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DEFINITIONS
Words used inmultiplesectionsofthisdocument aredefinedbelowand otherwordsaredefinedin
Sections3,10,12,17,19and 21,Certainrulesregardingtheusageofwordsusedinthisdocumentare
alsoprovidedinSection15.

(A)"SecurityInstrument"means thisdocument,whichisdatedMay 28,2020, together
withallRiderstothisdocument.

(B)"Borrower"is ZACHARY LLOYD AND KYLIE J LLOYD, JOINT TENANTS.

BorroweristhetrustorunderthisSecurityInstrument.

(C)"Lender"is VeritasFunding LLC.
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LOAN #:19112571
Lenderis a LimitedLiabilityCompany, organizedand existing
underthelawsof Utah.
Lender'saddressis 7730 South Union ParkAvenue,Suite200,Midvale,UT 84047.

(D)"Trustee"isMeridianTitleCompany.

(E)"MERS"is MortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatis

actingsolelyas a nomineeforLenderand Lender'ssuccessorsand assigns,MERS isthebeneficiary
underthisSecurityInstrument.MERS isorganizedandexistingunderthelawsofDelaware,and has
an addressand telephonenumber ofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.

(F)"Note"means thepromissorynotesignedby Borrowerand dated May 28,2020.
The NotestatesthatBorrowerowes Lender THREE HUNDRED SIXTHOUSAND EIGHT HUNDRED
EIGHTY FIVEAND NO/100***** ******* ** ********** Dollars(U.S.$306,885.00 )
plusInterest.BorrowerhaspromisedtopaythisdebtinregularPeriodicPaymentsand topaythedebt
infullnotlaterthanJune 1,2050.

(G)"Property"means thepropertythatisdescribedbelowundertheheading"TransferofRightsinthe

Property."
(H)"Loan" means thedebtevidencedbytheNote,plusinterest,latechargesdue undertheNote,and
allsums due underthisSecurityInstrument,plusinterest,

(I)"Riders"means allRiderstothisSecurityInstrumentthatareexecutedbyBorrower.The following
Ridersaretobe executedbyBorrower[checkboxas applicable):

AdjustableRateRider 0 CondominiumRider PlannedUnitDevelopmentRider

Other(s)[specify]

(J)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,
ordinancesand administrativerulesandorders(thathavetheeffectoflaw)aswellasallapplicablefinal,
non-appealablejudicialopinions.
(K)"Community AssociationDues,Fees,and Assessments"means alldues,fees,assessmentsand

otherchargesthatareimposedon BorrowerorthePropertybya condominiumassociation,homeowners
associationorsimilarorganization.
(L)"ElectronicFunds Transfer"means any transferoffunds,otherthana transactionoriginatedby
check,draft,orsimilarpaperinstrument,whichisinitiatedthroughanelectronicterminal,telephonicinstru-

ment,computer,ormagnetictapeso astoorder,instruct,orauthorizea financialinstitutiontodebitor

creditanaccount.Suchtermincludes,butisnotlimitedto,point-of-saletransfers,automatedtellermachine

transactions,transfersinitiatedby telephone,wiretransfers,and automatedclearinghousetransfers.

(M)"Escrow Items"means thoseitemsthataredescribedinSection3.

(N)"MiscellaneousProceeds"means anycompensation,settlement,awardofdamages,orproceeds
paidbyanythirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)
for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofallorany partof
theProperty;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,oromissionsasto,
thevalueand/orconditionoftheProperty.
(O)"Mortgage insurance"means insuranceprotectingLenderagainstthenonpaymentof,ordefault

on,theLoan.

UTAH-SingleFamily- FannieMae/FreddleMacUNIFoRMINsTRuMENT Fonn30451/01
ModifiedforFHA9/2014(HUDHandbook4000.1)
EllieMae,Inc. Page 2 of15 UTEFHA15DL1019

UTEDEDL(CLs)
05/28/202002:45PM PsT



LOAN #:19112571

(P)"PeriodicPayment" means theregularlyscheduledamountdue for(i)principaland Interestunder
theNote,plus(ii)any amountsunderSection3 ofthisSecurityInstrument.

(Q)"RESPA" means theRealEstateSettlementProceduresAct(12U.S.C.§2601etseq,)and itsimple-
mentingregulation,RegulationX (12C.F.R.Part1024),astheymightbe amended fromtimetotime,or

any additionalorsuccessorlegislationorregulationthatgovernsthesame subjectmatter,As usedin
thisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatareimposedinregard
toa "federallyrelatedmortgageloan"eveniftheLoandoesnotqualifyas a "federallyrelatedmortgage
loan"underRESPA.

(R)"Secretary"means theSecretaryoftheUnitedStatesDepartmentofHousingand UrbanDevelop-
ment orhisdesignee.
(S)"SuccessorinInterestofBorrower"means anypartythathastakentitletotheProperty,whether
ornotthatpartyhas assumed Borrower'sobligationsundertheNoteand/orthisSecurityInstrument.

TRANSFER OF RIGHTS INTHE PROPERTY
The beneficiaryofthisSecurityInstrumentisMERS (solelyas nomineeforLenderand Lender'ssuc-
cessorsand assigns)and thesuccessorsand assignsofMERS. ThisSecurityInstrumentsecuresto
Lender:(i)therepaymentoftheLoan,and allrenewals,extensionsand rnodificationsoftheNote;and

(li)theperformanceofBorrower'scovenantsand agreementsunderthisSecurityInstrumentand the
Note.Forthispurpose,Borrowerirrevocablygrants,conveysandwarrantstoTrustee,intrust,withpower
ofsale,thefollowingdescribedpropertylocatedinthe County

[TypeofRecordlngJurisdiction]
of Tooele

[NameofRecordlngJurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBITA".
APN #: 19-036-0-0141

whichcurrentlyhastheaddressof 429W 1910 N,Tooele,
[Street][Clty]

Utah 84074 ("PropertyAddress"):
[ZipCode]

TOGETHER WITH alltheimprovementsnow orhereaftererectedontheproperty,andalleasements,
appurtenances,andfixturesnow orhereaftera partoftheproperty.Allreplacementsand additionsshall
alsobe coveredbythisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrument
as the"Property."Borrowerunderstandsand agreesthatMERS holdsonlylegaltitletotheinterests

grantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomplywithlaworcustom,MERS

(asnomineeforLenderand Lender'ssuccessorsand assigns)has theright:toexerciseany orallof
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LOAN #:19112571
thoseinterests,including,butnotlimitedto,therighttoforecloseand selltheProperty;and totakeany
actionrequiredofLenderincluding,butnotlimitedto,releasingand cancelingthisSecurityinstrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedandhas
therighttogrant,conveyand warrantthePropertyand thatthePropertyisunencumbered,exceptfor
encumbrancesofrecord.Borrowerfurtherwarrantsand willdefendgenerallythetitletotheProperty
againstallclaimsand demands,subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluse and non-uniform
covenantswithlimitedvariationsbyjurisdictiontoconstitutea uniformSecurityinstrumentcoveringreal

property.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeas follows:
1. Payment ofPrincipal,Interest,Escrow Items,and LateCharges.Borrowershallpaywhen

due theprincipalof,and intereston,thedebtevidencedby theNoteand latechargesdue underthe
Note.BorrowershallalsopayfundsforEscrowItemspursuanttoSection3.Paymentsdue underthe
Noteand thisSecurityInstrumentshallbe made inU.S.currency.However,ifanycheckorotherinstru-

ment receivedby Lenderas paymentundertheNoteorthisSecurityInstrumentisreturnedtoLender

unpaid,Lendermay requirethatanyorallsubsequentpaymentsdue undertheNoteand thisSecurity
Instrumentbe made inone ormore ofthefollowingforms,as selectedby Lender:(a)cash;(b)money
order;(c)certifiedcheck,bankcheck,treasurer'scheckorcashier'scheck,providedanysuchcheckis
drawnupon an institutionwhose depositsareinsuredbya federalagency,instrumentality,orentity;or

(d)ElectronicFundsTransfer.

Paymentsaredeemed receivedby Lenderwhen receivedatthelocationdesignatedintheNote
oratsuchotherlocationas may be designatedby Lenderinaccordancewiththenoticeprovisionsin
Section14.Lendermay returnany paymentorpartialpaymentIfthepaymentorpartialpaymentsare
insufficienttobringtheLoan current.Lendermay acceptany paymentorpartialpaymentinsufficientto

bringtheLoan current,withoutwaiverofany rightshereunderorprejudicetoitsrightstorefusesuch

paymentorpartialpaymentsinthefuture,butLenderisnotobligatedtoapplysuchpaymentsatthetime
such paymentsareaccepted.Ifeach PeriodicPaymentisappliedas ofitsscheduleddue date,then
Lenderneed notpayintereston unappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrower
makes paymenttobringtheLoancurrent.lfBorrowerdoesnotdo sowithina reasonableperiodoftime,
Lendershalleitherapplysuchfundsorreturnthem toBorrower.Ifnotappliedearlier,suchfundswillbe

appliedtotheoutstandingprincipalbalanceundertheNoteimmediatelypriortoforeclosure.No offsetor
claimwhichBorrowermighthavenow orinthefutureagainstLendershallrelieveBorrowerfrommaking
paymentsdue undertheNoteandthisSecurityInstrumentorperformingthecovenantsandagreements
securedbythisSecurityInstrument.

2. ApplicationofPayments or Proceeds.Exceptas otherwisedescribedinthisSection2,all

paymentsacceptedand appliedbyLendershallbe appliedinthefollowingorderofpriority:
First,totheMortgageInsurancepremiumstobe paidby LendertotheSecretaryorthemonthly

chargebytheSecretaryinsteadofthemonthlymortgageinsurancepremiums;
Second,toanytaxes,specialassessments,leaseholdpaymentsorgroundrents,andfire,floodand

otherhazardinsurancepremiums,as required;
Third,tointerestdue undertheNote;
Fourth,toamortizationoftheprincipaloftheNote;and,

Fifth,tolatechargesdue undertheNote..

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldueunder
theNoteshallnotextendorpostponethedue date,orchangetheamount,ofthePeriodicPayments.

3. Funds forEscrow Items.BorrowershallpaytoLenderon thedayPeriodicPaymentsaredue
undertheNote,untiltheNoteispaidinfull,a sum (the"Funds")toprovideforpaymentofamountsdue
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LOAN #:19112571
for:(a)taxesand assessrnentsand otheritemswhichcan attainpriorityoverthisSecurityInstrument
as a lienorencumbranceon theProperty;(b)leaseholdpaymentsorgroundrentson theProperty,if
any;(c)premiumsforanyand allinsurancerequiredbyLenderunderSection5;and (d)MortgageInsur-
ance premiumstobe paidby LendertotheSecretaryorthemonthlychargebytheSecretaryinstead
ofthemonthlyMortgageInsurancepremiums.These itemsarecalled"EscrowItems?Atoriginationor
atany timeduringthetermoftheLoan,Lendermay requirethatCommunity AssociationDues,Fees,
andAssessments,ifany,be escrowedbyBorrower,and suchdues,feesand assessmentsshallbe an
EscrowItem.BorrowershallpromptlyfurnishtoLenderallnoticesofamountstobe paidunderthisSec-
tion.Borrowershallpay LendertheFundsforEscrowItemsunlessLenderwaivesBorrower'sobligation
topaytheFundsforany orallEscrowltems.Lendermay waiveBorrower'sobligationtopaytoLender
Fundsforany orallEscrowItemsatanytime.Any suchwaivermay onlybe inwriting.Intheeventof
suchwaiver,Borrowershallpaydirectly,when andwherepayable,thearnountsdueforanyEscrowItems
forwhichpayrnentofFundshas.beenwaivedbyLenderand,ifLenderrequires,shallfurnishtoLender

receiptsevidencingsuchpaymentwithinsuchtimeperiodasLendermay require.Borrower'sobligation
tomake suchpaymentsand toprovidereceiptsshallforallpurposesbe deemed tobe a covenantand

agreementcontainedinthisSecurityInstrument,as thephrase"covenantand agreement"isused in
Section9.IfBorrowerisobligatedtopayEscrowItemsdirectly,pursuanttoa waiver,and Borrowerfails
topaytheamount dueforan EscrowItem,Lendermay exerciseitsrightsunderSection9 and paysuch
amount and Borrowershallthenbe obligatedunderSection9 torepaytoLenderany suchamount.
Lendermay revokethewaiverastoanyorallEscrowItemsatanytimebya noticegiveninaccordance
withSection14and,uponsuchrevocation,BorrowershallpaytoLenderallFunds,andinsuchamounts,
thatarethenrequiredunderthisSection3.

Lendermay,atanytime,collectandholdFundsinan amount(a)sufficienttopermitLendertoapply
theFundsatthetimespecifiedunderRESPA, and (b)nottoexceedthemaximum amounta lendercan

requireunderRESPA. LendershallestimatetheamountofFundsdueonthebasisofcurrentdataandrea-
sonableestimatesofexpendituresoffutureEscrowItemsorotherwiseinaccordancewithApplicableLaw.

The Funds shallbe heldinan institutionwhose depositsareinsuredby a federalagency,instru-

mentality,orentity(includingLender,ifLenderisan institutionwhose depositsaresoinsured)orinany
FederalHome Loan Bank.LendershallapplytheFundstopaytheEscrowItemsno laterthanthetime

specifiedunderRESPA. LendershallnotchargeBorrowerforholdingand applyingtheFunds,annually
analyzingthe,escrowaccount,orverifyingtheEscrowitems,unlessLenderpaysBorrowerintereston
theFundsandApplicableLaw permitsLendertomake sucha charge.Unlessan agreementismade in

writingorApplicableLaw requiresinteresttobe paidon theFunds,Lendershallnotbe requiredtopay
BorroweranyinterestorearningsontheFunds.Borrowerand Lendercanagreeinwriting,however,that
interestshallbe paidon theFunds.LendershallgivetoBorrower,withoutcharge,an annualaccounting
oftheFunds as requiredbyRESPA.

ifthereisa surplusofFundsheldinescrow,as definedunderRESPA, LendershallaccounttoBor-
rowerfortheexcessfúndsinaccordancewithRESPA. Ifthereisa shortageofFundsheldinescrow,as
definedunderRESPA, LendershallnotifyBorroweras requiredby RESPA, and Borrowershallpayto
Lendertheamount necessarytomake uptheshortageinaccordancewithRESPA, butinno more than
12monthlypayments.Ifthereisa deficiencyofFundsheldinescrow,asdefinedunderRESPA, Lender
shallnotifyBorroweras requiredby RESPA, and BorrowershallpaytoLendertheamountnecessaryto
make up thedeficiencyinaccordancewithRESPA, butinno morethan12 monthlypayments.

Upon paymentinfullofallsums securedbythisSecurityInstrument,Lendershallpromptlyrefund
toBorrowerany FundsheldbyLender.

4. Charges;Liens.Borrowershallpay alltaxes,assessments,charges,fines,and impositions
attributabletothePropertywhichcanattainpriorityoverthisSecurityInstrument,leaseholdpayments
orgroundrentson theProperty,ifany,and CommunityAssociationDues,Fees,andAssessments,if

any.To theextentthattheseitemsareEscrowItems,Borrowershallpaythem inthemanner provided
inSection3.
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LOAN #:19112571
Borrowershallpromptlydischargeany lienwhichhas priorityoverthisSecurityInstrumentunless

Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredbythelienina manneracceptable
toLender,butonly.solongas Borrowerisperformingsuchagreement;(b)conteststhelieningoodfaith

by,ordefendsagainstenforcementofthelienin,legalproceedingswhichinLender'sopinionoperateto

preventtheenforcementofthelienwhilethoseproceedingsarepending,butonlyuntilsuchproceedings
areconcluded;or(c)securesfromtheholderofthelienan agreementsatisfactorytoLendersubordinat-

ingthelientothisSecurityInstrument.IfLenderdeterminesthatanypartofthePropertyissubjecttoa
lienwhichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifying
thelien.Within10daysofthedateon whichthatnoticeisgiven,Borrowershallsatisfythelienortake
one ormore oftheactionssetforthaboveinthisSection4.

5. PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererected
on thePropertyinsuredagainstlossbyfire,hazardsincludedwithintheterm"extendedcoverage,"and

anyotherhazardsincluding,butnotlimitedto,earthquakesand floods,forwhichLenderrequiresinsur-
ance.Thisinsuranceshall.bemaintainedintheamounts(includingdeductiblelevels)andfortheperiods
thatLenderrequires.What Lenderrequirespursuanttotheprecedingsentencescanchangeduringthe
termoftheLoan.Theinsurancecarrierprovidingtheinsuranceshallbe chosenbyBorrowersubjectto
Lender'srighttodisapproveBorrower'schoice,whichrightshallnotbe exercisedunreasonably.Lender

may requireBorrowertopay,inconnectionwiththisLoan,either:(a)a one-timechargeforfloodzone
determination,certificationandtrackingservices;or(b)a one-timechargeforfloodzonedetermination
andcertificationservicesandsubsequentchargeseachtimeremappingsorsimilarchangesoccurwhich

reasonablymightaffectsuchdeterminationorcertification.Borrowershallalsobe responsibleforthe

payrnentofany feesimposedby theFederalEmergencyManagement Agency inconnectionwiththe
reviewofanyfloodzonedeterminationresultingfroman objectionby Borrower.

IfBorrowerfailstomaintainany ofthecoveragesdescribedabove,Lendermay obtaininsurance

coverage,atLender'soptionand Borrower'sexpense.Lenderisunderno obligationtopurchaseany
particulartypeoramount ofcoverage.Therefore,suchcoverageshallcoverLender,butmightormight
notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstanyrisk,
hazardorliabilityand mightprovidegreaterorlessercoveragethanwas previouslyineffect.Borrower

acknowledgesthatthecostoftheinsurancecoverageso obtainedmightsignificantlyexceedthecost
ofinsurancethatBorrowercouldhaveobtained.Any amountsdisbursedbyLenderunderthisSection5
shallbecome additionaldebtofBorrowersecuredbythisSecurityInstrument.Theseamountsshallbear
interestattheNoteratefromthedateofdisbursementand shallbe payable,withsuchinterest,upon
noticefromLendertoBorrowerrequestingpayment.

AllinsurancepoliciesrequiredbyLenderand renewalsofsuchpoliciesshallbe subjecttoLender's

righttodisapprovesuchpolicies,shallincludea standardmortgageclause,and shallname Lenderas

mortgageeand/orasan additionallosspayee.Lendershallhavetherighttoholdthepoliciesandrenewal
certificates.IfLenderrequires,BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsand
renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredbyLender,
fordamage to,ordestructionof,theProperty,suchpolicyshallincludea standardmortgageclauseand
shallname Lenderas mortgageeand/orasan additionallosspayee.

Intheeventofloss,Borrowershallgivepromptnoticetotheinsurancecarrierand Lender.Lender

may make proofoflossifnotmade promptlybyBorrower.UnlessLenderand Borrowerotherwiseagree
inwriting,anyinsuranceproceeds,whetherornottheunderlyinginsurancewas requiredbyLender,shall
be appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleand
Lender'ssecurityisnotlessened.Duringsuchrepairand restorationperiod,Lendershallhavetheright
toholdsuchinsuranceproceedsuntilLenderhashadan opportunitytoinspectsuchPropertytoensure
theworkhasbeencompletedtoLender'ssatisfaction,providedthatsuchinspectionshallbe undertaken

promptly.Lendermay disburseproceedsfortherepairsandrestorationina singlepaymentorina series
ofprogresspaymentsastheworkiscompleted.Unlessan agreementismade inwritingorApplicableLaw

requiresinteresttobepaidonsuchinsuranceproceeds,Lendershallnotbe requiredtopayBorrowerany
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LOAN #:19112571
interestorearningsonsuchproceeds.Feesforpublicadjusters,orotherthirdparties,retainedbyBorrower
shallnotbe paidoutoftheinsuranceproceedsandshallbethesoleobligationofBorrower.Iftherestora-
tionorrepairisnoteconomicallyfeasibleorLender'ssecuritywouldbe lessened,theinsuranceproceeds
shallbeappliedtothesums securedbythisSecurityInstrument,whetherornotthendue,withtheexcess,
ifany,paldtoBorrower.Such insuranceproceedsshallbe appliedintheorderprovidedforinSection2.

IfBorrowerabandonstheProperty,Lendermay file,negotiateand settleany availableinsurance
claimand relatedmatters.IfBorrowerdoes notrespondwithin30 daystoa noticefromLenderthat
theinsurancecarrierhas offeredtosettlea claim,thenLendermay negotiateand settletheclaim.The

30-dayperiodwillbeginwhen thenoticeisgiven.Ineitherevent,orifLenderacquirestheProperty
underSection24 orotherwise,BorrowerherebyassignstoLender(a)Borrower'srightstoanyinsurance

proceedsinan amount nottoexceedtheamountsunpaidundertheNoteorthisSecurityinstrument,
and (b)anyotherofBorrower'srights(otherthantherighttoanyrefundofunearnedpremiumspaidby
Borrower)underallInsurancepoliciescoveringtheProperty,insofarassuchrightsareapplicabletothe

coverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestoretheProperty
ortopayamountsunpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy. Borrowershalloccupy,establish,and use thePropertyas Borrower'sprincipal
residencewithin60 daysaftertheexecutionofthisSecurityInstrurnentand shallcontinuetooccupy
thePropertyas Borrower'sprincipalresidenceforatleastone yearafterthedateofoccupancy,unless
LenderdeterminesthatthisrequirementshallcauseunduehardshipfortheBorrowerorunlessextenu-

atingcircumstancesexistwhicharebeyondBorrower'scontrol.
Z Preservation,Maintenanceand ProtectionoftheProperty;Inspections.Borrowershallnot

destroy,damage orimpairtheProperty,allowthePropertytodeteriorateorcommitwasteontheProperty.
BorrowershallmaintainthePropertyinordertopreventthePropertyfromdeterioratingordecreasingin
valuedue toitscondition.UnlessitisdeterminedpursuanttoSection5 thatrepairorrestorationisnot

economicallyfeasible,BorrowershallpromptlyrepairthePropertyifdamaged toavoidfurtherdeterioration
ordamage.Ifinsuranceorcondemnationproceedsarepaidinconnectionwithdamage totheProperty,
BorrowershallberesponsibleforrepairingorrestoringthePropertyonlyifLenderhasreleasedproceeds
forsuchpurposes.Lendermay disburseproceedsfortherepairsand restorationina singlepaymentor
ina seriesofprogresspaymentsastheworkIscompleted.Iftheinsuranceorcondemnationproceeds
arenotsufficienttorepairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationfor
thecompletionofsuchrepairorrestoration.

Ifcondemnationproceedsarepaidinconnectionwiththetakingoftheproperty,Lendershallapply
suchproceedstothereductionoftheindebtednessundertheNoteandthisSecurityinstrument,firsttoany
delinquentamounts,andthentopaymentofprincipal.Anyapplicationoftheproceedstotheprincipalshall
notextendorpostponethedue dateofthemonthlypaymentsorchangetheamountofsuchpayments.

Lenderoritsagentmay make reasonableentriesuponand inspectionsoftheProperty.Ifithasrea-
sonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lendershallgive
Borrowernoticeatthetimeoforpriortosuchan interiorinspectionspecifyingsuchreasonablecause.

8. Borrower'sLoan Application.Borrowershallbeindefaultif,duringtheLoanapplicationprocess,
Borrowerorany personsorentitiesactingatthedirectionofBorrowerorwithBorrower'sknowledgeor
consentgavemateriallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailedto

provideLenderwithmaterialinformation)inconnectionwiththeLoan.Materialrepresentationsinclude,
butarenotlimitedto,representationsconcerningBorrower'soccupancyofthePropertyas Borrower's

principalresidence.
9. ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.

If(a)Borrowerfailstoperformthecovenantsand agreementscontainedinthisSecurityInstrument,

(b)thereisa legalproceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrights
underthisSecurityInstrument(suchasa proceedinginbankruptcy,probate,forcondemnationorforfei-

ture,forenforcementofa lienwhichmay attainpriorityoverthisSecurityInstrumentortoenforcelaws
orregulations),or(c)BorrowerhasabandonedtheProperty,thenLendermay do and payforwhatever
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LOAN #:19112571
isreasonableorappropriatetoprotectLender'sinterestinthePropertyand rightsunderthisSecurity
Instrument,includingprotectingand/orassessingthevalueoftheProperty,and securingand/orrepair-
ingtheProperty.Lender'sactionscan include,butarenotlimitedto:(a)payingany sums securedby a
lienwhichhas priorityoverthisSecurityInstrument;(b)appearingincourt;and (c)payingreasonable

attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,includ-

ingitssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,butisnotlimited

to,enteringthePropertytomake repairs,changelocks,replaceorboardup doorsand windows,drain
waterfrompipes,eliminatebuildingorothercodeviolationsordangerousconditions,and haveutilities
turnedon oroff.AlthoughLendermay takeactionunderthisSection9,Lenderdoesnothavetodo so
and isnotunderanydutyorobligationtodo so.ItisagreedthatLenderincursno liabilityfornottaking
anyorallactionsauthorizedunderthisSection9.

Any amountsdisbursedby LenderunderthisSection9 shallbecome additionaldebtofBorrower
securedbythisSecurityInstrument.These amountsshallbearinterestattheNoteratefromthedateof
disbursementand shallbe payable,withsuchinterest,upon noticefromLendertoBorrowerrequesting
payment.

IfthisSecurityInstrumentison aleasehold,Borrowershallcomplywithalltheprovisionsofthelease.
Borrowershallnotsurrendertheleaseholdestateand interestshereinconveyedorterminateorcancel
thegroundlease.Borrowershallnot,withouttheexpresswrittenconsentofLender,alteroramend the

groundlease.lfBorroweracquiresfeetitletotheProperty,theleaseholdandthefeetitleshallnotmerge
unlessLenderagreestothemergerinwriting.

10.Assignment ofMiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsarehereby
assignedtoand shallbe paidtoLender.

IfthePropertyisdamaged,suchMiscellaneousProceedsshallbe appliedtorestorationorrepair
oftheProperty,iftherestorationorrepairiseconomicallyfeasibleand Lender'ssecurityisnotless-
ened.Duringsuchrepairand restorationperiod,LendershallhavetherighttoholdsuchMiscellaneous

ProceedsuntilLenderhas had an opportunitytoinspectsuch Propertytoensurethework has been

completedtoLender'ssatisfaction,providedthatsuchinspectionshallbe undertakenpromptly.Lender

may payfortherepairsand restorationIr|a singledisbursementorina seriesofprogresspayments
as thework iscompleted.Unlessan agreementismade inwritingorApplicableLaw requiresInterest
tobe paidon suchMiscellaneousProceeds,Lendershallnotbe requiredtopayBorrowerany interest
orearningson suchMiscellaneousProceeds,iftherestorationorrepairisnoteconomicallyfeasibleor
Lender'ssecuritywouldbe lessened,theMiscellaneousProceedsshallbe appliedtothesums secured

by thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.Such
MiscellaneousProceedsshallbe appliedintheorder.providedforInSection2.

Intheeventofa totaltaking,destruction,or.lossinvalueoftheProperty,theMiscellaneousPro-
ceedsshallbe appliedtothesums securedbythisSecurityInstrument,whetherornotthendue,with
theexcess,ifany,paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequaltoor

greaterthantheamountofthesums securedbythisSecurityInstrumentimmediatelybeforethepartial
taking,destruction,orlossinvalue,unlessBorrowerand Lenderotherwiseagreeinwriting,thesums
securedbythisSecurityInstrumentshallbe reducedbytheamountoftheMiscellaneousProceedsmul-

tipliedbythefollowingfraction:(a)thetotalamountofthesums securedimmediatelybeforethepartial
taking,destruction,orlossinvaluedividedby(b)thefairmarketvalueofthePropertyimmediatelybefore
thepartialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthanthe
amountofthesums securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unless

Borrowerand Lenderotherwiseagreeinwriting,theMiscellaneousProceedsshallbe appliedtothe
sums securedbythisSecurityInstrumentwhetherornotthesums arethendue.
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LOAN #:19112571
IfthePropertyisabandonedbyBorrower,orif,afternoticebyLendertoBorrowerthattheOpposing

Party(asdefinedinthenextsentence)offerstomake an awardtosettlea claimfordamages,Borrower
failstorespondtoLenderwithin30 daysafterthedatethenoticeisgiven,Lenderlsauthorizedtocol-
lectand applytheMiscellaneousProceedseithertorestorationorrepairofthePropertyortothesums
securedby thisSecurityInstrument,whetherornotthendue."OpposingParty"means thethirdparty
thatowes BorrowerMiscellaneousProceedsorthepartyagainstwhornBorrowerhasa rightofaction
inregardtoMiscellaneousProceeds.

Borrowershallbe indefaultifany actionorproceeding,whethercivilorcriminal,isbegun that,in
Lender'sjudgment,couldresultinforfeitureofthePropertyorothermaterialimpairmentofLender's
interestinthePropertyorrightsunderthisSecurityInstrument.Borrowercan curesucha defaultand,
ifaccelerationhas occurred,reinstateas providedinSection18,by causingtheactionorproceeding
tobe dismissedwitha rulingthat,inLender'sludgment,precludesforfeitureofthePropertyorother
materialimpairmentofLender'sinterestinthePropertyorrightsunderthisSecurityinstrument.The

proceedsofany awardorclaimfordamages thatareattributabletotheimpairmentofLender'sinterest
inthePropertyareherebyassignedand shallbe paidtoLender,

AllMiscellaneousProceedsthatarenotappliedtorestorationórrepairofthePropertyshallbe

appliedintheorderprovidedforinSection2.
11.Borrower Not Released;ForbearanceBy Lender Not a Waiver.Extensionofthetimefor

payment ormodificationofamortizationofthesums securedby thisSecurityInstrumentgrantedby
LendertoBorroweroranySuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityof

BorroweroranySuccessorsinInterestofBorrower.Lendershallnotberequiredtocommence proceed-
ingsagainstanySuccessorinInterestofBorrowerortorefusetoextendtimeforpaymentorotherwise

modifyamortizationofthesums securedbythisSecurityInstrumentbyreasonofanydemand made by
theoriginalBorroweroranySuccessorsininterestofBorrower.Any forbearancebyLenderinexercising

any rightorremedy including,withoutlimitation,Lender'sacceptanceofpaymentsfromthirdpersons,
entitiesorSuccessorsinInterestofBorrowerorinamountslessthantheamountthendue,shallnotbe
a waiveroforprecludetheexerciseofanyrightorremedy.

12.Jointand SeveralLlability;Co-signers;Successorsand AssignsSound.Borrowercovenants
and agreesthatBorrower'sobligationsand liabilityshallbe jointand several.However,any Borrower
who co-signsthisSecurityInstrumentbutdoesnotexecutetheNote(a"co-signer"):(a)isco-signingthis

SecurityInstrumentonlytomortgage,grantandconveytheco-signer'sinterestinthePropertyunderthe

termsofthisSecurityInstrument;(b)isnotpersonallyobligatedtopaythesums securedbythisSecurity
instrument;and (c)agreesthatLenderand anyotherBorrowercan agreetoextend,modify,forbearor
make anyaccommodationswithregardtothetermsofthisSecurityinstrumentortheNotewithoutthe

co-signer'sconsent.

SubjecttotheprovisionsofSection17,any successorinInterestofBorrowerwho assumes Bor-

rower'sobligationsunderthisSecurityInstrumentinwriting,and isapprovedby Lender,shallobtainall

ofBorrower'srightsand benefitsunderthisSecurityInstrument.Borrowershallnotbe releasedfrom

Borrower'sobligationsandliabilityunderthisSecurityinstrumentunlessLenderagreestosuchrelease
inwriting.Thecovenantsand agreementsofthisSecurityInstrumentshallbind(exceptas providedin

Section19)and benefitthesuccessorsand assignsofLender.
13.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformedinconnectionwith

Borrower'sdefault,forthepurposeofprotectingLender'sinterestinthePropertyand rightsunderthis

SecurityInstrument,including,butnotlirnitedto,attorneys'fees,propertyinspectionandvaluationfees.

Lendermay collectfeesand chargesauthorizedbytheSecretary.Lendermay notchargefeesthatare

expresslyprohibitedbythisSecurityInstrumentorbyApplicableLaw.
IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,and thatlawisfinallyinterpreted

sothattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoanexceed
thepermittedlimits,then:(a)anysuchloanchargeshallbe reducedbytheamountnecessarytoreduce
thechargetothepermittedlimit;and (b)any sums alreadycollectedfromBorrowerwhichexceeded
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LOAN #:19112571

permittedlimitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundby reducingthe

principalowed undertheNoteorbymakinga directpaymenttoBorrower,ifa refundreducesprincipal,
thereductionwillbe treatedas a partialprepaymentwithno changes.inthedue dateorinthemonthly
paymentamount unlesstheNoteholderagreesinwritingtothosechanges.Borrower'sacceptanceof

any suchrefundmade by directpaymenttoBorrowerwillconstitutea waiverofanyrightofactionBor-
rowermighthavearisingoutofsuchovercharge.

14.Notices.AllnoticesgivenbyBorrowerorLenderinconnectionwiththisSecurityInstrumentmust
be inwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbe deemed tohave
been giventoBorrowerwhen mailedbyfirstclassmailorwhen actuallydeliveredtoBorrower'snotice
addressifsentbyothermeans.Noticetoanyone BorrowershallconstitutenoticetoallBorrowersunless

ApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe thePropertyAddressunless
Borrowerhasdesignateda substitutenoticeaddressbynoticetoLender.Borrowershallpromptlynotify
LenderofBorrower'schangeofaddress.If.Lenderspecifiesa procedureforreportingBorrower'schange
ofaddress,thenBorrowershallonlyreporta changeofaddressthroughthatspecifiedprocedure.There

may be·onlyone designatednoticeaddressunderthisSecurityinstrumentatany one time.Any notice
toI..endershallbegivenbydeliveringitorbymailingitbyfirstclassmailtoLender'saddressstatedherein
unlessLenderhasdesignatedanotheraddressbynoticetoBorrower.Any noticeinconnectionwiththis

SecurityInstrumentshallnotbe deemed tohavebeen giventoLenderuntilactuallyreceivedbyLender.
Ifany noticerequiredby thisSecurityInstrumentisalsorequiredunderApplicableLaw,theApplicable
Law requirementwillsatisfythecorrespondingrequirementunderthisSecurityInstrument.

15.Governing Law; Severability;Rules ofConstruction.ThisSecurityInstrumentshallbe

governedby federallawand thelawofthejurisdictioninwhichthePropertyislocated.Allrightsand

obligationscontainedinthisSecurityInstrumentaresubjecttoanyrequirementsandlimitationsofAppil-
cableLaw.ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreebycontractoritmight
be silent,butsuchsilenceshallnotbe construedasa prohibitionagainstagreementbycontract,inthe
eventthatanyprovisionorclauseofthisSecurityInstrumentortheNoteconflictswithApplicableLaw,
suchconflictshallnotaffectotherprovisionsofthisSecurityInstrumentortheNotewhichcanbe given
effectwithouttheconflictingprovision.

As used inthisSecurityInstrument:(a)words ofthemasculinegendershallmean and include

correspondingneuterwordsorwordsofthefemininegender;(b)wordsinthesingularshallmean and
includethepluraland viceversa;and (c)theword"may"givessolediscretionwithoutanyobligationto
takeany action.

16.Borrower'sCopy.BorrowershallbegivenonecopyoftheNoteand ofthisSecurityInstrument.
1Z Transferofthe Propertyor a BeneficialInterestinBorrower.As used inthisSection17,

"InterestintheProperty"means any legalorbeneficialinterestintheProperty,including,butnotlimited

to,thosebeneficialintereststransferredina bondfordeed,contractfordeed,installmentsalescontract
orescrowagreement,theintentofwhichisthetransferoftitlebyBorroweratafuturedatetoa purchaser.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrowerisnot
a naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender'spriorwritten

consent,Lendermay requireimmediatepaymentinfullofallsums securedbythisSecurityInstrument.

However,thisoptionshallnotbe exercisedby LenderIfsuchexerciseisprohibitedby ApplicableLaw.
IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.The noticeshall

providea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection14
withinwhichBorrowermust pay allsums securedbythisSecurityInstrument.IfBorrowerfallstopay
thesesums priortotheexpirationofthisperiod,Lendermay invokeany remediespermittedby this

SecurityInstrumentwithoutfurthernoticeordemand on Borrower.
18.Borrower'sRighttoReinstateAfterAcceleration..IfBorrowermeetscertainconditions,Bor-

rowershallhavetherighttoreinstatementofa mortgage.Those conditionsarethatBorrower:(a)pays
Lenderallsums whichthenwouldbe dueunderthisSecurityInstrumentandtheNoteasifno accelera-
tionhad occurred;(b)curesany defaultofany othercovenantsoragreements;(c)paysallexpenses
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LOAN #:19112571
incurredinenforcingthisSecurityInstrument,including,butnotlimitedto,reasonableattorneys'fees,
propertyinspectionand valuationfees,and otherfeesincurredforthepurposeofprotectingLender's
interestinthePropertyand rightsunderthisSecurityinstrument;and (d)takessuchactionas Lender
may reasonablyrequiretoassurethatLender'sinterestinthePropertyand rightsunderthisSecurity
Instrument,and Borrower'sobligationtopaythesums securedbythisSecurityInstrument,shallcon-
tinueunchanged.However,Lenderisnotrequiredtoreinstateif:(i)Lenderhasacceptedreinstatement
afterthecommencement offoreclosureproceedingswithintwo yearsimmediatelyprecedingthecom-
mencement ofa currentforeclosureproceedings;(ii)reinstatementwillprecludeforeclosureon different

groundsinthefuture,or(iii)reinstatementwilladverselyaffectthepriorityoftheliencreatedby this

SecurityInstrument.Lendermay requirethatBorrowerpaysuchreinstatementsums and expensesin
one ormore ofthefollowingforms,asselectedbyLender:(a)cash;(b)money order;(c)certifiedcheck,
bank check,treasurer'scheckorcashier'scheck,providedanysuchcheckisdrawnupon an institution
whose depositsareInsuredbyafederalagency,instrumentalityorentity;or(d)ElectronicFundsTransfer.

Upon reinstatementbyBorrower,thisSecurityInstrumentand obligationssecuredherebyshallrernain
fullyeffectiveas ifno accelerationhad occurred.However,thisrighttoreinstateshaHnotapplyinthe
caseofaccelerationunderSection17,

19.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.The Noteora partialinterest
intheNote(togetherwiththisSecurityInstrument)can be soldone ormore timeswithoutpriornotice
toBorrower.A salemightresultina change intheentity(knownas the"LoanServicer")thatcollects
PeriodicPaymentsdue undertheNoteand thisSecurityInstrumentand performsothermortgageloan

servicingobligationsundertheNote,thisSecurityInstrument,andApplicableLaw.Therealsomightbe
one ormore changesoftheLoan Servicerunrelatedtoa saleoftheNote.Ifthereisa changeofthe
Loan Servicer,Borrowerwillbegivenwrittennoticeofthechangewhichwillstatethename andaddress
ofthenew Loan Servicer,theaddresstowhichpaymentsshouldbe made and any otherinformation
RESPA requiresinconnectionwitha noticeoftransferofservicing,IftheNoteissoldand thereafterthe
Loan isservicedbya Loan ServicerotherthanthepurchaseroftheNote,themortgageloanservicing
obligationstoBorrowerwillremainwiththeLoanServicerorbetransferredtoa successorLoanServicer
and·arenotassumed bytheNotepurchaserunlessotherwiseprovidedbytheNotepurchaser,

20.BorrowerNotThird-PartyBeneficiarytoContractofinsurance.MortgageInsurancerelm-
bursesLender(orany entitythatpurchasestheNote)forcertainlossesitmay incurifBorrowerdoes
notrepaytheLoanasagreed.Borroweracknowledgesand agreesthattheBorrowerisnota thirdparty
beneficiarytothecontractofinsurancebetween theSecretaryand Lender,norisBorrowerentitled
toenforceany agreementbetweenLenderand theSecretary,unlessexplicitlyauthorizedtodo so by
ApplicableLaw.

21 Hazardous Substances.As used inthisSection21:(a)"HazardousSubstances"arethose
substancesdefinedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw and
thefollowingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxicpesti-
cidesand herbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,and radioactive

materials;(b)"EnvironmentalLaw"means federallawsand lawsofthejurisdictionwheretheProperty
islocatedthatrelatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"includes

any responseaction,remedialaction,orremovalaction,as definedinEnvironmentalLaw;and (d)an
"EnvironmentalCondition"means a conditionthatcancause,contributeto,orotherwisetriggeran Envi-
ronmentalCleanup.

Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofany Hazard-
ous Substances,orthreatentoreleaseany HazardousSubstances,on orintheProperty.Borrower
shallnotdo,norallowanyoneelsetodo,anythingaffectingtheProperty(a)thatisinviolationofany
EnvironmentalLaw,(b)whichcreatesan EnvironmentalCondition,or(c)which,due tothepresence,
use,orreleaseofa HazardousSubstance,createsa conditionthatadverselyaffectsthevalueofthe

Property.The precedingtwosentencesshallnotapplytothepresence,use,orstorageon theProperty
ofsmallquantitiesofHazardousSubstancesthataregenerallyrecognizedtobe appropriatetonormal
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LOAN #:19112571
residentialusesandtomaintenanceoftheProperty(including,butnotlimitedto,hazardoussubstances
inconsumerproducts).

BorrowershallpromptlygiveLenderwrittennoticeof(a)anyinvestigation,claim,demand, lawsuit
orotheractionby any governmentalorregulatoryagencyorprivatepartyinvolvingthePropertyand
any HazardousSubstanceorEnvironmentalLaw ofwhichBorrowerhas actualknowledge,(b)any
EnvironmentalCondition,includingbutnotlimitedto,any spilling,leaking,discharge,releaseorthreat
ofreleaseofany HazardousSubstance,and (c)anyconditioncausedbythepresence,useorrelease
ofa HazardousSubstancewhichadverselyaffectsthevalueoftheProperty.IfBorrowerlearns,oris
notifiedby any governmentalorregulatoryauthority,orany privateparty,thatany removalorother
remediationofany HazardousSubstanceaffectingthePropertyisnecessary,Borrowershallpromptly
takeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw.Nothinghereinshallcreate

any obligationon Lenderforan EnvironmentalCleanup.
22.Grounds forAccelerationofDebt.

(a)Default.Lendermay,exceptas limitedby regulationsissuedby theSecretary,inthecaseof

paymentdefaults,requireimmediatepaymentinfullofallsums securedbythisSecurityInstrumentif:

(i)Borrowerdefaultsby failingtopay infullany monthlypayment requiredby thisSecurity
Instrumentpriortooron thedue dateofthenextmonthlypayment,or

(ii)Borrowerdefaultsby failing,fora periodofthirtydays,toperformany otherobligations
containedinthisSecurityInstrument.

(b)SaleWithoutCreditApproval.Lendershall,ifpermittedbyapplicablelaw(includingSection

341(d)oftheGarn-St.GermainDepositoryInstitutionsActof1982,12 U.S.C.1701j-3(d))and with
thepriorapprovaloftheSecretary,requireimmediatepaymentinfullofallsums securedby this

SecurityInstrumentif:

(i)AllorpartoftheProperty,ora beneficialinterestinatrustowningallorpartoftheProperty,
issoldorotherwisetransferred(otherthanbydeviseordescent),and

(ii)The Propertyisnotoccupiedbythepurchaserorgranteeas hisorherprincipalresidence,
orthepurchaserorgranteedoes so occupythePropertybuthisorhercredithas notbeen

approvedinaccordancewiththerequirementsoftheSecretary.
(c)No Walver.IfcircumstancesoccurthatwouldpermitLendertorequireimmediatepaymentin

full,butLenderdoes notrequiresuchpayments,Lenderdoes notwaiveitsrightswithrespectto

subsequentevents

(d)RegulationsofHUD Secretary,inmany circumstancesregulationsissuedby theSecretary
willlimitLender'srights,inthecaseofpaymentdefaults,torequireimmediatepaymentinfulland
forecloseifnotpaid.ThisSecurityInstrumentdoes notauthorizeaccelerationorforeclosureifnot

permittedbyregulationsoftheSecretary.
(e)Mortgage Not Insured.BorroweragreesthatifthisSecurityInstrumentand theNotearenot
determinedtobe eligibleforinsuranceundertheNationalHousingActwithin60 daysfromthe
datehereof,Lendermay,atitsoption,requireimmediatepaymentinfullofallsums securedbythis

SecurityInstrument.A writtenstatementofanyauthorizedagentoftheSecretarydatedsubsequent
to60 daysfromthedatehereof,decliningtoinsurethisSecurityInstrumentand theNote,shallbe
deemed conclusiveproofofsuchineligibility.Notwlthstandingtheforegoing,thisoptionmay notbe
exercisedby Lenderwhen theunavailabilityofinsuranceissolelydue toLender'sfailuretoremita

mortgageinsurancepremiumtotheSecretary.·

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeas follows:
23.Assignment ofRents.Borrowerunconditionallyassignsand transferstoLenderalltherents

and revenuesoftheProperty.BorrowerauthorizesLenderorLender'sagentstocollecttherentsand
revenuesand herebydirectseachtenantofthePropertytopaytherentstoLenderorLender'sagents.
However,priortoLender'snoticetoBorrowerofBorrower'sbreachofanycovenantoragreementinthe

SecurityInstrument,Borrowershallcollectand receiveallrentsand revenuesofthePropertyastrustee
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LOAN #:1911257'l
forthebenefitofLenderand Borrower.Thisassignmentofrentsconstitutesanabsoluteassignmentand
notan assignmentforadditionalsecurityonly.

IfLendergivesnoticeofbreachtoBorrower:(a)allrentsreceivedbyBorrowershallbe heldbyBor-
rowerastrusteeforbenefitofLenderonly,tobe appliedtothesums securedbytheSecurityInstrument;
(b)Lendershallbe entitledtocollectand receivealloftherentsoftheProperty;and (c)eachtenantof
thePropertyshallpayallrentsdueand unpaidtoLenderorLender'sagenton Lender'swrittendemand
tothetenant.

Borrowerhas notexecutedanypriorassignmentoftherentsand has notand willnotperformany
actthatwouldpreventLenderfroniexercisingitsrightsunderthisSection23.

Lendershallnotbe requiredtoenterupon,takecontroloformaintainthePropertybeforeorafter

givingnoticeofbreachtoBorrower.However,Lenderora judiciallyappointedreceivermay do so at

anytimethereIsa breach.Any applicationofrentsshallnotcureorWalveanydefaultorinvalidateany
otherrightorremedyofLender.ThisassignmentofrentsofthePropertyshallterminatewhen thedebt
securedbytheSecurityInstrumentispaidinfull.

24.Acceleration;Remedies.Lender shallgivenoticetoBorrowerpriortoaccelerationfol-

lowingBorrower'sbreach ofany covenant or agreement inthisSecurityInstrument(butnot

priortoaccelerationunder Section17.unlessAppilcableLaw providesotherwise).The notice
shallspecify:(a)thedefault;(b)theactionrequiredtocurethedefault;(c)a date,notlessthan
30 days from the datethe noticeisgivento Borrower,by which the defaultmust be cured;
and (d)thatfailuretocurethedefaulton or beforethedatespecifiedinthe noticemay result
Inaccelerationofthesums securedby thisSecurityInstrumentand saleofthe Property.The
noticeshallfurtherinformBorroweroftherIghttoreinstateafteraccelerationand therightto

bringa courtactiontoassertthenon-existenceofa defaultorany otherdefenseofBorrower
toaccelerationand sale.Ifthedefaultisnotcuredon orbeforethedatespecifiedinthenotice,
Lenderatitsoptionmay requireimmediatepayment infullofallsums securedby thisSecurity
Instrumentwithoutfurtherdemand and may invokethepower ofsaleand any otherremedies

permittedby ApplicableLaw.Lendershallbe entitledtocollectallexpenses incurredinpursu-
IngtheremediesprovidedinthisSection24,including,butnotlimitedto,reasonableattorneys'
feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan
eventofdefaultand oftheelectiontocause thePropertytobe soldand shallrecordsuch notice
ineach countyInwhich any partofthePropertyislocated.LenderorRustee shallmallcopies
ofsuch noticeinthemanner prescribedby ApplicableLaw toBorrowerand totheotherpersons
prescribedby ApplicableLaw.intheeventBorrowerdoes notcurethedefaultwithintheperiod
thenprescrIbedbyApplicableLaw,T ustesshallgivepublicnoticeofthesaletothepersonsand
inthemanner prescribedby ApplicableLaw.Afterthetimerequiredby ApplicableLaw,T ustee,
withoutdemand on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthe
timeand placeand underthetermsdesignatedinthenoticeofsaleinone ormore parcelsand
inany orderTrusteedetermines(butsubjecttoany statutoryrightofBorrowertodirecttheorder
inwhich theProperty,ifconsistingofseveralknown lotsorparcels,shallbe sold).Tusteemay
inaccordancewithApplicableLaw,postpone saleofallorany parcelofthePropertyby public
announcement atthetimeand placeofany previouslyscheduledsale.Lenderor itsdesignee
may purchasethePropertyatany sale.

T usteeshalldelivertothepurchaserTrústee'sdeed conveyingthe Propertywithoutany
covenantorwarranty,expressedorimplied.TherecitalsintheT ustee'sdeed shallbe primafacie
evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesale
inthefollowingorder:(a)toallexpenses ofthesale,including,butnot limitedto,reasonable
Trustee'sand attorneys'fees;(b)to allsums secured by thisSecurityInstrument;and (c)any
excesstothepersonorpersonslegallyentitledtoitortothecountyclerkofthecountyinwhich
thesaletookplace.
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LOAN #:19112571
IftheLender'sinterestinthisSecurityInstrumentisheldby theSecretaryand theSecretary

requiresimmediatepayment infullunder Section22,theSecretarymay invokethenonjudicial
power ofsaleprovidedintheSingleFamilyMortgage ForeclosureActof1994("Act")(12U.S.C.
3751 etseq.)by requestinga foreclosurecommissionerdesignatedundertheActtocommence
foreclosureand tosellthe Propertyas proyldedintheAct.Nothinginthe precedingsentence
shalldeprivethe Secretaryofany rightsotherwiseavailabletoa L.enderunderthisSection24
orapplicablelaw.

25.Reconveyance.Upon paymentofallsums securedby thisSecurityinstrument,Lendershall

requestTrusteetoreconveythePropertyand shallsurrenderthisSecurityInstrumentand allnotesevi-

dencingdebtsecuredbythisSecurityInstrumenttoTrustee,TrusteeshallreconveythePropertywithout

warrantytothepersonorpersonslegallyentitledtoit.Such personorpersonsshallpayanyrecordation
costs.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonlyifthefeeis

paidtoa thirdparty(suchastheTrustee)forservicesrenderedandthechargingofthefeeispermitted
underApplicableLaw.

26.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeand appointa
successortrusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessor
trusteeshallsucceedtoallthetitle,poweranddutiesconferreduponTrusteehereinandbyApplicableLaw.

2Z RequestforNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultand salebe sent
toBorrower'saddresswhichisthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedinthis

SecurityInstrumentand inany Riderexecutedby Borrowerand recordedwithit.

(Seal)
ZACHARY LL.UYD DATE

du (Seal)

KYL LO DATE
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i

StateofUTAH . . )

County ofTOOE LE )

n this_ of e year ,beforeme

otarypublic,personallyappearedZACHARY LLOYD AND
K E LLOYD, pr ved on thebasisofsatisfactoryevidencetobe theperson(s)whose name

(s)(islare)subscribedtointhisdocument,and acknowledged (he/shelthey)executedthe
same,

otarySignettire

. , 7F% SHARON KEARNS
(Notaryseal) 40?hRYPUBUC-STATEOFUTAR

COM MISSION#694804

25Ú COMM, EXP.05-18-2021

Lender:VeritasFunding LLC
NMLS ID:252108
Loan Originator:TrentPerry
NMLS ID:270079
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MTC FileNo. 278205

Exhibit "A"

Lot 141,OverlakeEstatesPhase IL,accordingtotheofficialplatthereofasrecordedin

theofficeoftheTooele County Recorder.

Tax ID: 19-036-0-0141


