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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST is dated March 23, 2023, among MICHAEL C MILLER, WHOSE ADDRESS IS 4301
STONE CREEK, PROVO, UT 84604 ("Trustor™); UNIVERSITY FIRST FEDERAL CREDIT UNION, whose address
is BUSINESS SERVICES, P.O. BOX 58025, SALT LAKE CITY, UT B4158 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary™); and UNIVERSITY FIRST FEDERAL CREDIT UNION, whose address
Is PO BOX 58025, SALT LAKE CITY, UT 84158-0025 (referred to below as "Trustea™).

CONVEYANCE AMD GRAMNT. For valuable consideration, Trustor lrmevocably grants and corveys bo Trustee in trust, with power of sale,
for the benefit of Lender as Beneficiary, all of Trustor's right, tite, and interest in and to the following described real properly, together
with all existing or subsaquantly erected or affived buildings, improvements and fixtures; all easamants, rights of way, and appurtenances;
all watar, water rights and difch rights (including stock in utiliies with dilch or irdgation rights); and all other rights, I'Oéﬂ.ltiﬁs. and profits
relating to the real property, induding without limitation all minerals, oil, gas, gecthermal and similar matters, (the “"Real Property™)

located in WASATCH County, State of Utah:

See SCHEDULE A , which Is attached to this Deed of Trust and made a part of this Deed of Trust as if fully
set forth herein.

The Real Property or its address is commonly known as 1072 E 2120 5, HEBER CITY, UT 84032. The Real
Property tax identification number is 00-0021-7506.

Trustor prasaently assigns to Lender (also known as Benefliciary in this Deed of Trust) all of Trustor's right, tthe, and Interast in and to all
present and fulure leases of the Properly and all Rents from the Property. In addition, Trustor grants to Lender & Uniform Commercial
Code securlty Interest in the Personal Properly and Rends,

THIS DEED OF TRUST, INCLUDING THE ASSIGMMENT OF RENTS AND THE SEGURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, 1S GIVEN TO SECURE (A) PAYMEMWNT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE MOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF
RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY, I8 ALSO GIVEN TO SECURE ANY AND ALL OF
TRUSTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN
DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST 15 GIVEN AND
ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapl as olharwlse providad in this Dead of Trust, Trustor shall pay to Lender all amounis sacured by
this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Trustor's obligations undar the MNote, this
Dead of Trust, and the Ralaled Documeants.

CONSTRUCTION MORTGAGE. This Deed of Trust iz a "construciion margags” for the pumpeses of Saclions 9-334 and 2A-309 of the
Unilorm Commaerclal Code, as lhose secllons have been adopted by the Slate of Liah.

POSSESSION AND MAINTEMANGE OF THE PROPERTY. Trustor agrees thal Trusiors possession and use of the Property shall be
gavarned by tha lollowing provisions:

Posseasion and Use. Until the cocurrence of an Event of Default, Trustor may (1) remain in possession and control of the Property;
(2} use, operate or marage the Property; and (3) collact the Remz from the Property. The following provisions relate to the use of
the Property or to other limitations on the Property, This instrument is & Trust Dead axecuted in conformily with the Utah Trust Doaed
Act, UCA 57-1-18, el san,

Duty to Maintain. Trustor shall mainizin tha Propedy in tenantatle condition and promptly perform all repairs, replacements, and
malntenance necessary o preserve Its value.
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Compliance With Environmental Laws. Trustor repressnts and warrants to Lender that: (1) During the period of Trustors ownarship
of the Property, there has been no use, generation, manufaclure, storage, freatment, disposal, release or threatenad release of any
Hazardous Substance by any person on, under, about or from the Proparty; (2) Truslor has no knowledgs of, or reason to believe
that there has been, except as previously disclosed to and acknowladged by Lender in writing, (&) any breach or violation of any
Erwironmental Laws, {b) any use, generation, manufaciure, storage, trealment, disposal, release or threatenad release of any
Hazardous Substance on, under, about or from the Properly by any prior owners or ocoupants of the Properly, or (2} any aclual or
thraatened litigation o claims of any kind by any person relating to such matters; and (3} Exceot as previously disclosad to and
acknowladged by Lender in writing, (a) neithar Trustor nor any fenant, contractor, agent or other authorized user of the Properly
shall use, ganerate, manufaciure, slore, treal, dispose of or release any Hazardous Subslance on, under, about or from the Property;
and (b} any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinancas, including without lmitatien all Ervironsmental Laws. Trustor authorizes Lender and its agents to enter upon the Property
i make such inspactions and tests, at Trustor's expensa, az Lender may deem appropriate o determine complience of the Property
with this saction of the Deed of Trust. Any inspactions or tests made by Lender shall be for Landars purposes only and shall not ba
construed to craata any responsibility or liability on the part of Lender to Trustor or to any other person. The representations and
warranties containgd hersin are bazed on Trustor's due diligence in investigeting the Property for Hazardous Substances.  Trustor
hereby (1) releases and walvas any future claims against Lender for indemnity or contribution in the event Trustor becomes lizble for
cleanup or other costs under any such faws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any and all
claims, losses, liabilities, damegas, panaltias, and expansas which Lender may directly or indirectly sustain or suffer resulting from a
breach of this saction of the Deed of Trust or as a consequance of any use, generation, manufacture, storage, disposal, release or
threatened release occurting prior to Trustor's ownership or interest in the Property, whether or not the same was or should have
baan known to Trustor. The provislons of this section of the Deed of Trust, including the obligatlon 1o indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be
alfected by Lenders acquisition of any interest In the Property, whether by foreclosure or otherwise.

MNuisance, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasle an
or to tha Proparty or any porlien of the Proparty, Without limiling the generalily of tha foregoing, Trustor will not remove, or grant 1o
any other party the right to remove, any timber, minerals {including ol and gas), coal, clay, scorla, soll, gravel or rock praducls
without Lander's prior writlen consent,

Removal of Improvements. Trusior shall not demolish or remova any Improvementa from the Resl Propery without Lender'as prior
writien consant, As & condition o the removal of any Improvemeants, Lancer may requira Truslor to make arangemants satisfactory
o Lendar to replace such Improvemeants with Improvements of at least equal value

Lender's Right to Enter. Lender and Lender's agents and represeniatives may enter upon the Real Property at all reasonable times to
attend to Lender's interasts and to inspect the Real Property for purposes of Trustor's compliance with the terms and conditions of
this Deed of Trust.

Compliance with Govemmental Requirements. Trustor shall promptly comgly with all laws, ordinances, and regulations, now or
heraafter in affect, of all governmental authoritles applicabla to the use or occupancy of the Proparty, inciuding without limitation, the
Americans With Disablliies Act. Trusior may contest In good fiaith any such law, ordinance, or regulation and withhold complianca
during any proceading, including appropriate appeaals, so long as Truslor has notified Lender in writing prior to dolng 2o and =20 long as,
In Lender's sole opinien, Lender's Interests in the Property are not jeopardized. Lender may require Trustor to post adequate security
or a surety bond, reasonably satisfaciony o Lender, o prolect Lendar's intarest,

Duty to Protect. Trusior agress neither to abandon or leave unattended the Property. Trusior shall do all other acls, in addition 1o
those acts sat farth above in this section, which from the charscter and usza of tha Properly are reasonably necassary to prolect and
preserve the Property.

Construction Loan, If same or all of the procesds of the loan craating the Indsbiedness are o be used o construct or complata
consfruction of any Improvements on the Propery, the Improvemeants shall be completed no later than the maturity date of tha Mola
(or such sarlier data as Lendar may reasonably establish) and Trustor shall pay in iUl all costs and axpenses in connection with the
work. Lender will disburse loan preceeds under such terms and conditions as Lender may deem reasonably necessary to Insure that
the interest created by this Deed of Trust shall have priorty over all possible liens, including thosa of material suppliers and workmen.
Lander may raculre, among other things, that disbursemant requests be supported by receipted billz, expense affidavits, waivers of
liens, construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at Lender's oplion, declare immediataly due and payable all sums securad by his
Deed of Trust upon the sale or transfor, withoul Lender's prior writtan conssnt, of all or any parl of the Real Property, or any Interast in the
Real Property. A "sale or transfar” means the conveyance of Real Property or any right, tile or interest in the Real Properly; whether lagal,
benaficial or equitable; whether voluntary or involumtary: whethar by oulright sale, dead, installment sale contract, land contract, confract
for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benaficial interast In or o any land trust hodding tite to the Real Proparty, or by any other melhod of conveyance of an interest in the Real
Property.

TAXES AND LIENS. The lollowing provislons relaling o the taxes and liens on the Properly are parl of this Deed of Trust:

Payment. Truslor shall pay whean due (and In & events prior (o delinguency) all taxes, speclal ltaxes, assessments, charges (including
watar and sewar), flnes and impositions levied against o on account of the Property, and shall pay when due all claims for work done

on or for sarvices rendered or matarial fumished to the Proparty, Trustor shall maintain the Property free of all llens having priorily
over or equal o the interast of Lender under thls Deed of Trust, axcapt for the llen of lakes and assasementz not due and excopt ag
otherwise provided in this Deed of Trust,

Right to Gontest. Trustor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
chligation to pay, so long 28 Lender's interast in the Property is not jeopardized. If a lien arises or is filed a2 a result of nonpayment,
Trustor shall within fiftean (15} days after the Hen arises or, if a lien is filed, within filteen (159) days after Truslor has notice of the
filing, sacure tha discharge of the lien, or if requested by Lender, daposit with Lender cash or a sufficient corporate surety bond or
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other sacurily satisfactery to Lender in an amount sufficient to discharge the Hen plus any coats and reasonable attorneys' feas, or
oiher charges thal could accrue as a result of a foreclosure or sale under the lien, In any contest, Trustor shall defend itself and
Lendar and shall satisfy any advarsa judgmant bafore enforcament against the Proparty. Trustor shall name Lender as an additional
cbligee under any surety bond furnished in the coniest proceedings.

Evidence of Payment. Trustor shall upon demand furnish te Lender salisfactory evidence of payment of the taxes or assessments and
shall autharize the appropriate governmental official fo deliver to Lender at any time a written statamant of the taxes and assessments
against the Property.

MNotice of Construction, Trustor shall notify Lender at least fifteen (158) days before any work s commenced, any senvices are
fumished, or any materials are supplled 1o the Proparty, If any mechanic's llen, materialmen's lien, or other lien could be assertad on
account of the work, services, or materials. Trustor will upon request of Lender furnish to Lender advance assurances satisfactory to
Lender that Trustor can and will pay the cost of such improvemenis.

PROPERTY DAMAGE INSURAMNCE. Tha following provisions relating to insuring the Proparty are a part of this Deed of Trust,

Maintenance of Insurance. ‘Truslor shall procurs and maintaln policles of fire Insurance with standard extended coverage
endorzements on a repiacement basis for the full insurable valua covering all Improvements on the Real Properly in an amount
sufficient to avoid application of any coinsurance clause, and with a standard morlgages clause in favor of Lendar. Trustor shall also
procure and maintain comprebanslve general llablity Insurance In such coverage amoums as Lender may request with Trustee and
Lander being named as addiional insurads in such liability insurance policlas.  Addiionally, Trustor shall maintain such other
insurance, including but not mited to hazard, business interruglion, and boller Insurance, as Lender may reasonably require, Pdlicies
shall be written in form, amouhts, coverages and basis reasonably acceptabla 1o Lander and Issued by a company of companies
raasonably acceptable to Lender. Trustor, upon request of Lender, will deliver to Lender from time to time the policies or cariflcates
of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancellad or diminishad without at least
fifteen (15) days prior written nolice to Lendar. Each Insurance policy alse shall include an endorsement providing that coverage in
favor of Lender will not be Impaired in any way by any act, omission or default of Trustor or any olhar parson.  Should the Real
Property be located in an area designatad by the Administrator of the Federal Emergency Mahagemeant Agency as a spadal flood
hazard area, Trustor agraes to obtain and maintain flood insurance, If avallable, within 45 days after nofice is given by Lender that the
Property is located in a special flond hazard area, for the full unpaid principal balance of the loan and any peior liens on the property
securing the loan, up o the maximum policy limits set under the National Flood Insurance Program, or as otherwise reguired by
Lender, and to maintalin such insurance for the term of tha loan. Flood insurance may be purchased under the MNational Flood Insurance
Program, from private insurers providing "privale flood Insurance® as defined by applicable federal flood Insurance statutes and
regulaticns, or from another flood insurance provider that is both accepiable o Lender in its sole discretion and parmitied by
applicable faderal flood insurance statules and regulations,

Application of Progeeds, Trustor shall promptly notify Lender of any loss or damage to the Propery. Lender may make prool of loss
If Truztor fails to do so within fiftean (158) days of the casualty. Wheather or not Lender's security is impaired, Lender may, at Lender's
election, recaive and ratain the procesds of any insurance and apply the proceeds to the reduction of the Indebledness, payment of
any lien affecting tha Property, or the restoration and repair of the Property. [f Lender alects to apply the proceeds to restoration and
repair, Trustor shall repair or replace the damaged or destroyved Improvements in a manner satisfactory to Lender. Lendear shall, upon
salisfactory proofl of such expandilure, pay or reimbursa Trustor from the proceeds for the reasonable cost of repalr or restoration I
Trustor is not in default under this Deed of Trust. Any proceads which have not been disbursad within 180 dayes after thair recedipt
and which Lender has not commitled o the repair or restoration of the Properly shall be used first (o pay any amount owing to Lender
under this Deed of Trust, then to pay accruad interest, and the remainder, it any, shall be applied to the principal balanca of tha
Indebtedness. If Lander holds any proceeds afler payment in full of the Indebledness, such proceeds shall be pald to Trustor as
Trustors interests may appear.

Trustor's Report on Insurance. Upon raquest of Lendar, howevar nol mone than onca a year, Trustor shall furnish to Lender a Tapﬂrf'

on each existing policy of insurance showing: (1) the name of the insurer; (2) the rsks insured; (3] the amount of the policy; (4)
the properly insured, the then current replacement value of such properly, and the mannar of delermining that value; and (5) the
expiration date of the policy. Trustor shall, upon reguest of Lender, have an independent appraizer satisfactory to Landar detarmine
the cash valua replacemant cost Of the Proparly.

LENDER'S EXPENDITURES. If any aclion or proceading s commenced that would materially affect Lenders interast In the Proparty or IT
Trustor falls to comply with any provislon of this Deed of Trust or any Related Documents, Including but not limited to Trustor's failure o
discharge or pay when dua any amounis Trustor s required to discharge or pay under this Deed of Trust or any Ralated Documants, Lender
on Truslors behall may (but shall not be obligated lo) take any actlon that Lender deems appropriate, including but not limited to
discharging or paying &l faxes, Nens, security intsrests, encumbrancas and other caims, at any tima levied or placad on the Proparly and
paying all cosls for Insuring, malntaining and preserving the Propady. AN such expenditures incurred or pald by Lender for such purpozes
will then bear interest at the rate chargad under the Note from the date Incurred or paid by Lender 1o the date of repaymant by Trustor, All
such axpenses will bacame a part of tha Indabledness and, atl Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due during either (1) the tarm of
any applicable Insurance policy; or (2] the ramalning term of the Mote; or (C) be treatad as a balloon payment which will be due and
payable at the Note's maturity. The Deed of Trust alsa will secure payment of thase amounts. Such right shall be in addition to all other
rights and remedias 10 which Lander may ba entitled upon the occurrance of any Event of Daefauit.

WARRANTY: DEFENSE OF TITLE. The following provigions relating to ownership of the Proparty are a part of this Dead of Trust:

Titla. Trustor warants that: {a) Tiustor holds good and markalable ttle of record to tha Proparty In fee simple, free and dear of all
ligns and encumbrances athar than thosa set forth in the Real Proparty description or in any title insurance policy, title report, or final
litle opinion issuad in favor of, and accapled by, Lender in connaction with this Deed of Trust, and (b) Trustor has the full right,
power, and authority to execute and deliver this Desd of Trust to Lender.

Defense of Title. Subjecl o the exceplion in the paragraph above, Trustor warrants and will forever dafend the title to the Property
againzat tha lawful claims of al parsons. In the event any action or proceeding 1= commeanced that gquestions Trustor's title or the
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interast of Trustes or Lender under this Dead of Trust, Trustor shall defand the sction at Truslors expensa.  Truslor may be ha
nominal parly in such proceeding, bul Lender shall be entitled o parlicipats in the procesding and to be represented in the proceeding
by counsal of Lender's own choice, and Trustor will deliver, or causa to be daliverad, to Lander such instruments as Lendar may
reguest from tme to ime to permit such partlclpation.

Compliance With Laws, Trusior wamranis that the Proparty and Trusfor's use of the Proparty complies with all existing applicable
laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties, All represantalions, warranlies, and agresments made by Trustor in thiz Dead of Trost
shall survive the execulion and delivery of this Dead of Trust, shall be continuing in natwre, and shall remain in full force and effect
until such time as Trustor's Indablednass shall ba paid in full.

CONDEMMNATION. The following provisions relating to condemnation proceedings are a part of this Dead of Trust:

Proceedings. I any proceeding in condemnation is filed, Trustor shall promplly notify Lender in writing, and Trustor shall promptly
take such sieps as may be necessary to defend the action and obtain the sward., Trustor mey be the nominal party in such
procaeding, bul Landar shall be entliled to particlpate in the procesding and to be represented In the proceeding by counsel of its own
choice, and Trustor will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Landar from time to lima o parmit such participation.

Application of Net Proceads. If all or any part of the Properly Is condemned by eminent demain procesdings or by any proceeding or
purchase in lisu of condemnation, Lendar may at its election require that all or any portion of the net proceeds of the award be applied
o the Indebiedneass or the rapair or restoration of the Property. The net proceads of the award shall mean the award afler payment of
all reagonable costs, expenses, and altormeys’ fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govermmental
iaxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Truster shall execule such documents In additlon to this Deed of Trust

and take whatever other action is requasted by Lender to perfect and continue Lender's lian on the Real Properly. Trustor shall

raimbursa Lander for all laxes, as describad below, logether with all expanses incurred in recording, perfecting or conlinuing this Deed

_L]J_E Trust, including without limitetion all taxes, fees, documentary stamps, and other chargas for recording or registaring this Daed of
sl

Taxes. The foliowing shell constitule taxes to which this section appliss: (1) a specific tax upon this type of Deed of Trust or upon
all or any part of the  Indebladness sacured by this Deed of Trust, (2) a specllic tax on Trustor which Trustor is authorized or
requirad to deduct from payments on the Indebtadness securad by this type of Deed of Trust; (3] a tax on this type of Deed of Trust
chargeable againsl the Lender or the holder of tha Nole; and (4) a specific lax on all or any portion of the Indebledness or on
payments of principal and interest made by Trustor,

Subsequent Taxes. If any tax to which thls seclion applies Is enacted subsequent to the date of this Dead of Trust, this event shall
have the same effect as an Event of Default, and Lender may exercise any or all of its availabla remedies for an Event of Defaull as
provided below unless Trustor either (1) pays the tax before it becomes dellnguant, or (2) contesis the tax as provided above in tha
Taxes and Liens section and depasits with Lender cash or & sufficient corporate surety bond or other security satlsfactory to Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a secwity agreament are a
part of this Deed of Trust:

Security Agreement. This Instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lendaer shall have all of the rights of a secured party under the Uniform Commarclal Code as ameanded from time to thime.

Security Interest. Upon request by Lender, Trustor shall fake whatever action is requested by Lendear to perfact and continua Lender's
sacurily inlerest in the Renls and Parszonal Property. In addition to recording this Dead of Trust in the real properly records, Lender
may, at any time and without further authorization from Trustor, flle executed counterparts, copies or reproductions of this Deed of
Trust as a financing statement. Truslor shall reimburse Lender for all expenses incured in perfecting or coenlinuing this securily
interest. Upcn default, Trustor shall not remove, sever or detach the Paersonal Property from the Property. Upon default, Trustor shall
assemble any Parsonal Properly nol affixed to tha Property in a manner and at a place reasopably conveniant lo Truslor and Lender
4Ian|:| make it availlable to Lender within three (3) days after receipt of writlen demand from Lender to the extent pemitted by applicable
AW,

Addresses. The mailing addresses of Trustor {debior} and Lender (secured party) from which information concerning the security
interast granted by this Deed of Trust may be oblained (sach as required by the Uniform Commercial Code) are as staled on the first
page of this Deed of Trust.

FURTHER ASSURAMNCES; ATTORMEY-AN-FACT. The following provisions ralating to further assurances and altorney-in-fact are a parl of
this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lendar, Trustor will make, execute and deliver, or will cause
to be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded,
rafiled, or rarecorded, as (he case may be, at such timas and IR such officas and places as Lender may deam appropriate, any and all
such mortgages, deeds of trust, securlty deeds, securlly agreements, financing stalements, continuation statements, instruments of
furthar assurance, cadiflcales, and other documents as may, in the sole opinion of Lendar, be necessary or desiiabla in order O
affectuate, complate, perfect, continue, or presarve {1} Trustor's obligations under the Note, thls Deed of Trust, and the Related
Documants, and (2)  the llens and security interests created by this Deed of Trust as first and prior liens on the Proparty, whathar
now owned or hereafter acoulred by Trustor. Unless prohibited by law or Lander agreas lo the contrary in wrillng, Truster shall
reimbursa Lender for all cosis and expansas incurred in connaction with the matters referrad to in this paragraph,

Attorney-in-Fact, If Trustor falls to do any of the things referred to In the preceding paragraph, Lender may do so for and In the name
af Trustor and al Trustor's axpanse.  For such purposes, Trustor hersby imevacably appaoints Lendar as Trustor's atiorney-in-fact for
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the purposa of making, executing, dalivering, filing, recording, and doing all sthar things as may ba necessary or dasirabla, in Lenders
sole opinion, to accomplish the matiers refered Lo in the preceding paragraph.

FULL PERFORMAMNCE. If Trustor peys all the Indebtednass when dus, and oiharwise parforms all the obligations imposad upon Trustor
undar this Deed of Trust, Lender shall axecute and deliver to Trustes a request for full reconveyance and shall execute and deliver (o
Trustor sultable statements of termination of any financing stetemeant on fils evidencing Lender's securily intorest in the Rents and the
Parsonal Property. Any reconveyance fee reqguired by law shall be paid by Trustor, if parmitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's oplion, shall conslitute an Event of Default under thiz Deed of Trust:
Payment Default. Trusfor fails to make any payment when due under the Indebledness.,

Other Defaults. Trustor fails to comply with or to pedorm any ofher ferm, cbligation, covenant or condition contained in this Deed of
Trust ar in any of the Related Documents or to comply with or to perform any term, obligalion, covenant or condition contained In any
other agraement belween Lender and Trustor.

Compliance Default. Failure lo comply with any other term, obllgation, covenant or conditien contained In this Deed of Trust, the Mote
or in any of the Related Documnents.

Default on Other Payments. Fallure of Truslor within the ime required by this Deed of Trust 1o make any payment for taxes or
insurance, or any olher paymenl necessary to prevent fillng of or to effect discharge of any lien.

Default In Favor of Third Parties. Should Trusior default under any loan, extension of credit, security agreemeant, purchase or sales
agreamant, or any other agreemant, in favor of any other craditor or parson that may matedally affect any of Trustor's properly or
Trustor's ability to repay the Indabtednass or Trustor's ability to perform Truslor's obligations under this Deed of Trust or any of the
Related Documents.

False Statements. Any warranly, represantation or slatement made or furnished to Lander by Truslor of on Trustor's behalfl under this
Dead of Trust or the Relaled Documents is false or misleading in any material respect, githar now or &t the time made or furnished or
becomes falsa or misleading at any time thareafter.

Dofective Collateralization. This Deed of Trust or any of tha Related Documents ceases to be in full force and effect (including failure
of any collateral document 1o create a valld and perfecied sacurity interest or lien) at any time ard for any reason.

Death or Insclvency. The death of Trustor, the insolvency of Trustor, the appointment of a recaiver for any part of Trustor's property,
any assignment for the bensflt of creditors, any type of credilor workoul, or the commencement of any proceeding under any
bankruptcy or insclvency laws by or against Trusior.

Craditor or Forfeiture Procesdings. Commancament of foreclosure or forfeiture proceedings, whether by judicial proceeding, seif-halp,
repogsession or any other mathad, by any creditor of Trustor or by any governmental agency against any properly sacuring the
Indabledness. This includes a gamishment of any of Trustor's accounts, Including deposit accounts, with Lender. However, this
Evant of Deafault shall nat apply if thare iz a geod faith dispute by Trustor as to the validilty or reasonableness of the elaim which is the
basis of the creditor or forfeiture proceading and IT Trustor gives Lender written notice of the creditor or forfellure proceeding and
daposits with Lander monies or a suraly hond for the craditor aor forfeiture proceading, In an amount determined by Lander, in its sole
discretion, 85 being an adequats resarve or band for the dispula,

Breach of Other Agreement. Any breach by Trustor under the ferms of any other agresmeant betwsen Trustor and Lender that is nol
remadied within any grece period provided therain, including witheut limbalion any agreement concaming any Indebladness of othar
obfigation of Trustor to Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding evenis occurs with respact to any Guarantor of any of the Indabtedness or any
Guarantor diss or becomas incompatent, or revokes or disputes the validity of, or liability under, any Guaranty of tha Indabtednass,

Adverse Change. A materlal adverse change ccours In Trustor's financial condition, or Lender belleves the prospect of payment or
performance of the Indabtedness is impaired.

Right to Cure. If any defaulf, other than a default in payment, i3 curable and if Trustor has not heen given a nofice of a breach af the
same provision of this Deed of Trust within the preceding twelve (12} months, it may be cured IF Trustor, aller Lender sends written
notice to Trustor demanding cure of such default: {1) cures the default within fifteen (168) days; or (2) if the cure requires mare than
fifteen (15} days, Immeadiately initiales sleps which Lender desms In Lender's sole discreflon to be sufficlent to cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient to produce complianee as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocours under this Deed of Trusi, at any time thersafter, Trustes or Lender
ey exarcise any one or maore of the following rights ard remedies:

Election of Remedias, Flection by Lender to pursua any remedy shall not exclude pursuit of any other rameady, and an alaction to make
expanditures or to take aclion to perform an obligation of Trustor under this Dead of Trust, after Trustor's failure to paform, shall not
affect Lender's right to declara a default and exercise its reamadies.

Accelerate Indebtedness. Lendar shall have the right al itz oplion without notlce to Trustor to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty which Trustor wowld be required to pay,

Foreclosure. WWith respect to all or any part of the Real Properly, the Trustee shall have tha right to foreclose by notice and sale, and
Lendar shall have the right to foreclose by judicial foreclasura, in either case in accordance with and to the full extent provided by
applicable law.

UCC Remedies. With respecl o all or any parl of the Personal Properly, Lender shell hava all the rghts and remedies of a secunad
party undar tha Uniform Commerclal Code,

Collect Rents. Lender shall have the right, withoul nolice to Trustor to take possession of and manage the Properly and collect the
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Rents, Including amounts past due and unpaid, and apply the nel procesds, over and above Lender's cosls, against the Indebledness.
In furtherance of this dght, Lendes may requlre any tenant or other user of the Propery to make paymentz of rent or use faes directly
b Lander.  If the Renits are collecled by Lender, then Trustor imevocably designales Lender as Truslors allormey-in-facl 1o endorse
instrumeants received in payment thereof in the name of Trustor and to negotiate the same and collect the procaeds, Fayments by
tenants or other users to Lender in response fo Lender's demand shall safisfy the cbligaticns for which the payments are made,

" whether or not any proper grounds for the demand existed. Lender may exarcige its rights under this subparagraph either in persan,
by agant, or through a recaiver.

Appoint Recelver. Lendar shall have the right to have & receiver appointed to take possession of all or any part of the Property, with
the power to protect and presarve tha Properly, to aperate tha Proparly preceding foreclosura or sale, and to collect tha Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebledness, Trustor hereby waivas
any requirement that the receiver be impartial and disinterasted as to all of the parties and agrees that employmant by Lender shall not
dlsquallfy a person from serving as a recelver.

Tenancy at Sufferance. |f Trustor remains in possession of the Proparty after the Property is sold as provided above or Lender
otherwise becomes entiled to possession of the FProparty upon default of Trustor, Trustor ghall become a tenant at sufferance of
Lender or the purchaser of the Property and shall, at Lender's option, either {1} pay a ressonable rental for the use of the Property, or
(2] vacatla the Property Immedlately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy providad In this Deed of Trust or the Note or available at law
or In equity.

MNotice of Sale, Lender shall give Truslor reasonable nolice of the lime and place of any public sale of the Personal Properly or of lhe
time after which any private zale or other Intended disposition of the Personal Property is to be made. Reasonable nofice shall mean
notice given at least ten (10) days before the time of the sale or disposition. Ay sale of the Personal Property may be made in
conjunction with any sala of the Real Property.

Sale of the Properly. To lhe exlent permilled by applicabla law, Trustor harsby waives any and all rights to have the Propery
marshalled. In exercising its rights and remedies, the Trustee or Lender shall ba free to sell all or any part of the Propery together or
separately, in one sale or by separats sales, Lender shall be entifled to bid at any public sale on all or any portion of the Property,

Attornoys' Feas; Exponges. If Lender institutes any sult or action o enforce any of the terme of this Dead of Trust, Lender shall be
entifled to recover such sum as the court may adjudge reasonable &s altorneys’ fees at trial and upon any appeal. Whether or not any
court action is invalved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the profection of its interest or the enforcement of its rights shall become a par of the Indebtedness payable
on damand and shall bear Interest at the Note rate from the data of the expendilure untl] repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's reasonable attormeys' fees and Lender's legal
expenses, whather or not there s a lawsuit, Including reasonable attorneys’ fees and expenses for bankmuptcy proceedings (Including
efforts to modify or vacate any autematic stay or injunction), appeals, and any anlicipated postjudgment collection sarvices, the cost
of saarching records, obtaining tite reports (including foreclosure reports), surveyors' reports, and appralsal feas, title Insurance, and
fees for the Trustes, to the extent permitied by applicable law. Trustor alzo will pay any court costs, In addition to all othaer sums
provided by law,

Rights of Trustee. Trustee shall have all of the rights and dulies of Lender as set forth in ihis section,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this
Dead of Trust;

Powears of Trustee, In eddition to afl powers of Trustee arlsing as @ matter of law, Trustes shall have the power 1o take the following
actions with respact to the Proparty upon the written requast of Lender and Trustor: (&) join in preparing and filing a map or plat of
the Resal Property, Including the dedication of streets or other rights to the public; (b} jein In granting any easement or creating any
rastriction on the Real Properly; and (c) join in any subordination or other sgreement affecting this Dead of Trust or the interest of
Lender undar this Deed of Trust.

Obligations to Motify. Trusies shell not be cbligated to notify any other party of a pending sale under any othar frust deed or lien, or
of any action or proceeding in which Trustor, Lender, or Trustee shall be a parly, unless the acllon or proceeding iz brought by
Trustesa.

Trustes, Trustes shall maet all qualifications required for Trustee under applicable law. In addition to the rghis and remedies set
forth abova, with respect to all or any part of tha Property, the Trustea shall have the right to foreclose by notice and sale, and Lander
shall have the right o foreclose by judicial foreclosure, in elther case in aceordance with and te the full extent provided by applicable
law,

Successer Trustes, Lender, &l Lender's option, may from time to time appolnt 2 succassor Trustes to amy Trustes appolnted under
this Deesd of Trust by an instrument exacuted and acknowladged by Lander and reconded in tha office of the recorder of WASATCH
County, State of Utah. The instrument shall contain, In addition to all other matters required by state law, tha names of the criginal
Lander, Trustea, and Trustor, the book and page whare this Deed of Trust is recorded, and the name and address of the succesaor
trustea, and the instrument shall ba executed and acknowledged by Lander or ils successors in interest. The successor fruslae,
without conveyance of the Property, shall succeed to all the title, power, and dulies conferred upon the Trustee in this Deed of Trust
and by applicable law. This procadure for subslitution of Trustee shall govern to the exclusion of all ofther provisions for substitution,

NOTICES. Unless olherwise providad by applicable law, any notice required to be given under this Deed of Trust or required by law,
including without limitation any notice of default and any notice of sale shall be glven in writing, and shall be effective when actually
delivered in accordance with the lew or with this Dead of Trust, when aclually received by telefacsimile (unless otherwise requirad by law),
whan depositad with a natlonally recognlzed ovemighl courler, or, I malled, when deposited in the Uniled Slales mall, as first class,
certified or registerad mall postage prepaild, directed to the addresses shown near the beginning of this Deed of Trust. All coples of notices
of foraclosure from the halder of any llan which has priorty over this Deed of Trust shall be sent to Lender's address, as shown near the
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beginning of this Deed of Trusl. Motwithstanding any other provision of this Dead of Trust, &l notices given under Utah Code Ann. Section
57-1-26 shall be given as required therein. Any party may change its address for notices undaer thls Deed of Trust by giving formal written
notice to the other partles, specifying that the purpose of the notice is to changs the party's address, For nolice purposes, Trustor agreas
to keep Londer Informed at all times of Trustor's current address, Unless otharwise provided by applicabla law, If thera s monz than one
Trustor, any nofice given by Lender to any Truslor is desmed to be notice given 1o &ll Trustors,

MISCELLANEQUS PROVISIONS. The following miscelansous provisions ara a part of this Deed of Trust:

Amendments. This Daed of Trust, togathar with any Related Documents, constitutes tha entire undarstanding and agresment of the
parties a3 to the matters set forth in this Deed of Trust. Mo alteration of or amendment to this Deed of Trust shall be effectiva unless
givan in writing ard signed by the party or parties sought to be charged or bound by the alleration or amendment,

Annual Reports. |f the Properly is used for purposas other than Trustors residence, Trustor shall furnish to Lender, upon request, a
cerilied statement of nel operating Income recelved from the Properly during Trustor's previous fiscal year in such form and detall as
Lender shall raquire. "MNat operating income” shall mean all cash recaipts fram the Property less all cash expenditures made in
connaction with the cperation of the Property.

Caplion Headings, Caption headings In this Desed of Trust are for convenience purposes only and are nol W be used to interpret or
deline the provisions of this Dead of Trust.

Merger. Thera shall ba no marger of the inlerest or estate created by fhis Deed of Trust with any other interast or estate in the
Property at any time held by or for the benefit of Lender in any capacily, without the writtan consent of Lender,

Governing Law. This Deed of Trust will be governad by federal law applicable to Lender and, fo the extent not preempted by federal
law, the laws of tha State of Utah without regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender
in the State of Utah.

Choice of Venue. If there is a lawsuit, Trustor agrees upon Lender's request o submit to the jurisdiction of the courts of SALT LAKE
County, State of Utah.

No Walver by Lender. Lender shail not be deemed to have waivad any rights under this Deed of Trust unless such walver is givan in
writing and signed by Lander. Mo delay or omission on the part of Lender in exercizing any right shall operste as a waiver of such
right or any other right. A walver by Lender of a provision of this Deed of Trust shall not prajudice or constiiute a walver of Lancler's
right otherwise to demand strict complianca with that provision or any othar provislon of this Deed of Trust. Mo prior wabver by
Landar, nor any course of dealing belween Lender and Trustor, shall constitute a waver of any of Lender's rights or of any of
Trustor's chiigations as to any future transactions.  Whenaver the consent of Lender 15 reguired under this Deed of Trust, the granting
of such consent by Lender in any instance shall not consfitute continuing consent to subsaduent inslances where such consent is
raquired and in &l ceses such consent may be granted or withheld in the sole discretion of Lender,

Severabllity. If a court of competant jurlsdiction finds any provision of this Deed of Trust o ba llegal, invalid, or unenforceable as to
any circumstance, that finding shall not maks the offsnding provision lllagal, invalid, or unenforceable as to any other circumatance. If
fmasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceabla.  If the offending
provision cannot ba so modified, it shall be considered deletad fram this Dead of Trust. Unless otherwise required by law, the
illegality, invalidily, or unenforceablity of any provision of this Deed of Trust shall not affect the lagality, validity or enforceability of
ary other provision of this Deed of Trust,

Successors and Assigns. Subject to any limitatlons stated in this Deed of Trust on fransfer of Trustor's interast, this Dead of Trust
shall be binding upon and inure to the benelit of the parties, their successors and assigns.  IF ownership of the Propery becomes
vasled In a person othar than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with referance to this
Deed of Trust and the Indebtadness by way of forbearance or extension without releasing Trustor frem the obligations of this Deed of
Trust or liabiity under the Indebladness.

Tima iz of the Essence. Time iz of tha essenca in the perlormance of this Deed of Trust.

Waiver of Homestead Exemption. Trusior hareby releases and waives all rights and beneaflls of the homestead axemption laws of the
State of Utah as to all Indebledness secured by this Deed of Trust.

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used in this Deed of Trust. Unl2ss
specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America.
Wards and terms used in the singular shall Inclede the plural, and the plural shall include the singular, as the context may require. Words
and terms not otherwise defined in this Dead of Trusl shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Beneflclary. The word "Beneflciary™ means UNIVERSITY FIRST FEDERAL CREDIT UNIOM, and Ha succassors and assigns.

Borrower, The word "Borrower” means MICHAEL C MILLER and Includes all co-signers and co-makers signing the Note and all their
successors and a5signs.

Dead of Trust. The words "Dend of Trust" mean this Dead of Trust among Trustor, Lender, and Trustee, and includas without
limitation &ll assignment and sacurily Interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and sll state, fedaral and local statutas, regulations and ordinances
relating to the protaction of human healih or the ermvironment, including without limitatlon the Comprahensive Emvironmeantal
Response, Compensation, and Liability Act of 1980, as amendsd, 42 U.5.C, Seclion 9601, ei seq. ("CERCLA"), the Superfund
Amendmants and Reauthorization Act of 1936, Pub, L, Mo, 99-498 "SARA"), the Hazardous Matarials Transportation Act, 49 ULS.C.
Seclion 1801, ot seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section G801, et seq,, or other appliceble state or
federal laws, rules, or regulations adopied pursuant theredo.

Event of Dafault. The words "Event of Default” mean any of the events of default set forth in thiz Deed of Trust in the svants of
default section of this Deed of Trust.
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Guarantor. The word "Guarantor” means any guarantor, surety, or accommadation party of any or &l of the Indebiadness.

Guaranly. The word "Guaranty™ maang the guaranty from Guarantor to Lender. including without limitation a guaranty of all or par of
the Mote,

Hazardous Substances., The words "Hezardous Substances" mean materals that, becauvse of their quantity, concentration or
physical, chemical or infecfious characteristics, may cause or pose & present or pofantial hazard to human bealth or the anvirenmant
when Improperly used, treated, stored, disposed of, generaled, manufactured, transported or otherwise handled. The words
"Hazardous Substances™ are used in their very broadast sense and include withouwt limitation any and all hazardous or toxic
substances, materlals or wasle as defined by or lisled under the Emvirenmental Laws. The term "Hazerdous Substances®™ also
includes, without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos,

Improvements, The word "Improvements” means all existing and future improvemeants, bulldings, structurez, mobile homes affixed on
tha Real Property, facilities, additions, replacemants and other construction on the Real Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and expenses payable under the Nole
of Relalad Docurments, logether with all ranawals of, extensions of, modillcations af, consalidations of and substilutions for the MNola
or Related Documents and any amounts expended or advanced by Lender to discharge Trustor's obligetions or expenses incumed by
Trustes or Lender to anforce Truslor's obligations under this Daed of Trust, together with interasl on such amounts as provided In this
Deed of Trust.

Lender, The ward "Lender” means UNIWVERSITY FIRST FEDERAL CREDIT UNICOHN, its successars and asskgns,

MWote. The word “Mote™ means the promissory note dated March 23, 2023, in the original principal amount of
$233,000.00 from Trustor ta Lander, togethar with all ranswals of sexlensions of, moedifications of, refinancings of, consalidations
of, and substitutions for the promlssory note or agresemant. NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Parsonal Propoerly. The words "Perscnal Properly” mean all equipment, fxtures, and other arficles of personal properly now or
heraafter owned by Trustor, and now or herealter allached or aflixed to the Real Properly; together wilh all accessions, parls, and
additlons to, all replacemants of, and all substitulions for, any of auch property; and togother with all proceeds {Including without
limitation all insurance proceseds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively tha Real Property and the Personal Property.
Real Property. The words "Real Properly” maan the real properly, interasts and rights, as further described In this Dead of Trust.

Related Documants. The words "Ralatsd Documeanis™ mean sl promissory notes, credit agreements, loan agreaments, security
agresmants, mortgages, deads of trust, securily dasds, collateral morigages, and all other instrumeants, agresments and documents,
whethar now or hereafter existing, executed in connection with the Indebladness; excapt that the words do not mean any guaranty or
envirenmantal agreement, whether now or hereafter existing, executed in connection with the Indebtednass,

Rents. The word "Rents” means all present and future rants, revenues, income, issues, royallies, profits, and other beneflls derived
frem tha Properly.

Trustee. The word "Trustes" means UNIVERSITY FIRST FEDERAL CREDIT UMICN, whose address s PO BOX 58025, SALT LAKE
CITY, UT 84156-0025 and any substilule of successor rustaas.

Trustor., The ward "Trustor” means MICHAEL © MILLER.
TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

TRUSTOR:

e R

MICHAEL C MILLER
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF uh I"I )

COUNTY OF uh L" ]

KAREN WEEKS
NOTARY PUBLIC » STATE OF UTAH
Wy Cammission Expires August 1, 2023

COMMISSION MUNBER 707164

On this day before me, the undarsigned Nelary Public, parsonally appeared MICHAEL C MILLER, to me known to ba the individual
described In and who exscuted the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and
voluntary act and dead, for the uses and purposes tharein mantionad.

Given undgf my hW official seal this rA) day of M ave [ .20 iy ] .
By e Residingat___Proyo, URW i}
I‘-.IntarrIPu biic in and for the State of uh L'- ) ) My commission expires g ! 1 ‘?-? -

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)

To: , Trustes

The undersigned is the legal owner and holder of all Indebtedness secured by this Dead of Trust, All sums secured by this Dead of Trust
hava been fully paid and satisfied. You are hareby directed, upon paymant to you of any sums owing to you under the terms of this Dead
of Trust or pursuant to any applicable siatule, to cancel the Nole securad by this Deed of Trust (which is delivered to you logether wilh
this Deed of Trust), and to reconvey, without warranty, to the parfies designaled by the terms of this Deed of Trust, the esiate now hald
by you undear this Dead of Trust. Please mail the reconveyance and Relaled Documents to:

Date: Beneficiary:
By:
Is:

Laserfro, Ver., 21.2.0.020 Caopr. Finastra USA Corporation 1087, 2023, Al Rights Reserved. - UT  COHARLANDWCEILFLWGOT FC
TR=213F
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Lot 81, Old Mill Village Townhomes, a parl of Overall Plat as depicted on Page 2 Recorded on May 20,
2022 as Enfry No. 519822 in the Office of the Wasatch County Recorder, Utah.




