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Second Amended and Restated Construction Leasehold Deed of Trust,

Assignment,

Security Agreement and Fixture Filing

ThisSecond Amended and RestatedConstructionLeaseholdDeed ofTrust,Assignment,Security

Agreement and FixtureFiling("Deed of Trust")ismade as ofthe5thday ofJune,2019 (the"Effective

Date"),by Rest Easy LLC, a Delaware limitedliabilitycompany (hereinreferredto as "Trustor"),
whose addressisc/oLendlease(US) PublicPartnershipsHoldingsLLC, 1201 Demonbreun Street,Suite

800,Nashville,Tennessee37203,to and infavorofMetro NationalTitleCompany, a Utah corporation

("Trustee"),whose addressis345 East Broadway, SaltLake City,Utah 84111, forthe benefitand

securityofBank of America, N.A.,a nationalbankingassociation,asadministrativeagenton behalfof

theLenders(asdefinedbelow),asbeneficiary,subjecttoand inaccordancewiththetermsoftheSenior

Loan Agreement (as definedbelow) (togetherwith itssuccessorsand assignsin such capacity,the

"AdministrativeAgent"),whose addressis901 Main Street,20* Floor,Dallas,TX 75202.

Recitals

Trustoristhelesseeunder(i)thatcertainDepartmentoftheArmy ThirdAmended and Restated

Lease and Conveyance ofImprovementsforPrivatizationofArmy Lodging (PAL) (GroupsA, B and C)

DACA65-1-09-47, datedasofSeptember30,2015 (asithaspreviouslybeen and may hereafterbe further

modified,amended, supplemented,restatedor replacedfrom time to time inaccordancewith itsterms,
the"Ground Lease")withtheUnitedStatesofAmerica,actingby and throughtheSecretaryoftheArmy

(togetherwithitssuccessorsand assigns,the"Landlord") withrespectto,among otherthings,thereal

propertylegallydescribedon ExhibitA attachedhereto,certainmemoranda of which were recordedin

theofficeoftheRecorderofTooeleCounty,Utah (a)on September30,2015 asEntryNo. 419222,(b)on

December 6,2016 asEntryNo. 440495 (asre-recordedon December 6,2016 asEntryNo. 440506),and

(c)immediatelypriorheretoon TiRI&thh 2019 as EntryNo.4979W4, and (ii)certainAncillary
Leases (asdefinedin the SeniorLoan Agreement) (collectively,the Ground Lease and the Ancillary
Leasesarereferredtohereinasthe"Lease")asdescribedon ExhibitB attachedhereto.

As a conditionprecedenttomaking theSeniorLoan (asdefinedbelow),theLenders(asdefined

below) have requiredthatTrustorexecuteand deliverthisDeed of TrusttoTrusteeand Administrative

Agent, which Deed of Trustamends and restatesthatcertainConstructionLeaseholdDeed of Trust,

Assignment,SecurityAgreement and FixtureFiling,datedas ofApril30,2013 and recordedon May 3,
2013 intheofficeoftheRecorderofTooeleCounty,Utah,asEntryNo. 383801,asfurtheramended and

restatedby thatcertainAmended and RestatedConstructionLeasehold Deed of Trust,Assignment,

SecurityAgreement and FixtureFiling,datedas of September30,2015 and recordedon September 30,
2015 intheofficeoftheRecorderofTooeleCounty,Utah,asEntryNo. 419223 (together,the"Original
Deed ofTrust").

This Deed of Trustisto secureto AdministrativeAgent, on behalfof the Lenders:(a)the

repaymentof the loanmade or beingmade (collectively,the"SeniorLoan") to Trustorintheoriginal

principalamount of up to$815,000,000.00,pursuanttothatcertainSixthAmended and RestatedSenior

Loan Agreement,datedasoftheEffectiveDate (assuchagreementmay be hereinafteramended,restated,
modifiedor replacedfrom time to time,the "Senior Loan Agreement"), by and among Trustor,the

lenderspartytheretofrom time to time (suchlenders,collectively,the "Lenders") and Administrative

Agent, which financingisevidencedand securedby, as applicable,the SeniorLoan Documents (as
definedbelow),includingwithoutlimitation,theSeniorNote (asdefinedintheSeniorLoan Agreement),
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and (b)thesatisfactionand/orperformance,asthecasemay be,by TrustoroftheObligations(asdefined

intheSeniorLoan Agreement).

The SeniorNote,theSeniorLoan Agreement, thisDeed of Trustand allotherinstrumentsand

documents executedby Trustorthatevidence,secureor setforthany oftheTrustor'sobligationsrelating
totheSeniorLoan, asthesame may from timetotimebe extended,amended, restated,supplementedor

otherwisemodified,and whether now inexistenceor hereaftermade and enteredinto,arecollectively
referredto as the"SeniorLoan Documents." Capitalizedtermsused hereinbutnot otherwisedefined

shallhave themeanings ascribedtosuchtermsintheSeniorLoan Agreement.

Now, therefore,inordertoinducetheLenderstomake theSeniorLoan toTrustor,Trustorand

AdministrativeAgent agreethattheOriginalDeed ofTrustisherebyamended and restatedinitsentirety
asfollows:

ArticleI

GrantingClauses:ConditionofGrant.

SectionL1 Conveyances and SecurityInterests.

Inordertosecuretheprompt payment and performanceoftheObligations,Trustor:

(a) herebyirrevocablyand unconditionallygrants,conveys,transfersand assignstoTrustee,
intrustunderand subjecttothetermsand conditionssetforthherein,forthebenefitoftheAdministrative

Agent,withpower ofsaleand rightofentryand possession,theleaseholdestatecreatedby theLeaseand

allothertenancy,term,right,titleand interestof Trustor,of whatever character(whethervestedor

contingent),inand to(1)therealpropertydescribedon ExhibitA attachedhereto,and therealproperty
describedin the AncillaryLeasesidentifiedon ExhibitB attachedhereto(collectively,the "Land"),

togetherwith any and allrights,privilegesand benefits,of whatevercharacterderivedby Trustor,or to

which Trustormay be entitled,underorby virtueoftheLease,including,withoutlimitation:(i)any and

allrightstoexerciseoptions(including,withoutlimitation,optionstopurchase,renew,extend,terminate,

rejectorassume),giveconsentsand receivepayments,reimbursementsand refunds;(ii)any and allrights
tomodify,change,supplement,alter,amend, terminate,cancel,severorsurrendertheLease and any and

allrightsto releaseor dischargethe Landlord of or from the obligations,covenants,conditionsand

agreementsby the Landlordto be kept,observedor performedthereunder;(iii)any and allclaimsand

rightstothepayment of damages thatmay presentlyexistor hereafterariseunderor inconnectionwith

theLease or therightsofTrustorthereunder,including,withoutlimitation,any such claimor rightthat

may ariseas a resultoftherejectionor disaffirmanceof theLease by theLandlord,or by any trusteeof

theLandlord,pursuanttotheUnitedStatesBankruptcyCode, 11 U.S.C.§§ 101 etseq.,asamended (the

"Code"); (iv)any and allrights,privilegesand benefits,of whatevercharacter,to which Trustormay
hereafterbe entitledpursuantto Section365 of theCode, including,withoutlimitation,allof Trustor's

rightsto remain in possessionafterrejectionor disaffirmanceof the Lease by theLandlord or by any
trusteeoftheLandlordand (2)allbuildings,structuresand otherimprovementsnow orhereafterexisting,
erectedorplacedon theLand,togetherwithany on-siteimprovementsand off-siteimprovementsinany

way used or to be used in connectionwith the use,enjoyment,occupancy or operationof the Land

(collectively,excludingtheExcluded Improvements (assuch term isdefinedineach of theinstruments

which comprise the Lease),the "Improvements"), togetherwith (i)allestates,titleinterests,title

reversionrights,remainders,increases,issues,profits,rightsof way or uses,additions,accretions,

servitudes,strips,gaps,gores,liberties,privileges,waterrights,watercourses,alleys,passages,ways,

vaults,licenses,tenements,franchises,hereditaments,appurtenances,easements,rights-of-way,rightsof

ingressoregress,parkingrights,timber,crops,mineralinterestsand otherrights,now orhereafterowned

by Trustorand belongingor appertainingto the Land or Improvements;(ii)allClaims whatsoeverof

Trustorwith respectto the Land or Improvements,eitherin law or in equity,in possessionor in
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expectancy;(iii)allestate,right,titleand interestofTrustorinand toallstreets,roadsand publicplaces,

opened orproposed,now orhereafteradjoiningorappertainingtotheLand orImprovements;and (iv)all

optionstopurchasetheLand orhnprovements,or any portionthereofor interesttherein,and any greater
estateintheLand orImprovements,and alladditionstoand proceedsof thefo egoing(collectively,the

"RealProperty");

(b) grantstoAdministrativeAgent a securityinterestinallpersonalpropertyof any kindor

naturewhatsoever,whethertangibleorintangibleand whethernow owned orhereafteracquired,inwhich

Trustornow has or hereafteracquiresan interestand which isused inthe constructionof,or isplaced

upon,orisderivedfrom orused inconnectionwiththemaintenance,use,occupancyorenjoymentof,the

Property(ashereinafterdefined),including(i)allfixtures,equipment,systems,machinery,furniture,

furnishings,appliances,inventory,goods,buildingand constructionmaterials,suppliesand otherarticles

of personalproperty,of everykind and character,tangibleand intangible(includingsoftwarewhich is

owned by Trustorembedded therein),now owned or hereafteracquiredby Trustor,which arenow or

hereafterattachedtoorsituatedin,on orabouttheLand orImprovements,orused inor necessarytothe

completeand properplanning,development,use,occupancy or operationthereof,or acquired(whether
deliveredtotheLand or storedelsewhere)foruse or installationinoron theLand orImprovements,and

alladditionstotheforegoing,allof which areherebydeclaredto be permanentaccessionsto theLand

(collectively,the"Accessories");(ii)subjectto thetermsof theLock Box Agreement, allaccountsof

Trustorwithinthe meaning of theUniform Commercial Code of the State(asdefinedherein),derived

from orarisingoutoftheuse,occupancyorenjoymentofthePropertyorforservicesrenderedthereinor

thereon,expresslyexcludingtheProjectReinvestmentReserve Subaccount(asdefinedintheLock Box

Agreement) (collectively,the"Accounts");(iii)allfranchise,license,management or otheragreements
withrespecttotheoperationoftheRealPropertyorthebusinessconductedtherein(providedallof such

agreements shallbe subordinateto thisDeed of Trust,and AdministrativeAgent shallhave no

responsibilityfor the performance of Trustor'sobligationsthereunder)and allgeneralintangibles

(includingpayment intangibles,trademarks,tradenames,goodwill,softwareand symbols)relatedtothe

Real Propertyor the operationthereofwhich are owned by Trustor;(iv)allsewer and water taps,

appurtenantwaterstockorwaterrights,any Type 2 nonirregationgrandfatheredwaterrights,contractual

rightsto water,allocationsand agreementsforutilities,bonds, lettersof credit,permits,certificates,

licenses,guaranties,warranties,causesof action,judgments,Claims,profits,securitydeposits,utility

deposits,and allrebatesor refundsof fees,Taxes, assessments,charges or depositspaid to any
GovernmentalAuthorityrelatedtotheReal Propertyor theoperationthereof;(v) allinsurancepolicies
heldby TrustorwithrespecttothePropertyorTrustor'soperationthereof;and (vi)subjecttothetermsof

theLock Box Agreement,allmoney, instrumentsand documents (whethertangibleor electronic)arising
from or by virtueof any transactionsrelatedto theProperty,and alldepositsand depositaccountsof

TrustorwithAdministrativeAgent relatedtotheProperty,includingany suchdepositaccountfrom which

Trustormay from tùnetotimeauthorizeAdministrativeAgent todebitand/orcreditpayments due with

respecttotheSeniorLoan; togetherwithalladditionstoand proceedsof alloftheforegoing,expressly

excludingthe ProjectReinvestmentReserve Subaccount (as definedin the Lock Box Agreement)

(collectively,the "Personalty")(theReal Propertyand the Personaltyshallbe collectivelyreferredto

hereinasthe"Property");

(c) assignstoAdministrativeAgent,and grantsto AdministrativeAgent a securityinterest

in,Trustor'sright,titleand interestinany and alljudgments,awardsofdamages (includingseveranceand

consequentialdamages), payments, proceeds,settlements,amounts paid for a taking in lieu of

Condemnation,or othercompensationheretoforeor hereaftermade, includinginterestthereon,and the

rightto receivethe same, as a resultof,or in connectionwith,any Condemnation or threatened

Condemnation (the"Condemnation Awards") and allInsuranceProceeds;and
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(d) assignstoAdministrativeAgent, and grantsto AdministrativeAgent a securityinterest

in,allofTrustor'sright,titleand interestin,butnotany ofTrustor'sobligationsorliabilitiesunder,all(i)
contractsforservicestobe rendered,work tobe performedormaterialstobe suppliedinthedevelopment
of the Land or the constructionor repairof Improvements, includingallagreementswith architects,

engineersorcontractorsforsuchservices,work ormaterials;(ii)allplans,drawingsand specificationsfor

the developmentof the Land or the constructionor repairof Improvements;(iii)allpermits,licenses,
variancesand otherrightsorapprovalsissuedby orobtainedfrom any GovernmentalAuthorityor other

Personinconnectionwiththedevelopmentof theLand or the constructionor repairof Improvements;
and (iv)allamendments oforsupplementstoany oftheforegoing.

Any Person(s)who may have or acquirean interestin allor any partof thePropertywillbe

deemed tohave noticeof,and willbe bound by,thetermsoftheObligationsand eachotheragreementor

instrumentmade or enteredintoin connectionwith each of the Obligations.Such terms includeany

provisionsintheSeniorNote,theSeniorLoan Agreement and/orany Swap Contractwhich providethat

the interestrateon one or more of the Obligationsmay vary from time to time. The definitionof

"Obligations"includesfutureadvances.

Section1.2 AbsoluteAssignmentofRents.

In considerationofthemaking oftheSeniorLoan by theLenderstoTrustorand othergood and

valuableconsideration,thereceiptand sufficiencyofwhich areherebyacknowledged,Trustorabsolutely
and unconditionallyassignsany and allrents,royalties,issues,profits,revenues,earnings,income and

otherbenefitsofthePropertyorany partthereof,orarisingfrom theuseorenjoymentofthePropertyor

any partthereof,includingallsuch amounts paid under or arisingfrom any of theLease or the Hotel

OperatingAgreement (asdefinedintheLock Box Agreement) and allfees,charges,accountsor other

payments fortheuse or occupancy of rooms or otherfacilitiesator on thePropertyor any partthereof

(collectively,"Rents")toAdministrativeAgent,subjecttothetermsoftheLock Box Agreement. This

assignmentis,and isintendedto be,an unconditional,absoluteand presentassignmentfrom Trustorto

AdministrativeAgent ofallofTrustor'sright,titleand interestinand totheRentsand notan assignment
inthenatureof a pledgeoftheRents orthemere grantof a securityinteresttherein.For so longasthe

ObligationsremainoutstandingoruntilAdministrativeAgent shallotherwiseconsentinwriting,allsuch

Rents shallbe depositedin accordancewith the terms of the Lock Box Agreement. All such sums

receivedby Trustorfrom and afterthe date hereofshallbe deemed receivedin trustand shallbe

immediatelydepositedinaccordancewith the Lock Box Agreement. However, AdministrativeAgent

herebygrantstoTrustora licensetocollectand use,subjecttotheprovisionsoftheLock Box Agreement,
theRentsso longasthereisno uncuredEvent ofDefault(asdefinedbelow).

SectionL3 SecurityAgreement.FixtureFilingand FinancineStatement.

ThisDeed ofTrustcreatesa securityinterestinthePersonalty,and,totheextentthePersonaltyis

not realproperty,thisDeed of Trustconstitutesa securityagreement from Trustorto Administrative

Agent undertheUniform Commercial Code of theState.Inadditiontoallof itsotherrightsunderthis

Deed of Trustand otherwise,AdministrativeAgent shallhave allof therightsof a securedpartyunder

the Uniform Commercial Code of the State,as in effectfrom time to time,or under the Uniform

Commercial Code inforcefrom timetotime inany otherstatetotheextentthesame isapplicableLaw.

ThisDeed of Trustshallbe effectiveasa financingstatementfiledas a fixturefilingwith respectto all

fixturesincludedwithinthePropertyand istobe filedforrecordintherealestaterecordsofeach county
where any partof the Property(includingsuch fixtures)issituated.This Deed of Trustshallalsobe

effectiveasa financingstatementwithrespecttoany otherPropertyastowhich a securityinterestmay be

perfectedby the filingof a financingstatementand may be filedas such in any appropriatefilingor
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recordingoffice.The respectivemailingaddressesof Trustor,as debtor,and AdministrativeAgent,as

securedparty,as wellastheorganizationalidentificationnumber of Trustor,aresetforthintheopening

paragraphofthisDeed ofTrust.A carbon,photographicor otherreproductionof thisDeed ofTrustor

any otherfinancingstatementrelatingtothisDeed ofTrustshallbe sufficientasa financingstatementfor

any of thepurposesreferredto in thisSection.Trustorhereby irrevocablyauthorizesAdministrative

Agent atany timeand from time totimetofileany initialfinancingstatements,amendments theretoand

continuationstatementsasauthorizedby applicableLaw, reasonablyrequiredby AdministrativeAgent to

establishormaintainthevalidity,perfectionand priorityofthesecurityinterestsgrantedinthisDeed of

Trust.The foregoingauthorizationincludesTrustor'sirrevocableauthorizationforAdministrativeAgent
atany time and from time to time to fileany initialfinancingstatementsand amendments theretoand

continuationstatementsthatindicatethe Personalty(a)as "allassetsof Trustor,wherever located"or

words ofsimilareffect,regardlessofwhetherany particularassetcomprisedinthePersonaltyfallswithin

thescope of theUniform Commercial Code of the Stateor thejurisdictionwhere the initialfinancing
statementoramendment isfiled,or(b)asbeingofan equalorlesserscopeorwithgreaterdetail.

Section1.4 Reconvevance ofDeed of Trustand TerminationofAssignmentsand Financing

Statements.

Ifand when Trustorhaspaidand performedalloftheObligations,and no furtheradvancesareto

be made under the Senior Loan Agreement, AdministrativeAgent or Trustee,upon requestby
AdministrativeAgent,willprovidea reconveyanceofthePropertyfrom thelienofthisDeed ofTrustor,
at Trustor'srequest,an assignmentof thisDeed of Trust,each in recordableform, and termination

statementsfor filedfinancingstatements,if any, to Trustor. Trustorshallbe responsiblefor the

recordationofsuchreconveyanceand thepayment ofany recordingand filingcosts.Upon satisfactionof

alloutstandingObligations,thisDeed ofTrustshallautomaticallyterminateand become nulland void.

ArticleII

Representationsand Warranties.

Trustormakes thefollowingrepresentationsand warrantiestoAdministrativeAgent:

Section2.1 TitletoRealProperty.

Trustorhas a validinterestintheReal Property,freeand clearof allliens,encumbrances and

charges(the"Encumbrances") otherthan(a)any matterssetforthinany policyoftitleinsuranceissued

toAdministrativeAgent and insuringAdministrativeAgent'sinterestintheProperty,(b)theliensand

interestof thisDeed of Trust,and (c)any otherPermittedLiens. Trustorhas fullpower and lawful

authorityto grantthe Real Propertyto AdministrativeAgent in themanner and form hereindone or

intendedand foreverwarrantand defend Trustor'stitlein the Real Propertyagainstthe claimsof all

persons,subjecttothePermittedLiens.ThisDeed ofTrustconstitutesa validfirstlienupon and security
interestinTrustor'sright,titleand interestinand totheRealProperty.

Section2.2 TitletoOtherProperty.

Trustorhas good titleto thePersonalty,and thePersonaltyisnot subjectto any Encumbrance

otherthanthePermittedLiens.

ArticleIII

AffirmativeCovenants.

Section3.1 Obligations.

Subjecttothetermsand conditionsoftheapplicableSeniorLoan Documents, Trustoragreesto

promptlypay and performalloftheObligations,timebeingoftheessenceineachcase.
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Section3.2 PropertyAssessments:Documentary Taxes.

SubjecttoTrustor'srightto contestby appropriateproceedingsingood faithas providedinthe

SeniorLoan Agreement,Trustorwillpromptlypay infulland dischargeon orbeforethedue datethereof

allTaxes and assessmentsof every naturewhich may be leviedor assessedagainstthe Propertyin

accordancewithSection4.15oftheSeniorLoan Agreement.

Section3.3 Compliance withLaws.

SubjecttoTrustor'srightto contestby appropriateproceedingsingood faithas providedinthe

Senior Loan Agreement, except as expresslypermittedin the Lease with respectto pre-existing

conditions,Trustorwillcomply withand notviolate,and causetobe compliedwithand notviolated,all

presentand futureLaws applicabletothePropertyand itsuse and operationinaccordancewith Sections

3.23and 4.4oftheSeniorLoan Agreement.

Section3.4 Maintenanceand RepairoftheProperty.

Trustor,atTrustor'ssoleexpense,willkeep and maintain(orcauseto be keptand maintained)
thePropertyingood condition,workingorderand repairasrequiredby theSeniorLoan Agreement.

Section3.5 AdditionstoSecurity.

Allright,titleand interestof Trustorinand toallImprovements hereafterconstructedorplaced
on thePropertyshall,withoutany furtherdeed of trust,conveyance,assignmentor otheractby Trustor,
become subjectto the lienof thisDeed of Trustas fullyand completely,and with the same effect,as

thoughnow owned by Trustorand specificallydescribedinthegrantingclauseshereof.Trustoragrees,

however,toexecuteand delivertoTrusteeand/orAdministrativeAgent such furtherdocuments as may
be reasonablyrequiredby thetermsoftheSeniorLoan Agreement and theotherSeniorLoan Documents

toconfirmand evidencesuchlien.

Section3.6 PerformanceofLease.

As requiredby the SeniorLoan Agreement, Trustorshall(i)fulfill,performand observeinall

respectseach and every materialconditionand materialcovenantof Trustorcontainedin the Lease;

(ii)giveprompt noticetoAdministrativeAgent ofany claimor eventofdefaultornoncomplianceunder

theLease giventoTrustorby Landlordorgivenby TrustortoLandlord,togetherwitha completecopy or

statementofany informationsubmittedorreferencedinsupportofsuch claimoreventofdefault;(iii)at

thesolecostand expenseofTrustor,enforcetheperformanceand observanceofeach and everymaterial

covenantand materialconditionoftheLeasetobe performedorobservedby any otherpartytotheLease

unlesssuch enforcementiswaived in writingby AdministrativeAgent; (iv)appearin and defend any
actionchallengingthe validity,enforceabilityor priorityof the liencreatedhereby or the validityor

enforceabilityof the Lease;and (v)timelyexerciseallrenewal optionsunder the Lease while any

Obligationunder the SeniorLoan remains outstanding.The Lease shallnot be modified,amended,

terminated,cancelledor surrenderedby Trustorin violationof the SeniorLoan Agreement without

AdministrativeAgent'spriorwrittenconsent.Without limitingthegeneralityof theforegoing,Trustor

shallnot,withoutAdministrativeAgent'spriorwrittenconsent,electtotreattheLease ortheleasehold

estatecreatedthereunderasterminatedunderSection365 oftheCode, afterrejectionor disaffirmanceof

the Lease by the Landlord (whetheras debtorin possessionor otherwise)or by any trusteeof the

Landlord,and any such electionmade withoutsuch consentshallbe voidand ineffective.Except with

respectto any PermittedLiensor PermittedIndebtedness,Trustorshallnot assign,transfer,mortgage,

pledge or hypothecatethe Lease or any interestthereinto any partyotherthanAdministrativeAgent
withoutfirstobtainingAdministrativeAgent'spriorwrittenconsentinaccordancewiththeSeniorLoan

Agreement. Trustorshallnot waive or releaseany personfrom the observanceor performanceof any
materialobligationtobe performedunderthetermsof theLease or liabilityon accountof any material
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warranty given thereunder. Any modification,amendment, termination,cancellation,surrender,

assignment,transfer,mortgage,pledge,hypothecation,waiver or releasein violationof the foregoing
shallbe nulland voidand of no forceand effect.TrustoragreesthatifTrustor,atany tùne whilethe

Obligationsareoutstanding,acquiresfeetitleorany greaterestatethanitholdsasofthedateofthisDeed

ofTrustinand totheLand ortheRealProperty,thelienofthisDeed ofTrustshallautomaticallyattach,
extendto,coverand encumber such feetitleor othergreaterestate,and thatTrustorshallexecutesuch

furtherdocuments and take such furtheractionsas AdministrativeAgent may reasonablyrequestto

confinn such lien. Without limitingthe foregoingsentence,unlessAdministrativeAgent otherwise

consentsorelects,feetitletotheRealPropertyand theleaseholdinterestintheLand createdby theLease

shallnotmerge,butshallalwaysbe keptseparateand distinct,notwithstandingtheunionof such estates

inTrustor,AdministrativeAgent orany otherpersonby purchase,operationofLaw, foreclosureofthis

Deed ofTrust,saleoftheRealPropertypursuanttothisDeed ofTrustorotherwise.

ArticleIV

NegativeCovenants.

Section4.1 Encumbrances.

Trustorwillnotpermitany ofthePropertytobecome subjecttoany Encumbrance otherthanthe

PermittedLiens. Within sixty(60) days afterthe filingof any mechanic's lienor otherLien or

Encumbrance againstthe Propertywhich isnot a PermittedLien,Trustorwillpromptlydischargethe

same by payment or recordinga bond or otherwiseas permittedby Law. So long as Administrative

Agent'ssecurityhas been protectedby therecordingof a bond or otherwiseina manner satisfactoryto

AdministrativeAgent in itssoleand absolutediscretion,Trustorshallhave therighttocontestingood
faithany Claim or Encumbrance, providedthatTrustordoes so diligentlyand withoutprejudiceto

AdministrativeAgent or delay in completingconstructionof the Improvements. Trustorshallgive
AdministrativeAgent Notice of any defaultunder any lienand Notice of any foreclosureor threatof

foreclosurewithrespecttoany oftheProperty.

Section4.2 TransferoftheProperty.

Other than as permittedunder the SeniorLoan Agreement, Trustorwillnot,withoutthe prior
writtenconsentof AdministrativeAgent, transferpursuantto a director indirectsale,assignmentor

conveyance,whethermade voluntarilyor by operationof Law or otherwise,and whethermade with or

withoutconsideration,or contractto do so,allor any partof the Propertyor any legalor beneficial

interesttherein.The transferofany membership interestinTrustor(whetherinone ormore transactions

duringthetermoftheObligations)which isprohibitedundertheSeniorLoan Agreement shallbe deemed

tobe a prohibitedtransferoftheProperty.

Section43 Removal, DemolitionorAlterationofImprovements.

No Improvements shallbe removed,demolishedormateriallyalteredina manner which violates

theSeniorLoan Agreement withoutthepriorwrittenconsentofAdministrativeAgent.

Section4.4 AdditionalImprovements.

Trustorwillnot construct,demolishor materiallyalterany Improvements in a manner which

violatestheSeniorLoan Agreement.

Section4.5 RestrictiveCovenants,Zoning,etc.

Excepttotheextentpermittedby theSeniorLoan Agreement,Trustorwillnotinitiate,joinin,or

consenttoany change in,any restrictivecovenant,easement,zoningordinance,orotherpublicorprivate
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restrictionslimitingor definingthe useswhich may be made of the Property,or consentto or vote in

favoroftheinclusionofthePropertyinany community facilitiesor limitedimprovement districtor any
otherimprovement,assessmentor similardistrictwithoutthe priorwrittenconsentof Administrative

Agent. Trustor(a)willpromptlyperformand observe,and causetobe performedand observed,allofthe

materialtermsand conditionsofallagreementsaffectingtheProperty,and (b)willdo orcausetobe done

allthingsreasonablynecessaryto preserveintactand unimpairedany and alleasements,appurtenances
and otherinterestsand rightsinfavorof,orconstitutingany portionof,theProperty.

ArticleV

EventsofDefault.

The occurrenceor happening,from time to time,of any one or more of the followingshall

constitutean EventofDefaultunderthisDeed ofTrust:

Section5.1 SeniorLoan Agreement.

The occurrenceofan EventofDefaultundertheSeniorLoan Agreement.

Section5.2 Transfers.

Trustor,withoutthepriorwrittenconsentofAdministrativeAgent,breachesitsobligationsunder

Section4.2.

Section53 OtherObligations.

Trustorfailstopromptlyperformorcomply withany oftheObligationssetforthinthisDeed of

Trust(otherthanthoseexpresslydescribedinotherSectionsofthisArticleV),and suchfailurecontinues

uncuredfora periodofsixty(60)daysafterNoticefrom AdministrativeAgent toTrustor,unless(a)such

failure,by itsnature,isnotcapableofbeingcuredwithinsuchperiodand (b)withinsuchperiod,Trustor

commences to cure such failureand thereafterdiligentlyprosecutesthe cure thereofand provides
evidenceofsucheffortsupon requesttoAdministrativeAgent.

ArticleVI

Rightsand Remedies.

Upon thehappeningand duringthecontinuanceof any Event of Default,AdministrativeAgent,
orTrusteeatthedirectionofAdministrativeAgent,shallhave theright,inadditiontoany otherrightsor

remediesavailabletoAdministrativeAgent under any oftheSeniorLoan Documents orapplicableLaw,
toexerciseany one or more of thefollowingrights,powers or remedies(butinalleventssubjecttothe

applicabletermsand provisionsoftheSeniorLoan Agreement,including,withoutlimitation,ArticleVII

thereunder):

Section6.1 Acceleration.

Subjectto theterms of the SeniorLoan Agreement (including,withoutlimitation,Section7.1

therein),AdministrativeAgent may accelerateallObligationsunder the Senior Loan Documents

whereupon suchObligationsshallbecome immediatelydue and payable,withoutnoticeofdefault,notice

of accelerationor intentiontoaccelerate,presentmentor demand forpayment,protest,noticeof protest,
noticeofnonpayment ordishonor,ornoticesordemands ofany kindorcharacter(allofwhich arehereby
waived by Trustor).

Section6.2 Foreclosure:Power of Sale.

Subjectto the terms of the SeniorLoan Agreement (including,withoutlimitation,Section7.1

therein),Trustee,ifand asdirectedby AdministrativeAgent,shallhave alloftherightsand may exercise
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allofthepowers setforthinapplicableLaw oftheState.Trusteemay sellthePropertyinitsentiretyor

inparcels,and by one orby severalsales,asdeemed appropriateby AdministrativeAgent initssoleand

absolutediscretion.IfAdministrativeAgent choosestohave more thanone foreclosuresale,Trusteemay
cause the foreclosuresalesto be held simultaneouslyor successively,on the same day, or on such

differentdays and atsuch differenttimesas AdministrativeAgent may elect.Trusteeshallreceiveand

applytheproceedsfrom thesaleof theProperty,or any portionthereof,inaccordancewith applicable
Law. Immediatelyupon thefirstdeliveryorpublicationofany advertisementornoticeofsale,thereshall

become due and owing by TrustorallExpenses incidenttoany foreclosureproceedingsunderthisDeed

of Trusttogetherwith feesand expensesof Trustee,and no Personshallbe requiredtoreceiveonlythe

aggregateamount oftheObligationstothedateofpayment unlessthesame isaccompaniedby a tenderof

suchExpensesand fees.AllExpensesincurredby AdministrativeAgent and Trustee'sfeesand expenses
must be paidby Trustoras partof any reinstatementtenderedinconnectionwith a trustee'ssaleof the

Property.AdministrativeAgent may bid and become thepurchaserof allor any partof thePropertyat

any trustee'sorforeclosuresalehereunder.

Section63 JudicialAction.

Subjecttothetermsof theSeniorLoan Agreement (including,withoutlimitation,Section8.17

therein),upon theoccurrenceand duringthecontinuanceof an Event of Default,AdministrativeAgent
shallhave therightfrom timetotimetosueTrustorforany sums requiredtobe paidunderthetermsof

thisDeed ofTrust,asthesame become due (whetherinterest,damages forfailuretopay principalorany
installmentsthereof,taxes,orany othersums requiredtobe paidunderthetermsofthisDeed ofTrust,as

thesame become due),withoutregardtowhether or not any ofthe otherObligationsshallbe due,and

withoutprejudiceto the rightof AdministrativeAgent thereafterto enforceany appropriateremedy

againstTrustor,includingan actionof foreclosureoran actionforspecificperformance,foran Event of

Defaultexistingatthetimesuchearlieractionwas commenced.

Section6.4 CollectionofRents.

Upon the occurrenceand duringthecontinuanceof an Event of Default,AdministrativeAgent
shallhave the rightto (i)takepossessionof any or allof the Property,withthe power to protectand

preservetheProperty,tooperatethePropertyprecedingforeclosureorsale,(ii)subjecttothetermsofthe

Lock Box Agreement,tocollectallRentsfrom thePropertyand applytheproceedsagainstthesums due

underthisDeed ofTrust,and (iii)exerciseallotherrightswith respecttothePropertydescribedinthis

Deed of Trust. Trustorhereby appointsAdministrativeAgent as Trustor'sattorney-in-factwith full

power of substitution,which appointment shalltake effectupon the occurrenceand during the

continuanceofan Event ofDefaultand iscoupledwithan interestand,subjecttoa cureofsuchEvent of

Defaultinaccordancewiththetermsof theSeniorLoan Documents, isirrevocablepriortothefulland

finalpayment and performanceoftheObligations,inTrustor'sname orinAdministrativeAgent'sname:

(a)subjectto the terms and conditionsof the Lock Box Agreement, to endorseallchecks and other

instrumentsreceivedin payment of Rents and to depositthe same in any account selectedby
AdministrativeAgent;(b)togivereceiptsand releasesinrelationthereto;(c)toinstitute,prosecuteand/or

settleactionsfortherecoveryof Rents;(d)tomodify thetermsof any agreementsrelatingtotheRents

payablethereunder;and (e)todo allotheractsand thingswithrespecttotheRentswhich Administrative

Agent may deem necessaryordesirabletoprotectthesecurityfortheObligations.

Section6.5 TakingPossessionorControloftheProperty.

To theextentpermittedby applicableLaws, asa matterofrightwithoutregardtotheadequacyof

thesecurity,and totheextentpermittedby Laws withoutnoticetoTrustor,AdministrativeAgent shallbe

entitled,upon applicationtoa courtofcompetentjurisdiction,totheimmediateappointmentofa receiver

forallor any partof the Propertyand the Rents,whether such receivershipmay be incidentalto a
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proposed saleof the Propertyor otherwise,and Trustorhereby consentsto theappointmentof such a

receiverand agreesthatsuch receivershallhave allof therightsand powers grantedto Administrative

Agent pursuantto Section6.4. In addition,to the extentpermittedby Law, and with or withoutthe

appointmentof a receiver,or an applicationtherefor,AdministrativeAgent may (a)enterupon,and take

possessionof(andTrustorshallsurrenderactualpossessionof),thePropertyorany partthereof,without

noticeto Trustorand withoutbringingany legalactionor proceeding,or,ifnecessaryby force,legal

proceedings,ejectmentor otherwise,and (b)remove and excludeTrustorand itsagentsand employees
therefrom.

Section6.6 Management oftheProperty.

Upon obtainingpossessionofthePropertyorupon theappointmentofa receiveras describedin

Section6.5,AdministrativeAgent,Trusteeorthereceiver,asthecasemay be,may, atitssoleoption,(a)
make allnecessaryorproperrepairstoorupon theProperty,(b)operate,maintain,control,make secure

and preservethe Property,and (c)complete the constructionof any unfmished Improvements on the

Propertyand,in connectiontherewith,continueany and alloutstandingcontractsforthe erectionand

completionofsuchImprovements and make and enterintoany furthercontractswhich may be necessary,
eitherintheiroritsown name orinthename ofTrustor(thecostsofcompletingsuchImprovements shall

be Expenses securedby thisDeed of Trustand shallaccrueinterestas providedin the SeniorLoan

Agreement and theotherSeniorLoan Documents). AdministrativeAgent,Trusteeor suchreceivershall

be under no liabilityfor,or by reason of,any such takingof possession,entry,holding,removal,

maintaining,operationor management, exceptforgrossnegligenceor willfulmisconduct.The exercise

of the remedies provided in thisSectionshallnot cure or waive any Event of Default,and the

enforcementofsuchremedies,once commenced, shallcontinueforso longasAdministrativeAgent shall

elect,notwithstandingthefactthattheexerciseof suchremediesmay have,fora time,curedtheoriginal
EventofDefault.

Section6.7 Uniform Commercial Code.

AdministrativeAgent may proceedundertheUniform Commercial Code astoallor any partof

the Personalty,and in conjunctiontherewithmay exerciseallof the rights,remediesand powers of a

securedcreditorundertheUniform Commercial Code. Upon theoccurrenceand duringthecontinuation

ofany Event ofDefault,TrustorshallassemblealloftheAccessoriesand make thesame availablewithin

the Improvements. Any notificationrequiredby the Uniform Commercial Code shallbe deemed

reasonablyand properlygivenifsentinaccordancewith theNoticeprovisionsof thisDeed of Trustat

leastten(10)days beforeany saleor otherdispositionof thePersonalty.Dispositionof thePersonalty
shallbe deemed commerciallyreasonableifmade pursuanttoa publicsaleadvertisedatleasttwice-ina

newspaper of generalcirculationinthe community where the Propertyislocated.Itshallbe deemed

commerciallyreasonablefortheTrusteetodisposeofthePersonaltywithoutgivingany warrantiesasto

the Personaltyand specificallydisclaimingalldispositionwarranties.Alternatively,Administrative

Agent may choose to disposeof some or allof the Property,in any combinationconsistingof both

Personaltyand Real Property,in one saleto be held in accordancewith the Law and procedures

applicabletorealproperty,as permittedby Article9 of theUniform Commercial Code. Trustoragrees
thatsuch a saleof Personaltytogetherwith Real Propertyconstitutesa commerciallyreasonablesaleof

thePersonalty.

Section6.8 ApplicationofProceeds.

Unlessotherwiseprovidedby applicableLaw, allproceedsfrom thesaleof thePropertyor any

partthereofpursuantto the rightsand remedies setforthin thisArticleVI and any otherproceeds
receivedby AdministrativeAgent from theexerciseof any of itsotherrightsand remedieshereunderor

under the otherSeniorLoan Documents shall,subjectto the terms and conditionsof the Lock Box
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Agreement and Section8.27of theSeniorLoan Agreement,be appliedfirsttopay allExpenses,nextin

reductionof the otherObligations,in such manner and orderas AdministrativeAgent may elect,and

finallytheremainder,ifany,shallbe paidtoTrustor.

Section6.9 OtherRemedies.

AdministrativeAgent shallhave therightfrom timetotimetoprotect,exerciseand enforceany

legalor equitableremedy againstTrustorprovidedunder the SeniorLoan Documents or by applicable
Laws.

ArticleVII

Trustee.

Section7.1 LiabilityofTrustee.

Trusteeshallhave no liabilityor responsibilityfor,and makes no warrantiesinconnectionwith,
thevalidityor enforceabilityof any oftheSeniorLoan Documents or thedescription,valueor statusof

titleto the Property.Trusteeshallbe protectedin actingupon any notice,request,.consent,demand,

statement,noteorotherpaperordocument believedby Trusteetobe genuineand tohave been signedby
thepartyorpartiespurportingtosignthesame. Trusteeshallnotbe liableforany errorofjudgment,nor

forany actdone or steptakenor omitted,nor forany mistakesof law or fact,nor foranythingwhich

Trusteemay do or refrainfrom doingingood faith,nor generallyshallTrusteehave any accountability
hereunderexceptfor itswillfulmisconduct or grossnegligence.The powers and dutiesof Trustee

hereundermay be exercisedthrough such attorneys,agentsor servantsas Trusteemay appoint,and

Trusteeshallhave no liabilityorresponsibilityforany act,failuretoact,negligenceorwillfulmisconduct

of such attorney,agentor servant,so longas theselectionwas made withreasonablecare.In addition,
Trusteemay consultwith legalcounselselectedby Trustee,and Trusteeshallhave no liabilityor

responsibilityby reasonof any actor failureto actin accordancewith the opinionsof such counsel.

Trusteemay acthereunderand may sellorotherwisedisposeofthePropertyorany partthereofasherein

provided,althoughTrusteehas been, may now be or may hereafterbe, an attorneyor agent of

AdministrativeAgent,inrespectofany matterorbusinesswhatsoever.Trustee,however,shallhave no

obligationtosellallorany partofthePropertyfollowingan Event ofDefaultortotakeany otheraction

authorizedtobe takenby Trusteehereunderexceptupon thedemand ofAdministrativeAgent on behalf

oftheLenders.

Section7.2 IndemnificationofTrustee.

Trustoragreesto indemnifyTrusteeand toholdTrusteeharmlessfor,from and againstany and

allClaims and Expenses directlyor indirectlyarisingout of or resultingfrom any transaction,act,

omission,eventorcircumstanceinany way connectedwiththePropertyortheSeniorLoan,includingbut

not limitedtoany Claim arisingoutof orresultingfrom any assertionorallegationthatTrusteeisliable

forany actor omissionof Trustoror any otherPerson inconnectionwiththeownership,development,

financing,operationor saleof the Property;provided,however, thatTrustorshallnot be obligatedto

indemnify Trusteewith respectto any Claim arisingsolelyfrom the gross negligenceor willful

misconductof Trustee.The agreementsand indemnificationscontainedinthisSectionshallapplyto

Claims arisingbothbeforeand aftertherepaymentoftheSeniorLoan and shallsurvivetherepaymentof

theSeniorLoan, any foreclosureor deed in lieuthereofand any otheractionby Trusteeto enforcethe

rightsand remediesofAdministrativeAgent,on behalfoftheLenders,orTrusteehereunderorunderthe

otherSeniorLoan Documents.
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Section73 SubstitutionofTrustee:MultipleTrustees.

AdministrativeAgent,on behalfof theLenders,shallhave,and isherebygrantedwithwarranty
offurtherassurances,theirrevocablepower toappointa new orreplacementor substituteTrustee.Such

power may be exercisedatany time withoutnotice,withoutcauseand withoutspecifyingany reason

therefor,by filingforrecordintheofficewhere thisDeed of Trustisrecordeda substitutionof Trustee.

The power of appointment of a successorTrustee may be exercisedas often as and whenever

AdministrativeAgent, on behalfof the Lenders, may choose, and the exerciseof the power of

appointment,no matterhow often,shallnot be an exhaustionthereof.Upon the recordationof such

substitutionof Trustee,the Trusteeso appointedshallthereupon,withoutany furtheractor deed of

conveyance,become fullyvestedwithidenticallythesame titleand estateinand tothePropertyand with

allthe rights,powers,trustsand dutiesof itspredecessorinthe trusthereunderwith likeeffectas if

originallynamed as Trusteehereunder.Whenever inthisDeed of Trustreferenceismade toTrustee,it

shallbe construedto mean each Person appointedas Trusteeforthe time being,whether originalor

successorintrust.Alltitle,estate,rights,powers,trustsand dutiesgrantedto Trusteeshallbe ineach

PersonappointedasTrusteeso thatany actionhereunderby any PersonappointedasTrusteeshallforall

purposesbe deemed tobe,and aseffectiveas,theactionofallTrustees.

ArticleVIII

Miscellaneous.

Section8.1 Rights,Powers and Remedies Cumulative.

Each right,power and remedy ofAdministrativeAgent orTrusteeasprovidedforinthisDeed of

Trust,or in any of the otherSeniorLoan Documents or now or hereafterexistingby Law, shallbe

cumulativeand concurrentand shallbe inadditiontoeveryotherright,power orremedy providedforin

thisDeed ofTrust,or inany of theotherSeniorLoan Documents or now or hereafterexistingby Law,
and theexerciseor beginningof theexerciseby AdministrativeAgent orTrusteeofany one or more of

suchrights,powers or remediesshallnotprecludethesimultaneousor laterexerciseby Administrative

Agent orTrusteeofany orallsuchotherrights,powers orremedies.

Section8.2 No Waiver by AdministrativeAgent orTrustee.

No courseofdealingorconductby or among Trustee,AdministrativeAgent and Trustorshallbe

effectiveto amend, modify or change any provisionsof thisDeed of Trustor the otherSeniorLoan

Documents. No failureordelayby AdministrativeAgent orTrusteetoinsistupon thestrictperformance
of any term,covenantoragreementofthisDeed ofTrustorofany oftheotherSeniorLoan Documents,
orto exerciseany right,power or remedy consequentupon a breachthereof,shallconstitutea waiverof

any suchterm,covenantoragreementorofany suchbreach,orprecludeAdministrativeAgent orTrustee

from exercisingany suchright,power orremedy atany latertimeor times.By acceptingpayment after

thedue dateofany oftheObligations,neitherAdministrativeAgent norTrusteeshallbe deemed towaive

therighteitherto requireprompt payment when due of allotherObligations,orto declarean Event of

Defaultforfailuretomake prompt payment ofany suchotherObligations.NeitherTrustornor any other

Personnow or hereafterobligatedforthepayment of thewhole or any partoftheObligationsshallbe

relievedof such liabilityby reasonof(a)thefailureofAdministrativeAgent tocomply withany request
ofTrustororofany otherPersontotakeactiontoforeclosethisDeed ofTrustorotherwiseenforceany of

theprovisionsofthisDeed ofTrust,or(b)any agreementorstipulationbetweenany subsequentowner or

owners of thePropertyand AdministrativeAgent, or (c)AdministrativeAgent'sextendingthe time of

payment ormodifyingthetermsofthisDeed ofTrustorany oftheotherSeniorLoan Documents without

firsthaving obtainedthe consentof Trustoror such otherPerson. Regardlessof consideration,and

withoutthenecessityforany noticetoor consentby theholderof any subordinatelienon theProperty,
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AdministrativeAgent may releaseany Personatany timeliableforany oftheObligationsorany partof

thesecurityfortheObligationsand may extendthetimeofpayment orotherwisemodify thetermsofthis

Deed ofTrustor any oftheotherSeniorLoan Documents withoutinany way impairingoraffectingthe

lienof thisDeed of Trustor thepriorityof thisDeed of Trustoverany subordinatelien.The holderof

any subordinatelienshallhave no righttoterminateany LeaseregardlessofwhetherornotsuchLease is

subordinatetothisDeed ofTrust.AdministrativeAgent may resorttothesecurityorcollateraldescribed

in thisDeed of Trust or any of the other SeniorLoan Documents in such order and manner as

AdministrativeAgent may electinitssolediscretion.

Section83 Waiversand Agreements RegardingRemedies.

To thefullextentTrustormay do so,Trustorhereby:

(a) agreesthatitwillnot at any time plead,claim or takeadvantageof any Laws

now or hereafterinforceprovidingforany appraisement,valuation,stay,extensionor redemption,and

waives and releasesallrightsof redemption,valuation,appraisement,stayof execution,extensionand

noticeofelectiontoacceleratetheObligations;

(b) waivesallrightstoa marshallingoftheassetsofTrustor,includingtheProperty,
ortoa saleintheinverseorderofalienationintheeventofa foreclosureoftheProperty,and agreesnot

to assertany rightunder any Law pertainingto the marshallingof assets,the salein inverseorderof

alienation,the exemption of homestead,the administrationof estatesof decedents,or othermatters

whatsoeverto defeat,reduceor affecttherightof AdministrativeAgent underthetermsofthisDeed of

Trustto a saleof the Propertywithoutany prioror differentresortfor collection,or the rightof

AdministrativeAgent to thepayment of theObligationsout of theproceedsof saleof thePropertyin

preferencetoeveryotherclaimantwhatsoever;

(c) waivesany righttobringorutilizeany defense,counterclaimorsetoff,otherthan

one which deniestheexistenceorsufficiencyofthefactsupon which any foreclosureactionisgrounded.
Ifany defense,counterclaimor setoff,otherthanone permittedby theprecedingclause,istimelyraised

in a foreclosureaction,such defense,counterclaimor setoffshallbe dismissed. If such defense,
counterclaimor setoffisbased on a Claim which couldbe triedinan actionformoney damages, such

Claim may be broughtina separateactionwhich shallnotthereafterbe consolidatedwiththeforeclosure

action.The bringingof such separateactionformoney damages shallnot be deemed to affordany

groundsforstayingtheforeclosureaction;

(d) waivesand relinquishesany and allrightsand remedieswhich Trustormay have

or be ableto assertby reasonof theprovisionsof any Laws pertainingto the rightsand remediesof

sureties;and

(e) tothemaximum extentpermittedby Law, Trustorwaivesany righttoassertthat

thePropertywas createdinviolationof applicablesubdivisionordinancesand regulationsand agreesto

take allactionsand execute alldocuments requestedby AdministrativeAgent in connectionwith

compliancewithorexemptionfrom allapplicablesubdivisionordinancesand regulations.

Section8.4 Successorsand Assigns.

Allofthegrants,covenants,terms,provisionsand conditionsofthisDeed ofTrustshallrunwith

the Land and shallapply to and bind the successorsand assignsof Trustor(includingany permitted

subsequentowner of theProperty),and inureto thebenefitof AdministrativeAgent,itssuccessorsand

assigns,and tothesuccessorsintrustofTrustee.

Section8.5 No Warrantyby AdministrativeAgent,TrusteeortheLenders.
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By inspectingthe Propertyor by acceptingor approvinganythingrequiredto be observed,

performedorfulfilledby Trustorortobe giventoAdministrativeAgent orTrusteepursuanttothisDeed

of Trustor any of the otherSeniorLoan Documents, none of AdministrativeAgent, Trusteeor the

Ienders shallbe deemed to have warranted or representedthe condition,sufficiency,legality,
effectivenessor legaleffectof the same, and such acceptanceor approvalshallnot constituteany

warrantyorrepresentationwithrespecttheretoby AdministrativeAgent,TrusteeortheLenders.

Section8.6 Amendments.

ThisDeed of Trustmay not be modifiedor amended exceptby an agreementinwriting,signed

by thepartyagainstwhom enforcementofthechangeissought.

Section8.7 Severability.

Intheeventany one ormore oftheprovisionsofthisDeed ofTrustshallforany reasonbe held

tobe invalid,illegalorunenforceable,inwhole or inpartor inany otherrespect,orintheeventany one

or more of the provisionsof the SeniorLoan Documents operatesor would prospectivelyoperateto

invalidatethisDeed of Trust,thenand ineitherof thoseevents,attheoptionofAdministrativeAgent,
such provisionor provisionsonly shallbe deemed nulland void and shallnotaffectthevalidityof the

remaining Obligations,and the remaining provisionsof the Senior Loan Documents shallremain

operativeand infullforceand effectand shallinno way be affected,prejudicedordisturbedthereby.

Section8.8 Notices.

All Notices,demands or documents to be deliveredunder thisDeed of Trustshallbe givenin

writinginthemanner providedforthegivingofnoticesundertheSeniorLoan Agreement.

Section8.9 RulesofConstruction.

The words "hereof,""herein,""hereunder,""hereto,"and otherwords of similarimportreferto

thisDeed ofTrustinitsentirety.The terms"agree"and "agreements"mean and include"covenant"and

"covenants."The words "include"and "including"shallbe interpretedas iffollowedby the words

"withoutlimitation."The headingsofthisDeed ofTrustareforconvenienceofreferenceonlyand shall

not be considereda parthereofand arenot in any way intendedto define,limitor enlargethe terms

hereof.Allreferences(a)made intheneuter,masculineorfemininegendershallbe deemed tohave been

made inallsuch genders,(b)made inthesingularorpluralnumber shallbe deemed tohave been made,

respectively,inthepluralorsingularnumber aswell,(c)totheSeniorLoan Documents aretothesame as

extended,amended, restated,supplementedor otherwisemodifiedfrom time to time unlessexpressly
indicatedotherwise,(d)totheLand, Improvements,Personalty,Real PropertyorPropertyshallmean all

or any portionof each oftheforegoing,respectively,and (e)toArticlesor Sectionsaretotherespective
Articlesor SectionscontainedinthisDeed ofTrustunlessexpresslyindicatedotherwise.Any termused

or definedintheUniform Commercial Code of the State,as ineffectfrom time to time,which isnot

definedinthisDeed of Trustshallhave themeaning ascribedtothatterm intheUniform Commercial

Code of the State.Ifa term isdefinedin Article9 of the Uniform Commercial Code of the State

differentlythaninanotherArticleoftheUniform Commercial Code oftheState,theterm shallhave the

meaning specifiedinArticle9.

Section8.10 GoverningLaw. ThisDeed of Trustshallbe construed,governedand enforced

inaccordancewiththeLaws ineffectfrom timetotimeintheState.

Section8.11 Entire Agreement. The Senior Loan Documents constitutethe entire

understandingand agreementbetweenTrustor,theLendersand AdministrativeAgent withrespecttothe

transactionsarisingin connectionwith the Obligations,and supersedeallpriorwrittenor oral

understandingsand agreementsbetween Trustor,theLendersand AdministrativeAgent with respectto
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themattersaddressedintheSeniorLoan Documents. In particular,and withoutlimitation,thetermsof

any commitment by theLenderstomake theSeniorLoan aremerged intotheSeniorLoan Documents.

Except as incorporatedin writinginto the Senior Loan Documents, thereare no representations,

understandings,stipulations,agreements or promises,oral or written,with respectto the matters

addressedintheSeniorLoan Documents.

Section8.12 CertainProvisionsIncorporatedby Reference.

The provisionsof the SeniorLoan Agreement (including,without limitation,Section8.26

therein)and theSeniorNote (andany otherSeniorLoan Document) thatgovernadjustments,ifany,to

theinterestrateand payment amount,theaccrualofinterestand increases,ifany,intheprincipalbalance,
areincorporatedintothisDeed ofTrustby referenceasthoughfullysetforthherein.

Section8.13 NatureofObligations.

The obligationsof Trustorhereunderto pay and perform the Obligations(including,without

limitation,such Obligationsas areevidencedby the SeniorNote) shallbe withoutrecoursetoTrustor's

members, shareholders,officers,affiliates,directors,partners,agents,employees or consultants,or any
affiliateofany suchperson,ortothepropertyor assetsofany suchperson.Notwithstandinganythingto

the contraryherein,nothinghereinshallbe deemed to be a waiverof any rightwhich Administrative

Agent or theLenders may have under Sections506(a),506(b),1111(b)or any otherprovisionof the

FederalBankruptcyCode or any similarfederalor statestatutetofilea claimforthefullamount ofthe

ObligationssecuredherebyortorequirethatallCollateralshallcontinuetosecureallObligationsowing
totheLendersand/orAdministrativeAgent inaccordancewiththeSeniorNote,thisDeed of Trustand

the otherSeniorLoan Documents. The foregoingwillin no way limitAdministrativeAgent'sor the

Lenders'recoursetotheCollateralfollowingan EventofDefault.

ArticleIX

StateSpecificProvisions

Section9.1 PrinciplesofConstruction.

In the eventof any inconsistenciesbetween theterms and conditionsof thisArticle9 and the

otherprovisionsof thisDeed of Trust,theterms and conditionsof thisArticle9 shallcontroland be

binding.

Section9.2 Definitions.

The term "State"asusedhereinshallmean theStateofUtah.

Section93 Use ofLoan Proceeds:ConstructionMortgage.ThisDeed ofTrustsecuresa loan

made forthepurposeof,among otherthings,buildingor improvinga building,and isa "construction

mortgage"asthatterm isdefinedintheversionoftheUniform Commercial Code enactedintheState.

Section9.4 Maximum PrincipalIndebtedness.NotwithstandinganythingelseinthisDeed of

Trusttothecontrary,themaximum amount ofprincipaldebtsecuredby theDeed ofTrust,notincluding
funds disbursedto protectthe securityof the Deed of Trust,shallnot exceed at any one time

$815,000,000.00.

[Remainderofpage intentionallyleftblank;signaturepage follows]
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IN WITNESS WHEREOF, Trustorand AdministrativeAgent have causedthisDeed ofTrustto
be executedasoftheday andyearfirstwrittenabove.

TRUSTOR:

REST EASY LLC, a Delawarelimited

liabilitycompany

By: RE Managing Member LLC, its

managingmember

By: Lendlease(US)PublicPartnerships

HoldingsLL itssolemember

By:
Name: Pe Sims

Title:SeniorVicePresident

STATE OF TENNESSEE )

)ss.

COUNTY OF DAVIDSON )

On this,the 6 day of ,2019,beforeme, theundersigned,a notarypublicinand

for saidState,personallyappearedPete ms, a SeniorVice Presidentof Lendlease(US) Public

PartnershipsHoldingsLLC, thesolemember of RE Managing Member LLC, themanaging member of

RestEasy LLC, known tome on thebasisof satisfactoryevidencetobe theindividualwhose name is

subscribedto the withininstrument,and acknowledged himselfto be a SeniorVice Presidentof

Lendlease(US) PublicPartnershipsHoldingsLLC, thesolemember of RE Managing Member LLC, the

managing member of RestEasy LLC and furtheracknowledgedthat,beinginformedofthecontentsof

such instrument,he,insuch capacity,beingauthorizedto do so,executedtheforegoinginstrumentin

suchcapacityby virtueofhisauthority.

Name:
v) /duntj

My Commission Number:

My Commission Expires: 7 Ø 7 24

[AFFIX NOTARY vluTu

[Signature endedand RestatedDeedofTrust(Dugway ProvingGrounds,UT)]



ADMINISTRATIVE AGENT:

BANK OF AMERICA, N.A.,a nationalbanking
association,asadministrativeagentsubjecttoand in

accordancewiththetermsoftheSeniorLoan Agreement

By:
Name: AlisaHollenback

Title:SeniorVice President

STATE OF COLORADO )

)ss.

CITY AND COUNTY OF DENVER )

On this,the9 day ofMay, 2019 beforeme, theundersigned,a notarypublicinand

forsaidstate,personallyappearedAlisaHollenback,a SeniorVice PresidentofBank ofAmerica,N.A.,a

nationalbanking association,known to me on the basisof satisfactoryevidenceto be the individual

whose name is subscribedto the withininstrument,and acknowledged herselfto be a SeniorVice

PresidentofBank ofAmerica,N.A.,a nationalbankingassociationand furtheracknowledged thatshe,in

such capacity,beingauthorizedtodo so,executedtheforegoinginstrumentinsuch capacityby virtueof

herauthority.

DARCIEANNRODDEN
NotaryÈublic NOTARYPUBLIC

STATEOFCoLORADo
NoTARYID20164046098

MYCOMMISSIONEXPIRESDECEMBER5,2020

[SignaturepagetoPAL SecondAmended and RestatedDeed ofTrust(Dugway ProvingGrounds,UT)]



ExhibitA

Legal Description

Dugway ProvingGround ParcelA

Partof theNortheast ¼ of Section9,T-7-S,R-8-W and partof theNorthwest ¼ of Section 10,T-

7-S,R-8-W SaltLake Meridian,alllyingand being inthatland,which isowned by United States

Army, Dugway Proving Ground, Utah, situatedin Tooele County, containing a totalof 4.99

acres,being more particularlydescribedtowit:

Commencing at a found 2" iron pipe at the Northeast corner of Section 9, T-7-S, R-8-W and

having thefollowingcoordinates:X=1293561.33 Y=7255321.78, from saidpipe go S10°55'52"E

fora distanceof 1993.26 feetto a set5/8" ironrebar with alurninum cap stamped A-01 having
the followingcoordinates:X=1293939.30 Y= 7253364.69, saidrebaralsobeing the POINT OF

BEGINNING of theparcelhereindescribed.

Thence from said"Pointof Beginning" proceed along theback of curb thefollowingcoursesand

distances,S19°09'58"W a distanceof 303.73 feet to a set monument stamped A-02, thence

S60°11'38"W a distanceof 158.50 feetto a setmonument stamped A-03, thence S57°22'05"W a

distanceof 16.68 feetto a set monument stamped A-04, thence S13°00'42"W a distanceof

137.19 feetto a setmonument stamped A-05, thence along an arc 31.88 feetto the right,having
a radiusof 39.50 feet,the chord of which isS89°49'08"W for a distanceof 31.02 feetto a set

monument stamped A-06, thence N72°55'52"W a distanceof 355.87 feetto a set monument

stamped A-07, thence along an are 9.92 feetto the right,having a radiusof 7.49 feet,the chord

of which isN41°45'22"W for a distanceof 9.21 feetto a setmonument stamped A-08, thence

N17°29'09"E a distanceof 222.68 feetto a setmonument stamped A-09, thence N38°20'52"E a

distanceof 10.12 feetto a point on the back of the curb, thence N17°19'17"E a distanceof

139.66 feetto a setmonument stamped A-10, thence along an arc 7.22 feetto the right,having a

radiusof 5.74 feet,the chord of which isN68°17'47"E for a distanceof 6.75 feetto a point on

the back of the curb,thence S79°38'55"E a distanceof 5.38 feetto a point on the back of the

curb,thence along an arc 7.17 feetto the left,having a radiusof 7.22 feet,the chord of which is

N70°36'31"E fora distanceof 6.88 feetto a point on the back of the curb,thence N22°25'50"E a

distance of 14.02 feet to a set monument stamped A-11, thence leaving the back of curb,

S74°29'36"E a distanceof 256.12 feetto a setmonument stamped A-12, thence N16°57'05"E a

distance of 171.93 feet to a set monument stamped A-13 on the back of the curb, thence

S72°50'30"E a distanceof 234.90 feetto a setmonument stamped A-01 saidpointalsobeing the

POINT OF BEGINNING.

The above describedparcelcontains4.99 acres(217,506 sq.ft.)more or less.

All bearingsare referencedto gridnorth as determined by the StatePlane coordinatesystem for

theUtah CentralZone.

For infonnationalpurposesonly,thestreetaddressof theLand issetforthinSchedule17 of theSenior

Loan Agreement.

4825-2141-48053
DugwayProvingGrounds,UT



ExhibitB

DescriptionofAncillaryLeases

None

4825-2141-48053
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