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NOTICE OF REINVESTMENT FEE COVENANT

Park Townhomes

Pursuant to Section57-1-46 of the Utah Code, thisNOTICE OF REINVESTMENT FEE

COVENANT PARK TOWNHOMES is hereby given for thatcertainrealproperty locatedin

Tooele County, Utah (the"Property")which ismore particularlydescribedon ExhibitA attached

heretoand incorporatedherein,with respecttothefollowing:

1. The Declaration of Covenant and Conditions for Park Townhomes dated

September 3, 2020 (the"Declaration")was recorded in the Office of the Recorder of Tooele

County, Utah on September 11,2020 Entry No. 520376.

2. Pursuant to Section 3.24 of the Declaration,the Park Townhomes Owner

Association,Inc.,a Utah nonprofitcorporation(the"Association"),isauthorizedto collecta fee

(the"Reinvestment Fee") upon thesaleof certaintransfersofportionsof the Property(exceptfor

thosecertaintransfersdescribedintheDeclarationthatarenot subjecttotheReinvestment Fee).

3. The Reinvestment Fee ispayable to the Associationatthe closingof the transfer

of thetitleof the affectedportionof theProperty.

4. The Reinvestment Fee shallbe paid totheAssociation,atthe followingaddress:

Park Townhomes Owner Association,Inc.

c/oAdvantage Management
P O Box 1006

Orem, Utah 84059-1006

5. The burden of theReinvestment Fee runs with the land and binds allsuccessorsin

interestand assignsof theProperty.

6. Unless terminatedpursuant to the Declaration,the durationof the Reinvestment

Fee isperpetual.

7. Pursuant to theDeclaration,the Reinvestment Fee shallbelong totheAssociation,

and the purpose of the Reinvestment Fee is to benefitthe Property,including payment for

common planning, facilitiesand infrastructure,obligationsarising from an environmental

covenant,community programming, resortfacilities,open space,recreationamenities,charitable

purposes or associationexpenses.
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8. The Reinvestment Fees paid under the Declaration are required to benefitthe

Property.

9. The Reinvestment Fee (as more specificallyset forth and described in the

Declaration)is the only reinvestment fee covenant to burden the Property,and no additional

reinvestmentfeecovenant of any type or kind may be imposed on theProperty.

IN WITNESS WHEREOF, the undersigned have executed thisNotice of Reinvestment

Fee Covenant Park Townhomes as ofNovember ,2020.

Park Townhomes Owners Association,Inc.,
a Utah nonprofitcorporation

STATE OF UTAH )
: ss.

COUNTY OF SALT LAKE )

The foregoinginstrumentwas acknowledged tome thisL day of November, 2020, by

\ mvis , in his or her capacity as

hesib½ of Park Townhomes Owners Association, Inc., a Utah

nonprofitcorporation.

NOTARY PUBLIC

Residing at:T&

My co issionexpires:

DAVID LEWIS IV
NotaryPublic.StateofUtah

commission#713890
My commissionExpiresOn

August31.2024
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D.R. HORTON, INC., a Delaware corporation

By·

Title: ce ns ch~f

STATE OF UTAH )

: ss,

COUNTY OF SALT LAKE )

Th regoing instrumentwas acknowledged to me this day of /-óVh2020,
by atA . (ß LV , in his or her capacity as

u of D.R. HORTON, INC., a Delaware corporation.

NOTARY PUBL

Residing at:

My commission expires:

1. 707A

KRISELP TRAVIS
WARY PG|UCSTATEOFUTNI

EgimsJimary31,2023
a* coMMISS10NNUMBERM3M
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EXHIBIT A

TO

NOTICE OF REINVESTMENT FEE COVENANT

PARK TOWNHOMES

As used in this NOTICE OF REINVESTMENT FEE COVENANT PARK

TOWNHOMES, the term "Property" means and refersto thatcertainrealproperty locatedin

Tooele County, Stateof Utah, more particularlydescribedas follows:

THE PARK TOWNHOMES

STANSBURY PARK, UTAH

(June16,2020)
18-364

LEGAL DESCRIPTION

(UPDATED PER TOOELE COUNTY)
A parcelof land situatedin the North halfof the Southwest quarterof Section15,Township 2

South,Range 4 West, SaltLake Base and Meridian.Beginning ata pointSouth 25°31'52"West

2361.96 feetfrom theNorth quartercornerof Section15,Township 2 South,Range 4 West, Salt

Lake Base and Meridian,saidpointbeing a monument intheintersectionof Country Club Drive

and StansburyParkway; and South 41°14'50"West 1033.56feettothetruepointofbeginning,said

pointalsobeing themost Northerlypointof thatparcelconveyed to StansburyGreenbeltService

Area of Tooele County in thatcertainQuit-Claim Deed dated December 8, 1999 and recorded

December 9, 1999 as EntryNo. 141063 inBook 601 atPage 274 of officialrecordsand running
thencealongsaidNorth boundary thefollowingsevencoursesand distances;South 59°09'58"East

169.81 feet;thence South 62°24'43"East 198.43 feet;thence South 74°52'06"East 197.85 feet;

thence South 55°23'26"East 86.33 feet;thence South 40°50'37"East 103.83 feet;thence South

35°37'38"East 80.29 feet;thence South 28°14'39"East 99.57 feet;thence South 01°51'05"East

174.88 feet;thenceNorth 88°08'55"East 117.83 feetto the Westerly boundary of the Stansbury
GreenbeltServiceArea property;thence along said StansburyGreenbeltServiceArea property
North 01°20'45"West 484.35 feettothebeginningof a 540.00 footradiuscurvetotheleft;thence

Northwesterly36.31 feetalong the areof saidcurvethrougha centralangleof 03°51'11";thence

North 05°1l'58"West 76.33 feetto the southerlyrightof way of Gateway Drive a 60 footwide

publicroad;thence along saidsoutherlyrightof way the followingtwo (2)courses:(1) South

84°46'10"West 187.62feet;tothebeginningof a 360.00 footradiuscurvetotheright;thence(2)

Northwesterly495.22 feetalong the arcof saidcurve througha centralangleof 78°48'58"to the

southeasterlyboundary of Reflectionsat Stansbury Park Phase II- Amendment No. 1; thence

South 61°29'24"West 322.71 feetalongsaidsoutheasterlyboundary tothepointofbeginning.

Alsoknown as Units101 through164 containedwithinTHE PARK TOWNHOMES SUBDIVISION.
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