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TRUST DEED

With Assignment of Renta
THIS TRUST DEED, mado this | 2%"........ day of ... S&PEEmber , 1098

....................................................................

................................................................................................................................................................

..................................................

{Sireet and number) {City) {State)

.........................................

METRO NATIONAL TITLE

MARY CAROLINE NESI, GOLDIA RUECKERYT, JEWELL VAUBEL AND VIVIAN

.............. wereremsmisessnneny, 88 BENEFICIARY,
WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

H358033807
3 1esn

WITH POWER OF SALE, the following described property, situated in SALT LAKE
County, State of Utah:

SEE EXHIBIT vaA"®

The Trustors agree that this Note and Trust Deed are nonassumable without the
written consent of the Beneficiary. In the event the property is sold or
transferred without such consent, the Beneficiary at their option can declare
the Note and Trust Deed fully due and payable.

Together with all buildings, fixtures and improvements thercon and all water rights, rights of
way, easements, rents, issues, profits, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereof,
SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upon
Beneficiary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced hy & pro-

missory note of even date herewith, in the principal sum of $..66,000.00 ... made by
Trustor, payable to the order of Beneficiary at the times, in the manner and with interest as therein
set forth, and any extensions and/ar renewals or modifications thereof; (2) the performance of
each agreement of Trustor herein contained; (3) the payment of such additional loans or advances as
hereafter may be made to Trustor, oer his successors or assigns, when evidenced by a promissory
note or notes reciting that they are secured by this Trust Deed; and (4) the payment of all sums
expended or advanced by Beneficiary under or pursuant to the terms hereof, together with interest
thereon as herein provided.

*NOTE: Trustee must be a member of the Utlah Slate Bar; a bank, building and loan association or savings
and loan association authorized to do such business in Utah; a corporation authorized to do n trust business in
Utsh; or a title insurance or abstract company authorized to do such business in Utah.
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T0O PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep said property in good condition and repair; not to remove of demolish any building thereon, to
complete of restare promptly and in good and workmanlike manner ony building which, may be construcled,
domaged or destroyed thereon; o comply with all laws, covenants and resteictions affecting said properly; nol
to commit or permit waste thercof; not o commit, sulfer or permit uny act upon said pm‘wrly in vielation of luw; to
do all other acts which from the charocter or use of sakd properly may be reasonably necessary, the specilic
cnumerations herein not_excluding the genoral; and, if the loan secired hereby or any part thereol is heing ob-
tained for the purpose of financing construction of improvements on saitl property, ‘T'rustor further agrees:

(o} To commenge construction J:rqmplly and o pursue same with reasonable diligence to completion
in accordance with plans and specifications satisfactory to Beneliciary, and

(b To nllow Beneficinry to inspect said properly at all times during construction.

Trustee, upon presentation to it of an affidavit signel by Beneficiary, seiting furth fucts showing a defaull
by Trustor under this numbered paragraph, is nuthorizul to accept as true and conclusive uall facts and state-
menis therein, and to act thereon heteunder,

2. To provide and maintain insurance, of such typo or types and amounts ns Benelicincy may require, on
the improvementn now existing or_herealter erected or placed on snid propesty, Such insuranee shall e carried
in companies approved by Deneficinry with loss payable eligses in favor of and in form acceptable to Beneliciary,
In event of loss, Trustor shall give immediate notier to Beneficiary, who may make proof of less, and cach insurance
company concerned is hereby authorized and ditected W make poyment for such loss directly to Beneficinry
instead of to Trustor and Beneficiary jointly, and the insurance proceeds, or any part theseol, may be apied
by Beneficiary, at its option, to reduction of the indebtedness hereby secarcd or to the restoration or repair ol
the property damaged.

3. To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby is paid in full,
such evidence of title as Benelicinry may require, including abstracts el title or policies of tille insurance and
any citensions or renewals thereof or supplements thereto,

4, 'To appear in and defend any action or proceeding purporting to_ allect the security hereof, the title to
snid propetty, or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pnér ull_costs and expenses, including cost of evi-
dence of title and attorney’s fees in a reasonable sum incurred by Bencficiary or Trustee,

5. To pay at least 10 doys before dnlinqucncr all taxes and assessments affecting said property, including
all nssessments upon water company stock and all rents, asseasments and charges for water, appurtenant to or
used in connection with said property; to pay, when due, all encumhrances, charges, and liens with interest,
on said property or any part thereof, which at any time appear to be prior or superier hereto; to pay all costs,
fees, and expenses of this Trust.

6. Should Trustor fail to moke any payment or to do any act as herein provided, then Benelicinry or
Trustee, but without obligation so to do and without nolice to or demand upon Truster and without releasing
Trustor from any obligation hercof, may: Make or do the same in such manner and to such extent aa either may
deemn necessary to protect the securily hereof, Beneficiary or Trustee being authorized to enter upon esnid
property for such purposes; commence, appear in and defend any action or proceeding purporting to affect the
security hereof or the rights of powers of Beneficiary or Trustee; pay, purchase, conlest, or compromisc any
encumbrance, charge or lien which in the judgment of either appenrs to be prior or supetior hereto; and in ox-
ercising any such powers, incur any liability, expend whalever smounts in its ahsolute discretion it may deem
necessary therefor, including cost of evidence of title, employ counsel, and poy his reasonable fees.

. To pay immedintely and without demand all sums expended hereunder by Beneficiary or Trustee,
with interest from date of expenditure at the rate of ten per cent (10%%) per annum until paid, and the repay-
ment thereof shall be secured hereby.

IT 1S MUTUALLY AGREED THAT:

8. Should said property or any part thereof be taken or damaged by reason of any public improvement
or condemnation pr ing, or damaged by fire, or earlhquake, or in any other manner, Beneficiary shall
entitled to all compensation, awards, and ‘other paymenlts or reliel therefor, and shall be entitled at its option
to commence, appear in and prosecule in its own namic, any aclion or procecdings, or to meke any compro-
mise or settlement, in connection with such taking or damage. All such compensation, awards, damages, rights
of action and proceeds, including the proceeds of any policies of fire and other insurance affecling said properly,
are hereby assigned te Be'nehcm?. who may, after deducting therefram all its expenses, including_attorney's fees,
apply the same on any indebtidness sccured hereby. Trustor agrees to execute such further assignmen!s of any
compensation, award, damages, and righls of action and proceeds as Beneficiary or Trustce may require,

9, At any time and from time to time upon writtien request of Beneficiary, payment of its fees and pre-
sentation of this Trust Deed and the note for endorsement (in case of full reconveyance, for cancellation and
retention), without affecting the linbility of any person for the payment of the indebtedness secured hereby,
Trustee may (a) consent to the making of any map or plat of said property; (b} join in granting any case-
ment or creating any restriction thereon; (c) join in any subordination or other agreement offecting this Trust Deed
or the lien or charge thereof; (d) reconvey, wilhout warranty, all or any part of said property. The grantce in
any reconveyance may be described as “the person or persons entitled thereto”, and the recitals therein of an
mautters or focts shall be conclqu«:\dproof of truthfulness thereof. Trustor agrees to pay rcascnable Trustee's
fees for nny of the services mentioned in this paragraph.

10. As additional security, Trustor hereby assigns Beneficiary, during the continuance of these trusts, all
rents, issues, royalties, and profits of the property affected by this Truat Deed and of any personal property
located thereon,” Until ‘Trustor shall defsult in the ?n ment of any indebtedness secured hereby or in the per-
formaonce of any agrecment hereunder, Trustor shall have the right to collect oll such rents, issues, royalties,
and profits earned prior to default s they become due and payable. If Trustor shall default as aforesoid,
Trustor's right to collect any of such moneys ahall cease and Beneficiary shall hove the right, with or without
taking posscssion of the property affected herchy, to collect all rents, royaltics, issues, and profits, Failure or
discontinuance of Beneficiary at any time or from time te time to collect any such moneys shall not in any
manner offect the subsequent enforcement by Beneficinry of the right, powee, and authority to collect the same.
Nothing contained herein, nor the exercise of the right by Beneliciary to collect, shall be, or be construed to
be, an_aoffirmation b{_ Beneliciary of any tenancy, lease or option, nor an assumption of liability under, nor n
subordination of the lien or charge of this Trust Deed to any such tenancy, lease or option.

11, Upon any defnuit by Trustor hereunder, Beneliciary may ot any time without notice, either in
raon, by agent, or by a receiver to be appointed by a court” (Truslor hereby consenting to the appointment of
encliciary as such receiver), and without tegard to the adequacy of any sccurity for the indebledness hercby

secured, cnter upon and take possesaion of said property or any part thereof, in_its own name sue for or

’ otherwise collect said rents, issues, and profits, including those post due and unpaid, and apply the same, less
costs and expenses of operation and collection, including reasonable attorney’s fees, upon any indehtedness
secured hereby, and in such order as Beneficiary may determine.

12, The entering upon and taking posscasion of said property, the collecton of such rents, issues, and
profits, or the proceeds of fire and other insvrance policies, or compensalion or awards for any taking or
damage of said property, and the application or release thereo!l as aforesaid, shall not cure or waive any

default or notice of default hereunder or invalidate any act done pursuant to such notice,

13. The failure on the part of Beneficinry to bromptly enforce any right hereunder sholl not operate as
a waiver of such right and the waiver by Beneliciary of any defoult shall not constitute a waiver of any other
or subsequent dcfnufl.

14. Time is of the essence hereol, Upon default by Trustor in the payment of any indebtedness secured here-
by or in the pecformance of any agreement hereunder, oll sums secured herrby shall immedintely become due
and payable at the option of Beneliciary. In the event of such delault, Bencficiar mnr execute or cause Trustee
to execule a written notice of defoult and of eleclion to cause said property to - sold to satisfy the obligationa
hereo!, and Trustee shall {ile such notice for record in each countly wherein said pmrerty or some part or
parce! thereof is aituated. Beneliciary also shall deposit with Trustee, the note and all documents eviden
expenditures secured hereby,
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15, After the lapse of such timo as mlr then be required by law following the recordation of said notice of
default, and notice of default and notice of sale huving been given an then required by law, Trustee, without domand
on Trustor, shall sel] said property on the date and at tha time and place designated in suid notice of sale, either as
a whole or in separate parcels, and in such order as it may determine {but subject to any statutory right of Trustor to
direct the order in which such property, il consisting of several known lots or parcels, shall be sold), at public
auction to the highest bidder, the purchase price payable in lawful money of the United Stotes at the time of
sale. The person conducting the sale may, for any couse he deems cxpedicnt, fmstpone the sale from time Lo
time until it shall be completed and, in ‘every case, notice of postponement shall be given by public declaration
thereof by such person at the time and place last appointed for the sale; provided, if the sale is postponed
for longer than one day beyond the day designated in tho notice of sale, notice thereof shall be given in the
same monner os the originnl notice of sale. Trustee shall execute and deliver to the purchaser its Deed con.
voying said property so sold, but without any covenant or wnrrnmf. express or implied. The_recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfulness thercol. Any person, including Bene-
ficiary, may bid at the sale. Trustee shall u[rplly the proceeds of the sale to payment of (1) the costa and
expenses of exercising the power of sale and of the sale, including the payment of the Trustee’s and atlorney's
fees; (2) cost of any cvidence of title procured in connection with such sale and rovenue stamps on Trustee's Deed;
(3) all sums expended under the terms hereol, not then repaid, with accrued interest at 109 per annum [rom date
of expenditure; (4) all other sums then secured herchy; and (56) the remainder, if any, to the person or persons
legally entitled thereto, or the Trustee, in ita dincretion, may deposit the balance of such procecds with the County
Cfcrk of the county in which the sale took place,

16. Upon the occurrence of any default hereunder, Beneficiary ahall have the option to declare nll sums
secured hereby immediately due and payable and foreclose this Trust Deed in the manner provided by luw
for the forcclosure of mortgnges on re prop'erlr and Beneficiary shall be entitled 1o recover in such procced.
}pgednlll, c?!.-;u nnd' expenses incident thereto, including a rensonable attorney's fee in such amount as shall be
ixed by tho court.

17. Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County
Recorder of each county in which said property or some part thereof Is situated, o substitution of trustee. From
the time the substitution is filed for record, the new trusice shall succeed to all the powers, duties, authority
and title of the trustee named herein or of ony successor trustee. Ench such substitution shall be executed and
acknowledged, and nolice thereol shall be given and proof thereof made, in the manner provided by law.

18, This Trust Deed shall apply to, inure to the benefit of, and bind all partics hereto, their heirs, legatecs,
devisces, adminatrators, execntors, successors and assigns. All obligations of Trustor hereunder are joint and
several, The term “Beneficiary” shall mean the owner and holder, including any pledgee, of the note sccured
hereby. In this Trust Decd, whenever the context requires, the masculine gender includes the feminine and/or
neutet, and the singular number includes the plural.

19. Trustee accepis this Trust when this Trust Deed, duly executed and acknowledged, is made u public
record as provided by law, Trustee in not obligated to nolify any party hercto of pending sale under any other
g‘runlhltjged'lgr o'i any action or proceeding in which Trustor, Beneficiary, or Trustee shall be a party, unless

rought by Trustee.

20, This Trust Deed shall be copstrued according to the laws of the State of Utah
21, The undersigned Trustor requests that a co of an tice of defoult and of notice of sale
hercunder be mailed to him at the ﬁidreu herei.nbe(ogg set lo:!-/th?n oo of €8 any ¢

Signature of Trustor

Cqﬁ%15C§ZZA%{

J SIARK

PAUL STARKIE

(If Trustor an Individual)

STATE OF UTAH
COUNTY OF 88.

On the /7 day of ...... K/ﬁ.’ %f ........................... sy D 19,,?ﬁ,personnlly
appeared before me /mkaﬁt,‘é’”ﬂzﬁzw 2 e )

the signer(s) of above instrument, who duly acknowledged to me that +h9( executed the
same.

My Commission Expires: // 9%@

{1f Trustor a Corpora iy

STATE OF UTAH
COUNTY OF 8.

On the /7

appeared before me /L& 62

says that he is the ... ANC.

the corporation that execute

sipned in behalf of said cofporation authority of its by-laws (or by authority of a resolution
of its board of directors) and said ....... ... ... ... e acknowledged

to me that said corporation executed the same,

My Commission Expires:
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REQUEST FOR FULL RECONVEYANCE
{To be used only when indebtedness secured hereby has been paid in {ull)
TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured
by the within Trust Deed. Soid note, together with all other indebtedness secured by snid Trust
Deed has been fully poid ond satisfied; and you are hereby requested and directed, on payment
to you of any sums owing to you under the terms of said Trust Deed, to cancel said note above
mentioned, and all other cvidences of indebtedness secured by said Trust Deed delivered to you
herewith, together with the said Trust Deed, and to reconvey, without warranty, to the parties
designated by the terms of said Trust Deed, all the estate now held by you thereunder.

) 01,1 IOV TUTTUURTNUIPURUVPRR £: SRR .

Mail reconveyance to .. ttvasereebee e s eR et e RsateaesEeRIR e sRseReR Lo R s nRernsR e ve e s
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TRUST DEED
With Assignment of Rents
TO
AS TRUSTEE FOR

ForM NO. $142—LoNG FORM TRuUST DEED—
) GEM PIG. CO. — 3213 SO. 2000 EAST — SALT LAKE CITY

Dated

09€0942929a




EXHIBIT "A®

PARCEL 1

All of Lot 38, Block 2, COATES & CORUMS SUBDIVISION of Block 26,
Piat G, according te the official plat thereof, on file and of
record in the office of the Salt Lake County Recorder.

PARCEL 2

North 100 feet of Lot 39, Block 2, COATES & CORUMS SUBDIVISION
of Block 26, Plat C, according to the official plat thereol, on
file and of record in the office of the Salt Lake County
Recorder.

PARCEL 3

South a 40 feet of Lot 39, Block 2, COATES & CORUMS SUBDIVIGION
ol Block 26, Plat C, according to the official plat thereof, on
file and of record in the office of the Salt Lake County
Recorder.

PARCEL 4

The West 5 lfeet of Lot 9, all of Lots 10 to 13, both inclusive,
the South 29 feet of Lots 40 to 43, inclusive, and the South 29
feet of the West 5 feet of Lot 44, Black 2; also commencing at
the Northwast corner of said Lot 13 in sald Block 2 and running
thence North 15 feet; thence East 105 feet; thence South 15
feet; thence West 105 feet to the point of beginning, all of
said lots being in COATES & CORUMS SUBDIVISION of Block 26, Plat
ngce, Sait Lake City, Survey.
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