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ASSIGNMENT OF CERTAIN DECLARANT RIGHTS

This Assignment of Certain Declarant Rights (this “Assignment”) is entered into as of
December 3D, 2021 (the “Effective Date”), between JORDANELLE REF ACQUISITION LLC,
a Delaware limited liability company (*Assignor”), and Lennar Homes of Utah, Inc., a Delaware
corporation ("Assignee").

RECITALS

A. Assignor is the Declarant under that certain Declaration of Covenants, Conditions
and Restrictions and Reservation of Easements for the Jordanelle Ridge Master Planned
Community effective as of November 29, 2021 and recorded December 29, 2021 as entry no.
513077 in book 1392, page 303 of the records of the Wasatch County Recorder (as the same may
be amended from time to time, the “Declaration™). Capitalized terms not defined in this
Assignment shall have the meanings ascribed to them in the Declaration.

B. Assignor and Assignee entered into that certain Purchase and Sale Agreement dated
February 25, 2021 (as the same may be amended from time to time, the “Purchase Agreement”),
pursuant to which Assignor agreed to sell and convey to Assignee certain real property, which is
more particularly described in the Purchase Agreement (the “Property™).

C. Assignee is a Builder as defined in Section 2.0! of the Declaration.

D. Section 2.01 of the Declaration permits Assignor (as Declarant under the
Declaration) to assign to a Builder any rights of Declarant under the Declaration with respect to
the development, marketing and sale of property subject to the Declaration.

E. In connection with Assignee’s acquisition of the Property, Assignor desires to
assign to Assignee certain rights of Assignor as Declarant under the Declaration with respect to
the Property.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, Assignor and Assignee hereby agree as follows:
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AGREEMENT

L. Assignor hereby transfers and assigns to Assignee, to the extent applicable to
Assignee’s marketing, development and sale of the Property, those rights assignable to a Builder
under the Declaration for the development, marketing, and sale of their property set forth in
Sections 3 (with respect to a Neighborhood Association and any Neighborhood Common Areas
established by Assignee), 4.01, 5.08 (subject to Declarant’s prior written approval), 6.01, 6.04,
7.03 and 7.04 of the Declaration. Additionally, Assignor hereby transfers and assigns to Assignee
Assignor’s rights to develop the Property pursuant to Section 57-8a-218(10) of the Utah Code.
The foregoing rights assigned to Builder include the right to maintain a reasonable number of
promotional, advertising, and/or direction signs, or similar items at any place or places on the -
Property, provided that any such item is of a size and in a location as is reasonable and customary
and shall be of professional quality (as described in Section 1.07 of the Declaration). The |
foregoing assignment shall be on a non-exclusive basis and shall not terminate or diminish any
rights of Assignor as Declarant under the Declaration, including any such rights with respect to
the Property, which are expressly reserved by Assignor. The foregoing assignment shall be subject
to and shall not modify or terminate in any manner the Declaration of Development Covenants,
Conditions and Restrictions entered into between Assignor and Assignee of even date herewith
(the “Development Declaration”). In the event of any conflict between the terms of this
Assignment and the Development Declaration, the Development Declaration shall control.

2. Assignor represents and warrants to Assignee that Assignor has not previously
assigned any of Assignor's rights or interests as Declarant under the Declaration with respect to
the Property to any other person or entity. :

3. Assignee represents and warrants to Assignor that Assignee has the full right,
power, and authority to enter into and execute this Assignment.

4. Assignee agrees to indemnify, defend and hold Assignor harmless from any and all
liability, loss, claims, damages, or expenses, including reasonable attorneys’ fees, arising from or
related to this Assignment or the exercise by Assignee of any of the rights assigned herein.

5. This Assignment shall be construed, interpreted, enforced and governed by and in
accordance with the laws of the State of Utah, excluding the principles thereof governing conflicts
of law. The Recitals set forth above are incorporated into and made a part of this Assignment.

6. This Assignment may be executed in counterparts, the signature pages of which
may be combined in order to create a single document.

7. Each party shall execute and deliver, at the reasonable request of the other party,
such additional documents, instruments, conveyances and assurances and take such further actions
as are reasonably necessary to carry out the provisions hereof and give effect to the transactions
contemplated by this Assignment.

[Signatures and Acknowledgements on the Following Pages]
2
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EXECUTED as of the Effective Date.

Jordanelle REF Acquisition LLC,
a Delaware limited liability company

%Q'?’LL-JL

Name [/ toor UG ETERT FWD
Title: ] :

Ly b
STATE OF \.V‘,\,*O ol
-\ f 188,
COUNTY OF & UJ“Y\M

(\ The fo f\ }fomg mstru.p)fnt was acknot/iedged before me this@ day of December, 2021
by N

N\\AJ ﬂ’f ¥y , thet ]l Joth. ’M{M /" of Jordanelle REF Acquisition LLC, a Delaware
limited hébihty company, for and on behialf of said company.

NN D |

~NétaryPdblic Ut<tn ‘

{
Residing at: SO

sary P - Gizio of Liteh !

AMY HANSEN "

Comm. #71 4128

*f,r Commission Expires l
Seplember 16, ?024 S

. e

[Signatures and Acknowledgements Continued on the Following Page]
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LENNAR HOMES OF UTAH, INC,,
a Delaware corporation

v E

Fish, its Division President

STATE OF

; 0 .
COUNTY OB K HMV -

The foregomg‘)nsimment was acknowledged before me this./ )
AR -ON LAY ’" “‘1‘ the Division President of Lennar Homes of Utah, Inc a Delaware
corpo}atlon, for and on behalf of said comQany

" Residing at: Dl - LA

MNofary Public - Stale 0! Ut:ah

AMY HANSEN '
Comm. 714126 |
My Commission Expires l

Seplember 16, 2024 S
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Exhibit A

Legal Description of Property

A PARCEL OF LAND SITUATE IN THE SOUTHEAST QUARTER OF SECTION 20, AND
THE NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 3 SOUTH, RANGE 5 EAST,
SALT LAKE BASE AND MERIDIAN, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BEGINNING AT A POINT BEING NORTH 00°00°09” EAST 447.17 FEET ALONG THE
QUARTER SECTION LINE AND EAST 1,104.18 FEET FROM THE SOUTH QUARTER
CORNER OF SECTION 20, TOWNSHIP 3 SOUTH, RANGE 5 EAST, SALT LAKE BASE
AND MERIDIAN; AND RUNNING THENCE NORTHEASTERLY 59.76 FEET ALONG
THE ARC OF A 434.00 FOOT RADIUS CURVE TO THE LEFT (CENTER BEARS NORTH
28°37'36" WEST AND THE CHORD BEARS NORTH 57°25'44" EAST 59.71 FEET WITH A
CENTRAL ANGLE OF 07°53'20");

THENCE NORTH 53°29'05" EAST 736.73 FEET;

THENCE SOUTHEASTERLY 23.85 FEET ALONG THE ARC OF A 18.00 FOOT RADIUS
CURVE TO THE RIGHT (CENTER BEARS SOUTH 36°30'55" EAST AND THE CHORD
BEARS SOUTH 88°33'01" EAST 22.15 FEET WITH A CENTRAL ANGLE OF 75°55'50");
THENCE SOUTH 50°35'06" EAST 126.60 FEET;

THENCE SOUTHEASTERLY 176:16 FEET ALONG THE ARC OF A 396.00 FOOT RADIUS
CURVE TO THE RIGHT (CENTER BEARS SOUTH 39°24'54" WEST AND THE CHORD
BEARS SOUTH 37°5027" EAST 174.71 FEET WITH A CENTRAL ANGLE OF 25°29'18");
THENCE SOUTH 25°05'48" EAST 153.97 FEET;

THENCE SOUTHEASTERLY 221.62 FEET ALONG THE ARC OF A 584.00 FOOT RADIUS
CURVE TO THE LEFT (CENTER BEARS NORTH 64°54'12" EAST AND THE CHORD
BEARS SOUTH 35°58'06" EAST 220.30 FEET WITH A CENTRAL ANGLE OF 21°44'36");
THENCE SOUTH 46°5025" EAST 359.55 FEET;

THENCE SOUTHEASTERLY 98.50 FEET ALONG THE ARC OF A 534.00 FOOT RADIUS
CURVE TO THE LEFT (CENTER BEARS NORTH 43°09'35" EAST AND THE CHORD
BEARS SOUTH 52°0729" EAST 98.36 FEET WITH A CENTRAL ANGLE OF 10°34'08");
THENCE SOUTH 57°24'33" EAST 121.42 FEET;

THENCE SOUTHEASTERLY 27.40 FEET ALONG THE ARC OF A 18.00 FOOT RADIUS

CURVE TO THE RIGHT (CENTER BEARS SOUTH 32°3527" WEST AND THE CHORD
BEARS SOUTH 13°48'07" EAST 24.83 FEET WITH A CENTRAL ANGLE OF 87°12'51");
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THENCE SOUTHWESTERLY 120.99 FEET ALONG THE ARC OF A 1,034.00 FOOT
RADIUS CURVE TO THE LEFT (CENTER BEARS SOUTH 60°11'42" EAST AND THE
CHORD BEARS SOUTH 26°27'10" WEST 120.93 FEET WITH A CENTRAL ANGLE OF
06°42'16™);

THENCE SOUTH 23°06'02" WEST 275.11 FEET,

THENCE SOUTHWESTERLY 73.69 FEET ALONG THE ARC OF A 334.00 FOOT RADIUS
CURVE TO THE LEFT (CENTER BEARS SOUTH 66°53'58" EAST AND THE CHORD
BEARS SOUTH 16°46'48" WEST 73.54 FEET WITH A CENTRAL ANGLE OF 12°3828"),

THENCE SOUTH 10°27'34" WEST 105.01 FEET;

THENCE SOUTHWESTERLY 44.76 FEET ALONG THE ARC OF A 216.00 FOOT RADIUS
CURVE TO THE RIGHT (CENTER BEARS NORTH 79°32'26" WEST AND THE CHORD
BEARS SOUTH 16°23'44" WEST 44.68 FEET WITH A CENTRAIL ANGLE OF 11°52'19");

THENCE SOUTH 22°19'54" WEST 275.29 FEET;

THENCE SOUTHWESTERLY 307.05 FEET ALONG THE ARC OF A 266.00 FOOT
RADIUS CURVE TO THE RIGHT (CENTER BEARS NORTH 67°40'06" WEST AND THE
CHORD BEARS SOUTH 55°24'03" WEST 290.29 FEET WITH A CENTRAL ANGLE OF
66°08'19");

THENCE SOUTH 88°28'13" WEST 421.13 FEET;

THENCE NORTHWESTERLY 33.84 FEET ALONG THE ARC OF A 241.11 FOOT RADIUS
CURVE TO THE LEFT (CENTER BEARS SOUTH 46°37'03" WEST AND THE CHORD
BEARS NORTH 47°24'10" WEST 33.81 FEET WITH A CENTRAL ANGLE OF 08°02726"),
THENCE NORTH 51°2523" WEST 196.58 FEET,

THENCE NORTHWESTERLY 153.43 FEET ALONG THE ARC OF A 368.42 FOOT
RADIUS CURVE TO THE RIGHT (CENTER BEARS NORTH 38°34'37" EAST AND THE
CHORD BEARS NORTH 39°29'34" WEST 152.32 FEET WITH A CENTRAL ANGLE OF
23°51'39");

THENCE NORTH 27°33'45" WEST 111.62 FEET;

£

THENCE NORTHWESTERLY 42.54 FEET ALONG THE ARC OF A 65.40 FOOT RADIUS
CURVE TO THE RIGHT (CENTER BEARS NORTH 62°26'15" EAST AND THE CHORD
BEARS NORTH 08°55'35" WEST 41.80 FEET WITH A CENTRAL ANGLE OF 37°16'19");

THENCE NORTH 09°42'34" EAST 125.78 FEET;



Ent 513150 Bk 1392pg 868

THENCE NORTHWESTERLY 47.22 FEET ALONG THE ARC OF A 47.99 FOOT RADIUS
CURVE TO THE LEFT (CENTER BEARS NORTH 80°1726" WEST AND THE CHORD
BEARS NORTH 18°28'50" WEST 45.34 FEET WITH A CENTRAL ANGLE OF 56°22'48");

THENCE NORTH 46°40'14" WEST 187,43 FEET;

THENCE NORTHWESTERLY 177.77 FEET ALONG THE ARC OF A 216.91 FOOT
RADIUS CURVE TO THE RIGHT (CENTER BEARS NORTH 43°19'46" EAST AND THE
CHORD BEARS NORTH 23°11'30" WEST 172.84 FEET WITH A CENTRAL ANGLE OF
46°57'28";

THENCE NORTH 00°17'14" EAST 85.76 FEET;

THENCE NORTHWESTERLY 59.09 FEET ALLONG THE ARC OF A 437.30 FOOT RADIUS
CURVE TO THE LEFT (CENTER BEARS NORTH 89°42'46" WEST AND THE CHORD
BEARS NORTH 03°35'02" WEST 59.05 FEET WITH A CENTRAL ANGLE OF 07°44'32");

THENCE NORTH 07°27'18" WEST 71.83 FEET;

THENCE NORTHWESTERLY 86.11 FEET ALONG THE ARC OF A 714.00 FOOT RADIUS
CURVE TO THE RIGHT (CENTER BEARS NORTH 82°32'42" EAST AND THE CHORD
BEARS NORTH 04°00'00" WEST 86.05 FEET WITH A CENTRAL ANGLE OF 06°54'35");

THENCE NORTH 00°32'43" WEST 148.45 FEET;

THENCE NORTHEASTERLY 50.63 FEET ALONG THE ARC OF A 321.32 FOOT RADIUS
CURVE TO THE RIGHT (CENTER BEARS NORTH 89°27'17" EAST AND THE CHORD
BEARS NORTH 03°58'09" EAST 50.58 FEET WITH A CENTRAL ANGLE OF 09°01'44"),

THENCE NORTH 08°29'02" EAST 67.26 FEET;

THENCE NORTHEASTERLY 45.87 FEET ALONG THE ARC OF A 475.34 FOOT RADIUS
CURVE TO THE LEFT (CENTER BEARS NORTH 81°30'58" WEST AND THE CHORD
BEARS NORTH 05°43'09" EAST 45.85 FEET WITH A CENTRAL ANGLE OF 05°31'44")
TO THE POINT OF BEGINNING.



