and future leases of the Properly and ali Rentg from the Propery. |n addition, Trustor grants to Lendar a Uniform Commearcial
Code security inlerest in the Parsonal Properly and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEONESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTSE, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF
RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY, 15 ALSO GIVEN TO SECURE ANY AND ALL OF
TRUSTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR ANMD LENDER OF EVEN
DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
AGCEPFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lender all amounts securad by
this Dead of Trust as they becomea due, and shall strictly and in & timely manner parform all of Trustor's obligations under the Note, this
Daed of Trust, and the Realatad Documents.

CONSTRUCTION MORTGAGE. Thiz Deed of Trust is a "construction morgage” for the purposes of Sactions 9-334 and 2A-309 of the
Uniforrn Commercial Code, as those sactions hava been adapted by the State of Utah,

POSSESSION AND MAINTENAMCE OF THE PROPERTY. Trustor agress that Trustor's possession and use of the Properly shall be
govemed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Trustar may (1) remain in possession and control of the Propady:
(2) use, operale or manage the Properly; and (3) collect the Rents from the Property. The following provisions relate to the use of
the Froperty ar to other limitations on the Property, This instrumeant is a Truzt Dead executed in conformity with the Utah Trusl Deed
Aet, UCA 57-1-19, el saq.

Duty to Maintain, Trustor shall maintain the Property in tenantable condition and promptly perform all repairs, replacameants, and
maintenance necassarny to presenve its value,
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Compliance With Environmental Laws. Trustor representz and warrants to Lendar that: (1) During the perod of Trustor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Property: (2) Trustor has no knowledge of, of reason to balieve
that thera has been, excapi as previously disclosed to and acknowledged by Lender in writing, (a) any breach or viclation of any
Emvironmental Laws, (D) any use, generation, manufacture, storage, treatment, disposal, releasa or threalened releasza of any
Hazardous Substance on, under, about or from the Property by any prior owners or occupants of the Properly, or (e) any aclual or
threatened litlgation or claims of any kind by any person relating to such matters; and (3) Exceptl as praviously disclosad to and
acknowledged by Lendar in writing, (a) naither Trustor nor any tenant, contractor, agent or other authordzed user of the Properly
shall use, generate, manufacture, store, treal, dispose of or release any Hazardous Substance on, under, about or from the Property;
and (b} any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordimances, Including without limitation all Erwvironmental Lews.  Trustor authorizes Lender and its agents to anter upon the Property .
to make such inspections and tests, at Trustor's expense, as Lendar may deem appropriate to determine compllanca of tha Proparty
with this section of the Dead of Trust, Any inspactions or tests made by Lender shall be for Lender's purposas only and shall not be
construed to create any responsibllity or labllity on the part of Lendar to Trustor or to any otner parson.  The rapresentations and
warranties conlained herein are based on Trustor's due diligence in investigating the Property for Hazardous Substances. Trustor
hergy {1} releases and walves any future caims against Lender for indemnity or contribution in the avenl Trustor becomeas liable for
cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender agsinst any and all
claims, losses, llabllites, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulling from a
breach of this section of the Deed of Trust or a5 & consequence of any use, penerafion, manufacture, storage, disposal, releasea or
threalened release ocourdng prior to Trustor's ownership or interest in tha Property, whethar or not tha same was or should have
been known to Trustor, The provisions of this section of the Deed of Trust, including the obligation to indemnify and defend, shall
surviva the payment of the Indabladnass and the satisfaction and recorveyance of the lien of this Dead of Trust and shall not be
affectad by Lendar's acquisition of any interest In the Property, whether by foreclosure or otherwise.

MNuisance, Waste. Trustor shall not cause, conduct or permit any nuisance nor commlt, permit, or suffer any stripping of or wasta on
or ta the Property or any partion of the Property, Without limiting the generality of the foregeing, Trustor will not remove, or grant to
any other party the right to remove, any timber, minerals (Inciuding oll and gas), coal, clay, scora, soll, gravel or rack products
without Lender's prior writien consant,

Removal of Improvements. Trusior shall not demalish or remove arny Improvermnents from the Real Property without Lander's prior
written consent. As a condition to the removal of any Improvements, Lender may reguire Trustor to make amangements satisfactory
to Lender to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agenls and representatives may entar upon the Real Property at all reasonable times to
atterd {0 Lender's interests and to inspect the Real Property for purposes of Trustor's compliance with the terms and conditions of
this Deed of Trust.

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws, ordinances, and regulations, mow or
heraafter In effect, of all governmental authorities applicable to the use or occupancy of tha Properly, including without limitation, the
Americans With Disabilities Act. Trustor may contest in good falth any such law, aerdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 5o long as Trustor has notified Lander in writing prior to doing so and 50 [ong as,
in Lender's sole opinion, Lender's interesis in the Propery are not jeopardized. Lender may require Trustor to post adequate sacurity
or a surety bond, reasonably satisfactory (o Lander, to prodect Lendar's inlarast,

Duty to Protect. Trustor agrees neither to abandon or leave unattended the Property. Trustor shall do all other acts, in additon to
those acts sat forth above In this section, which from the character and vse of the Property are ressonably necessary to protect and
preserve the Proparty.

Gonstruction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to construct or complate
congtruction of any Improvamants on the Property, the Improvements shall be completed no later than the maturity date of the Note
(or such earller date as Lender may reasonably establish) and Trustor shall pay in full all costs and expenses in connection with the
work, Lander will disburse loan proceeds under such terms and conditions as Lender may deem reasonably necessary to Insure that
the interest created by this Deed of Trust shall have priority over all possible lans, Including those of materal suppliers and workmen.
Lender may requira, among other things, that dishursement requests be supported by receipted bills, expanse affidavits, walvers of
liens, construction progress reports, and such other docurmentation as Lender may reasonably request,

DUE ON SALE - COMSENT BY LENDER, Lender may, at Lander's oplion, daclare immediately due and payable all sums secured by this
Deed of Trust upon the sale or transfer, without Lender's prior writhen consent, of all or any part of the Real Proparty, or amy interest in the
Real Properly, A "sale or fransfer” means the conveyance of Real Propery or any right, title or interest in the Real Property; whether legal,
henaficial or equitable; whether voluntary or imvoluntary; whether by outright zale, deed, installment sale contract, land contract, contract
for deed, leasehald interast with & term greater than three (3) years, leass-opiion contract, or by sale, assignment, or fransfer of any
beneficial interest in or to any land trust holding title to the Real Propery, or by any other method of corveyance of an interest in tha Real
Proparty.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are part of this Deed of Trust

Payment. Trustor shall pay when due (and In all events prior to delinquency) all taxes, special taxes, assassments, charges (including
water and sewer), fines and impositions levied against or on sccount of the Property, and shall pay when due all claims for work done
on or for services rendered or materal fumished to the Propery. Truslor shall maintain the Properly free of all liens having pricrity
over or equal to the interast of Lendar under this Deed of Trust, except for the lien of taxes and assessments not due and exoopt as
otherwise provided in this Deed of Trust.

Right to Contest. Trustor may withhald payment of any fax, assessmant, or claim In connection with & good falth dispute over the
obligation to pay, so long as Lender's interast in the Property is not jeopardized. If a lien arlses or is filad as a resull of nonpaymant,
Trustar shall within fiteen |,"1 5} days after the lian arises or, if a lien is filed, within fifteen (15} days after Trustor has notlce of the
filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficlent corporate surely bond or
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othar security satisfactory to Lender in an amount sufficlent to discharge the llen plus any coste and reascnable allorneys' faas, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Trustor shall defend itsell and
Lender and shall satisfy any adverse judgment before enforcement against the Properly. Trustor shall name Lender ag an additional
obligee undar any surety bond furnishad in the contest proceedings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of paymenl of the taxes or assessmaents and
shall authorize the appropriate governmanital official to daliver to Lander at any tima a writtan statement of the taxes and assesaments
against the Property.

Netice of Construction, Trustor shall notify Lender al least ileen (15) days before any work is commenced, any servicas are
furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmean's llen, or other lien could be asserad on
account of the work, services, or materlals. Trustor will upen request of Lender furnish to Lender advance assurances satisfactory bo
Lender that Trustor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Proparty ara a parl of this Dead of Trust.

Malntenance of Insurance. Trustor shall procure and maintain policies of fire insurance with stendard extended coverage
endorsements on a replacement basis for the full insurable value coverng all Improvements on the Real Propery in an amount
sufficiant to avold applicatibn of any coinsurance cleuss, and with a standard morfgagee clause in favor of Lender, Trustor shall also
procure and maintain comprehensive general liabdity Insurance in such coverage amounts as Lendar may raquest with Trusies and
Lender baing namad as addiional insuvrads in such liability insurance policies.  Additionally, Trustor shafll maintain such odher
insurance, [ncluding but not limlied to hazard, business interruplion, and boller insurance, as Lender may reasonably reguire, Policies
ghall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by 8 company of cOmpanies
reascnably acceptable to Lender. Trustor, upon request of Lender, will deliver to Landar from tima to time the policies or certificatas
of insurance in form salisfaclory to Lender, including stipulations that coverages will not be cancelled or diminished without at least
fiftean (15) days prior writtan notice 1o Lendar. Each insurance policy also shall inclisde an endorsament providing that coveraga in
favor of Lender will not be impaired in any way by any act, omission or default of Trustor or any other person. Should the Real
Properly be located In an area designated by the Administrator of the Federal Emergency Manegement Agency as & spacial flood
hazard area, Trustor agrees to obtain and maintain flood insurance, if available, within 45 days after notice Is gliven by Lendar that the
Properly is located in a speclal flood hazard area, for the full unpaid principal balancs of the loan and any prior fiens on the property
securing the loan, up to the maximum policy limits set under the Matlonal Flood Insurance Program, or as otherwise reguired by
Lender, and to maintain such insurance for ha tarm of the loan. Flood insurance may be purchased under the National Fiood Insurance
Program, from private insurers providing "private flood insurance” as defined by applicable federal flood insurance statules and
regulations, or from ancther fiood insurance provider that s both acceptable to Lender in its sole discretion and permitted by
applicable federal fiood insurance statutes and regulations.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss
if Trustor fails to do so within fifteen (15) days of tha casualty. Whether or not Lender's security is impalred, Lender may, at Lendar’s
alection, racaiie and rataln the proceads of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of
any lien affecting the Property, or the restoration and repalr of the Property. If Lender elects to apply the proceeds to restoration and
repair, Trustor shall repalr or replace the damaged or destroved Improvamanis in a manner satisfactory to Lander. Lender shall, upan
satisfactory proof of such expenditure, pay or reimburse Trustor from the proceeds for the reasorable cost of repair or restoration if
Trustor is not in defaull undar this Deed of Trust. Any proceeds which have not besn disbursed within 180 deys after their raceipt
and which Lender has not committed to the repalr or restoration of the Property shall be used first to pay any amount owing to Lander
under this Deed of Trusl, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any procesds afler payment In full of the Indebladness, such procesds shall be paid to Trustor as
Trustor's Inlaresls may appear,

Trustor's Report on Insurance. Upon request of Lender, howevar not more than once a yaar, Trustor shall furnish to Lender & report
an each axisting policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4)
the property Insured, the then cumrent replacement value of such property, and the manner of determining that value; and (5 tha
axpiration date of the policy, Trustor shall, upon request of Lender, have an independent appraiser safisfactory to Lender determine
the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceading iz commenced that would materally aflect Lender's interast in the Proparty or if
Trustor faile to comply with any provision of this Deed of Trust or any Related Documeants, including but not limited to Trustor's faillure to
discharge or pay when due any amounts Trustor is reguired 1o discharge or pay undar this Dead of Trust or any Related Documeants, Lender
on Trustor's behalf may (but shall not be obligatad to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securily interests, encumbrances and ofher claims, at any time levisd or placed on the Froperty and
paying all costs for insuring, maintaining and preserving fhe Property.  All such expendifures incurred or pald by Lender for such purposes
will then bear infarest at tha rate charged undar the Mote from the date incurred or paid by Lender to the date of repayment by Trustor, All
such expenses will become 8 part of the Indebtedness and, at Lender's opfion, will {A) be payable on demand; (B} be added to tha
balance of the Mate and be apporfionad among and be pavable with any installment payments to become due during either {1) the term of
any applicable Insurance policy; or (2} the remaining term of the Note; or {C) be treated as a ballcon payment which will be due and
payable at the Mote's maturty. The Deed of Trust also will secure payment of these amounts. Such right shall be in addition to all other
rights and remedies to which Lender may be entitled upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are & part of this Deed of Trust

Title, Trustor warrants that: (g} Trustor holds good and marketable fitle of record to the Property in fee simple, free and clear of all
liens and encumbrances other than those set forth In the Real Property description or In any title Insurance policy, title report, or final
title opinion issuad in favor of, and accapted by, Lander in connection with this Deed of Trust, and (b) Trustor has the full right,
power, and authority to execute and dellver this Deed of Trust to Lender.

Defensa of Title. Subject to the exception in the paragraph above, Trustor wamranis and will forever defend the title to the Property
against the lawful claims of all parsons. In the event any action or proceeding is commenced that questions Trustor's title or the
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Imlarest of Trustee or Landar under this Deed of Trust, Trustor shall defend the action at Trustor's expense.  Trustor may ba the
nomingl party In such proceeding, but Lender shall be enlitled to participate in the proceeding and to be represented in the proceading
by counsel of Lender's own cholca, and Truslor will deliver, or causa to ba delivared, to Lender such instrumeants a3 Lender may
request from time to time to permit such parbicipation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Property compliss with all existing applicabls
lews, ordinances, and regulations of govermmeantal authorties.

Survival of Representations and Warrantles., All representalions, warranties, and agreements made by Trustor in this Deed of Trust
shall survive the execution and dalivery of this Deed of Trust, shall ba continuing in nature, and shall remain In full force and effect
uriti such time as Trustors Indabtednass shall ba paid In full.

CONDEMMNATION. The following provisians ralating to cerndemnation proceedings are a part of this Dead of Trust:

Proceedings. If any proceeding in condemnation is filed, Trusior shall prompily notify Lender In writing, and Trustor shall promgtly
lake such sleps as may be necassary lo defend the action and obfain the award. Trustor may be the nominal party in such
proceading, but Lender shall be enfitled fo parlicipate in the proceeding and to be representad in the proceading by counsel of its own
cholce, and Trustor will deliver or cause to ba deliverad to Lender such instruments and documentation as may ba requasted by
Lender from time to time to permit such paricipation.

Application of Met Preceeds. If all or any part of the Propery Is condemned by aminent domain proceedings or by any proceading or
purchase In liew of condemnation, Lender may at its election require that &l or any portion of the net proceeds of the award be applied
to the Indebtednass o the rapair or restoration of the Properly. The nel proceeds of the award shall mean the award after payment of
all reasonable costs, expenses, and athomeys' fees Incurred by Trustes or Lender In connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenial
taxes, feas and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such documents in addiion to this Deed of Trust
and take whatever other action s raquested by Lender to perfect and continue Lender's lien on the Real Property, Trustor shal
reimburse Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Daed
of Trust, including without limitation all taxes, fees, documeaniary stamps, and other charges for recording or registering this Deed of
Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) & specific tax upon this type of Deed of Trust or upen
all or any part of the Indebledness secured by this Deed of Trust, (2) a specific tax on Trustor which Trustor is authorizad or
reguirad to deduat from pavments on the Indebladness secured by this tvpe of Dead of Trust; (3) a tax on this type of Deed of Trust
chargeable against the Lender or the holder of the Note;, and (4) a specific tax on all or any portion of tha Indabledness or on
paymants of principal and interest made by Trustor,

Subsequent Taxes. If any tax to which this secfon applies is enacted subsequent to the date of this Dead of Trust, this event shall
have the same effect as an Evenl of Defaull, and Lender may exarcise any or all of its available remedies for an Event of Default as
providad below unlass Trustor either (1) pays the tax before it becomes dalinguant, or (2) contests the tax as providad above In the
Taxes ard Liens section and deposits with Lender cash or a sufiicient corporate surety bond or other secwrlty satlsfactory to Lender.

SECURITY AGREEMENT; FINANGING STATEMENTS. The following provisions relating to this Dead of Trust as a sscurity agreement are a
part of this Desd of Trust:

Security Agreemant. This inatrument shall constitute a Security Agreement to the extant any of the P}Gp&ny constitutes flxtures, and
Lender shall have all of the rights of a secured party under the Uniform Commerclal Code as amandad from time 1o tme,

Security Interest. Upon raguest by Landsr, Trustor shall take whatever action is requested by Lender to parfect and confinue Lender's
security interest in the Rents and Personal Property. In addiion to recording this Deed of Trust In the real property records, Landar
may, al any time and without Turther authorization from Trustor, file executed counterparis, copies or reproductions of this Deed of
Trust as a financing statement. Trustor shall reimburse Lender for all expenses Incurred in perfecting or continuing this security
interest, Upon defaull, Trustor shall nof remove, sever or detech the Personal Property from the Property. Upon default, Trustor shall
assamble any Personal Properly not affised to the Property In a manner and at a place reasonably corvenient to Trastor and Lander
Iand meake it available to Lender within thres (3) days afler receipt of written demand from Lender to the extant permitted by applicable
W,

Addresses, The mailing addresses of Trustor (deblor) and Lender (sacured parly) from which information concarming the security
inferes{ granted by this Deaed of Trust may be obtalned {each as required by the Uniform Commercial Code) are as stated on the first
page of thiz Dead of Trust.

FURTHER ASSURANCES; ATTORMNEY-N-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of
this Deed of Trust:

Further Assurances. Al any time, and from tmea o timea, upon request of Lendar, Trustor will make, execute and deliver, or will cause
to be made, executed or dellvered, to Lender or to Lender's deslgnes, and when requested by Lender, cause to be filed, recorded,
refiled, or rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all
such mortgagas, deeds of trust, security deeds, securlty agreaments, financing statemeants, continuation stalemants, instruments of
further assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (1) Trustor's oblligations under tha Note, this Dead of Trust, and the Related
Documants, and (2]  tha llens and security interests created by this Deed of Trust as first and prior liens on the Property, whether
now owned or hereafter acquired by Trusior. Unless prohibited by law or Lender agrees to the contrary in writing, Trustor shall
ralmburse Lendar for all costs and expenses incurred in connection with the matiers referred to in this paragraph,

Aftorney-in-Fact, If Trustor falls to do any of the things referred 1o In the preceding paragragh, Lender may do so for and in the name
of Trustor and at Trustor's expense. For such purposes, Trustor hareby irevocably appaints Lander as Trustor's attornay-in-fact for
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the purpose of making, executing, deliverng, filing, recording, and deing all other things as may be necessary or desirable, In Lander's
sole opinlon, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANGE. I Truslor pays all the Indebladness whean due, and otherwise perorms all the abligations imposed upon Trustor
under this Deed of Trust, Lender shall execute and deliver to Trustes a reguest for full reconveyance and shall execute and deliver to
Truslor sullable stalements of termination of any financing statamant on Tle evidencing Lender's sacurity intarast in the Renis and the
Personal Property. Any reconveyance fee required by law shall be paid by Trustor, if permitied by applicable law.

EVENTS OF DEFAULT. Each of the following, al Lender's option, shall constitute an Evenl of Default under this Deed of Trust:
Payment Default. Trustor fails to make any paymeant when dus under the Indebtadness.

Other Defaults. Trustor fails to comply with or to perform any othar term, obligation, covenant or condition contained in this Deed of
Trust or in any of the Relalad Documents or to comply with of 1o pedorm any term, obligation, covenant or condition containad In any
oiher agreement between Lender and Trustor,

Gompliance Default. Fallura to comply with any other termn, obligation, covenant or condition contalned in this Deed of Trust, the Note
or in any of the Relaled Documeants.

Default on Other Payments. Failure of Trustor within the fime reguired by this Deod of Trust to make any payment for taxes or
insuranca, or any other payment necessary to pravent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Trustor default under any loan, extension of credit, security agreement, purchase or sales
agreement, or any other agresment, in favor of any olher creditor or parsan that may maladally affect any of Trustor's property or
Trustor’s ability 1o repay the Indebtedness or Trustor's ability to parform Trustor's obligatlons under this Deed of Trust or any of the
Ralated Documants.

False Statements. Any warraniy, representation or statement made or fumished to Lender by Trustor or on Trustor's behalf under this
Deed of Trust or the Related Documents Is false or misleading In any matarial respact, althar now of at the time mada or furnished or
becomes false or misleading at any time thereafter.

Defective Collaterallzation. This Deed of Trust or any of the Related Documenls ceases to be in full force and effect {including failure
af any collateral document 1o creala a valid and parfectad security intarast or lien) at any time anrd for any reason,

Death or Insalvency. Tha death of Trugtor, the Insolvency of Truztor, the appointment of a recalver for any parl of Truslors propery,
any assignmeant for the benefit of creditor's, any type of creditor workaut, or the commencament of any procesding under any
bankmnuptcy of insolvency laws by or against Trustor.

Creditor or Forfaiture Procesdings. Commeancameant of faraclosure or forfeliure procaadings, whather by judicial procesding, seli-help,
repassession or any ofher method, by any creditor of Trustor or by any governmental agency against any propery securing the
Indebtedness. This includas a gamishmeant of any of Truslor's accounts, including deposit accounts, with Lander, Howeaver, this
Event of Default shall not apply if there Is a good faith dispute by Trustor as to the valldity or reascnableress of the clalm which Is the
basis of the craditor or forfeilure procaeding and if Trustor gives Lander written notice of the creditor or forfeiture proceeding and
deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, In Its sole
discration, as being an adequate resarve o bond for the dispule.

Breach of Other Agreement. Any breach by Trustor under the terms of any other agreement between Trustor and Lender that is not
remedied within any grace period provided therein, including without limitation any agreemant concerning any indebtednass or other
abfigation of Trustor to Lendar, whether existing now or later,

Events Affecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of the Indabtednass or any
Guarantor dies or becomes incompatant, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A materal adverse change ocours In Trustor's finencial conditlon, or Lender belleves the prospect of payment or
parformance of the Indebtedness is impairad.

Right to Cure. If any default, oiher than a default in payment, is curable and if Trustor has not been given a notice of a breach of the
sanve provision of this Deed of Trust within the preceding twelve (12} months, it may be cured if Trustor, after Lender sands written
notice to Trustor demanding cure of such default: (1) cures the default within ffteen (15) days; or (2) if the cure reguires more than
fifteen {15} days, immediately Iniiates steps which Lender deems in Lender's sole discretion lo be sufficient to cure the defauit and
thereaf'teI!r continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Defaull ocours under this Dead of Trust, at any time thereafter, Trustes or Lender
may exercisa any cne or more of the following rights and remadies:

Election of Remedies. Elaction by Lender to pursue any rameady shall nol excluda pursuit of any othar rameady, and an election fo make
axpanditures or to take action to perform an obligation of Trustor under this Deed of Trus!, after Trustor's failure to perform, shall not
affact Landar's right to declara a default and axearcisa its remedies.

Accelerate Indebtedness. Lender shall hava the rght at ifs option without notice to Trustor to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty which Trustor would be reguired to pay,

Foraclosure, With raspect to all or any parl of the Real Praperly, the Truslas shall have the rght to foreclose by notice and sale, and
Lender shall have the dght to foreclose by judiclal foreclosure, In elther case In accordance with and 1o the Ul exlent providad by
applicable law,

UCC Remedies. With respect to all or any part of the Personal Property, Lender zhall have all the rightz and remedies of a sacured
parly undar the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Trustor to take possession of and manage the Property and collect the
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Rents, including amounts past due and unpaid, and apply the net procesds, over and above Lender's costs, against the Indebledness.
In furtherance of this right, Lender may require any tenant or olher user of the Property to maks payments of rent or use feas directly
o Lander. If the Rants ara collectad by Lendar, then Trustor irmevocably designates Lender as Trustor's attormey-in-fact to endorsa
instruments received in payment thereof in the name of Trustor and to negotiate the same and collect the proceads. Paymants by
temants or olher usars to Landaer In rasponse to Lender's demand shall satisfy the obligations for which the paymants are made,
whether or not any proper grounds for the demand esisted. Lender may exercise its rights under this subparagraph either in person,
by agant, or through a racaiver.

Appoint Receiver. Lender shall have the right fo have a recaiver appointed to take possession of all or any part of the Property, with
the power to protect and prasarva the Froperty, to operate the Property preceding foraclosure or sale, and to collect the Rerts from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. Trustor heraby walves
any raquirament that the recaiver be impartial and disinterested as to sl of the parties and agrees that employment by Lender shall not
disqualify 8 person from serving as a receiver.

Tenancy at Sufferance. [f Truslor remains in possession of the Propery after the Froperty 1 sold 8s provided above or Lender
otherwise becomes entitled to possession of the Properly upon default of Trustor, Trustor shall become a tenant at sufferance of
Lendar or the purchaser of the Proparty and shall, at Lendar's option, either (1) pay a reasonabie rental for the use of the Property, or
(2} vacate the Proparty immadiately upon the demand of Lender,

Other Remedles. Trustee or Lender shall have any other right or remedy provided In this Deed of Trust or the Note or available at law
of in aquity,

Motlce of Sale. Lender ghall give Trustor reasonable notlce of the fime and place of any public sale af the Parsonal Proparty or of the
time after which any private sale or ofher intendad disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at least ten (10) days before the time of the sale or disposition. Any sale of tha Personal Properly may be mada in
conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitled by applicable law, Trustor hereby waives any and all righis to have the Propearty
marshallad. In exercising its rights and remedies, the Trustes or Landar shall be free to sell 8l or any part of the Property togather or
saparataly, In one sabe or by separate sales. Lender shall be entiled to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lendsr shall be
entitled to recover such sum ag the court may adjudge reasonable ag attorneys’ laas at trial and upon any appeal. Whether or not any
court action is involved, and to the extent not prohibited by law, all reasonable expansas Lender incurs that in Lenders opinion are
necessany at any time for the protection of its Interest or the enforcemant of its rlghts shall become a part of the Indsbtednass payable
on demand and shall baar interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
Include, without limitation, however sublect to any limits under applicabla law, Lender's reasonable altorneys’ faes and Landers legal
expansas, whathar or not thers s a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated posi-judgment collection servicas, the cost
of szarching records, abtaining title reports (including foreciosure reports), surveyors' reparts, and appraisal fees, file nsurance, and
fees for the Trustee, to the exlent permitted by applicable law, Trustor alse will pay any court costs, in addition to all other sumsa
providad by law,

Rights of Trustee, Trusiza shall have all of the rights and dulies of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this
Deed of Trust:

Powers of Trustee. In acdition to all powers of Trustee arlsing a8 a matter of law, Trustes shall have the power to lake the following
actions with respect io the Properly upon tha written request of Lender and Truster: {a) |oin in preparing and filing a map or plat of
the Real Property, including the dedication of streets or other rights to the public; (B) join in granting any sasament oF craating any
regiriction on the Real Praperty; and () join in any subordination or other agreement affecting this Deed of Trust or the Inlerast of
Lender under this Deed of Trust.

Obligations to Notify, Trustes shall not be obligated to notify any other party of a pending sale under any other trust deed or llan, or
of any action or proceading in which Trustor, Lender, or Trustes shall ba a parly, unless the action or proceeding is brought by
Trusiae.

Trusiee, Trustee shell meet all qualifications reguired for Trustee under applicable law. In addificn to the rights and remadias set
forth abova, with respact to all or any part of the Proparly, the Trustes shall hava the right to foreclosa by notice and sale, and Lender
shall have the right to foraclose by judicial foreclosure, in either case in accordance with and to the full extent providad by applicable
(=0T

Successor Trustee., Lender, st Lender's option, may from time to time appoint & successor Trustes to any Trustee appointed undar
this Deed of Trust by an instrument executed and acknowledgad by Lendaer and recorded in the office of the recorder of WASATCH
County, State of Utah, The instrument shall contain, in addition to all other matters required by state law, the names of tha eriginal
Lender, Trustee, and Trustor, the book and page where this Deed of Trust is recorded, and tha name and address of the successar
frusiea, and the instrument shall be executed and acknowledged by Lender or itz successors in interast. The successor truslesa,
withoul corveyance of the Properly, shall succeed 1o all the fitle, power, and duties confarred upon the Trustes in this Deed of Trust
and by applicable law. This procedurs for substitution of Trustea shall govern to the exclusion of all olther provisions for substitution,

MOTICES. Unless otherwise provided by applicable law, any notice required to be given undar this Deed of Trust or required by [aw,
including without limitation any notice of default and any nofice of sale shall be given in writing, and shal be effective when actually
deliverad in accordance with the law or with this Deed of Trust, when actually recaived by telafacsimile (unless otherwize required by law),
when deposited with a nationally recognized overnight courer, or, if mailed, whan deposited in the United States mail, as first class,
certified or registered mail postage prepaid, directed to the addresses shown near the baginning of this Dead of Trust. All copies of notices
of foraciosurs from the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the
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beginning of thiz Deed of Trust, Notwithstanding any other provision of this Dead of Trusl, all notlces given undar ah Code Ann, Section
57-1-2G shall ba given as requirad tharein, Any party mey change its address for nofices under this Deed of Trust by giving formal written
nodica to the other parties, specifying that the purpose of the notice is to changea the parly's address. For nolice purposas, Trustor agrees
to keep Lender informed at all imes of Trustor's current address,  Unless ofherwise provided by applicable law, If there is more than one
Trustor, any notice given by Lender to any Trustor i deemed to be notice given to all Truslors.

MISCELLANEOUS PROVISIONS. The following miscallansous provisions sre a part of this Deed of Trust:

Amendments. This Deed of Trust, togathar with any Relaled Documents, constliutes the entire understanding and agreement of the
partiss as to the matters set forth In this Deed of Trust. Mo alteration of or amendment to this Daed of Trust shall be effective unless
givan in writing and signed by the party or partiss sought to be charged or bound by the alteration or amandrmeant.

Annual Reports. [f the Propery is used for purposes other than Trustor's residence, Trustor shall furnish to Lender, upon request, a
cerliflad stalament of net aperaling income recaived fram thea Proparty during Trustor's previous fiscal year in such form and detall as
Lender shall require. "Met operating income” shall mean all cash recsipts from the Property less all cash expendiiures made in
connaction with the operation of the Proparty. '

Caption Headings. Caption headings in this Deed of Trust are for convanienca purposas only and ara not 1o be usad to interpret or
define tha provisions of this Dead of TrusL

Merger. Thare shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estale in the
Property at any tine held by or for the benefit of Lendar in any capacity, wilhout the written consent of Lendear,

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, fo the extent not presmpted by fedaral
law, the laws of the State of Utah without regard to its conflicts of law provisions, This Deed of Trust has been accepted by Lender
in the State of Utah.

Choice of Venue. I there i3 a lawsuit, Trustor agraes upon Lender's request to submit ta tha jurisdiction of the cours of SALT LAKE
Gounty, State of LHah.

No Waiver by Lender. Lendsr shall not be deamed to have walved any rights under this Deed of Trust unless such waiver is given in
writing and signad by Lendar. Mo delay or omission on the part of Lendar in exercizsing any right shall operate as a walver of such
right or any ofther right. A walver by Lender of a provision of this Deed of Trust shall nol prejudice or constitube a waiver of Lender's
right olharwise to demand strict compliance with that provision or any other provision of this Deed of Trust. Mo prlor walver by
Lender, nor any course of dealing between Lender and Trustor, shall constitute a waiver of any of Lender's rights or of any of
Trustor's obfigations as to any future transactions, Whenever the consent of Lender is reguired under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitube conlinuing consent to subsequent instances whera such consent is
requirad and in all cases such consent may be granted or withheld in the sole discrstion of Lender.

Severability., If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalld, or unanforceable as fo
any ciroumstance, that finding shall not make the offanding provision illegal, invalid, or unenforceable as to any other circumstance. If
feasibla, the offending provision shall be considered modified so that it becomes legal, valid and enforceatla, If the offending
provislon cannol be so modified, it shall ba considered deleted fram this Deed of Trust. Unless otherwise required by law, the
Megality, Invalidity, or unenforceabllity of any provision of this Deed of Trust shall not affact the lagality, validity or enforceabllity of
amy other provision of this Dead of Trust.

Successors and Asgsigns. Subject fo any limitations stated In this Deed of Trust on transfer of Truslor's interast, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns.  IF ownership of the Property becomes
vagted in a person other than Trustor, Lender, without notice to Trustor, may deal with Trustors successors with referancs to this
Deed of Trust and the Indebledness by way of lorbearance or extansion without releasing Trustor from the obligations of this Deed of
Trust or Bability under the Indebtadness,

Timwe Iz of the Essence. Time s of the sssenca in the parformance of this Deed of Trust.

Waiver of Homestead Exemption. Trustor heraby releases and waives all rights and benefits of the homestead exemplion laws of the
State of Uah as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following capitalized words and terms shall have tha following meanings when used in this Desd of Trust. Unless
spocifically stated to the confrary, all references to dollar amounts shall mean amounts In lawful money of the Urlled States of Amarica,
Words and terms used in the singular shall include the plural, and tha plural shall include the singular, as the context may require. Words
and terms not otherwise dafined in this Deed of Trust shall have the meanings attribuled to such terms in the Uniform Commercial Cade:

Beneficlary. The word "Baneficlary” means UNIWVERSITY FIRST FEDERAL CREDIT UNION, and its successors and assigns,

Borrowear. The word "Borrower” means MICHAEL © MILLER and includes all co-slgners and co-makers signing the Note and all their
sUCCassors and assigns.

Doad of Trust. The words "Deed of Trust® mean this Deed of Trust among Trustor, Lender, and Trustes, and Includes without
limitation all assignment and security interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutas, regulations and ordinances
ralaling to the protection of human health or the environment, including without limitation the Comprehensive Environmental
Response, Compensation, and Liability Act of 1980, as amended, 42 LL5.C. Section 9601, el seq, ("CERCLA"), the Superfund
Amendmants and Reauthorzation Act of 1886, Fub. L. Mo, 99-400 "SARA"), the Hazardous Materlals Transportation Act, 40 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 US.C. Section G801, et saq., or other applicable state or
fadaral laws, rules, or regulations adopled pursuant thereto,

Event of Default. The words "Event of Default™ msan amy of the events of default st forth in thiz Deed of Trust in the events of
default section of this Deed of Trust.
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Guarantar. Tha word "Guarantor" means any guarantos, surety, of accommodation parly of any of all of the Indabledness.

Guaranty. The word “Guaranty® means the guaranty from Suarantor to Lendar, including without limitation a guaranty of all or part of
the Mote.

Hazardous Substances. The words "Hazardous Substances” mean materlals that, because of their guantity, concentration or
physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment
when improperly used, treated, stored, disposed of, generated, manufaciured, transported or oltherwize handled., The words
"Hazardous Substances" are wsed in their wery broadest sense and Include without limitation any and all hazardous or toxie
substancas, materials or waste as defined by or listed under the Erwironmantal Laws. The term “Hazardous Substances” also
incluges, without limitation, petroleum and petrolsum by-products or any fraction therecf and asbestos.

Imprevements. The word "Improvemeants” means all exlsting and future improvements, buildings, structures, mobile homas affixed on
the Real Propertly, faciiies, additions, replacemsants and othar construction on the Raal Proparty,

indebtedness. The word “Indebtedness” means all principal, Intarest, and othar amounts, costs and expenses pavabla under the Note
or Helalad Documeants, together with &ll ranewals of, extansions of, modifications of, consclidetions of and subsfitutions for the Mote
or Related Documents and any amounts expended or advanced by Lendar to discharge Trustors obligations or expenses incurred by
Trustes or Landar to enforcs Trustor's cbligations undar this Desd of Trust, togathar with inferest on such amounis as provided In this
Deed of Trust.

Lender. The word “Lender” means UNIVERSITY FIRST FEDERAL CREDIT UNMIOMN, its succassors and assians,

Note. The word "Mobte” means the promissory note dafed March 23, 2023, in the original principal amount of
5233,‘]"3“““ fram Trustor to Lender, togethor with all renewals of, extenzions of, madifications of, refinancings of, consolidations
of, and substitutions for the promissany note or egreement, NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property. The words "Parsonal Properly” mean &l equipment, fixtures, and other aricles of personal properly now or
heraaftar owned by Trustior, and now or hereafter attached or affixed to the Real Propery; together with all accessions, parts, and
additions to, all replacements of, and all substitutions for, any of such property: and fogether with all proceeds (including without
limitation all insurance proceeds and refunds of premiums) from any sale or other disposition of tha Proparty,

Property. The word "Froperty™ means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the resl propearty, inierests and rights, as further described In this Deed of Trust

Related Documents. The words "Related Documents” mean all promissory notes, credil agresments, loan agreements, security
sgreements, morigages, deeds of trust, security deeds, collateral mortgages, and all other instruments, agreements and documeants,
whether now or hereaftor existing, executed In connaction with the Indablednass; excapt that the words do not mean any guaranty or
environmeantal egreement, whether now or hereafter exlsting, executed In connectlon with the Indebtedness.

Rents. The word "Rents" means all present and futune rents, revenues, Incoma, issues, royallies, profits, and othar baneafits darived
frorm the Praparty.

Trustee. The word "Trustee™ means UNIVERESITY FIRST FEDERAL CREDIT UMION, whose address is PO BOX 58025, SALT LAKE
CITY, UT 84158-0025 and amy substiiute or succassor frustess.

Trustor. The word "Trustor” means MICHAEL C MILLER,
TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

TRUSTOR:

e e

‘MICHAEL € MILLER
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF uh L‘ )
Utz h )99

KAREM WEEKS
NOTARY PUBLIC « STATE OF UTAN
My Cormmission Expires August 1, 2023
g R COMMIBEION NUMBER 70718
On this day before me, the undersigned Motary Public, personally appearsd MICHAEL € MILLER, o mo En Pt

described in and who executed the Deed of Trust, and acknowledged that ha or she signed tha Daed of Trust es his o her free and
voluntary act and deed, for the uses and purposes thergin mentioned.

Glven undgr my hang-ang official seal this 23 day of M arr—‘l’h L, 20 2%‘
By /P{ MWM/ZU Residing at ?rwo, e AN

ww

Notary Public In and for the State of ‘ATz I My commission expires  B° "2 %

COUNTY OF

REQUEST FOR FULL RECONVEYANCE

{Ta be used only when obligations have baen paid in full)
To: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust
hava baen fully paid and satisfied. You are hersby directed, upon payment to yvou of any sums owing to you under the tarms of this Dead
of Trust or pursuant to any applicable statute, to cancel the Note secured by this Deed of Trusl (which Is delivered 1o yvou togethear wilh
thia Deed of Trust), and to reconvey, without warranty, to the paries designated by the farms of this Deed of Trust, the estate now held
by you under this Deed of Trust. Please maill the reconveyance and Relaled Documents to:

Date: Bencficlary:
By:
sz

ll-_z;ﬁrlﬂr.a-, Ver. 212.0.029 Copr. Finastra UGA. Gorporalion 1997, 2024, Al Rights Raserved. - UT G HARLANDWCFILFLYWGO.FC
TR-2138
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Lot 82, Old Mill Village Townhomes, a part of Overall Plat as depicted on Page 2 Recorded on May 20,
2022 as Entry No, 519822 in the Office of the Wasatch County Recorder, Utah,




