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DEED OF TRUST

THIS DEED OF TRUST andASSIGNMENT OF RENTS ("DeedofTrust"),made this22nd day ofApril,2025,
betweenSLASH M. RANCH HOLDINGS, LLC, a Utah LimitedLiabilityCompany and BLUE CREEK

EXIT, LLC, a ColoradoLimitedLiabilityCompany as "Trustor",and Western AgCredit,FLCA, as

"Trustee"and"Beneficiary",a corporationorganizedandexistingunderthelawsoftheUnitedStatesofAmerica,
withitsofficeat10980SouthJordanGateway,P.O.Box 95850,SouthJordan,Utah 84095-0850.

1.GRANT IN TRUST. TrustorIRREVOCABLY GRANTS, CONVEYS AND ASSIGNS tosaidTrustee,intrust

forthebenefitofBeneficiary,withpowerofsaletogetherwithrightofentryandpossession,thepropertydescribed

belowinSections1.1through1.5inclusive(collectively,the"Property").

1.1The realproperty(the"RealProperty")situatedintheCountyofBox Elder,Stateof Utah,describedin

Exhibit"A" attachedheretoandmade aparthereof.

1.2.BUILDINGS, FIXTURES, AND OTHER IMPROVEMENTS. All buildings,structures,equipment,
fixtures(including,butnotlimitedto,trees,vinesandshrubs)andimprovementsofeverykindanddescription
now orhereafterconstructedorplacedontheRealProperty;allstandingtimberandtimbertobecutlocatedon

theRealProperty;andallpumpingplants,electricalgenerators,windmachines,andfencingandstoragetanks,
now orhereafterusedinconnectionwiththeProperty,allofwhichareherebydeclaredtobefixtures.Without

limitingthegeneralityoftheforegoing,adescriptionofsomefixturesmay alsobeincludedwiththedescription
oftheRealPropertysetforthaboveorinanexhibithereto.

1.3.LEASES AND OTHER RIGHTS. Allexistingandfutureleases,subleases,licenses,permits,agreements,

permitsandconcessionsrelatingtotheuseorenjoymentoftheRealProperty,includingallgrazingrights,

leases,permitsandlicenses;alloil,gas,andmineralleases,permitsandrightsusedwiththeRealProperty;and

alltenements,hereditaments,easements,rights-of-wayandappurtenancestotheProperty.

1.4.WATER ASSETS. Allright,title,and interestatany timeof Trustor(orany of itsbailees,agents,or

instrumentalities),whethernow existingorhereafterarisingoracquired,whetherdirector indirect,whether

ownedlegally,ofrecord,equitablyorbeneficially,whetherconstitutingrealorpersonalproperty(orsubjectto

anyothercharacterizations),whethercreatedorauthorizedunderexistingorfuturelawsorregulations,and

howeverarisingin,includingwithoutlimitation,thewater,waterrightsandotherassetsand itemsdescribed

below in Sections1.4(a)through1.4(i)inclusive,which shallcollectivelybe called"Water Assets".

Referencesto"water"and"waterrights"areusedhereininthebroadestandmostcomprehensivesenseofthe
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term(s).The term"Water"includeswaterrightsandrightstowaterorwhateverrightstomoney,proceeds,

propertyorotherbenefitsareexchangedorreceivedfororon accountofanyWaterAssetsoranyconservation
orothernonuseofwater,includingwhateverrightsareachievedbydepositingone'sshareofanyWaterAssets

inanywaterbankorwithanywaterauthority,oranyotherwaterreallocationrights.Withoutlimitingthe

generalityoftheforegoing,adescriptionofsomeWaterAssetsmay alsobeincludedwiththedescriptionofthe

Propertysetforthaboveorinanexhibithereto.

(a)Allwater(includinganywaterinventoryinstorage),waterrightsandentitlements,otherrightstowaterand

otherrightsto receivewateror waterrightsof everykindor naturewhatsoeverincluding:(a)the

groundwateron,under,pumped from or otherwiseavailabletotheProperty,whetheras theresultof

groundwaterrights,contractualrightsor otherwise;(b)Trustor'srighttoremoveand extractany such

groundwaterincludinganypermits,rightsorlicensesgrantedby anygovernmentalauthorityoragencyor

anyrightsgrantedorcreatedby anyuse,easement,covenant,agreement,orcontractwithanypersonor

entity;(c)anyrightstowhichthePropertyisentitledwithrespecttosurfacewater,whethersuchrightis

appropriative,riparian,prescriptive,d.ecreedorotherwiseandwhetherornotpursuanttopermitorother

governmentalauthorization,ortherighttostoreanysuchwater;(d)anywater,waterright,waterallocation,
distributionright,deliveryright,waterstorageright,or otherwater-relatedentitlementappurtenantor

otherwiseapplicabletothePropertyby virtueofthePropertybeingsituatedwithintheboundariesofany

district,agency,orothergovernmentalentityorwithintheboundariesofanyprivatewatercompany,mutual

watercompany,orothernon-governmentalentity;(e)allwaterandexistingandfuturewaterrights,however

evidenced,totheuseofwaterforirrigation,livestockand domesticpurposes,includingirrigationand

wateringequipmentandsystems,ditches,laterals,conduits,andrights-of-wayusedtoconveysuchwateror

todraintheProperty,allofwhichrightsareorareherebymade appurtenanttotheProperty.

(b)Allstock,interestorrights(includinganywaterallocations,votingordecisionrights)inanyentity,together
withanyandallrightsfromanyentityorotherpersontoacquire,receive,exchange,sell,lease,orotherwise

transferanyWaterAssets,tostore,depositorotherwisecreatewatercreditsina waterbankorsimilaror

otherarrangementforallocatingwater,totransportordeliverwater,orotherwisetodealwithanyWater

Asset.

(c)Alllicenses,permits,approvals,contracts,decrees,rightsandintereststoacquireorappropriateanyWater

Assets,waterbankorothercreditsevidencinganyrighttoWaterAssets,tostore,carry,transportordeliver

WaterAssets,tosell,lease,exchange,orotherwisetransferanyWaterAsset,ortochangethepointfor

diversionofwater,thelocationofanyWaterAsset,theplaceofuseofanyWaterAsset,orthepurposeof

theuseofanyWaterAsset.

(d)Allrights,claims,causesofaction,judgments,awards,andotherjudicial,arbiteroradministrativereliefin

anyway relatingtoanyWaterAsset.

(e)AllstorageandtreatmentrightsforanyWaterAsset,whetheron oroffthePropertyorotherpropertyof

Trustor,togetherwithallstoragetanks,andotherequipmentusedorusableinconnectionwithsuchstorage
and anywaterbankdepositcredits,depositaccountsorotherrightsarisingon accountofthestorageor

nonuseofanyWaterAsset,

(f)Allrightstotransport,carry,allocateorotherwisedeliverWaterAssetsby anymeanswhereverlocated.

(g)Allirrigationandwateringequipment,includingallpumps,pumpingplants,storagetanks,pump motors,
electricalgenerators(allofwhicharedeclaredtobefixtures)andallsystems,ditches,laterals,conduits,and

rights-of-wayusedtoconveysuchwaterortodraintheProperty.

(h)Allguaranties,warranties,marketing,managementorservicecontracts,indemnityagreements,andwater

rightagreements,otherwaterrelated.contractsandwaterreallocationrights,allinsurancepoliciesregarding
orrelatingtoanyWaterAsset.
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(i)Allrents,issues,profits,proceedsandotheraccounts,instruments,chattelpaper,contractrights,general

intangibles,depositaccounts,andotherrightstopaymentarisingfromoron accountofanyuse,nonuse,

sale,lease,transferorotherdispositionofanyWaterAsset.

1.5.ADDITIONS AND PROCEEDS. Alladditions,accretionssubstitutionsand replacementsof any of the

Property;allproceedsoftheProperty,includingallproceedsofpresentandfutureinsurancepolicies;andall

condemnationawardsorpaymentsnow orlatermade by anypublicbodyordecreeby anycourtofcompetent

jurisdictionforanytakingorinconnectionwithanymisrepresentation,damageorinjuryto,ordefectin,the

Property.

2. ASSIGNMENT OF RENTS. TRUSTOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS,

transfers,conveysandsetsovertoBeneficiaryalltherents,royalties,issues,profits,revenue,incomeandother

benefitsofthePropertyarisingfromtheuse,non-use,enjoyment,sale,transferorotherdispositionofallorany

portionthereof,includingthosesetforthinParagraph1.4(i)above,or from any lease,minerallease,or

agreementpertainingtotheProperty(collectivelythe"Rents");whethernow existingorhereafterarisingand

whethernow due,pastdueortobecomedue;SUBJECT, HOWEVER, totheright,powerandauthoritygiven
toand conferredupon Trustorby Paragraph19 hereof.Thisassignmentof theRentsshallbe perfected

automaticallywithoutappointmentofareceiverorBeneficiarybecomingamortgageeinpossession.

3. OBLIGATIONS SECURED. Trustormakes thegrant,conveyance,and assignmentof thePropertyas

describedaboveforpurposesof securingthefollowingindebtednessand otherobligations(collectively,

"Indebtedness")inanyorderofprioritythatBeneficiarymay choose:

(a)paymentoftheindebtednessandperformanceoftheobligationsof Trustorevidencedby thefollowing

promissorynote(s)(collectively"Note")and/or the followingcontinuingguaranty(s)(collectively

"Guaranty"),andanyotherdocumentsexecutedbyTrustorinconjunctionwiththeNoteorGuaranty:

[X]aPromissoryNoteoraSupplementtoMasterLoanAgreementdatedasofApril22,2025,inthestated

principalamountof$3,310,000.00.

[X]aPromissoryNoteoraSupplementtoMasterLoanAgreementdatedasofApril18,2008,inthestated

principalamountof$244,100.00.

[X]aPromissoryNoteora SupplementtoMasterLoan AgreementdatedasofJanuary18,2013,inthe

statedprincipalamountof$150,000.00.

[X]a ContinuingGuarantydatedasof April22,2025,executedby Trustorinfavorof Beneficiary,

guaranteeingtheindebtednessoftheborrowersasdefinedintheGuaranty.

(b)thepaymentofsuchadditionalloansoradvances,includingadvancesunderarevolvinglineofcredit,with

interestthereon,ashereaftermay be made toorguaranteedby Trustor,orTrustor'ssuccessorsorassigns,
evidencedby a promissorynote,guaranty,loanagreementorotherwise;PROVIDED HOWEVER, THAT,
suchadditionalloansor advanceswillbe securedby thisDeed of Trustonlyifthepromissorynote,

guaranty,loanagreementorotherdocumentevidencingtheobligationsofTrustorrelativetosuchloansor

advancesrecitesthatitistobesecuredbythisDeed ofTrust;

(c)thepaymentandperformanceoftheobligationssetforthinanydocumentevidencinganextension,renewal,

modification,replacement,reamortization,conversion,orrestatementofanyIndebtednesssecuredby this

DeedofTrust,includingwithoutlimitationrenewaland/orsubstitutenotes,guaranties,andloanagreements.

(d)theperformanceof everyobligationand agreement.of Trustorwhethercontainedor incorporatedby
referenceinthisDeed ofTrust,orcontainedinanyloanagreement,loandocumentorguarantyexecutedby
TrustorinfavorofBeneficiary,withrespecttoanyloanoradvancesecuredbythisDeed ofTrust;and

(e)thepaymentofallsumsexpendedoradvancedbyBeneficiaryunderorpursuanttothetermsofthisDeed of

Trust,togetherwithinterestthereonashereinprovided.
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TheNotesreferredtoabovearepayableby Trustorand/orotherstotheBeneficiaryatthetimes,inthemannerand

withinterestasthereinsetforth.TheNoteandotherdocumentsevidencingtheIndebtednessmay containvariable

oradjustableinterestrateprovisionsandprovisionsevidencingrevolvinglinesofcredit.

The continuingvalidityandpriorityofthisDeed ofTrustassecurityforfutureloansoradvanceswillnotbe

impairedby thefactthatatcertaintimeshereaftertheremay be no outstandingloanorotherindebtednessfrom

TrustortoBeneficiaryand/orno commitmenttomake loansoradvances.

Notwithstandingtheforegoing,thisDeed ofTrustdoesnotsecureany indebtednessor otherobligationifthe

promissorynote,guaranty,oranyotherdocumentevidencingorpertainingtotheindebtednessorobligationstates

thatitisunsecuredornotsecuredbyrealproperty.

4. UNIFORM COMMERCIAL CODE. TrustordoesherebycreateandgranttoBeneficiarya securityinterest

undertheUniformCommercialCodeasdescribedbelowinSections4.1and4.2.

4.1PERSONAL PROPERTY SECURITY AGREEMENT. AllofthePropertywillbeconsideredtothefullest

extentofthelawtoberealpropertyforpurposesofthisDeed ofTrust.To theextentthatanyoftheProperty,

(includingwithoutlimitationanyWaterAssetsorfixtures),isdeemedtoconstitute,isadjudicatedtobe,or

declaredtobepersonalproperty,thisDeed ofTrustshallalsobe deemedtobea securityagreement.Trustor

doesherebycreateandgranttoBeneficiarya securityinterestinallsuchpersonalpropertydescribedherein;

and further,grantsto Beneficiaryallof therightsand remediesof a securedpartyundertheUniform

CommercialCodeandotherapplicablestatelaw,whichrightsarecumulative.

4.2FIXTURE FILING. ThisDeedofTrustshallalsobedeemedtobeafixturefilingundertheUniform

CommercialCodeandistoberecordedintherealestaterecordsofthecounty.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES TO EACH OF THE

FOLLOWING:

5. USE OF PROCEEDS. To useloanproceedssolelyforthepurposessetforthintheloanapplication(s)oras

otherwiserequiredbyBeneficiary.

6. CONDITION OF PROPERTY. To keepthePropertyingoodcondition,workingorderandrepair;tocarefor

thePropertyinaccordancewithstandardsofgoodhusbandryandtokeepalltrees,vinesandcropson saidland

properlycultivated,irrigated,fertilized,sprayed,andfumigated;nottosell,transfer,assign,encumberorconvey

anywaterorwaterrightfromtheProperty,ortoenterintoanagreementforthenonuseofwater,withouttheprior
writtenconsentofBeneficiaiy;nottoremove,destroyorsuffertheremovalordestructionofanybuilding,fence,

canal,wellorotherimprovementsorfixturesthereon;nottoremove,replaceoralteranyhorticulturalorviticultural

tree,vineorshrubplantedthereonwithoutthepriorwrittenconsentofBeneficiary,exceptintheordinarycourseof

business;to completeor restorepromptlyand ingood and workmanlikemanner any buildingwhichmay be

constructed,damaged or destroyedthereon;to complywithalllaws,covenantsand restrictionsaffectingthe

Property;nottocommitorpermitwastethereof;nottocommit,sufferorpermitanyactupon thePropertyin

violationoflaw;todo allotheractswhichfromthecharacteroruseofthePropertymay bereasonablynecessary,
thespecificenumerationshereinnotexcludingthegeneral;toobserveandperformallobligationsofTrustorunder

anyleaseoftheProperty.

7. INSURANCE. To provide,maintainanddelivertoBeneficiary,fire,extendedcoverage,flood,andallother

typesofinsurance,intermsandamountsasmay berequiredbylaworBeneficiary,withlosspayableendorsements

(includinglenderlosspayableendorsements)solelyinfavorofBeneficiary.Intheeventof loss,theinsurance

proceeds,oranypartthereof,may beappliedbyBeneficiary,atitsoption,toreducetheIndebtednessorrestoreor

repairthepropertydamaged. Failuretoobtain,maintainordelivertoBeneficiarytheinsurancerequiredshall

constituteaneventofdefaultunderthisDeed ofTrust.

At leastthirty(30)dayspriortotheexpirationofany suchpolicyof insurance,Trustorwilldelivera policy

renewingorextendingsuchexpiringinsuranceandwrittenevidencedemonstratingpaymentofthepremiumfor

.......... ..... ......
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suchinsurance.Ifanysuchpolicyandevidenceofpayment(orcopiesofsame,iforiginalscannotbedeliveredto

Beneficiary)arenotsodeliveredtoBeneficiary,withoutnoticetoordemand uponTrustorandwithoutreleasing
TrustorfromanyobligationunderthisDeedofTrust,Beneficiarymay (butisnotobligatedto),atTrustor'sexpense,
obtaininsuranceinsuchtypes,on suchtermsandinsuchamountsasBeneficiaryinitssolediscretionshalldecide,

throughorfromanyinsuranceagencyorcompanyacceptabletoit.Any insuranceobtainedbyBeneficiaryshallbe

foritssolebenefitandtoprotectthesecurityofthisDeedofTrust.Theexpenseandcostofsuchinsuranceshall,at

Beneficiary'ssoleoption,bepayableon demandoraddedtotheIndebtednessasprovidedherein.NeitherTrustee

norBeneficiaryshallbe chargeablewithorresponsiblefortheprocurementormaintenanceofanysuchinsurance,
thecollectionofanyproceedsfromsuchinsurance,ortheinsolvencyofanyinsurancecompanyorunderwriter.

8. DEFENSE OF TITLE. To appearinandlitigateanyactionorproceedingpurportingtoaffectthesecurity

hereof,thetitletotheProperty,ortherightsorpowersofBeneficiaryorTrustee.BeneficiaryorTrusteemay appear
inandlitigateany suchactionorproceedings,includinganybankruptcy,partitionorcondemnationproceeding,

affectingtheProperty,orBeneficiary'sinteresttherein,inwhicheventTrustoragreestopayallcostsandexpenses

thereof,includingattorney'sfeesandcostsofsecuringevidenceoftitle.

9. TAXES, LIENS AND ASSESSMENTS. To payon orbeforetheduedatealltaxesandassessmentsaffecting
theProperty,includingallassessmentsuponwatercompanystock,andallrents,assessmentsandchargesforwater

appurtenanttoorusedinconnectionwiththeProperty;topaywhen dueallencumbrances,charges,andliensonthe

Property,oranypartthereof,whichatanytimeappeartobepriororsuperiorhereto.

10.FEES AND COSTS. IntheeventthatBeneficiaryorTrusteeusestheservicesof attorneys,accountants,

appraisers,consultants,orotherprofessionaloroutsideassistance,includingtheservicesofin-housecounselorany
otherattorneyorprofessionalwho isan employeeofLender,thereasonableamountoffees,costsandexpenses

("Expenses")incurredby BeneficiaryorTrusteetousesuchpersonsinconnectionwithanyofthefollowingshall

bepayableby Trustoron demand.BeneficiaryorTrusteemay,atitsoption,addtheamountofsuchExpensesto

anyportionoftheIndebtednessplusan appropriateamountofBeneficiary'sstockor participationcertificates

requiredinconnectionwiththeloan(asrequiredby federallaworregulationorBeneficiary'sbylaws),andcharge
interestonsuchamountattheinterestrateapplicabletosuchportionoftheIndebtedness.TheseServicesinclude:

(a)Thepreparation,modificationorenforcementofthisDeedofTrust,andanyotheragreementordocument

incidenttotheIndebtednessortotheProperty;

(b)AdvisingBeneficiaryorTrusteeconcerningitslegalrightsandobligationswithregardtothisDeed of

Trustand anyotheragreementordocumentincidenttotheIndebtedness,ortotheProperty,including

advisingBeneficiaryorTrusteewithregardtotheextentoftheirrights,ifany,undertheprovisionsofthe

Farm CreditAct of 1971,asamended,("Act"),Farm CreditAdministration("FCA")regulations,any

policyorprogramofBeneficiary,oranyotherstateorfederallaw;

(c)Any litigation,dispute,proceeding,oraction(whetherornotdismissed,reduced.tojudgment,orotherwise

resolved),andwhetherinstitutedby Beneficiary,TrusteeorTrustororanyotherperson,relatingtothe

Indebtedness,thePropertyorTrustor'saffairs;

(d)ThefurtheranceofBeneficiary'sorTrustee'sinterestinanybankruptcy,insolvency,orreorganizationcase

orproceedinginstitutedby oragainstTrustor,includinganystepsto(i)modifyorterminatetheautomatic

stay,(ii)prohibitorconditionTrustor'suseofcashcollateral,(iii)objecttoanydisclosurestatementor

plan,(iv)proposeor confirma plan,and (v)prosecuteordefendadversaryproceedingsor contested

matters,andtakeordefendexaminationsordiscovery,whetherornotrelatedtoanyadversaryproceeding
orcontestedmatterandwhetherornotdismissed,reducedtojudgment,orotherwiseresolved;

(e)The inspection,verification,protection,collection,processing,sale,liquidation,or dispositionof the

Property;and

(f)Any ofthetypeofExpensesreferredtoin(a)through(e)aboveincurredby BeneficiaryorTrusteein

connectionwithanyguarantyoftheIndebtedness.

Form1355 Page5of13



Ent: 486504 B: 1618 P: 0625 Page 6 of 16

The ExpensesdescribedhereinandelsewhereinthisDeed ofTrustshallbe inadditiontothosesetforthinany

SecurityInstrumentoranyotherwrittenagreementbetweenBeneficiaryandTrustor.

11.BENEFICIARY MAY ACT FOR TRUSTOR. ShouldTrustorfailtomake anypaymentortodo anyactas

hereinprovided,thenBeneficiaryorTrustee,butwithoutobligationtodosoandwithoutnoticetoordemandupon
TrustorandwithoutreleasingTrustorfromanyobligationhereof,may:make ordothesameinsuchmannerandto

suchextentaseithermay deem necessarytoprotecttheProperty,BeneficiaryorTrusteebeingauthorizedtoenter

uponthePropertyforsuchpurposes;commence,appearinandlitigateanyactionorproceedingpurportingtoaffect

thePropertyortherightsorpowersofBeneficiaryorTrustee,includinganybankruptcyproceedingaffectingthe

Property;pay,purchase,contest,orcompromiseanyencumbrance,chargeorlienwhichinthejudgmentofeither

appearstobepriororsuperiorhereto;paysuchfees,charges,rentsorotherpaymentsaccruingunderthegrazing

permitsdescribedinSection14 below;and inexercisinganysuchpowers,incurany liability,expendwhatever

amountsinitsabsolutediscretionitmay deem necessarytherefore,includingattorney's,accountant's,andappraisal

fees,environmentalfeesandcostsofsecuringevidenceoftitle,andallamountssoexpendedshallbeobligationsof

Trustorsecuredby thisDeed of Trust.NothingcontainedhereinshallprohibitBeneficiaryfrom enteringthe

Property,atareasonabletimeanduponreasonablenoticetoTrustor,withoutincurringorassuminganyobligations
orliabilitieswhatsoever,forthesolepurposeofinspectingtheProperty.

12.SUMS EXPENDED BY BENEFICIARY. To pay immediatelyandwithoutdemand allsums expendedby

BeneficiaryorTrusteepursuanttotheprovisionshereof,withinterestfromdateofexpenditureatthesamerateasis

providedforinthenoteornotessecuredby thisDeed ofTrust.Intheeventthatsuchsums arenotimmediately

paid,theyshallbe added,alongwiththeappropriateamountof stockor participationcertificatesrequiredin

connectionwiththeloan,totheprincipalbalanceoftheIndebtednessandshallaccrueinterestasthereinsetforth.

Allsuchsumsshallbesecuredhereby,

13.ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

13.1DEFINITIONS. DefinedTermsasusedinthisParagraph13:

(a)"EnvironmentalLaws" shallmean allfederal,stateandlocallaws,ordinances,rulesandregulationsnow

orhereafterinforce,asamendedfromtimetotime,inanyway relatingtoorregulatinghuman healthor

safety,industrialhygieneorprotectionoftheenvironment.

(b)"HazardousSubstances"shallmean anysubstanceormaterialthatisdescribed,designatedorregulatedas

atoxicorhazardoussubstance,wasteormaterialorapollutantorcontaminant,orwordsofsimilarimport,
inanyoftheEnvironmentalLaws.

(c)"Release"shallmean anyspilling,leaking,pumping,pouring,emitting,emptying,discharging,injecting,

escaping,leaching,dumping or disposingintotheenvironment,includingcontinuingmigration,of

HazardousSubstancesinto,ontoorthroughthesoil,surfacewaterorgroundwateroftheProperty,whether

ornotcausedby,contributedto,permittedby,acquiescedtoorknowntoTrustor.

(d)"User"meansanypersonotherthanTrustorwho occupies,usesorcomesontoorhasoccupied,usedor

comeontothePropertyoranypartthereofandanyagentorcontractorofsuchaperson.

13.2TRUSTOR REPRESENTS AND WARRANTS. TrustorrepresentsandwarrantstoBeneficiarythat,asof

thedateofthisDeedofTrustandtothebestofTrustor'sknowledge,basedondueinquiryandinvestigation:

(a)Exceptaspreviouslydisclosedinwritingby TrustortoBeneficiary:(i)no HazardousSubstancesinexcess

ofpermittedlevelsorreportablequantitiesunderapplicableEnvironmentalLaws arepresentin,on or

underthePropertyoranynearbyrealpropertywhichcouldmigratetotheProperty;(ii)no Releaseor

threatenedReleaseexistsorhasoccurred;(iii)neitherTrustornoranyUserhaseverusedthePropertyor

anypartthereoffortheproduction,manufacture,generation,treatment,handling,storage,transportationor

disposalofHazardousSubstances;(iv)nounderground,surfaceorelevatedstoragetanksofanykind,wells

(exceptdomesticwaterwells),septictanks,pits,pondsorotherimpoundments("Tanks")areoreverhave

beenlocatedinoron theProperty;and(v)no investigation,claim,demand,actionorproceedingofany
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kindrelatingtoanyReleaseorthreatenedReleaseoranypastorpresentviolationofanyEnvironmental

Laws relatingtothePropertyhasbeenmade orcommenced,orispending,orisbeingthreatenedby any

governmentalauthorityorotherperson;

(b)Alloperationsandactivitiesat,andtheuseandoccupancyof,thePropertycomplywithallapplicable
EnvironmentalLaws;

(c)TrustorandeveryUserhas,andisinstrictcompliancewith,everypermit,licenseandapprovalrequiredby
allapplicableEnvironmentalLaws forallactivitiesandoperationsat,andtheuseandoccupancyof,the

Property;

(d)NeithertheProperty,noranyportionthereof,noranyadjacentpropertyorportionthereof,hasbeenoris

proposedtobe listedundertheComprehensiveEnvironmentalResponse,CompensationandLiabilityAct

(42U.S.C.Section9601,etseq.),oranyanalogousstatelaw;and

(e)Any writtendisclosuresubmittedby or on behalfof Trustorto BeneficiaryatBeneficiary'srequest

concerninganyReleaseorthreatenedRelease,pastorpresentcomplianceby Trustor,Useroranyother

personofanyenvironmentalLaws applicabletotheProperty,thepastandpresentuseandoccupancyof

theProperty,anyenvironmentalconcernsrelatingtothePropertyandthelikewastrueandcompletewhen

submitted.

13.3TRUSTOR AGREES THAT:

(a)Exceptintheordinarycourseofbusiness,inagoodandhusbandlikemannerandinstrictcompliancewith

allapplicableEnvironmentalLaws,TrustorpromisesthatneitherTrustornoranyUsershalluse,produce,
manufacture,generate,treat,handle,store,transport,ordisposeofanyHazardousSubstancesin,on or

undertheProperty,orusethePropertyforanysuchpurposes;

(b)Trustorshallnotcause,contributeto,permitoracquiescetoanyReleaseorthreatenedRelease;

(c)Trustorshallcomplyfully,and shallcauseeveryUsertocomplyfully,withallEnvironmentalLaws

applicabletotheProperty,andallotherlaws,ordinancesandregulationsapplicabletotheuseoroccupancy
thereof,oranyoperationsoractivitiesthereinorthereon;

(d)WithrespecttoanyTanksdisclosedinwritingtoBeneficiary,TrustorshallcomplywithallEnvironmental

Laws andanyrequirementsofcityorcountyfiredepartments,applicabletothemaintenanceanduseof

suchTanks,including,withoutlimitation,Title40oftheCodeofFederalRegulationspart112;

(e)To facilitateperformanceofTrustor'sobligationsunderParagraph13.3(a),(b),(c),(d)ofthisDeed of

Trust,TrustorshallregularlyinspecttheProperty,monitortheactivitiesandoperationsofeveryUserand

confirmthateveryUserhasobtainedandfullycomplieswithallpermits,licensesandapprovalsrequired

by allapplicableEnvironmentalLaws;

(f)ImmediatelyafterTrustorobtainsanyinformationindicatinganyReleaseorthreatenedRelease,orthat

HazardousSubstancesin,onorunderanynearbypropertycouldmigratetothePropertyora violationof

anyEnvironmentalLaws may haveoccurredorcouldoccurregardingtheProperty,Trustorshallgive
noticethereoftoBeneficiarywithareasonablydetaileddescriptionoftheevent,occurrenceorconditionin

question;

(g)IfBeneficiaryobtainsany informationthatBeneficiarybelievesingood faithindicatesa reasonable

possibilityofaReleaseorthreatenedRelease,orthatHazardousSubstancesin,onorunderanynearbyreal

propertycouldmigratetothePropertyoranyviolationofanyEnvironmentalLaws may haveoccurredor

couldoccurregardingtheProperty,thenTrustorshall,attheexpenseofTrustor,promptlyaftera request

by Beneficiary,orBeneficiarymay atTrustor'sexpenseany timepriortocompletionof a judicialor

nonjudicialforeclosure,engage a qualifiedenvironmentalengineerto conducta comprehensive
environmentalassessmentofthePropertyandprepareandsubmittoBeneficiaryawrittenreportcontaining
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thefindingsand conclusionsresultingfrom such investigation.Trustorshall,on demand,pay to

Beneficiaryallsums expendedby Beneficiaryinconnectionwithanysuchcomprehensiveenvironmental

assessment,togetherwithinterestthereonaftersuchdemandattheinterestrateassetforthintheapplicable

promissorynote(s)evidencingtheIndebtedness;

(h)Trustorshallpermit,orcauseanyUsertopermit,Beneficiaryoritsagentsorindependentcontractorsto
enterandinspecttheProperty(includingthetakingofbuildingmaterials,soilandgroundwatersamples)at

anyreasonabletimeand afterreasonablenotice,exceptinan emergency,whetheror nota defaulthas

occurredunderthisDeed of Trust,and includingafterthecommencementofjudicialor nonjudicial
foreclosureproceedings,forpurposesofdetermining,asBeneficiarydeemsnecessaryordesirable:the

existence,locationor natureof any HazardousSubstancesinto,onto,or spreadbeneathor from the

Property,thatislocatedorhasbeenspilled,disposedof,dischargedorreleasedon,underoraboutthe

Property.Trustoracknowledgesthatallinspectionsandreviewsundertakenby Beneficiaryaresolelyfor

thebenefitandprotectionofBeneficiaryandagreesthatBeneficiaryshallhaveno dutytoTrustorwith

respecttoHazardousSubstancesorEnvironmentalLaws asa resultof anysuchinspections,and such

inspectionsshallnotresultina waiverofanydefaultby Trustor.IfTrustororanyUserfailstocomply

fullywiththetermsofthissection,Beneficiarymay obtainaffirmativeinjunctiverelieftocompelsuch

compliance;and

(i)IfanyReleaseorthreatenedReleaseexistsoroccursbeforethisDeed ofTrustisreconveyedorforeclosed

upon,orifTrustorisinbreachofanyofitsrepresentations,warrantiesorcovenantsassetforthinthis

Section13,TrustorshallimmediatelygivenoticeoftheconditiontoBeneficiary,andTrustorshallatits

own expensecauseanyHazardousSubstancestobe cleanedup andremovedfromtheProperty,andthe

Propertyshallbe restored,in compliancewithallapplicableEnvironmentalLaws and otherlaws,

ordinances,rulesandregulations(the"RemediationWork"). Ifrequestedby Beneficiary,Trustorshall

submitto Beneficiary,forBeneficiary'spriorapproval,completeplansand specificationsforall

RemediationWork to be donebeforeany RemediationWork isperformed,exceptinan emergency.

Alternatively,Beneficiarymay causesuchRemediationWork tobecompletedatTrustor'sexpense.

13.4NOTICE TO GOVERNMENTAL AUTHORITIES. Beneficiaryshallhavetheright,butnottheobligation,
toadviseappropriategovernmentalauthoritiesofanyenvironmentalconditiononoraffectingthePropertythat

constitutesormay constituteabreachofTrustor'sobligationshereunder.

13.5INDEMNITY OF TRUSTEE AND BENEFICIARY. Trustorand itssuccessorsand assignsshall

indemnify,defend,protect,andholdharmlessBeneficiary,and/orTrustee,itsdirectors,officers,employees,

agents,shareholders,successorsandassignsandtheirofficers,employeesoragents,fromandagainstanyand

allclaims,suits,damages,foreseeableand unforeseeableconsequentialdamages,liens,losses,liabilities,

interest,judgments,cleanupcosts,demands,actions,causesofaction,injuries,administrativeproceedingsand

orders,consentagreementsandorders,penalties,costsandexpenses(includinganyfeesandexpensesincurred

inenforcingthisindemnity,any out-of-pocketlitigationcosts,sums paidinsettlementof claims,and all

consultant,expertandthereasonablefeesandexpensesofcounsel,includingin-houselegalservices)ofany
kindwhatsoever("Claims")paid,incurredorsufferedby,orassertedagainstBeneficiaryand/orTrustee,

includingbutnotlimitedtoClaimsarisingoutoflossoflife,injurytopersons,trespassordamagetoor

contaminationofpropertyornaturalresources,orinjurytobusiness,inconnectionwithorarisingoutofthe

activitiesofTrustoron theProperty,Trustor'spredecessorsininterest,thirdpartieswho havebeeninvited,

permittedortrespassedontheProperty,orpartiesinacontractualrelationshipwithTrustor,oranyofthem,or

whichdirectlyorindirectlyariseoutoforresultfromorinanyway connectedwiththeProperty,whetheror

notcausedby TrustororwithinthecontrolofTrustor,includingwithoutlimitation:(a)thepresence,use,

generation,treatment,storage,disposal,Release,threatenedRelease,ordischargeofanyHazardousMaterial

orContaminantatorfromsaidPropertyand/orthecleanupofHazardousMaterialsorContaminantswithin,on

orundersaidProperty;(b)Trustor'sbreachofanyoftherepresentations,warrantiesandcovenantscontained

herein;and(c)Trustor'sviolationorallegedviolationofany applicableEnvironmentalLaw, regulationor

ordinance.

13.6SURVIVAL. NOTWITHSTANDING ANY OTHER PROVISION OF THIS DEED OF TRUST, THE NOTE

OR ANY LOAN DOCUMENTS, TRUSTOR'S REPRESENTATIONS, WARRANTIES, COVENANTS
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AND INDEMNITIES CONTAINED IN THIS SECTION 13 SHALL SURVIVE THE OCCURRENCE OF

ANY EVENT WHATSOEVER, INCLUDING WITHOUT LIMITATION THE PAYOFF OF THE

PROMISSORY NOTE SECURED HEREBY, THE RECONVEYANCE OR FORECLOSURE OF THIS

DEED OF TRUST, THE ACCEPTANCE BY TRUSTEE OF A DEED IN LIEU OF FORECLOSURE, OR

ANY TRANSFER OR ABANDONMENT OF THE PROPERTY.

14.GRAZING RIGHTS. IfanyportionofthePropertydescribedinthisDeed ofTrustisusedby Trustorasthe

basisforobtaininggrazingpermitsorothergrazingrightsissuedby anygovernmentalagency,includingwithout

limitationtheForestService,U.S.DepartmentofAgricultureortheBureauofLandManagement,U.S.Department
ofInterior,Trustorcovenantsandagreesasfollows:

(a)Saidgrazingpermitsorotherrightsareingoodstandingandhavenotbeenmodified,reducedorlimitedin

anyotherrespect,exceptasfullydisclosedinwritingtoBeneficiary;

(b)Trustorwillperformallobligationsimposedasarequirementofexerciseofsaidgrazingpermitsorother

rightsandwillcomplywithalllaws,rulesandregulationsapplicablethereto;

(c)Trustorwilltakesuchtimelyactionasmay berequiredtocausetherenewalorreissuanceofsaidgrazing

permitsor otherrightsfrom timetotimeas theyexpireduringthetermthereofTrustoragreesand

acknowledgesthatthefailuretoreneworcausethereissuanceofanysaidpermitsforanyreason,whether

theresultofan actoromissionofTrustororforreasonsbeyondTrustor'scontrol,isan eventofdefault

hereunderandBeneficiaryshallhavetherighttoexercisetherightssetforthinthisDeed ofTrust;and

(d)Trustoragreestopayallfees,charges,rentsorotherpaymentsaccruingundersaidpermitsoranyrenewals

thereofpriortodelinquency.IntheeventTrustorfailstopayanysuchpayment,theamountunpaidshall

becomeapartoftheIndebtednessandshallbeimmediatelydueandpayable.

15.WATER TRANSFERS. TrustorrepresentsthatTrustorisnotinthebusinessof transferringwaterand,

therefore,anysaleortransferofanywaterorwaterrightsisnota transferofgoodsintheordinarycourseof

business.Trustorfurtheragreesthatinno eventwillanywaterorwaterrightsbe goodsidentifiedtoa contract.

TrustorherebyacknowledgesthattheavailabilityofthewaterandtheotherWaterAssetstothePropertywas a

significantfactorinBeneficiary'sdecisiontoextendcredittoTrustorand any otherpersonsobligatedon the

Indebtedness,andthatanyseveranceofwaterorwaterrightsoranyotherWaterAssetfromthePropertywould

materiallyharmtheProperty.

16.FINANCIAL INFORMATION. At Beneficiary'srequest,TrustorshallprovidetoBeneficiaryfinancial

informationinaformacceptabletoBeneficiary,including,when sorequired,a currentbalancesheetandprofitand

lossstatement.In thecaseof multipleTrustors,financialinformationmust be providedforeachTrustoror

otherwiseasrequestedbyBeneficiary.Financialinformationshallbeprovidedatsuchtimesduringthetermofthis

DeedofTrustasBeneficiarymay request.

ITISMUTUALLY AGREED THAT:

17.CONDEMNATION AWARDS. Any awardofdamagesinconnectionwithanytakingorcondemnationor

injurytothePropertyby reasonofpublicuse,orfordamagesresultingfromprivatetrespassorinjurytothe

Property,isabsolutelyandunconditionallyassignedandshallbepaidtoBeneficiary,underthetermsandconditions

ofthisDeed ofTrustpertainingtoRents.Upon receiptofsuchmoney,Beneficiarymay applythesameon the

Indebtedness.Trustoragreestoexecutesuchfurtherdocumentsasmay berequiredtoeffecttheassignmentsherein

madeasBeneficiaryorTrusteemay require.

18.TRUSTEE ACTIONS. At anytime,withoutaffectingtheliabilityof any personforthepaymentofthe

Indebtedness,andwithoutotherwiseaffectingthesecurityhereof,Trusteemay:(a)consenttoorjoininthemaking
ofanymap orplatoftheProperty;(b)grantanyeasementorcreateanyrestrictionthereof;(c)subordinatethisDeed

ofTrust;(d)extendormodifythetermoftheloanorloanssecuredhereby;and(e)reconveywithoutwarranty,allor

anypartoftheProperty.TrustoragreestopayreasonableTrustee'sfeesforanyoftheforegoingservices.
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19.COLLECTION OF RENTS. Priortoanydefaultby Trustorinthepayment,observance,performanceand

dischargeofanycondition,obligation,covenant,oragreementofTrustorcontainedherein,Trustormay,asthe

agentandfiduciaryrepresentativeofBeneficiaryforcollectionanddistributionpurposesonly,collectandreceive

theRentsastheycome dueandpayable;theRentsaretobeappliedby Trustortothepaymentoftheprincipaland

interestandallothersumsdueorpayableon anypromissorynoteorguarantysecuredby thisDeed ofTrustandto

thepaymentofallothersumspayableunderthisDeedofTrustand,thereafter,solongasaforesaidhasoccurred,the

balanceshallbedistributedtotheaccountofTrustor.However,Beneficiaryshallhavetherightbeforeorafterthe

occurrenceofanydefaulttonotifyanyaccountdebtortopayallamountsowingwithrespecttoRentsdirectlyto

Beneficiary.Upon anysuchdefault,Beneficiarymay atanytimewithoutnotice,eitherinperson,by agent,orbya

receivertobeappointedby a court,andwithoutregardtotheadequacyofanysecurityfortheIndebtedness,enter

uponandtakepossessionofthePropertyoranypartthereof,initsown name,suefororotherwisecollectsuch

Rents,includingthosepastdueandunpaid,andapplythesame,lesscostsandexpensesofoperationandcollection,

includingreasonableattorney'sfees,uponanyIndebtedness,andinsuchorderasBeneficiarymay detennine;also

performsuchactsofrepair,cultivation,irrigationorprotection,asmay benecessaryorpropertoconservethevalue

oftheProperty;alsoleasethesame oranypartthereofforsuchrental,term,and upon suchconditionsasits

judgmentmay dictate;alsoprepareforharvest,remove,andsellanycropsthatmay begrowingupontheProperty,
andapplytheproceedsthereofupontheIndebtedness.

20.TRUSTEE'S EXERCISE OF REMEDIES IS NO CURE OF DEFAULT. The enteringupon andtaking

possessionoftheProperty,thecollectionofsuchRents,ortheproceedsoffireandotherinsurancepolicies,or

compensationorawardsforanytakingoford.amagetotheProperty,andtheapplicationorreleasethereofas

aforesaid,shallnotcureorwaiveanydefaultornoticeofdefaulthereunderorinvalidateanyactdonepursuantto

suchnotice.

21.REMEDIES. Upon defaultby TrustorinpaymentofalloraportionoftheIndebtednessorinperformanceof

anyagreementhereunder,allsumssecuredherebyshallimmediatelybecomedueandpayableattheoptionofthe

Beneficiaryandinaccordancewithapplicablestatelaw.Intheeventofdefault,Beneficiarymay employcounselto

enforcepaymentoftheIndebtedness,may causetheTrusteetosellthePropertyinaccordancewiththepowerof

salegrantedhereinandtheapplicablestatelaw,andmay exercisesuchotherrightsandremediesgrantedunderthis

Deed ofTrustorby lawandequity,includingbutnotlimited.toCaliforniaCodeofCivilProcedureSections726.5

and736orsimilarlawsofotherjurisdictions,whichrightsandremediesshallbecumulativeandnotexclusive.

Trusteemay sellthePropertyeitherasa wholeorinseparateparcels,andinsuchorderasitmay determine,The

purchasepriceshallbepayableinlawfulmoney oftheUnitedStatesatthetimeofthesale.Inexercisingthepower
ofsalecontainedherein,Trusteemay holdone or more salesof allor any portionofthePropertyby public
announcementatthetimeandplaceofsalesetforthinthenoticethereof,andfromtimetotimethereaftermay

postponesuchsaleor salesof allor any portionof thePropertyto thesame or separatedaysby public
announcementatsuchtimefixedby theprecedingpostponement.Any person,includingTrusteeorBeneficiary,

may purchaseatsuchsale.Beneficiarymay creditbidatany suchsale,and ifBeneficiaryisthesuccessful

purchaser,itmay applyanyoftheoutstandingIndebtednessinsettlementofthepurchaseprice.

Beneficiarymay resorttoandrealizeuponthesecurityhereunderandanyotherrealorpersonalpropertysecurity
now orhereafterheldby BeneficiaryfortheobligationssecuredherebyinsuchorderandmannerasBeneficiary

may, initssolediscretion,determine;or may resorttoany or allsuchsecuritymay be takenconcurrentlyor

successivelyandinoneorseveralconsolidatedorindependentjudicialactionsorlawfulnonjudicialproceedings,or

both.IftheIndebtednessisalsosecuredbypersonalproperty,fixturesorcrops,Beneficiarymay enforceitssecurity
interestinthepersonalproperty,fixturesandcropsanditslienunderthisDeed ofTrustinanymannerandinany
orderorsequencepermittedbyapplicablelaw.

Allremediesarecumulativeandnoneareexclusive;no electionby Beneficiarytopursueoneremedyoritemof

collateralshallbedeemedtobeareleaseorwaiverofanyotheritemofcollateralorareleaseormodificationofthe

liabilityofTrustororanyguarantortopayallIndebtednessorperforminfullallobligationstoBeneficiary.The

proceduresgoverningtheenforcementby BeneficiaryofitsforeclosureandprovisionalremediesagainstTrustor

shallbe governedby thelawsofthestateinwhichthePropertyislocated.Nothingcontainedhereinshallbe

construedtoprovidethatthesubstantivelaw ofthestateinwhichthePropertyislocatedshallapply
tothe
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Beneficiary'srightsandtheTrustor'sobligationshereunderorunderthepromissorynote(s),whichareandshall

continuetobegovernedbythesubstantivelawofthestateinwhichthepromissorynotewasexecuted.

22.NON-WAIVER. The failureonthepartoftheBeneficiarytopromptlyenforceanyrighthereundershallnot

operateasawaiverofsuchright,andthewaiverbyBeneficiaryofanydefaultshallnotconstitutea waiverofany
otherorsubsequentdefaults.Subsequentacceptanceofanypaymentby theholderhereofshallnotbe deemeda

waiverofanydefaultby Trustor,orofBeneficiary'srightshereunderastheresultofanysale,agreementtosell,

conveyance,oralienation,regardlessofholder'sknowledgeofsuchdefault,sale,agreementtosell,conveyance,or

alienationatthetimeofacceptanceofsuchpayment.

23.SUCCESSORS AND ASSIGNS. ThisDeed ofTrustappliesto,inurestothebenefitof,andbindsallparties

hereto,theirheirs,legatees,devisees,administrators,executors,successorsandassigns.ThetermBeneficiaryshall

meantheholderandownerofanynotesecuredhereby;or,ifthenotehasbeenpledged,thepledgeethereof.Inthis

DeedofTrust,wheneverthecontextsorequires,themasculinegenderincludesthefeminineand/orneuter,andthe

singularnumberincludestheplural.

24.SUBSTITUTE TRUSTEE. Beneficiarymay,fromtimetotimeoratanytime,substituteaTrusteeorTrustees

toexecutethetrustherebycreated,andwhen anysuchsubstitutionhasbeenfiledforrecordintheofficeofthe

RecorderofthecountyinwhichthePropertyhereindescribedissituated,itshallbe conclusiveevidenceofthe

appointmentofsuchTrusteeorTrustees,andsuchnew TrusteeorTrusteesshallsucceedtoallofthepowersand

dutiesoftheTrusteeorTrusteesnamedherein.

25.DUE ON SALE OR TRANSFER.

25.1Intheeventtheherein-describedProperty,(includinganyexistingorsubsequentlyacquiredorcreatedWater

Asset),or any partthereof,or any interesttherein,istransferredor agreedto be transferred,without

Beneficiary'spriorwrittenconsent,allIndebtedness,irrespectiveofthematuritydates,attheoptionofthe

holderhereof,andwithoutdemandornotice,shallimmediatelybecomedueandpayable.As usedherein,
"Transferred"meanssold,conveyed,alienated,exchanged,transferredby gift,furtherencumbered,pledged,

hypothecated,made subjecttoan optiontopurchase,orotherwisedisposedof,directlyor indirectly,orin

trust,voluntarilyorinvoluntarily,by Trustororby operationoflaworotherwise.Failuretoexercisesuch

optionshallnotconstituteawaiveroftherighttoexercisethisoptionintheeventofsubsequenttransferor

subsequentagreementtotransfer.

25.2IfTrustorisan entityotherthana naturalperson(suchas a corporationor otherorganization),thenall

Indebtedness,irrespectiveofthematuritydate,attheoptionofBeneficiary,andwithoutdemand ornotice,

shallbecomeimmediatelydueandpayableif:(a)abeneficialinterestinTrustoristransferred;(b)thereisa

withdrawalorremovalofa generalpartnerofa partnershipora managerofa limitedliabilitycompany;(c)
thereisatransferintheaggregateofmorethan25% ofthevotingstockofTrustorifTrustorisa corporation,
orthereisatransferintheaggregateofmorethan25% ofthepartnershipinterestsormembershipinterestsif

Trustorisapartnership,limitedliabilitycompanyorsimilarentity;or(d)Trustorisdissolvedoritsexistence

asalegalentityisterminated.

26,SEVERABILITY. IntheeventanyoneormoreoftheprovisionscontainedinthisDeed ofTrustorinany

promissorynote,guaranty,orotherdocumentsecuredherebyshallforanyreasonbe heldtobe invalid,illegalor

unenforceableinanyrespect,suchinvalidity,illegalityorunenforceabilityshallnotaffectanyotherprovisionof

thisDeed of Trustor saidpromissorynoteorguaranty,butthisDeed of Trustand saidpromissorynotesor

guarantiesshallbe construedasifsuchinvalid,illegalorunenforceableprovisionhadneverbeencontainedherein

ortherein,

27.NOTICES TO TRUSTOR. The undersignedTrustoragreesthathe/sheisentitledonlytothosenotices

requiredby applicablelawandrequeststhata copyofanynoticeofdefaultandofanynoticeofsalehereunderbe

mailedtoTrustorattheaddresssetforthbelow.

28.EXHIBITS. AllexhibitstothisDeed ofTrustareconsideredtobe incorporatedintoandmade a partofthis

DeedofTrust.
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29.JOINT AND SEVERAL LIABILITY AND LEGAL ENTITY WARRANTY AND CERTIFICATION. If

Trustorconsistsofmorethanoneperson,eachwillbejointlyandseverallyliableforthefaithfulperformanceofall

ofTrustor'sobligationsunderthisDeed ofTrust.IfTrustorisa legalentity,Trustor(andanypersonsigningthis

DeedofTrustinarepresentativecapacityonbehalfofTrustor)represents,warrantsandcertifiesthatTrustorisduly
constitutedunderapplicablelawsand ingood standing;thatTrustorhasthepower,authority,and appropriate
authorizationtoexecutethisDeed ofTrustandenterintothetransactionsdescribedhereinandthat,when executed,
thisDeedofTrust,andanydocumentexecutedbyTrustorinconnectionherewith,shallbevalidandlegallybinding
on Trustor.IfTrustorisa trust,eachtrusteeexecutingthisDeed ofTruston behalfofthetrustalsorepresents,
warrantsandcertifiesthatthisDeed ofTrustandanydocumentexecutedinconnectionherewithisbeingexecuted

by allthecurrentlyactingtrusteesofthetrustandthatthetrusthasnotbeenrevoked,modified,oramendedinany
mannerwhichwouldcauseanyoftheforegoingtobeincorrect.

30.NON-MERGER. No mergerwilloccurasaresultofBeneficiaryacquiringanyotherestateinoranyotherlien

ontheProperty,unlessBeneficiaryconsentstoamergerinwriting.

31.MISCELLANEOUS. As usedherein,theword "Including"means "includingwithoutlimitation"and/or

"includingbutnotlimitedto".ThecaptionsusedinthisDeedofTrustareforconvenienceonlyanddonotdefineor

limitanytermsorprovisions.No listingofanyspecificcollateral,items,instancesorothermattersinanyway
limitsthescopeorgeneralityofanylanguageofthisDeedofTrust.

ADDRESSES WHERE NOTICES TO TRUSTOR ARE TO BE SENT:
465NorthMain

Garland,UT 84312

Signature(s):

SLASH M. RANCH HOLDINGS, LLC, aUtahLimitedLiability
Copman

HOM SlRANK 1YIONNS,Manager

By:
LA CE D.MUNNS Manager

BLUE CREEK EXIT,LLC, aColoradoLimitedLiability
Company

By: ACCRUIT EXCHANGE ACCOMMODATION
SERVICES LLC, aDelawareLimit LiabilityCompany,
Manager

By:
MAX A. EN, anagingDirector
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NotaryAcknowledgment(s):

STATE OF )

COUNTY OF

On this dayof ,20 ,be .me,theundersignedNotaryPublicinand
forsaidCountyandState,personallyappearedTHOMAS FRANK MUNNS [()personallyknowntome][()provedtome on
thebasisofsatisfactoryevidence]tobethepersonwho executedthewithininstrumentasMANAGER, oronbehalfofthe
LimitedLiabilityCompanythereinnamed,andacknowledgedtome thattheLimitedLiabilityCompanyexecutedthewithin
instrumentpursuanttoitsarticlesoforganizationandoperatingagreement.

WI ESSmy handandofficial1.
JENNY GORING

NOTARYPUBUC-STATE0FUTAH d f(4

COMMISSION# 732618 No ryPublicinandforaidNnty andState

--g COMM. EXR 08-14-2027

STATEOF )
ss.

COUNTY OF )

On this dayof ,20 ,beforeme,theundersignedNotaryPublicinand
forsaidCountyandState,personallyap aredLANCE D.MUNNS [( onallyknowntome][()provedtome onthebasis
ofsatisfactoryevidence]tobethepersonwho executedthewithininstrumentasMANAGER, oron behalfoftheLimited

LiabilityCompanythereinnamed,andacknowledgedtome thattheLimitedLiabilityCompanyexecutedthewithininstrument

pursuanttoitsarticlesoforganizationandoperatingagreement.

WITNE Smy handandofficialseal

NOTAR UBUCSTAT0 UTAH rotaryu an o Coun te
COMMISSION# 732618

COMM. EXP.08-14-2027

STATE OF )

COUNTY OF

On ths dayof ,20 ,beforeme,theundersignedNotaryPublicinand
forsaidCountyandState,personallyappearedMAX A.HANSEN [(vpersonallyknowntome][()provedtome onthebasis
ofsatisfactoryevidence}tobethepersonwho executedthewithininstrumentasaMANAGING DIRECTOR,ofACCRUIT
EXCHANGE ACCOMMODATION SERVICESLLC,aDelawareLimitedLiabilityCompanyasMANAGER onbehalfofthe
LimitedLiabilityCompanythereinnamed,andacknowledgedtome thattheLimitedLiabilityCompanyexecutedthewithin
instrumentpursuanttoitsarticlesoforganizationandoperatingagreement.

... WITN SSmy handandofficialal

NOTAR UBC STAT0 UTAH
otaryPublicInandors id untyandState

COMMISSION# 732618
Tr COMM. EXR 08-14-2027
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EXHIBIT "A"

Box Elder,Utah

PARCELt (D7-004-0018)
TheWesthalfofSection8,Township13Nodh,Range5WestoftheSaltLakeBaseandMeridian.Lessroads.

PARCEL2:(07-004-0033)
BegiinningattheNorthwestcomerofSectionf7,Townshiip13North,Range5WestoftheSaltLakeBaseand
Meridiian;runningthenceEast80chajins;thenceSouth27½ chains;thenceWest60chains;thenceNorth27½ chains
tobeginning,LessStateRoad.

PARCEL3:(07-004-0043)
TheWestHalfofSection21Township13Nodh,Range5WestoftheSaltLaKeBaseandMeridilan.Lessroads.
Exceptingtherefrorn:BeginningattheSouthwestcomerofsaidSection21,thenceEast580feet,moreorless,alongi
theSouthboundaryfineofsaidSection21,thenceNorth50"2FWest93.50feet,inoireorless,toapont45,00feet
perpendicularlydistantEasterlyfromthecenterlineofsurveyofanEasterlyfrontageroadofsaidpiraject;thenceNoirth
07*03'34"West25.70feettoapointoftangencywitha365.30footradiuscurvetotheright;thenceNortherly85.00feet
alongthearcofsaidcurve;thenceNoah06*18'East4G6.6feettoapointoftangencywitha445.00footradiluscurveto
thefeft;thenceNortherly310.70feetalongthearcofsaid445.00footradiuscurve;thenceNorth33"42'West7716..50
feettoapointoftangencywitha267.00footradiuscurvetotherightthence|Northedy157.00feetalongthearcofsaid
267.00footradiuscurvethenceWest45feet,moreorless.thenceSouth1728feet,moreortess,alongtheWest
boundarylieofsaidSection21tothepolintofbeginning.

PARCEL4:(07-004-0053)
TheWestHailfoftheWestHalfofSection26,Township13North,Range5WestoftheSaitLakeBaseandiMeridian.

iPARCiEL5:(07-004-0054)
AlilofSection27,Township13North,Range5WestftheSalitLakeBaseandMierldlan,lesstheSouthwestQuarterof
theSouthwestQuarterandtheWestHalfoftheWestiHalfoftheNorthwestQuiarteroftheSouthwestQuarterofsaid
Section.Lessroads.

PARCEL6:(07-004-0055)
TheNorth¾ ofSection28,Townshlp13North,Range5WestoftheSaltLakeBaseandMeridian.Lessroads.Less
084.
LESS:BeginningattheNorthwestcamerofsaidSection28;thenceEast85rods;thenceSouth40rods;thenceWest
59rods;thenceNorthwesteirlyalongtheroadtopointofbeginning.
LESS:AparcelortractoflandlocatedintheNorthwestQuarterofSection28,Township13North,Range5Westofthe
SaltLakeiBaseandMeridian,BoxElderCounty,Utah,describedas:BeginningatapointentheSouthertylineof
interstate84FrontageRoad,saidpointDeingNorth08*13'23"East4219.92feetfromtheSouthwestcomerofSection
28.,Townshiip13North,Range5WestoiltheSaltLakeBaseandMeridian,BoxElderCounty,Utah;thenceNorth
33°53'57"WestalongsaidSoutherlyline544.50ifeet;thenceSouth56+06'03"West400.00feet;thenceSouth
33"53'57°East544.50feet;thenceNorth56°0603"East400.00feettothepointofibeginning.

PARCEL7:(07-004-0066)
BeginningattheNorthwestcornerofSection28,Townshiip13North,Range5WestoftheSaltLakeBaseandi

peridian,U.S.Survey;running1thenceEast65rods;thenceSouth40rods;thenceWrest59rods;thencealongtheEast
sideofStateRoadinaNorthwesterlydirectiontothepointofbeginning.Lessroads.LessI84.

PARCEL8:(D7-004-0076)
ThatportionofthefollowEnglyingEastofU.S.Highway84:
Beginningatapoint27½ chainsSouthoftheNiorthwestCorneirofSection17,Township13North,Range5Westof
theSaltLakeBaseandMeridian;thencerunningEast80chains;thenceSouth52½ chains;thenceWestBDchains;
thenceNorth52½ chainstothebeginning.Lessroads.

PAROEL9:(D7-051-0008)

ThatportionofthefollowingdescribedpropertylocatedNorthandEastof084interstatefreewayanditsright-of-way:
Beginningatapoint2rodsWestoftheNortheastcomerofSection18,Township13North,Range5WestoftheSatt
LakeBaseandMeridian;runniingthenceWest318rods;thenceSouth160rods;thenceEast5115feet;thenceNorth
832feet;thenceEast132feet;thenceNefth1808feettothebeginning.Less:Roads.
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PARCEL10:(07-097A0004)
BeginnilngattheSoutheastcorneroftheNortheastQuarterofSection7,Township13North,Range5WestoftheSalt
LakeBaseandMeridian;runningthenceNorth60rods;thenceWest160rods;thenceSouth60rods;thenceEast160
rodstothebeginning.Also,.theSouthhalfofsaidSection7.
LessthatportionlyingSouthandWestofI-84.
Less:Beginningatapoint24.75feetWestand718feetSouthoftheNiortheastcomeroftheSoutly#estQiuarterof
Section7 Township13NorBLRange5WestoftheSaltLakeBaseandMeridian;runningthenceNorth678feet;
thenceWest779feet;thenceSouth48°51'East11034feettothebeginning..

PARGEL11:(07-0980001)
BeingallofthatpartoftheNorthhalfofSectilon20,Township13North,Range5WestoftheSaltLakeBaseand
Meridian,lyingEastofUS.Highway30South,anddescribedasfolfows:
BeginningattheNortheastcornerofsaidSection20thenceWest3370feet,moreorless,totheEastlineofState

Hiighway;thenceSoutheasterlyalongtheEastlineofsaidHighway3200feet,moreorliess,totheSouthboundaryline
ofth;eNorthhalfofsaidSection;thenceEast1715feet,moreorless,totheSoutheastcomeroftheNorthhalfofsaid
Section;thenceNorth2640feet,moreorless,tobeginning.
LESS:AtractoflandforhighwayknownasProjectNo.03-1situatedintheWesthalfoftheNiortheastQuarterandthe
NortheastQuarteroftheNorthwestQuaderofsaidSection20;saidtractoflandisboundedontheNiortheasterlyside
byalineparalleltoand120feetdistantNol1heasterlyfromthecenterlineofsurveyofsaidprojectandbounded

SouthwesterlyfromsaidNortheastedysidelinebytheSoutherlyboundarylineofsaidWesthalfofNortheastQuader,
theNortherlyboundaryIllneofsaidSectiion20andtheSouthwesterlyrightofwaylineoftheexistinghighway,the
boundaflesofsaidtractof!I|andaredescribedasfollowE
BeginningattheintersectionofsaidSoutherlyboundaryItheandsaidSouthwesterlyright-of-wayfinewhichpointis

approximately437feetWestfromtheSoutheastcornerofsaidWesthalfoftheNortheastQuarter;thenceEasterly383
feet,moreorless,alongsaiidSoutherlyboundarylinethenceNorth33°42'West3197feet,moreorfess,alongsaid
Northeasterlysideline,thenceWesterly379feet,moreortess,alongsaidNortherlyboundarylinethence

Southeasterly3192feet,moreorless.,alongsaidSouthwestedyright-of-wayIInetothepointofbeginniing,asshownon
mapofsaidprojectonfileintheofficeoftheStateRoadOommissionofUtah.

PARCEL12:07004-0023
Beginningatapoint2014.5feetWestoftheSoutheastcomerofSection10,Township13North,Range5West,Salt
LakeBaseandMeridian;West32653feetto.theSouthwestcamerofsaidSection;North2640.0feettocenterliineof
saidsection;East2112.23feet;fonowinganetwirefence;South23°10'West3136feet;South63.36West22.8feet;
South29°24'West1039feet;South49°32'East22.13s2feettobeginning.Lessroads.

PARCEL13:07-004-003D
BeginningattheSouthwestcornerofSection14,Township13Nanth,Range5West,SaltLakeBaseandMeridian;
runningEast443s34eettonetwlirefence;thencefollowingsaidfencelineNorth80°11"East162.8feet;North13°08'
West1951feet;South1927.7feettobeginning.

PARCEL14:07-004-0031
Beginningatapoint1927.7feetNorthoftheSoutheastcamerofSection15,Townshiip13North,Range5West,Salt
LakeBaseandMeridian;thenceNodh13°06'Westfollowinganetwirefence917.6feet;North1°08'East903.0feet;
North49°32West2399.3feet;West3265.5feettoNorthwestcornerofSection15;South5280feet;East5280feetto
SouthwestcomerofSection15;North1927.7feettopointofbegiinning.

PARCEL15:07-004-0044
TheEasthalfofSection21,Townshrp18North,Range5West,SaftLakeBaseandMeridian.Lessroads.

PARCEL16:07-004-0045
TheNorthwestQuarterofSection22Township113Nogth,Range5West,SaltLakeBaseandMeridiian.

PARCEL17:07-004-0047
Beginniingatapoint3943feetEastoftheSouthwestcamerofSection22,Township13North,Range5West,Salt
LakeBaseandMeridian;thenceNorth18°45'Westfollowinganetwirefence31323feet;North33°09'East2462.0
feet;North80°11'East74620feettoapoint49.0feetSou1hoftheNortheastcomerofsaidSection22;North49.0feet
toNoltheastcornerofsection,West2640.0feettoNorthwestcornerofEasthalfofSection22;South5280feetto
SouthwestcornerofEasthalfofSection22,East1303feettobeginning|.AlsotheSouthwestQuarterofSection22.
Lessroads.

PARCEL18:06-097-0026
TheSouthhalfofBlocks1,2,3,4and5andLots7and8Block63PlatF,GARLANDTOWNS!ITESURVEY.
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PARCEL19:06-098-0015
Beginningatapoint330feetSouthoftheNortheastcorneroftheNorthwestQuarterofSection35,Township12Norlh,
Range3West.SaltLakeBaseandMeridian;thenceWest2200feet;thenceSouth66feetthenceWest66feet;
thenceSouth297feet;thenceEast2266feet;thericeNorth363feettotheplaceofbeginning.

Less:PartoftheNorthwestQuarteroftheN)orthwestQuarterofSection35,Township12Noirth,Range3West.Salt
LakeBaseandMeridlan,describedasfolllows:BegiinningattheSouthwestcomerofLot5,Block6,PlatF,GARLAND
CITYSURVEY,andrunningthenceEast1485feet,moreortesstotheWestbankofanexistingiirrigationditch;thence
South66feetmoreorlessfoUowingtheWestbankofsaiidd;itchtoapointwheresaidditchtumsWest;thenceWest
148.5feet,moreorlessfollowingtheNorthbankofsaidirrigationditchtotheEastlineof100EastStreet(IMayfield
Avenue);thenceNorth66feetmoreorlesstothepointofbeginning.

AlsoLessPartofdieNor1hwestQuanerofSection35.Township12North,Range3West.SaltLakeBaseand
MeridianandallofB:ock8,Plat"F"GARLANDCITYSURVEY,describecasfollows:BeginningattheNorthwest
cornerofLot3,Block8.Plat"F"oftl·eGARLANDCITYSURVEY,saidpointbeinglocatedSouth00°00'00"West
396.12feetalongtheWestIsneofsaidsectionandSouth90°00'OC"East33.00feetfrorntheNorthwestcornerofsaid
NorthwestOuarter,runningthenceNorth88°41'24"East43294feetalongtheNorthI.neofBlock8projected;thence
South00°00'00"West304.20feet;thenceSouth88°2S'48"West135.88feettotheSoutheastcomerofsaidBlock8.
thenceNorth90°00'00"West297C·0feetalongsaidSouthlinetotheWestkneofsaidblock;17enceNorth00°00'00"
East297..87feettothepointofbeginnling.

PARCEL20:06-098-0019
Beginningatapoint42rodsSouthoftheNortheastcomeroftheNorthwestQuarterofSection35,Township12;North,
Range3West,SaltLakeBaseandMeridian;thenceSouth2rods;thenceWest156rodstoapointontheEastiliineof
MainStreet;thenceNorth2rods;thenceEast158rodstothepointofbeginning.

SituatedlinIBoxElderCounty,StateofUtah

APN:06-097-0026,06-096-0015and06-098-0019

TOGETHER WITH thefollowingwaterrightsregisteredwith theStateofUtah Divisionof

Water Rights:Water User Claim Number(s): 13-319,13-278,13-286 and 13-289.
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