
Afterrecording,returnto

IvoryDevelopment, LLC

978 Woodoak Lane

SaltLake City,UT 84117

NOTICE OF REINVESTMENT FEE COVENANT

(Pursuantto Utah Code§ 57-1-46)

PursuanttoUtah Code§ 57-1-46,thisNoticeof ReinvestmentFee Covenant (the

"Notice")providesnoticethata reinvestment
feecovenant(the"Reinvestment Fee Covenant")

affectstherealpropertythatisdescribed
inExhibitA tothisNotice.The Reinvestment Fee

Covenant has been recordedas partoftheDeclarationof Covenants,
Conditions,and

Restrictions,and Reservationof Easements forSagewood VillageSubdivision(the

"Declaration")withtheOfficeof Recorder
forTooele County, Utah on February 13,2019 as

EntryNo. 481076.This Notice may be expanded by therecordingof supplementalnoticesto

coveradditionalLots (defmed intheDeclaration)as theyareannexed intotheSagewood Village

Subdivisionproject("Sagewood Village" orthe"Project").

THEREFORE, BE IT KNOWN TO ALL OWNERS, SELLERS, BUYERS, AND

TITLE COMPANIES owning, purchasing,or assistingwiththeclosing
of a property

conveyance withinSagewood Villagethat:

L Sagewood VillageSubdivisionHomeowners Association,Inc.(the

"Association")isthebeneficiaryoftheReinvestment
Fee Covenant.The Association'saddress

is12371 South 900 East,#200, Draper,UT 84020. The addressoftheAssociation'sregistered

agent,orotherauthorizedrepresentative,may change from time totime.Any partymaking

payment oftheReinvestment Fee Covenant shouldverifythemost currentaddressforthe

Associationon filewith theUtah Divisionof Corporationsand/orUtah Department of

Commerce Homeowner AssociationsRegistry.

2. The Projectgoverned by theAssociationisan approved development of more

than500 lots,and includesa commitment tofund,construct,develop or maintaincommon

infrastructureand Associationfacilities.

3. The burden and obligationoftheReinvestmentFee Covenant isintendedtorun

withthelandand tobind successorsininterestand assignsof each and everylotowner in



perpetuity.Notwithstanding,the Association'smembers, by and through the votingprocess
outlinedintheDeclaration,may amend or terminatetheReinvestment Fee Covenant.

4. The purpose of theReinvestment Fee Covenant isto generatefunds dedicatedto

benefittingtheburdened propertyand payment for:(a)common planning,facilities,and

infrastructure;(b)obligationsarisingfrom an environmental covenant;(c)community

programing; (d)open space;(e)recreationamenities;(t)charitablepurposes;or (g)Association

expenses (asdefined inUtah Code§ 57-1-46(1)(a)and any otherauthorizeduse of such funds.

5. The Reinvestment Fee Covenant benefitstheburdened propertyand the

Reinvestment Fee requiredtobe paid isrequiredto benefitthe burdened property.

6. The amount ofthe Reinvestment Fee shallbe establishedby the Association's

Board of Directors,subjecttothe applicablerequirementsof Utah Code§ 57-1-46 fora planned-
unitdevelopment. Unless otherwisedetermined by the Association'sBoard of Directors,the

amount of the Reinvestment Fee shallbe asfollows:

On the firstsaleor transferof a lotfrom the Declarantor itsassignto the

initialpurchaser (the"InitialSale"),the amount of ONE HUNDRED

DOLLARS ($100.00);

On every saleor transferof a Lot afterthe InitialSale,the amount of FIVE

HUNDRED DOLLARS ($500.00).

7. Pursuant to Utah Code, theReinvestment Fee Covenant may not be enforced

upon: (a)an involuntarytransfer;(b)a transferthatresultsfrom a courtorder;(c)a bona fide

transferto a family member of the sellerwithinthreedegrees of consanguinitywho, beforethe

transfer,providesadequate proof of consanguinity;(d)a transferor change of interestdue to

death,whether provided in a will,trust,or decree of distribution;or (e)thetransferof burdened

propertyby a financialinstitution,except to the extentthatthe Reinvestment Fee Covenant

requiresthe payment of a common interestassociation'scostsdirectlyrelatedtothe transferof

theburdened property,not toexceed $250.

8. The existenceof the Reinvestment Fee Covenant precludesthe impositionof an

additionalreinvestmentfeecovenant on the burdened property.
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IN WITNESS WHEREOF, the Associationhas executed and deliveredthisNotice of

Reinvestment Fee Covenant on the datesetforthbelow, to be effectiveupon recordingwith the

Officeof Recorder forTooele County, Utah.

SAGEWOOD VILLAGE SUBDIVISION HOMEOWNERS ASSOCIATION, INC

By Date:

ChristopherP. Gam ulas

Its:President

STATEOFUTAH )

COUNTY OF SALT L_AKE

TH tß
Before me, on the Ñ

day of ffOGo SC ,2019, personallyappeared

ChristopherP. Gamvroulas, inhiscapacityas the authorizedrepresentativeof Sagewood Village

Homeowners Association,Inc.who acknowledged before me thathe executed the foregoing

instrumenton behalfof the corporation.

PETERSTEVENGANVR0llLAS

®

WARY PUBUC·STATEOFUTAH / /

commissioN#69841 2 OT PUBÚC

COM M.EXP.01-10-2022
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EXHIBIT "A"

PROPERTY DESCRIPTION

The Units,Lots,and realpropertyreferredto inthe foregoingNOTICE OF

REINVESTMENT FEE COVENANT are locatedinTooele County, Utah and are described

more particularlyas follows:

Sagewood VillagePhase 1 Subdivision Plat,Lots 101 through 158, inclusive,

as shown on the officialplatthereof on fileand of record in the officeof

recorderforTooele County, Utah.

PARCEL NOS:

20-049-0-0101 20-049-0-0102 20-049-0-0103 20-049-0-0104

20-049-0-0105 20-049-0-0106 20-049-0-0107 20-049-0-0108

20-049-0-0109 20-049-0-0110 20-049-0-0111 20-049-0-0112

20-049-0-0113 20-049-0-0114 20-049-0-0115 20-049-0-0116

20-049-0-0117 20-049-0-0118 20-049-0-0119 20-049-0-0120

20-049-0-0121 20-049-0-0122 20-049-0-0123 20-049-0-0124

20-049-0-0125 20-049-0-0126 20-049-0-0127 20-049-0-0128

20-049-0-0129 20-049-0-0130 20-049-0-0131 20-049-0-0132

20-049-0-0133 20-049-0-0134 20-049-0-0135 20-049-0-0136

20-049-0-0137 20-049-0-0138 20-049-0-0139 20-049-0-0140

20-049-0-0141 20-049-0-0142 20-049-0-0143 20-049-0-0144

20-049-0-0145 20-049-0-0146 20-049-0-0147 20-049-0-0148

20-049-0-0149 20-049-0-0150 20-049-0-0151 20-049-0-0152

20-049-0-0153 20-049-0-0154 20-049-0-0155 20-049-0-0156

20-049-0-0157 20-049-0-0158

Sagewood Village Phase 2 Subdivision,Lots 201 through 212, inclusive,as

shown on the officialsubdivisionfinalplat on fileand of record with the

Office of Recorder for Tooele County, Utah, and appurtenantcomrnon areas

and facilitiesas shown thereon.

PARCEL NOS:

20-050-0-0201 20-050-04202 20-050-0-0203 20-050-0-0204

20-050-04205 20-050-0-020620-050-0-0207 20-050-0-0208

20-050-0-0209 20-050-0-021020-050-0-0211 20-050-0-0212
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Sagewood Village Phase 3 Subdivision,Lots 301 through 325, inclusive,as

shown on the officialsubdivisionfinalplat on fileand of record with the

Office of Recorder for Tooele County, Utah, and appurtenant common areas

and facilitiesas shown thereon.

PARCEL NOS:

20-076-0-0301 20-076-0-030220-076-0-0303 20-076-0-0304

20-076-0-0305 20-076-0-030620-076-0-0307 20-076-0-0308

20-076-0-0309 20-076-0-031020-076-0-0311 20-076-0-0312

20-076-0-0313 20-076-0-031420-076-0-0315 20-076-0-0316

20-076-0-0317 20-076-0-031820-076-0-0319 20-076-0-0320

20-076-0-0321 20-076-0-032220-076-0-0323 20-076-0-0324

20-076-0-0325

Sagewood Village Phase 5 Subdivision,Lots 501 through 519, inclusive,as

shown on the officialsubdivisionfinalplat on fileand of record with the

Office of Recorder for Tooele County, Utah, and appurtenant common areas

and facilitiesas shown thereon.

PARCEL NOS:

20-080-0-0501 20-080-0-050220-080-0-0503 20-080-0-0504

20-080-0-0505 20-080-0-050620-080-0-0507 20-080-0-0508

20-080-0-0509 20-080-0-051020-080-0-0511 20-080-0-0512

20-080-0-0513 20-080-0-051420-080-0-0515 20-080-0-0516

20-080-0-0517 20-080-0-051820-080-0-0519
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