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State of Utah

TRUST DEED

With Power of Sale and Assignment of Rents

: TINS TRUST DEED, made thus ... .. 7035 g of ... Bugust, ey 189
e e e e o e et enes s et oo ey 28 TRUSTOR,
whose address s ... 560 Sonth. 1000 Fast, . . .. .I.Ogla‘n ptah_

{ Street and number} City) Siate

HICKMAN LAND TITLE COMPANY . a Utah Corporation, as TRUSTEE, and GHLNT(’RAVFS:JR ».. ‘and SALLY SAMPLE

%% CACHE COUNTYy UTAH %% Recoroep By SA
For HICKHAN LAND TITLE (ONMPANY

: e L e b e s s ittt s s eieeneoien OF L, C.a.c.he.(,uunl,r. State of Utah, as

; BENEFICIARY, WITNESSETH: That Trustor CONVIYS AND WARRANTS TO TRUSFEE IN TRUST, WITH POWER OF SALE. the following des. nbed

‘ property, situated in ... ... wdClle <oeeer. County, State of Utah:

i (See Exhibit "A" attached hereto and by this reference

§

i incorporated herein.) Ewr 25609 Bk 455 P 935
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1: MICHAEL L GLEED: RECORDER

tenements, hereditaments, franchises, privileges and appurtenances thereunto belongimy, now or Lereafter wed or emjoved with suud property, of
any part thercof, SUBJECT, HOWEVER, to the right, power and authority heremafter given to and conferred upon Bencliciary to collect

and apply such rents, issues, and profits; Trust Deed Note {(Non-Recourse)
FOR THE PURPOSE OF SECURING {1) payment of the indebtedness evidenced by a- / of even date herowith, in the

principal sum of §...... 1 35100000, made by Trustor, payable to the Bencficiary or order at the times, in the manner and with interest

|
TOGETHER with all buildings, fixtures and improvements thereon and all water rights, rights of way, easements, rents, issues, profits, income,
|

as theremn set forth, and with the final payment due ... ... LAaugust 1, 1990 .. and any extensions and,’or renewals
or moditications thereof; (2) the performance of each agreement of Trustor herein contained, (3) the payment of all tunw which shall here
after be advanced by the Beneticiury to the Trustor by way of additioral loan or loans, and to secure any and all mdebteduess of uny kind
whutsoever from the Trustor to the Beneficiary hereatter arising with mierest, whether evidenced by promissocy note or notes or otherw ise;
: and {4} the pavment of all sums heiafler expended or advanced by Benelwiary under or pursuant to the terms hereof, together with
! interest thereon as heren provided.  PROVIDED, HOWEVER, that the makang of such fusther loans, advances or expenditures shall be optional
: with the Benchiciiry and PROVIDED FURTHER that it is the express intention of the partes to this Trust Deed Hiat t shall stund as contin-
i umng secunly untii all such further loans, advances and expenditures together with interest thercon, have been paid in full.
§ A TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES.
L. To keep the bulkhings upou the above desenbed real property continuously occupied and used, and net to perant the same to become
i vucant, and keep sad property in gond condition and reparr; not to remove or demobish any building thereon; to complete or restore pramptly
i and 1 good 2nd workmanlike manner anv buwlding which may be conshucted, damaged or destroyed thercun; to comply with all laws,
covenants and restrictions affecting said property, not to commil or per:ut waste thereol; not 1o commit, suffie or permut any act vpon sad
properdy in viwation o, law. To cultivate, imgale, fertluze, funsgate, prune, and do all other acts which from the character of said property nuy

; be reasonably nr-cu\wi'. the speaific enumerabons herein not excluding the gencral, und in the event the above descnbed property is need for
: aygricultural purposes, the Trustor will use all manure produced hy stock on su.]d property as fertihzer, keep the penuses free from tou! and
: nosivus weeds, brush and other undesirable growths. provide for stock selection, seed selection, crop rotation, weed control, furtibsing the

soil. drainage, prevention of erosion and pasture mainterunce in accordarce with good hushandry and the most approvid methenls of agricultnral
development,  The Beneficiary may recover as damages for any bieach of this covenant the amount it would cost to put the property i the
R conditivn called for herein.  Proof of impairmient of secwsity shall be unneces<ary i any sut or proceeding under this paragraph. I the
loan secured bereby or any part thereof is being obtained for the purpose of financing construction of improvements on m‘(f property, Trustor
further agrees: [
(a) To commence constuction promptly and to punue same with reasonable diligence to completion in accordance with plans and
specihicabons sabsfactory $o Beneficiary and
{b) To allow Benehciary to inspect sard property at alfl times dunng construction,
Trustee, upon presentation to it of an affidawit «igned by Benehiciary, setnng {orth facts showing a default by Tradtor under this numbered
peragraph, is authoticed to aceept as tue and conclusive all {acts and stalements therein, and to act thercon hereunder.

2 To keep the buildings and improvements now and/or heteafter upon the said premises unceasingly inared against Ioss by fire o other
. hazards in such amount and fotm ac may be sequired by the Beneficiary in a Company or Companics selected by the Tiustor subject to dis-
! approval by the Benchciary, the insurance to be payable in case of lusy to the Benebsaiary as its interest mav appear, all reaewal policies 1o
; be delivered to the Beneficiary at least ten davs prnior to the ecxpiration of the policy or policies renewed and in the eveut of the faihire of

the Trustor to so deliver a renewal policy, then the Beneficiary may renew or procure :Irorequirrd insurance upon said propeity and the
Trustor agrees to pay all premiums therefor. Al insurance policies cosering aav structure upon said premives, regardless of amount, shall e
payable as aforesaid and delivered to the Beneliciary, In the event of loss. Tustor shall give immediate notice to Beneficiary who may make
proof of loss. The amount collected under any fier or other insurance policy may be appled by the Beneficiary upim any indebtedness
secured hereby and ia such oeder as Beneficiary may determine, or, at option of Beneficiary, the entiie amount so collected or any part
thereof may be released to Trustor. Such application or release shall not cure or waive any default or notice of default hercunder or any act
done pursuant fo suck nohice,

3. To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby is paid wn full, such evadence of title
as Beneficiary may requie, including abstracts of utle or policies of btle inswance and any extensions or rencwals thereof of supplements
thereto.

4. To appeat in and defend any action ot proceeding purporting te alfect the security hereof, the title to said piopesty, or the rights oo
powers of Beneficiarv or Trustee, and should Benehiqary or Trustee eledt to also appear in or defend any such action or proceeding, to pay alf
costs and expenses, including cost of evidence of title and attorney’s fees incured by Beneficiary or Trustee, or incurred or advanced by the
Beneficiary and'or Trustec in conncction with any such action or procecding in which the Beneficiary and or Trustee may be joined 25 2 party
defendant or receives notice of such action. proceeding ur claim asserted in such action or ﬂcxwdmg or proposed uction o proveeding. Trustor
covenants that the Trustor has a valid and urencnnbered title in {ee nmple 1o the property nibed herein and has the rnight to ronvey the same
and warrants and will defend said utle unto the Trustee and Bencheiary against the claims aml demands of all persons whomsoever.

5. To pay when due ail taxes and assessments alfecting said property. ncluding all assessments upon water company stock and all rents,
assessments and charges fur water, appurtenant 1o or used in connection with said property; to pay. when due. all encumbrances, charges, and
liens with mtcrest. on said property or any part thereof, which at any tune appear to be pnor or supenor hereto; 1o puy all costs, fees, and
expenses of this Trust.

€. Should Trustor fail to make anv payment o 1o 4o anv act 5 herem provided. then Beneficiary or Trustee, but without obligation
30 to do and wilhout notice to or demand upon Trustor and withomt rckasing Trustos from any obligaton hereof, may: make of do the same
in such manner and to such extent as etther may deem necessary to pretect the security hereof, Beneliciany o Trustre beang authonzed to
enter upon said property for such purposes: commence, appear in and dedend any action w proceeding purporting to affect the vecunty hereof
o the rights and powers of Beneficary or Trustee; pay, purchase, contest. or compromise any encumbrance, charge o Len which 1n the judgment .
of either appears to be pnot o superiof heteto; ancf n exercising any suth powers, incur any liabibity, expend whatever amounts in its abrolute |
discretion it may deem necessary thesefor, including cost of evidence of title, employ counsel, and pay s rcasomable foes.

7. To pay immediately and without deniand all sums experdled hereunder hy Beneficiary or Trustee, with interest from date of expendi-
ture al the rate of ten per cent (#0%) per snnum until paid, and the repayment theicof shall be secured hereby.

8. In addition to the paymenls dug m accordance with the terms of the note secured bereby, the Trustos shall, at the option and demand
of the Beuehwiary, pay each year to the Bemeticiary, in equal nwonthly installments, the estimated amount of the annual taxes, assessments,
insurance premiums, mgintenance and pther charges upon the property. such tums 1o be held in trust by the Bencficiary fur Trustor's use
and bevefit for the payment™hy the Baneficiary of any such itens when due.  The estimate shall be made Ly the Beneficiary. If the Beme-
ficary shall fail to mqim su(‘ﬁlsﬂrnte. the amount of the preceding annual tates. assessments. insuwrance premiums, maintenance and other
charges as the case may be, shall be deemed to be the estimate for that year. 1f, however, the psyments made hereunder shall not be sui-
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ficient to pay swch charges when the same shall be due,
on or before the date when the same shall become due.
B. IT IS MUTALLY AGREED THAT.

L. If the Trustor permits any deficrency 1 the amount of the a
wote secured hereby, or any faure to pay any advancements or paym

the Trustor shall pay the Beneficiary any amount necessasy to make up the deficiency

rxregate monthly, or other periodic payments, provided for herein of in the

i ents made by the Trustee andfor Beneficiary o protect and preserve the lien
hereof or property described heren, such deficiency or fatlure shall constitute an event of default under this Deed of Trust and, if not cured with.

in 15 davs Trustor promises and agrees to pay a “late charge™ of five cents {5¢) for each dollar (51} of each pay ment not to exceed
zﬁﬁgmmmﬁnmmnxmmmmm P 08 MR 06 XOQMDER NI 06 MR K 06 X0 MK

nd that any such “late charge” shall conshirate an additional 1tem secured by this Deed of Tryst, PROVIDLD HOWFVER. that Trustor
sl:abl n:t become lisble (0 pay total interest and “late charge™ in excess uf the highest fegal rale pezmissible by contract under the laws of the State
of Utah,

2. The fuatures and equpment descnbed heen and.or affued to and used and enpoyid i connection with the real property herein
of any part thereof comstityte permanent fistures theteat and that such fixtures and equpment will not be severed and removed from sud
ruai proputty without the wntten consent of the Benehorary and wniten reconveyance therel by the Trustee and shall be deemed part of the
realty

3 Sheuld said property or any part thereof be taken or damaged by reason of any pehle improvement or condemnation proceeding, or
Caniaged by fue, or rarthquaike. or i any other manner. Benefictury shall be entitled 1o 4l vomptination, awards, and other payments or relied
therctur, and shall be entitled at 1ts option to conmence, appear 1n and prostiule un iy own name, any acbon o procesdings, or to make
41y compromise of setilemwnt. i connechion with such taking or damage Al such compensation, awardy, damages, nghts of action and pro-
teeds, ancluding the proceeds of any policies of fire and other inswrance affic ung sanl progssty, are herchy asigned to Beneficiary, who may,
afier deductng thercfrom all it expenses. including attoray's fues, apply the same o any ndebtedness secured herby  Trustor agrees to
execute such further asugnments of any compensation, award, damages. and nghts of it 1nd mocevths as Benehoary or Trustee may regure.

4 At uny tme and from tme to time upon wnitten request of Benehenary, pasne it of s foes and presentation of th Trust Dﬂ:j and
the note fr endorsement (in case of full reconveyance. for cancellation and retention . withont ffecting the hability of any person for the
paynent of the indebtedness secised hereby, Trustee may (3) consent to the making of any map or plat of said prope rty. (b} jom in granting
any casement of creating any redncton thereon, (¢) joim i any subordinabon of other aprecinent affecting this Trust Deed o the tien or
charge thereof, (d) recomvey withian warranty, all or any part of said property  The wrantee 1 any reconveyance may be described a5 “the
penon o persons entitled theteta™ and the reotals theren of any mattens or facts shail be conclusne proof of the truthfulness thereof,
Trustoe agrees to pay Trustee's fees for any of the services mentioned i thes patagrapli

3. As addinonal security, Trustor hereby gives to and confers up.n Bene fraary the nght, power and suthonty, and hereby consututes and
appoints Beneficiary attorney i fact during the continuance of this Trust, with or wethout taking possession of the property a‘fected heteby to
collect the rents, 1ssues and profits of said property, (reserving unto Trusior the nght. pnor 10 any default by Trustee 1n payment of any indebt-
edness seeuted hereby o in performance of any agreement heceunder. tc collect and retain yuch rents 1ssucs and profits as they become due and

ayable.  Upon any such default.} Beneficary may, at any tme without notice, by agent or by & receiver to be apponted by a court, Trustor
ercby consenting to the appontment of Benchiciary as such recetver and wathout regard ta the adenuacy of any secunty for the indebtedness
hereby secured, enter upon and take posseision of said property, of any part theteol, and in 1ts owa name sue for cr otherwise collect tuch
rents, soues and profitt, including thise past due and wnnad, and :j-ply the same. Irss coats and sxpenses of operation and collection, ncluding
ressonable attorney's fees, npon any indebtedness secured hereby, and In such order as Benelirary may determine. Nothing contained herein,
nor the exercue of the nght by Beneficlary to collect, shall be. oc be construed to be, an affumavon by Beneficiary o any tenancy, leass or
oplon, ot an assumption of Labibty under or a subardination of the hien or charge of this Trust Deed to any wuch tenaney, lease o option

§  The entenng upon and taking pusession of sud propesty, the eollecton of such rents, wsues, and profits, or the proceeds of fire and
other insurance policies. of compensation or awards for a0y tabong or damage of sad property. and the applcation or release thersof as
sforesad, shall not cure or waive any default or nofice of default hereunder or invalidate an act done pursuant to such notice.

¥ The dscontinuance or failure on the part of the Beneficiary promptly to enforce any ught hereunder shall not operate as 2 waiver of such
nght and the waver by Beneficiary of any defauit shall not constutute a waver of any otner or u uent de aule

5. Inthe cvent of the passage. atter the date of this Trust Deed. of any law o the State of Utah, deducting from the value of land for the
pumise of taxation any lien thereon, or taxng such Lien or the owner or holder of the same. o rhan?'.ng m Jny way the laws for the taxation
of Trust Decds or debls secured by Trust Deeds for state or Jocal purposes, or the manger o the collection of ‘any such tases. sa as to affect
this Trust Deed, the Benehorary or the assignee of this Trust Deed and of the debt which it secures, shali have the nght to gve thuty days
whtlen make to the awner of said land requinng the pavment of the debt secured hereby, 4nd it 1 hereby agreed that } such notice be given,
the sud Uebt shall become due, payable and collectabie at the expuation of said thunty days

9. Tume 15 of the essence hereol. Upon default by Trastor tn the nurment of any mdebtedness sacured hereby or 1n the performance
of any agreement hereunder, all sums secured hereby shall immediately become due ang parable at the option of Beneficiary. In the event of
ek d‘-r,‘uh. Benefician may execule o vause Trustee to execute 3 wnitten notice of default and of tlechon to cause said property to be sold
W satsly the nbhgations hereof, and Trustee shall fde such notice for record n each counts whetemn said property or some part or parcel
thereut 8 stuated  Bepefiorary alto shall depost with Trustes, the wote and a1 documents evidencing expendituses secured hereby.

13 After the iapse of such ime a1 may then be required by law following the recordation of sad nouce of default. and notice of
defuult and aouce of sale having been pven as then required by law, Trustee, without demand on Trustor. shall sell sad property on the
dar: and at the tune and place designatad in ad notice of rale, either as a whole o in separate parcels, and 10 such oeder as it may deter.
minc sulje.t to any statutory nght of Trustor to direct the order 1n which such property. It consisting of several koown lots or parcels, shall
be s0ld, at public auchom to the hghest hioder. the purchase price payable n lawul money of the United States at the time of sale. The
peron conducting the sale may, for any cause he deems erpeg:nl. postpone the sale from tme to time untl 1t shall be completed and. in
every yuch case. notice of postponcment shall be mven by public declaration thereot by such person at the time and place last appownted for
the sale. provided. if the sale is postponed for longer than ome day be.ond the day designated m the notice of sale, notce thereof shall be
fiven an the wame mannet as the onginal notice of sale  Trustee shall maecute and debiver to't}w purchayey 3ty Deed romeyng sud property 50
told but without any covenant or warmanty, expres o imphed  The recitals in the Deed of any matters o facts shall be conclusive peoot of
the truthfulness thereof  Any penon, including Beaeficary, may tud at the sale. Trustee shali apply the priceeds of the sale to M of
(1: the costs and expenses of exercising the power of sale and of the sale, including the payment of the Trustee's and attorney's fm (2}
cost of any evidence of utle procured n connaction with such tale and revénue stemps on Trustce's Deed, i3} all sums expended under the
terms hereof. not then repaid. with accrued intermst a5 hetein provided from date of expenditure, (4" all other sums then secured hereby:
and !5 the remainder ?‘:n,v. to the jperson or persors legally entitied thereto, or the Trustee, 1n 1ts dicretion, may deposit the balance of
such proceeds with the County Clerk of the county 1 whuch the sale tock place.

I1 Upon the aceurrence of any default hereunder, Benelicary shall have the option to declare all sums secured hereby mmediately
due and payable and foreclose this Trust Deed in the mannes provided by law for the focecloswre of mortgage on real property and Trustor
sgrees to pay Bemcfiiary. or Trustee. whicheser may be the plannff in sud foreciosure e, the costs of sasd suit and 2 reasomable sum for
attorney’s fees. whether sud suit be brought to o decter or not. and all such further sums, f any. as Beneficiary or Trustee shall have pad
for procunng an ahstract o other evidence of the tle of wud premises subsequent to the date of thus Trust Dewd ard also 1 reasonable fee
for Trustee  All moneys herein agreed to be paid shall be secured hereby.

12 In the event it 1 instituted to efect foreclosure of this Trust Deed the Trustee and or Benehciary shall as 2 matter of i hi and
without regard to the sufficiency of the secunty or of waste or danger of muapplication of anv of the property of the Trustor. be entitled foeth.
with to huve a recenver appainted of all the property desmbed 1n this Trust Derd. and the Tristor here eprensly comsents to the appoint-
ment of 2 tecetver by uny court of competent junsdichon and exprensly stipulates and agrees that such recever may renan i possetsion and
con'ral of the poperty untii the final dotermination of such swt or proceeding  Trustor heteby expressly comsents to the appountment of
Bene'ioary s wach recenver .

13 Beneticiary may appoint 4 successor trustee at any time by filing for record in the office of the County Recorder of each county 1
which said pr or wome part thereof w situated. » substitution of trustee.  From the time the subsnitution is filed for record, the new trustes
thail suceend to sll the powsrs. duhes, suthaty and ttle f the trustee named heren or of any succemar trustes. Esch such substrution
thall he evecuted and scknowledged. and sonce thereol shall be givec and proof thereof made s provided by law

14 Ths Trust Derd shall applv to. inure to the benefit of, and bind all pastws hereto, thew hers, legatees. dewnees, administraton,
cxeentors. successors and asigns Al obbgatons of Trusor heteurder are jont and several  The term "Benefician ™ shall mean the owner
and holder, inciuding any pledgee, of the note secured herebw  In this Trust Deed, whenver the context w0 requres, the masculine geader
includes the femimne and or neuter, and the singular number inclodes the plusal

15 Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, 11 made 2 public record as provided by Liw
Trustee 15 not ohligated to notfv anv party herelo of ng sale under any other Trust Deed or of any sotumt or procoeding 1 which
Trustor. Beneficiary, or Trustee shall be x party. unless brought by Trustee

18, This Trust Deed shall be construed accurding to the laws of the State of Utah _

17 The undersigned Trust rrqm-sf;lu!,at yda'nm.?d&fluhlnddarky]ufudnkhmu be meled to lum at the
address horerabelore et forth, DENeELicia y also re uests the/ same at the address noted.

18 The Trustor acknowdedges that full disciosure has been made of the terms of thedoanand the finance charee 5 tequired by Federal and

State Inw and acknowiedges receapt of a copy of such desclosure statement together with of the prommsory :nd trust deed.

" 1l //} /Jér‘zﬁ?'%—"‘
Mi c‘l{"ééffla’f 't{rson , Trustee
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STATE OF UTAH | l
119
County of Cache

On the ._;Lf‘—‘ﬁﬁ"‘ of August, A.D.19 89 personally appeared before me MICHELE WATTERSON ,

the signer of the within instrament, who duly acknowlgdged to modHIFEHE” executed the same., as

\
C,Fmruggsfoseupm -3 Dy Notary Public ;. *"ﬁ ‘f(_‘. .
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EXHIBIT *A*

Part of the Southwest Quarter of Section 2, Township 11 North,
Range 1 East of the Salt Lake Base and Meridian, further described
as follows:

Beginning at a point South 79.12 feet and West 1599.62 feet from
the Northeast Corner of the Southwest Quarter of said Section 2,
in the East right-of-way line of 1000 Bast Street and running
thence, South 89*07°11" East 1251.82 feet; thence South 2#20°17*
West 352.38 feet; thence North 88+*12'22* Wast 1251.55 feat to the
said East right-of-way line of 1000 Fast Street; thence North
2%21°09" East 332.42 feet along said right-of-way line to the point
of beginning. Containing 9.8369 acres more or less.

Subject to reservations in Patents of Record, or in Acts
authorizing the issuance thereof; unpatented mining claims,
reservations or exceptions, water rights, claims, or title to
water, :
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