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CONSTRUCTION DEED OF TRUST

THISDEED OF TRUST isdatedFebruary.4,2025,amongSierraHomebuilders,LLC,a UtahLimitedLiability
Company,whoseaddressis470 North2450 West,Tremonton,UT 84337("Trustor");M&T Bank,whose
addressisUtahRegion,75 W Towne RidgeParkway,Suite150,Sandy,UT 84070 (referredto below
sometimesas"Lender"andsometimeSaS"Beneficiary");andUS TitleInsuranceAgencyLLC,whose address
is53 North775East,Tremonton,UT 84337(referredtobelowas"Trustee").
CONVEYANCEANDGRANT.Forvaluableconsideration,TrustorIrrevocablygrantsandconveystoTrusteeintrust,withpowerofsale,
forthebenefitofLenderasBeneficiary,allofTrustorsright,title,andinterestinandtothefollowingdescribedrealproperty,together
withallexistingorsubsequentlyerectedoraffixedbuildings,improvementsandfixtures;alleasements,rightsofway,andappurtenances;
allwater,waterrightsandditchrights(includingstockinutilitieswithditchorirrigationrights);andaliotherrights,royalties,andprofits
relatingtotherealproperty,Includingwithoutlimitationallminerals,oil,gas,geothermalandsimilarmatters,(the"RealProperty")
locatedinBoxElderCounty,StateofUtah:

AllofLot18,HARVEST ACRES SUBDIVISION,PHASE 2, TremontonCity,Box ElderCounty,Utah

accordingtotheOfficialPlatthereof.

TheRealPropertyorItsaddressiscommonlyknownas 208W 1300S,Tremonton,UT 84337. The Real

Propertytaxidentificationnumberis05-257-0005.
TrustorpresentlyassignstoLender(alsoknownasBeneficiaryinthisDeedofTrust)allofTrustorsright,title,andInterestinandtoall
presentandfutureleasesofthePropertyandallRentsfromtheProperty.Inaddition,TrustorgrantstoLenderaUniformCommercial
CodesecurityinterestinthePersonalPropertyandRents.
THISDEEDOFTRUST,INCLUDINGTHEASSIGNMENTOFRENTSANDTHESECURITYINTERESTINTHERENTSAND PERSONAL
PROPERTY,ISGIVENTOSECURE(A)PAYMENTOFTHEINDEBTEDNESSAND (B)PERFORMANCEOFANYANDALLOBLIGATIONS
UNDERTHENOTE,THEREI.ATEDDOCUMENTS,ANDTHISDEEDOFTRUST.THISDEEDOFTRUST,INCLUDINGTHEASSIGNMENTOF
RENTSANDTHESECURITYINTERESTINTHERENTSANDPERSONALPROPERTY,ISALSOGIVENTO SECUREANYAND ALLOF
TRUSTOR'SOBLIGATIONSUNDERTHATCERTAINCONSTRUCTIONLOANAGREEMENTBETWEENTRUSTORANDLENDEROFEVEN
DATEHEREWITH.ANYEVENTOFDEFAULTUNDERTHECONSTRUCTIONLOANAGREEMENT,ORANYOFTHERELATEDDOCUMENTS
REFERREDTOTHEREIN,SHALLALSOBEANEVENTOFDEFAULTUNDERTHISDEEDOFTRUST.THISDEEDOFTRUSTISGIVENAND
ACCEPTEDONTHEFOLLOWINGTERMS:
PAYMENTANDPERFORMANCE.ExceptasotherwiseprovidedinthisDeedofTrust,TrustorshallpaytoLenderallamountssecuredby
thisDeedofTrustastheybecomedue,andshallstrictlyandinatimelymannerperformallofTrustorsobligationsundertheNote,this
DeedofTrust,andtheRelatedDocuments.
CONSTRUCTIONMORTGAGE.ThisDeedofTrustisa"constructionmortgage"forthepurposesofSections9-334and2A-309ofthe
UniformCommercialCode,asthosesectionshavebeenadoptedbytheStateofUtah.
POSSESSIONAND MAINTENANCEOFTHEPROPERTY.TrustoragreesthatTrustor'spossessionanduseofthePropertyshallbe
govemedbythefollowingprovisions:

PossessionandUse.UntiltheoccurrenceofanEventofDefault,Trustormay(1)remaininpossessionandcontroloftheProperty;
(2)use,operateormanagetheProperty;and(3)collecttheRentsfromtheProperty.Thefollowingprovisionsrelatetotheuseof
thePropertyortootherlimitationsontheProperty.ThisinstrumentisaTrustDeedexecutedinconformitywiththeUtahTrustDeed
Act,UCA57-1-19,etseq.
DutytoMaintain.TrustorshallmaintainthePropertyintenantableconditionandpromptlyperformallrepairs,replacements,and
maintenancenecessarytopreserveitsvalue.

ComplianceWithEnvironmentalLaws.TrustorrepresentsandwarrantstoLenderthat:(1)DuringtheperiodofTrustorsownership
oftheProperty,therehasbeennouse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstancebyanypersonon,under,aboutorfromtheProperty;(2)Trustorhasnoknowledgeof,orreasontobelieve
thattherehasbeen,exceptaspreviouslydisclosedtoandacknowledgedbyLenderinwriting,(a)anybreachorviolationofany
EnvironmentalLaws,(b)anyuse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstanceon,under,aboutorfromthePropertybyanypriorownersoroccupantsoftheProperty,or(c)anyactualor
threatenedlitigationorclaimsofanykindbyanypersonrelatingtosuchmatters;and(3)Exceptaspreviouslydisclosedtoand
acknowledgedbyLenderinwriting,(a)neitherTrustornoranytenant,contractor,agentorotherauthorizeduseroftheProperty
shalluse,generate,manufacture,store,treat,disposeoforreleaseanyHazardousSubstanceon,under,aboutorfromtheProperty;
and (b)anysuchactivityshallbeconductedincompliancewithallapplicablefederal,state,andlocallaws,regulationsand
ordinances,includingwithoutlimitationallEnvironmentalLaws.TrustorauthorizesLenderanditsagentstoenterupontheProperty
tomakesuchinspectionsandtests,atTrustor'sexpense,asLendermaydeemappropriatetodeterminecomplianceoftheProperty
withthissectionoftheDeedofTrust.AnyinspectionsortestsmadebyLendershallbeforLenderspurposesonlyandshallnotbe
construedtocreateanyresponsibilityorliabilityonthepartofLendertoTrustorortoanyotherperson,Therepresentationsand
warrantiescontainedhereinarebasedonTrustorsduediligenceininvestigatingthePropertyforHazardousSubstances.Trustor
hereby(1)releasesandwaivesanyfutureclaimsagainstLenderforindemnityorcontributionintheeventTrustorbecomesliablefor
cleanuporothercostsunderanysuchlaws;and(2)agreestoindemnify,defend,andholdharmlessLenderagainstanyandall
claims,losses,liabilities,damages,penalties,andexpenseswhichLendermaydirectlyorindirectlysustainorsufferresultingfroma
breachofthissectionoftheDeedofTrustorasaconsequenceofanyuse,generation,manufacture,storage,disposal,releaseor
threatenedreleaseoccurringpriortoTrustor'sownershiporinterestintheProperty,whetherornotthesame,wasorshouldhave
beenknowntoTrustor.TheprovisionsofthissectionoftheDeedofTrust,includingtheobligationtoindemriifyanddefend,shall
survivethepaymentoftheIndebtednessandthesatisfactionandreconveyanceofthelienofthisDeedofTrustandshallnotbe
affectedbyLendersacquisitionofanyinterestintheProperty,whetherbyforeclosureorotherwise.

Nuisance,Waste.Trustorshallnotcause,conductorpermitanynuisancenorcommit,permit,orsufferanystrippingoforwasteon
ortothePropertyoranyportionoftheProperty.Withoutlimitingthegeneralityoftheforegoing,Trustorwillnotremove,orgrantto
anyotherpartytherighttoremove,anytimber,minerals(includingoilandgas),coal,clay,scoria,soil,gravelorrockproducts
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withoutLander'spriorwrittenconsent.
RemovalofImprovements.TrustorshallnotdemolishorremoveanyImprovementsfromtheRealPropertywithoutLendesprior
writtenconsent.AsaconditiontotheremovalofanyImprovements,LendermayrequireTrustortomakearrangementssatisfactory
toLendertoreplacesuchImprovementswithImprovementsofatleastequalvalue.
Lander'sRighttoEnter.LenderandLendersagentsandrepresentativesmayenterupontheRealPropertyatallreasonabletimesto
attendtoLendersinterestsandtoinspecttheRealPropertyforpurposesofTrustor'scompliancewiththetermsandconditionsof
thisDeedofTrust.
CompliancewithGovemmentalRequirements,Trustorshallpromptlycomplywithalllaws,ordinances,andregulations,nowor
hereafterineffect,ofallgovemmentalauthoritiesapplicabletotheuseoroccupancyoftheProperty,includingwithoutlimitation,the
ArnericansWithDisabilitiesAct.Trustormaycontestingoodfaithanysuchlaw,ordinance,orregulationandwithholdcompliance
duringanyproceeding,includingappropriateappeals,solongasTrustorhasnotifiedLenderinwritingpriortodoingsoandsolongas,
inLendessoleopinion,LendersinterestsinthePropertyarenotjeopardized.LendermayrequireTrustortopostadequatesecurity
orasuretybond,reasonablysatisfactorytoLender,toprotectLendesInterest.

DutytoProtect.TrustoragreesneithertoabandonorleaveunattendedtheProperty.Trustorshalldoallotheracts,inadditionto
thoseactssetforthaboveinthissection,whichfromthecharacteranduseofthePropertyarereasonablynecessarytoprotectand
preservetheProperty.
ConstructionLoan.IfsomeoralloftheproceedsoftheloancreatingtheIndebtednessaretobeusedtoconstructorcomplete
constructionofanyImprovementsontheProperty,theImprovementsshallbecompletednolaterthanthematuritydateoftheNote
(orsuchearlierdateasLendermayreasonablyestablish)andTrustorshallpayinfullallcostsandexpensesInconnectionwiththe
work.LenderwilldisburseloanproceedsundersuchtermsandconditionsasLendermaydeemreasonablynecessarytoinsurethat
theinterestcreatedbythisDeedofTrustshallhavepriorityoverallpossibleliens,includingthoseofmaterialsuppliersandworkmen.
Lendermayrequire,amongotherthings,thatdisbursementrequestsbesupportedbyreceiptedbills,expenseaffidavits,waiversof
liens,constructionprogressreports,andsuchotherdocumentationasLendermayreasonablyrequest.

TAXESANDLIENS.ThefollowingprovisionsrelatingtothetaxesandliensonthePropertyarepartofthisDeedofTrust:

Payment.Trustorshallpaywhendue(an'dInalleventspriortodelinquency)alltaxes,specialtaxes,assessments,charges(including
waterandsewer),finesandimpositionsleviedagainstoronaccountoftheProperty,andshallpaywhendueallclaimsforworkdone
onorforservicesrenderedormaterialfurnishedtotheProperty.TrustorshallmaintainthePropertyfreeofalllienshavingpriority
overorequaltotheinterestofLenderunderthisDeedofTrust,exceptforthelienoftaxesandassessmentsnotdueandexceptas
otherwiseprovidedinthisDeedofTrust.

RighttoContest.Trustormaywithholdpaymentofanytax,assessment,orclaiminconnectionwithagoodfaithdisputeoverthe
obligationtopay,solongasLendersinterestinthePropertyisnotJeopardized.Ifalienarisesorisfiledasaresultofnonpayment,
Trustorshallwithinfifteen(15)daysafterthelienarisesor,ifalienisfiled,withinfifteen(15)daysafterTrustorhasnoticeofthe
filing,securethedischargeofthelien,orifrequestedbyLender,depositwithLendercashorasufficientcorporatesuretybondor
othersecuritysatisfactorytoLenderinanamountsufficienttodischargethelienplusanycostsandpermissiblefees,orothercharges
thatcouldaccrueasaresultofaforeclosureorsaleunderthelien.inanycontest,TrustorshalldefenditselfandLenderandshall
satisfyanyadversejudgmentbeforeenforcementagainsttheProperty.TrustorshallnameLenderasanadditionalobligeeunderany
suretybondfumishedinthecontestproceedings.
EvidenceofPayment.TrustorshallupondemandfurnishtoLendersatisfactoryevidenceofpaymentofthetaxesorassessmentsand
shallauthorizetheappropriategovemmentalofficialtodelivertoLenderatanytimeawrittenstatementofthetaxesandassessments
againsttheProperty.
NoticeofConstruction.TrustorshallnotifyLenderatleastfifteen(15)daysbeforeanyworkiscommenced,anyservicesare
fumished,oranymaterialsaresuppliedtotheProperty,ifanymechanic'slien,materialmen'slien,orotherliencouldbeassertedon
accountofthework,services,ormaterialsandthecostexceeds$1,000.00.TrustorwilluponrequestofLenderfumishtoLender
advanceassurancessatisfactorytoLenderthatTrustorcanandwillpaythecostofsuchimprovements.

PROPERTYDAMAGEINSURANCE.ThefollowingprovisionsrelatingtoinsuringthePropertyareapartofthisDeedofTrust.
MaintenanceofInsurance.Trustorshallprocureandmaintainpoliciesoffireinsurancewithstandardextendedcoverage
endorsementsonareplacementbasisforthefullinsurablevaluecoveringallImprovementsontheRealPropertyinanamount
sufficienttoavoidapplicationofanycoinsuranceclause,andwithastandardmortgageeclauseinfavorofLender.Trustorshallalso
procureandmaintaincomprehensivegeneralliabilityinsuranceinsuchcoverageamountsasLendermayrequestwithTrusteeand
Lenderbeingnamedasadditionalinsuredsinsuchliabilityinsurancepolicies.Additionally,Trustorshallmaintainsuchother
insurance,includingbutnotlimitedtohazard,businessinterruption,andboilerinsurance,asLendermayreasonablyrequire.Policies
shallbewritteninform,amounts,coveragesandbasisreasonablyacceptabletoLenderandissuedbyacompanyorcompanies
reasonablyacceptabletoLender.Trustor,uponrequestofLender,willdelivertoLenderfromtimetotimethepoliciesorcertificates
ofinsuranceinformsatisfactorytoLender,includingstipulationsthatcoverageswillnotbecancelledordiminishedwithoutatleast
thirty(30)dayspriorwrittennoticetoLender.Eachinsurancepolicyalsoshallincludeanendorsementprovidingthatcoveragein
favorofLenderwillnotbeimpairedinanywaybyanyact,omissionordefaultofTrustororanyotherperson.ShouldtheReal
PropertybelocatedinanareadesignatedbytheAdministratoroftheFederalEmergencyManagementAgencyasaspecialflood
hazardarea,Trustoragreestoobtainandmaintainfloodinsurance,ifavailable,within45daysafternoticeisgivenbyLenderthatthe
Propertyisfocatedinaspecialfloodhazardarea,forthefullunpaidprincipalbalanceoftheloanandanypriorliensontheproperty
securingtheloan,uptothemaximumpolicylimitssetundertheNationalFloodInsuranceProgram,orasotherwiserequiredby
Lender,andtomaintainsuchinsuranceforthetermoftheloan.FloodinsurancemaybepurchasedundertheNationalFloodInsurance
Program,fromprivateinsurersproviding"privatefloodinsurance"asdefinedbyapplicablefederalfloodinsurancestatutesand
regulations,orfromanotherfloodinsuranceproviderthatisbothacceptabletoLenderinitssolediscretionandpermittedby
applicablefederalfloodinsurancestatutesandregulations.
ApplicationofProceeds..TrustorshaltpromptlynotifyLenderofanylossordamagetothePropertyiftheestimatedcostofrepairor
replacementexceeds$1,000.00.LendermaymakeproofoflossifTrustorfailstodosowithinfifteen(15)daysofthecasualty.
WhetherornotLender'ssecurityisImpaired,Lendermay,atLenderselection,receiveandretaintheproceedsofanyinsuranceand
applytheproceedstothereductionoftheIndebtedness,paymentofanylienaffectingtheProperty,ortherestorationandrepairof
theProperty,IfLenderelectstoapplytheproceedstorestorationandrepair,Trustorshallrepairorreplacethedamagedordestroyed
ImprovementsinamannersatisfactorytoLender.Lendershall,uponsatisfactoryproofofsuchexpenditure,payorreimburseTrustor
fromtheproceedsforthereasonablecostofrepairorrestorationifTrustorisnotindefaultunderthisDeedofTrust.Anyproceeds
whichhavenotbeendisbursedwithin180daysaftertheirreceiptandwhichLenderhasnotcommittedtotherepairorrestorationof
thePropertyshallbeusedfirsttopayanyamountowingtoLenderunderthisDeedofTrust,thentopayaccruedinterest,andthe
remainder,ifany,shallbeappliedtotheprincipalbalanceoftheIndebtedness.IfLenderholdsanyproceedsafterpaymentinfullof
theIndebtedness,suchproceedsshallbepaidtoTrustorasTrustorsinterestsmayappear.
Trustor'sReportonInsurance.UponrequestofLender,howevernotmorethanonceayear,TrustorshallfurnishtoLenderareport
oneachexistingpolicyofinsuranceshowing:(1)thenameoftheinsurer;(2)therisksinsured;(3)theamountofthepolicy;(4)
thepropertyinsured,thethencurrentreplacementvalueofsuchproperty,andthemannerofdeterminingthatvalue;and(5)the
expirationdateofthepolicy.Trustorshall,uponrequestofLender,haveanindependentappraisersatisfactorytoLenderdetermine
thecashvaluereplacementcostoftheProperty.

LENDER'SEXPENDITURES,IfanyactionorproceedingiscommencedthatwouldmateriallyaffectLendersInterestinthePropertyorif
TrustorfailstocomplywithanyprovisionofthisDeedofTrustoranyRelatedDocuments,includingbutnotlimitedtoTrustorsfailureto
dischargeorpaywhendueanyamountsTrustorisrequiredtodischargeorpayunderthisDeedofTrustoranyRelatedDocuments,Lender
onTrustorsbehalfmay(butshallnotbeobligatedto)takeanyactionthatLenderdeemsappropriate,includingbutnotlimitedto
dischargingorpayingalltaxes,liens,securityinterests,encumbrancesandotherclaims,atanytimeleviedorplacedonthePropertyand
payingallcostsforinsuring,maintainingandpreservingtheProperty.AllsuchexpendituresincurredorpaidbyLenderforsuchpurposes
willthenbearinterestattheratechargedundertheNotefromthedateincurredorpaidbyLendertothedateofrepaymentbyTrustor.All
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suchexpenseswillbecomeapartoftheIndebtednessand,atLender'soption,will(A)bepayableondemand;(B)beaddedtothe
balanceoftheNoteandbeapportionedamongandbepayablewithanyinstallmentpaymentstobecomedueduringeither(1)thetermof
anyapplicableinsurancepolicy;or(2)theremainingtermoftheNote;or(C)betreatedasaballoonpaymentwhichwillbedueand
payableattheNote'smaturity.TheDeedofTrustalsowillsecurepaymentoftheseamounts.Suchrightshallbeinadditiontoallother
rightsandremediestowhichLendermaybeentitledupontheoccurrenceofanyEventofDefault.

WARRANTY;DEFENSEDFTITLE.ThefollowingprovisionsrelatingtoownershipofthePropertyareapartofthisDeedofTrust:
Title,Trustorwarrantsthat:(a)TrustorholdsgoodandmarketabletitleofrecordtothePropertyInfeesimple,freeandclearofall
liensandencumbrancesotherthanthosesetforthintheRealPropertydescriptionorinanytitleinsurancepolicy,titlereport,orfinal
titleopinionissuedinfavorof,andacceptedby,LenderinconnectionwiththisDeedofTrust,and(b)Trustorhasthefullright,
power,andauthoritytoexecuteanddeliverthisDeedofTrusttoLender.
DefenseofTitle.Subjecttotheexceptionintheparagraphabove,TrustorwarrantsandwillforeverdefendthetitletotheProperty
againstthelawfulclaimsofallpersons.IntheeventanyactionorproceedingiscommencedthatquestionsTrustorstitleorthe
interestofTrusteeorLenderunderthisDeedofTrust,TrustorshalldefendtheactionatTrustor'sexpense.Trustormaybethe
nominalpartyinsuchproceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedIntheproceeding
bycounselofLendersownchoice,andTrustorwilldeliver,orcausetobedelivered,toLendersuchinstrumentsasLendermay
requestfromtimetotimetopermitsuchparticipation.
ComplianceWithLaws.TrustorwarrantsthatthePropertyandTrustorsuseofthePropertycomplieswithallexistingappilcable
laws,ordinances,andregulationsofgovemmentalauthorities.
SurvivalofRepresentationsandWarranties.Allrepresentations.warranties,andagreementsmadebyTrustorinthisDeedofTrust
shallsurvivetheexecutionanddeliveryofthisDeedofTrust,shallbecontinuinginnature,andshallremaininfullforceandeffect
untilsuchtimeasTrustor'sIndebtednessshallbepaidinfull.

CONDEMNATION.ThefollowingprovisionsrelatingtocondemnationproceedingsareapartofthisDeedofTrust:

Proceedings.Ifanyproceedingincondemnationisfiled,TrustorshallpromptlynotifyLenderInwriting,andTrustorshallpromptly
takesuchstepsasmaybenecessarytodefendtheactionandobtaintheaward.Trustormaybethenominalpartyinsuch
proceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedintheproceedingbycounselofitsown
choice,andTrustorwilldeliverorcausetobedeliveredtoLendersuchinstrumentsanddocumentationasmayberequestedby
Lenderfromtimetotimetopermitsuchparticipation.
ApplicationofNetProceeds.IfalloranypartofthePropertyiscondernnedbyeminentdomainproceedingsorbyanyproceedingor
purchaseinlieuofcondemnation,Lendermayatitselectionrequirethatalloranyportionofthenetproceedsoftheawardbeapplied
totheIndebtednessortherepairorrestorationoftheProperty.Thenetproceedsoftheawardshallmeantheawardafterpaymentof
allreasonablecosts,expenses,andattomeys'feesincurredbyTrusteeorLenderinconnectionwiththecondemnation.

IMPOSITIONOFTAXES,FEESANDCHARGESBYGOVERNMENTALAUTHORITIES.Thefollowingprovisionsrelatingtogovemmental
taxes,feesandchargesareapartofthisDeedofTrust:

CurrentTaxes,FeesandCharges.UponrequestbyLender,TrustorshallexecutesuchdocumentsinadditiontothisDeedofTrust
andtakewhateverotheractionisrequestedbyLendertoperfectandcontinueLender'slienontheRealProperty.Trustorshall
reimburseLenderforalltaxes,asdescribedbelow,togetherwithallexpensesincurredinrecording,perfectingorcontinuingthisDeed
ofTrust,includingwithoutlimitationalltaxes,fees,documentarystamps,andotherchargesforrecordingorregisteringthisDeedof
Trust.
Taxes.Thefollowingshallconstitutetaxestowhichthissectionapplies:(1)aspecifictaxuponthistypeofDeedofTrustorupon
alloranypartoftheIndebtednesssecuredbythisDeedofTrust;(2)aspecifictaxonTrustorwhichTrustorisauthorizedor
requiredtodeductfrompaymentsontheIndebtednesssecuredbythistypeofDeedofTrust;(3)ataxonthistypeofDeedofTrust
chargeableagainsttheLenderortheholderoftheNote;and(4)aspecifictaxonalloranyportionoftheindebtednessoron
paymentsofprincipalandinterestmadebyTrustor.

SubsequentTaxes.IfanytaxtowhichthissectionappliesisenactedsubsequenttothedateofthisDeedofTrust,thiseventshall
havethesameeffectasanEventofDefault,andLendermayexerciseanyorallofItsavailableremediesforanEventofDefaultas
providedbelowunlessTrustoreither(1)paysthetaxbeforeitbecomesdelinquent,or(2)conteststhetaxasprovidedaboveinthe
TaxesandLienssectionanddepositswithLendercashorasufficientcorporatesuretybondorothersecuritysatisfactorytoLender.

SECURITYAGREEMENT;FINANCINGSTATEMENTS.ThefollowingprovisionsrelatingtothisDeedofTrustasasecurityagreementarea
partofthisDeedofTrust:

SecurityAgreement.ThisinstrumentshallconstituteaSecurityAgreementtotheextentanyofthePropertyconstitutesfixtures,and
LendershallhavealloftherightsofasecuredpartyundertheUniformCommercialCodeasamendedfromtimetotime.

SecurityInterest.UponrequestbyLender,TrustorshalltakewhateveractionisrequestedbyLendertoperfectandcontinueLender's
securityinterestintheRentsandPersonalProperty.InadditiontorecordingthisDeedofTrustintherealpropertyrecords,Lender
may,atanytimeandwithoutfurtherauthorizationfromTrustor,fileexecutedcounterparts,copiesorreproductionsofthisDeedof
Trustasafinancingstatement.TrustorshallreimburseLenderforallexpensesincurredinperfectingorcontinuingthissecurity
interest.Upondefault,Trustorshallnotremove,severordetachthePersonalPropertyfromtheProperty.Upondefault,Trustorshall
assembleanyPersonalPropertynotaffixedtothePropertyinamannerandataplacereasonablyconvenienttoTrustorandLender
andmakeitavailabletoLenderwithinthree(3)daysafterreceiptofwrittendemandfromLandertotheextentpermittedbyapplicable
law.
Addresses.ThemailingaddressesofTrustor(debtor)andLender(securedparty)fromwhichinformationconcerningthesecurity
interestgrantedbythisDeedofTrustmaybeobtained(eachasrequiredbytheUniformCommercialCode)areasstatedonthefirst
pageofthisDeedofTrust.

FURTHERASSURANCES;ATTORNEY-IN-FACT.Thefollowingprovisionsrelatingtofurtherassurancesandattorney-in-factareapartof
thisDeedofTrust:

FurtherAssurances.Atanytime,andfromtimetotime,uponrequestofLender,Trustorwillmake,executeanddeliver,orwillcause
tobemade,executedordelivered,toLenderortoLender'sdesignee,andwhenrequestedbyLender,causetobefiled,recorded,
refiled,orrerecorded,asthecasemaybe,atsuchtimesandinsuchofficesandplacesasLendermaydeemappropriate,anyandall
suchmortgages;deedsoftrust,securitydeeds,securityagreements,financingstatements,continuationstatements,instrumentsof
furtherassurance,certificates,andotherdocumentsasmay,inthesoleopinionofLender,benecessaryordesirableinorderto
effectuate,complete,perfect,continue,orpreserve(1)Trustor'sobligationsundertheNote,thisDeedofTrust,andtheRelated
Documents,and(2)theliensandsecurityinterestscreatedbythisDeedofTrustasfirstandpriorliensontheProperty,whether
nowownedorhereafteracquiredbyTrustor.UnlessprohibitedbylaworLenderagreestothecontraryinwriting,Trustorshall
reimburseLenderforallcostsandexpensesincurredinconnectionwiththemattersreferredtointhisparagraph.
Attorney-in-Fact.IfTrustorfailstodoanyofthethingsreferredtointheprecedingparagraph,Lendermaydosoforandinthename
ofTrustorandatTrustor'sexpense.Forsuchpurposes,TrustorherebyirrevocablyappointsLenderasTrustor'sattomey-in-factfor
thepurposeofmaking,executing,delivering,filing,recording,anddoingallotherthingsasmaybenecessaryordesirable,inLender's
soleopinion,toaccomplishthemattersreferredtointheprecedingparagraph.

FULLPERFORMANCE.IfTrustorpaysalltheIndebtednesswhendue,andotherwiseperformsalltheobligationsimposeduponTrustor
underthisDeedofTrust,LendershallexecuteanddelivertoTrusteearequestforfullreconveyanceandshallexecuteanddeliverto
TrustorsuitablestatementsofterminationofanyfinancingstatementonfileevidencingLenderssecurityinterestintheRentsandthe
PersonalProperty.AnyreconveyancefeerequiredbylawshallbepaidbyTrustor,ifpermittedbyapplicablelaw.
EVENTSOFDEFAULT.Eachofthefollowing,atLendersoption,shallconstituteanEventofDefaultunderthisDeedofTrust:

PaymentDefault.TrustorfailstomakeanypaymentwhendueundertheIndebtedness.
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OtherDefaults.Trustorfailstocomplywithortoperformanyotherterm,obligation,covenantorconditioncontainedinthisDeedof
TrustorinanyoftheRelatedDocumentsortocomplywithortoperformanyterm,obligation,covenantorconditioncontainedinany
otheragreementbetweenLenderandTrustor. .

ComplianceDefaultFailuretocomplywithanyotherterm,obligation,covenantorconditioncontainedinthisDeedofTrust,theNote
orinanyoftheRelatedDocuments.
DefaultonOtherPayments.FailureofTrustorwithinthetimerequiredbythisDeedofTrusttomakeanypaymentfortaxesor
insurance,oranyotherpaymentnecessarytopreventfilingofortoeffectdischargeofanylien.
DefaultinFavorofThirdParties,ShouldTrustordefaultunderanyloan,extensionofcredit,securityagreement,purchaseorsales
agreement,oranyotheragreement,infavorofanyothercreditororpersonthatmaymateriallyaffectanyofTrustorspropertyor
TrustorsabilitytorepaytheIndebtednessorTrustorsabilitytoperformTrustor'sobligationsunderthisDeedofTrustoranyofthe
RelatedDocuments.
FalseStatements.Anywarranty,representationorstatementmadeorfumishedtoLenderbyTrustororonTrustorsbehalfunderthis
DeedofTrustortheRelatedDocumentsisfalseormisleadingin·anymaterialrespect,eithernoworatthetimemadeorfurnishedor
becomefalseormisleadingatanytimethereafter.
DefectiveCollateralization.ThisDeedofTrustoranyoftheRelatedDocumentsceasestobeinfullforceandeffect(includingfailure
ofanycollateraldocumenttocreateavalidandperfectedsecurityinterestorlien)atanytimeandforanyreason.
DeathorInsolvency.ThedissolutionofTrustor's(regardlessofwhetherelectiontocontinueismade),anymemberwithdrawsfrom
thelimitedliabilitycompany,oranyotherterminationofTrustorsexistenceasagoingbusinessorthedeathofanymember,the
insolvencyofTrustor,theappointmentofareceiverforanypartofTrustorsproperty,anyassignmentforthebenefitofcreditors,any
typeofcreditorworkout,orthecommencementofanyproceedingunderanybankruptcyorinsolvencylawsbyoragainstTrustor.
CreditororForfeitureProceedings.Commencementofforeclosureorforfeitureproceedings,whetherbyjudicialproceeding,self-help,
repossessionoranyothermethod,byanycreditorofTrustororbyanygovemmentalagencyagainstanypropertysecuringthe
Indebtedness.ThisincludesagarnishmentofanyofTrustorsaccounts,includingdepositaccounts,withLender.However,this
EventofDefaultshallnotapplyifthereisagoodfaithdisputebyTrustorastothevalidityorreasonablenessoftheclaimwhichisthe
basisofthecreditororforfeitureproceedingandifTrustorgivesLenderwrittennoticeofthecreditororforfeitureproceedingand
depositswithLendermoniesorasuretybondforthecreditororforfeitureproceeding,inanamountdeterminedbyLender,initssole
discretion,asbeinganadequatereserveorbondforthedispute.
BreachofOtherAgreementAnybreachbyTrustorunderthetermsofanyotheragreementbetweenTrustorandLenderthatisnot
remediedwithinanygraceperiodprovidedtherein,includingwithoutlimitationanyagreementconceminganyindebtednessorother
obligationofTrustortoLender,whetherexistingnoworlater.
EventsAffectingGuarantor.AnyoftheprecedingeventsoccurswithrespecttoanyGuarantorofanyoftheIndebtednessorany
Guarantordiesorbecomesincompetent,orrevokesordisputesthevalidityof,orliabilityunder,anyGuarantyoftheIndebtedness.
AdverseChange.A materialadversechangeoccursinTrustorsfinancialcondition,orLenderbelievestheprospectofpaymentor
performanceoftheIndebtednessisimpaired.
Insecurity.Lenderingoodfaithbelievesitselfinsecure.

RIGHTSANDREMEDIESONDEFAULT.IfanEventofDefaultoccursunderthisDeedofTrust,atanytimethereafter,TrusteeorLender
mayexerciseanyoneormoreofthefollowingrightsandremedies:

ElectionofRemedies.ElectionbyLendertopursueanyremedyshallnotexcludepursuitofanyotherremedy,andanelectiontomake
expendituresortotakeactiontoperformanobligationofTrustorunderthisDeedofTrust,afterTrustosfailuretoperform,shallnot
affectLendersrighttodeclareadefaultandexerciseitsremedies.
AccelerateIndebtedness.LendershallhavetherightatitsoptionwithoutnoticetoTrustortodeclaretheentireIndebtedness
immediatelydueandpayable,includinganyprepaymentpenaltywhichTrustorwouldberequiredtopay.
Foreclosure.WithrespecttoalloranypartoftheRealProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,and
Landershallhavetherighttoforeclosebyjudicialforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedby
applicablelaw.
UCCRemedies.WithrespecttoalloranypartofthePersonalProperty,Lendershallhavealltherightsandremediesofasecured
partyundertheUniformCommercialCode.
CollectRents.Lendershallhavetheright,withoutnoticetoTrustortotakepossessionofandmanagethePropertyandcollectthe
Rents,includingamountspastdueandunpaid,andapplythenetproceeds,overandaboveLenderscosts,againsttheIndebtedness.
Infurtheranceofthisright,LendermayrequireanytenantorotheruserofthePropertytomakepaymentsofrentorusefeesdirectly
toLender.IftheRentsarecollectedbyLender,thenTrustorirrevocablydesignatesLenderasTrustorsattomey-in-facttoendorse
instrumentsreceivedinpaymentthereofinthenameofTrustorandtonegotiatethesameandcollecttheproceeds.Paymentsby
tenantsorotheruserstoLenderInresponsetoLender'sdemandshallsatisfytheobligationsforwhichthepaymentsaremade,
whetherornotanypropergroundsforthedemandexisted.Lendermayexerciseitsrightsunderthissubparagrapheitherinperson,
byagent,orthroughareceiver.
AppointReceiver.LendershallhavetherighttohaveareceiverappointedtotakepossessionofalloranypartoftheProperty,with
thepowertoprotectandpreservetheProperty,tooperatethePropertyprecedingforeclosureorsale,andtocollecttheRentsfrom
thePropertyandapplytheproceeds,overandabovethecostofthereceivership,againsttheIndebtedness.Trustorherebywaives
anyrequirementthatthereceiverbeimpartialanddisinterestedastoallofthepartiesandagreesthatemploymentbyLendershallnot
disqualifyapersonfromservingasareceiver.

TenancyatSufferance.IfTrustorremainsinpossessionofthePropertyafterthePropertyissoldasprovidedaboveorLender
otherwisebecomesentitledtopossessionofthePropertyupondefaultofTrustor,Trustorshallbecomeatenantatsufferanceof
LenderorthepurchaserofthePropertyandshall,atLender'soption,either(1)payareasonablerentalfortheuseoftheProperty,or
(2)vacatethePropertyimmediatelyuponthedemandofLender.
OtherRemedies.TrusteeorLendershallhaveanyotherrightorremedyprovidedinthisDeedofTrustortheNoteoravailableatlaw
orinequity.
NoticeofSale.LendershallgiveTrustorreasonablenoticeofthetimeandplaceofanypublicsaleofthePersonalPropertyorofthe
timeafterwhichanyprivatesaleorotherintendeddispositionofthePersonalPropertyistobemade.Reasonablenoticeshallmean
noticegivenatleastten(10)daysbeforethetimeofthesaleordisposition.AnysaleofthePersonalPropertymaybemadein
conjunctionwithanysaleoftheRealProperty.
SaleoftheProperty.Totheextentperrnittedbyapplicablelaw,TrustorherebywaivesanyandallrightstohavetheProperty
marshalled.Inexercisingitsrightsandremedies,theTrusteeorLendershallbefreetosellalloranypartofthePropertytogetheror
separately,inonesaleorbyseparatesales.LendershallbeentitledtobidatanypublicsaleonalloranyportionoftheProperty.
Expenses,IfLenderinstitutesanysuitoractiontoenforceanyofthetermsofthisDeedofTrust,Lendershallbeentitledtorecover
suchsumasthecourtmayadjudgereasonable.Whetherornotanycourtactionisinvolved,andtotheextentnotprohibitedbylaw,
allreasonableexpensesLenderincursthatinLendersopinionarenecessaryatanytimefortheprotectionofitsinterestorthe
enforcementofitsrightsshallbecomeapartoftheIndebtednesspayableondemandandshallbearinterestattheNoteratefromthe
dateoftheexpenditureuntilrepaid.Expensescoveredbythisparagraphinclude,withoutlimitation,howeversubjecttoanylimits
underapplicablelaw,Lendersexpensesforbankruptcyproceedings(includingeffortstomodifyorvacateanyautomaticstayor
injunction),appeals,andanyanticipatedpost-judgmentcollectionservices,thecostofsearchingrecords,obtainingtitlereports
(includingforeclosurereports),surveyors'reports,andappraisalfees,titleinsurance,andfeesfortheTrustee,totheextentpermitted
byapplicablelaw.Trustoralsowillpayanycourtcosts,inadditiontoallothersumsprovidedbylaw.
RightsofTrustee.TrusteeshallhavealloftherightsanddutiesofLenderassetforthinthissection.
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POWERSANDOBLIGATIONSOFTRUSTEE.ThefollowingprovisionsrelatingtothepowersandobligationsofTrusteearepartofthis
DeedofTrust:

PowersofTrustee.InadditiontoallpowersofTrusteearisingasamatteroflaw,Trusteeshallhavethepowertotakethefollowing
actionswithrespecttothePropertyuponthewrittenrequestofLenderandTrustor:(a)joininpreparingandfilingamaporplatof
theRealProperty,includingthededicationofstreetsorotherrightstothepublic;(b)joiningrantinganyeasementorcreatingany
restrictionontheRealProperty;and(c)joininanysubordinationorotheragreementaffectingthisDeedofTrustortheinterestof
LenderunderthisDeedofTrust.

ObilgationstoNotify.Trusteeshallnotbeobligatedtonotifyanyotherpartyofapendingsaleunderanyothertrustdeedorlien,or
ofanyactionorproceedinginwhichTrustor,Lender,orTrusteeshallbeaparty,unlesstheactionorproceedingisbroughtby
Trustee.
Trustee.TrusteeshallmeetallqualificationsrequiredforTrusteeunderapplicablelaw.Inadditiontotherightsandremediesset
forthabove,withrespecttoalloranypartoftheProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,andLender
shallhavetherighttoforeclosebyjudicialforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedbyapplicable
law.
SuccessorTrustee.Lander,atLender'soption,mayfromtimetotimeappointasuccessorTrusteetoanyTrusteeappointedunder
thisDeedofTrustbyaninstrumentexecutedandacknowledgedbyLenderandrecordedintheofficeoftherecorderofBoxElder
County,StateofUtah.Theinstrumentshallcontain,inadditiontoallothermattersrequiredbystatelaw,thenamesoftheoriginal
Lender,Trustee,andTrustor,thebookandpagewherethisDeedofTrustisrecorded,andthenameandaddressofthesuccessor
trustee,andtheinstrumentshallbeexecutedandacknowledgedbyLenderoritssuccessorsininterest.Thesuccessortrustee,
withoutconveyanceoftheProperty,shallsucceedtoallthetitle,power,anddutiesconferredupontheTrusteeinthisDeedofTrust
andbyapplicablelaw.ThisprocedureforsubstitutionofTrusteeshallgovemtotheexclusionofallotherprovisionsforsubstitution.

NOTICES.Unlessotherwiseprovidedbyapplicablelaw,anynoticerequiredtobegivenunderthisDeedofTrustorrequiredbylaw,
includingwithoutlimitationanynoticeofdefaultandanynoticeofsaleshallbegiveninwriting,andshallbeeffectivewhenactually
deliveredinaccordancewiththelaworwiththisDeedofTrust,whenactuallyreceivedbytelefacsimile(unlessotherwiserequiredbylaw),
whendepositedwithanationallyrecognizedovemightcourier,or,ifmailed,whendepositedintheUnitedStatesmail,asfirstclass,
certifiedorregisteredmailpostageprepaid,directedtotheaddressesshownnearthebeginningofthisDeedofTrust.AIIcopiesofnotices
offoreclosurefromtheholderofanylienwhichhaspriorityoverthisDeedofTrustshallbesenttoLendersaddress,asshownnearthe
beginningofthisDeedofTrust.NotwithstandinganyotherprovisionofthisDeedofTrust,allnoticesgivenunderUtahCodeAnn.Section
57-1-26shallbegivenasrequiredtherein.AnypartymaychangeitsaddressfornoticesunderthisDeedofTrustbygivingformalwritten
noticetotheotherparties,specifyingthatthepurposeofthenoticeistochangetheparty'saddress.Fornoticepurposes,Trustoragrees
tokeepLenderinformedatalltimesofTrustorscurrentaddress.Unlessotherwiseprovidedbyapplicableiaw,ifthereismorethanone
Trustor,anynoticegivenbyLendertoanyTrustorisdeemedtobenoticegiventoallTrustors.
ADDENDUMTOCONSTRUCTIONDEEDOFTRUST.Anexhibit,titled"AddendumtoConstructionDeedofTrust,"isattachedtothisDeed
ofTrustandbythisreferenceismadeapartofthisDeedofTrustjustasifalltheprovisions,termsandconditionsoftheExhibithadbeen
fullysetforthinthisDeedofTrust.
MISCELLANEOUSPROVISIONS.ThefollowingmiscellaneousprovisionsareapartofthisDeedofTrust:

Amendments.ThisDeedofTrust,togetherwithanyRelatedDocuments,constitutestheentireunderstandingandagreementofthe
partiesastothematterssetforthinthisDeedofTrust.NoalterationoforamendmenttothisDeedofTrustshallbeeffectiveunless
giveninwritingandsignedbythepartyorpartiessoughttobechargedorboundbythealterationoramendment.
AnnualReports.IfthePropertyisusedforpurposesotherthanTrustorsresidence,TrustorshallfurnishtoLender,uponrequest,a
certifiedstatementofnetoperatingincomereceivedfromthePropertyduringTrustospreviousfiscalyearinsuchformanddetailas
Lendershallrequire."Netoperatingincome"shallmeanallcashreceiptsfromthePropertylessallcashexpendituresmadein
connectionwiththeoperationoftheProperty.
Arbitration.TrustorandLenderagreethatalldisputes,claimsandcontroversiesbetweenthemwhetherindividual,joint,orclassin
nature,arisingfromthisDeedofTrustorotherwise,includingwithoutlimitationcontractandtortdisputes,shallbearbitrated
pursuanttotheCommercialArbitrationRulesoftheAmericanArbitrationAssociationineffectatthetimetheclaimisfiled,upon
requestofeitherparty.NoacttotakeordisposeofanyPropertyshallconstituteawaiverofthisarbitrationagreementorbe
prohibitedbythisarbitrationagreement.Thisincludes,withoutlimitation,obtaininginjunctiverelieforatemporaryrestrainingorder;
invokingapowerofsaleunderanydeedoftrustormortgage;obtainingawritofattachmentorimpositionofareceiver;orexercising
anyrightsrelatingtopersonalproperty,includingtakingordisposingofsuchpropertywithorwithoutJudicialprocesspursuantto
Article9oftheUniformCommercialCode.Anydisputes,claims,orcontroversiesconcerningthelawfulnessorreasonablenessofany
act,orexerciseofanyright,concerninganyProperty,includinganyclaimtorescind,reform,orotherwisemodifyanyagreement
relatingtotheProperty,shallalsobearbitrated,providedhoweverthatnoarbitratorshallhavetherightorthepowertoenjoinor
restrainanyactofanyparty.Judgmentuponanyawardrenderedbyanyarbitratormaybeenteredinanycourthavingjurisdiction.
NothinginthisDeedofTrustshallprecludeanypartyfromseekingequitablerelieffromacourtofcompetentjurisdiction.Thestatute
oflimitations,estoppel,waiver,laches,andsimilardoctrineswhichwouldotherwisebeapplicableinanactionbroughtbyapartyshall
beapplicableinanyarbitrationproceeding,andthecommencementofanarbitrationproceedingshallbedeemedthecommencement
ofanactionforthesepurposes,TheFederalArbitrationActshallapplytotheconstruction,interpretation,andenforcementofthis
arbitrationprovision.
CaptionHeadings.CaptionheadingsinthisDeedofTrustareforconveniencepurposesonlyandarenottobeusedtointerpretor
definetheprovisionsofthisDeedofTrust.

Merger.ThereshallbenomergeroftheinterestorestatecreatedbythisDeedofTrustwithanyotherinterestorestateinthe
Propertyatanytimeheldbyorforthebene1itofLenderinanycapacity,withoutthewrittenconsentofLender.

GovemingLaw.ThisDeedofTrustwillbegovernedbyfederallawapplicabletoLenderand,totheextentnotpreemptedbyfederal
law,thelawsoftheStateofUtahwithoutregardtoItsconflictsoflawprovisions.ThisDeedofTrusthasbeenacceptedbyLender
intheStateofUtah.
ChoiceofVenue.Ifthereisalawsuit,TrustoragreesuponLendersrequesttosubmittohejurisdictionofthecourtsofSaltLake
County,StateofUtah.
NoWaiverbyLander.LendershallnotbedeemedtohavewaivedanyrightsunderthisDeedofTrustunlesssuchwaiverisgivenin
writingandsignedbyLender.NodelayoromissiononthepartofLenderinexercisinganyrightshalloperateasawaiverofsuch
rightoranyotherright.A waiverbyLenderofaprovisionofthisDeedofTrustshallnotprejudiceorconstituteawaiverofLender's
rightotherwisetodemandstrictcompliancewiththatprovisionoranyotherprovisionofthisDeedofTrust.Nopriorwaiverby
Lender,noranycourseofdealingbetweenLenderandTrustor,shallconstituteawaiverofanyofLendersrightsorofanyof
Trustorsobligationsastoanyfuturetransactions.WhenevertheconsentofLenderisrequiredunderthisDeedofTrust,thegranting
ofsuchconsentbyLenderinanyinstanceshallnotconstitutecontinuingconsenttosubsequentinstanceswheresuchconsentis
requiredandinallcasessuchconsentmaybegrantedorwithheldinthesolediscretionofLender.

Severability.IfacourtofcompetentjurisdictionfindsanyprovisionofthisDeedofTrusttobeillegal,invalid,orunenforceableasto
anycircumstance,thatfindingshallnotmaketheoffendingprovisionillegal,invalid,orunenforceableastoanyothercircumstance.If
feasible,theoffendingprovisionshallbeconsideredmodifiedsothatitbecomeslegal,validandenforceable.Iftheoffending
provisioncannotbesomodified,itshallbeconsidereddeletedfromthisDeedofTrust.Unlessotherwiserequiredbylaw,the
illegality,invalidity,orunenforceabilityofanyprovisionofthisDeedofTrustshallnotaffectthelegality,validityorenforceabilityof
anyotherprovisionofthisDeedofTrust.
SuccessorsandAssigns.SubjecttoanylimitationsstatedinthisDeedofTrustontransferofTrustorsinterest,thisDeedofTrust
shallbebindinguponandInuretothebenefitoftheparties,theirsuccessorsandassigns.IfownershipofthePropertybecomes
vestedinapersonotherthanTrustor,Lender,withoutnoticetoTrustor,maydealwithTrustorssuccessorswithreferencetothis
DeedofTrustandtheIndebtednessbywayofforbearanceorextensionwithoutreleasingTrustorfromtheobligationsofthisDeedof
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TrustorliabilityundertheIndebtedness.
TimeisoftheEssence.TimeisoftheessenceintheperformanceofthisDeedofTrust.
WaiveJury.AllpartiestothisDeedofTrustherebywaivetherighttoanyjurytrialinanyaction,proceeding,orcounterclaimbrought
byanypartyagainstanyotherparty.
WaiverofHomesteadExemption.Trustorherebyreleasesandwaivesalirightsandbenefitsofthehomesteadexemptionlawsofthe
StateofUtahastoallIndebtednesssecuredbythisDeedofTrust.

DEFINITIONS.ThefollowingcapitalizedwordsandtermsshallhavethefollowingmeaningswhenusedinthisDeedofTrust.Unless
specificallystatedtothecontrary,allreferencestodollaramountsshallmeanamountsinlawfulmoneyoftheUnitedStatesofAmerica.
Wordsandtermsusedinthesingularshallincludetheplural,andthepluraishallincludethesingular,asthecontextmayrequire.Words
andtermsnototherwisedefinedinthisDeedofTrustshallhavethemeaningsattributedtosuchtermsintheUniformCommercialCode:

Beneficiary.Theword"Beneficiary"meansM&TBank,anditssuccessorsandassigns.
Borrower.Theword"Borrower"meansSierraHomebuilders,LLCandincludesallco-signersandco-makerssigningtheNoteandall
theirsuccessorsandassigns.
DeedofTrustThewords"DeedofTrust"meanthisDeedofTrustamongTrustor,Lender,andTrustee,andincludeswithout
limitationallassignmentandsecurityinterestprovisionsrelatingtothePersonalPropertyandRents.
EnvironmentalLaws,Thewords"EnvironmentalLaws"meananyandallstate,federalandlocalstatutes,regulationsandordinances
relatingtotheprotectionofhumanhealthortheenvironment,includingwithoutlimitationtheComprehensiveEnvironmental
Response,Compensation,andLiabilityActof1980,asamended,42U.S.C.Section9601,etseq.("CERCLA"),theSuperfund
AmendmentsandReauthorizationActof1986,Pub.L.No.99-499("SARA"),theHazardousMaterialsTransportationAct,49U.S.C.
Section1801,etseq.,theResourceConservationandRecoveryAct,42U.S.C.Section6901,etseq.,orotherapplicablestateor
federallaws,rules,orregulationsadoptedpursuantthereto.
EventofDefault.Thewords"EventofDefault"meananyoftheeventsofdefaultsetforthinthisDeedofTrustintheeventsof
defaultsectionofthisDeedofTrust.
Guarantor,Theword"Guarantor"meansanyguarantor,surety,oraccommodationpartyofanyoralloftheIndebtedness..

Guaranty,Theword"Guaranty"meanstheguarantyfromGuarantortoLender,includingwithoutlimitationaguarantyofallorpartof
theNote.
HazardousSubstances.Thewords"HazardousSubstances"meanmaterialsthat,becauseoftheirquantity,concentrationor
physical,chemicalorinfectiouscharacteristics,maycauseorposeapresentorpotentialhazardtohumanhealthortheenvironment
whenimproperlyused,treated,stored,disposedof,generated,manufactured,transportedorotherwisehandled.Thewords
"HazardousSubstances"areusedintheirverybroadestsenseandincludewithoutlimitationanyandallhazardousortoxic
substances,materialsorwasteasdefinedbyorlistedundertheEnvironmentalLaws.Theterm"HazardousSubstances"also
includes,withoutlimitation,petroleumandpetroleumby-productsoranyfractionthereofandasbestos.

improvements.Theword"Improvements"meansallexistingandfutureimprovements,buildings,structures,mobilehomesaffixedon
theRealProperty,facilities,additions,replacementsandotherconstructionontheRealProperty.
Indebtedness.Theword"Indebtedness"meansallprincipal,interest,andotheramounts,costsandexpensespayableundertheNote
orRelatedDocuments,togetherwlthallrenewalsof,extensionsof,modificationsof,consolidationsofandsubstitutionsfortheNote
orRelatedDocumentsandanyamountsexpendedoradvancedbyLendertodischargeTrustor'sobligationsorexpensesincurredby
TrusteeorLendertoenforceTrustorsobligationsunderthisDeedofTrust,togetherwithinterestonsuchamountsasprovidedinthis
DeedofTrust.
Lender.Theword"Lender"meansM&TBank,itssuccessorsandassigns.
Note.Theword"Note"meansthepromissorynotedatedFebruary4,2025,intheoriginalprincipalamountof
$337,000,00fromTrustortoLender,togetherwithallrenewalsof,extensionsof,modificationsof,refinancingsof,consolidations
of,andsubstitutionsforthepromissorynoteoragreement.ThematuritydateofthisDeedofTrustisFebruary4,2026.NOTICETO
TRUSTOR:THENOTECONTAINSAVARIABLEINTERESTRATE.
PersonalProperty.Thewords"PersonalProperty"meanallequipment,fixtures,andotherarticlesofpersonalpropertynowor
hereafterownedbyTrustor,andnoworheresiterattachedoraffixedtotheRealProperty;togetherwithallaccessions,parts,and
additionsto,allreplacementsof,andallsubstitutionsfor,anyofsuchproperty;andtogetherwithallproceeds(includingwithout
limitationallinsuranceproceedsandrefundsofpremiums)fromanysaleorotherdispositionoftheProperty.
Property.Theword"Property"meanscollectivelytheRealPropertyandthePersonalProperty.
RealProperty.Thewords"RealProperty"meantherealproperty,interestsandrights,asfurtherdescribedinthisDeedofTrust.
RelatedDocuments.Thewords"RelatedDocuments"meanallpromissorynotes,creditagreements,loanagreements,security
agreements,mortgages,deedsoftrust,securitydeeds,collateralmortgages,andallotherinstruments,agreementsanddocuments,
whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness;exceptthatthewordsdonotmeananyguarantyor
environmentalagreement,whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness.
Rents.Theword"Rents"meansallpresentandfuturerents,revenues,income,issues,royalties,profits,andotherbenefitsderived
fromtheProperty.
Trustee.Theword"Trustee"meansUSTitleInsuranceAgencyLLC,whoseaddressis53North775East,Tremonton,UT 84337
andanysubstituteorsuccessortrustees.
Trustor.Theword"Trustor"meansSierraHomebuilders,LLC.

TRUSTORACKNOWLEDGESHAVINGREADALLTHEPROVISIONSDFTHISDEEDOFTRUST,ANDTRUSTORAGREESTOITSTERMS.

TRUSTOR:

SIERRAHOME ÍLDES,LLC

Bye-..--.
JayStoc anagerSierraHomebuilders,LLC*
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LIMITED LIABILITYCOMPANY ACKNOWLEDGMENT

MelisaKimYenCasselman
STATEOF ib-4 ) . NotaryPublic,StateofUtah

)SS Commission# 720009

COUNTYOF C)d ) MyCommissionExpires
7896 August20,2025

Onthis dayof ($R-A4 ,207,. beforeme,theundersignedNotaryPublic,
personallyappearedJayStocking,ManagerofSierraHomebuilders,LLC,ndknowntometobeamemberordesignatedagentofthe
limitedliabilitycompanythatexecutedtheDeedofTrustandacknowledgedtheDeedofTrusttobethefreeandvoluntaryactanddeedof
thelimitedliabilitycompany,byauthorityofstatute,Itsarticlesoforganizationoritsoperatingagreement,fortheusesandpurposes
thereinmentioned,andonoathstatedthatheorsheisauthorizedtoexecutethisDeadofTrustandinfactexecutedtheDeedofTruston
behalfofthelimitedliabilitycompany.

By Residingat evLAef)

NotaryPublicInandfortheStateof ÙTA.¾.g- Mycommissionexpiresc ) 7 S

*, A Utah Limited Liability Company

REQUEST FOR FULL RECONVEYANCE
(Tobeusedonlywhenobligationshavebeenpaidinfull)

To: ,Trustee
TheundersignedisthelegalownerandholderofallIndebtednesssecuredbythisDeedofTrust.AllsumssecuredbythisDeedofTrust
havebeenfullypaidandsatisted.Youareherebydirected,uponpaymenttoyouofanysumsowingtoyouunderthetermsofthisDeed
ofTrustorpursuanttoanyapplicablestatute,tocanceltheNotesecuredbythisDeedofTrust(whichisdeliveredtoyoutogetherwith
thisDeedofTrust),andtoreconvey,withoutwarranty,tothepartiesdesignatedbythetermsofthisDeedofTrust,theestatenowheld
byyouunderthisDeedofTrust.PleasemailthereconveyanceandRelatedDocumentsto:

Date: Beneficiary:
By:
Its:

LaserPro,Ver.24.1.10.032Copr.FinastraUSA Corporation1997,2025. AIIRightsReserved. - UT
G:\PORT07\DATA\WINAPPS\CFI\CFl\LPL\G01.FCTR-54PR-3
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ADDENDUM TO CONSTRUCTION DEED OF TRUST

ThisADDENDUMTOCONSTRUCTIONDEEDOFTRUSTIsattachedtoandbythisreferenceismadeapartoftheDeedofTrust,dated
February4,2025,andexecutedinconnectionwitha loanorotherfinancialaccommodationsbetweenM&T BANKandSierra
Homebuilders,LLC.

ThisAddendum,asmaybeamendedfromtimetotime,isapartofandshallbeincorporatedintothecertainConstructionDeedofTrust
referencedabove,executedanddeliveredbyTRUSTORtoTrusteeforthebenefitofM&TBank(the"Lender")onoraboutthedate
indicatedabove,andanyreplacements,amendments,modificationsandextensionsthereof(collectively,the"DeedofTrust").Each
capitalizedtermusedbereinshallhavethemeaningspecifiedintheDeedofTrust,exceptasotherwisedefinedherein.

TRUSTOR,LenderandTrusteeagreethatthisAddendumsetsforthcertainadditionaltermsandconditionswithrespecttotheDeedof
Trustandtheloan(s)evidencedbytheNoteandRelatedDocuments(the"Loans").TotheextentthatthetermsofthisAddendumshall
differfromthetermsoftheDeedofTrust,thetermsofthisAddendumshallcontrol.
DUEONSALE-CONSENTOFLENDEFLLendermay,atLender'soption,(A)declareimmediatelydueandpayableallsumssecuredbythis
DeadofTrustor(B)increasetheinterestrateprovidedforintheNoteorotherdocumentevidencingtheIndebtednessandimposesuch
otherconditionsasLenderdeemsappropriate,uponsale,assignment,transferordelivery,withoutLender'spriorwrittenconsent,ofallor
anypartoftheRealProperty.A "sale-ortransfer"meanstheconveyanceofRealPropertyoranyright,titleorinterestintheReal
Property;whetherlegal,beneficialorequitable;whethervoluntaryorinvoluntary;whetherasaresultofdivisionormergerorotherwise;
whetherbyoperationoflaworotherwise;whetherbyoutrightsale,deed,installmentsalecontract,landcontract,contractfordeed,
leaseholdinterestwithatermgreaterthanthree(3)years,lease-optioncontract,orbysale,assignment,ortransferofanybeneficial
interestinortoanylandtrustholdingtitletotheRealProperty.IfanyTRUSTORisacorporation,partnershiporlimitedliabilitycompany,
transferalsoincludesanychangeinownershipofmorethantwenty-fivepercent(25%)ofthevotingstock,partnershipinterests,orlimited
liabilitycompanyinterests,asthecasemaybe,ofsuchTRUSTOR.However,thisoptionshallnotbeexercisedbyLenderifsuchexercise
isprohibitedbyfederallaworbyUtahlaw.

AdditionalDefaults.
Inadditiontoeach"EventofDefault"setforthintheDeedofTrust,eachofthefollowingshallalsoconstituteanEventofDefaultandthe
followingareherebyinsertedinthe"EVENTSOFDEFAULT"sectionoftheDeedofTrustimmediatelyprecedingtheprovisionentitled
"EventsAffectingGuarantor":
TransferofAssets.TRUSTOR,withoutthepriorwrittenconsentoftheLender(I)sells,assigns,transfersordelivers,byoperationoflaw
orotherwise,allorsubstantiallyallofitsassets,(ii)acquiressubstantiallyalloftheassetsofanotherentity,(lil)ifItisacorporation,
participatesinanymerger,consolidationorotherabsorptionor(iv)agreestodoanyofthesethings.
Restructuring.A non-individualTRUSTOR,withoutLender'spriorwrittenconsent,engagesin,agreestoorapprovesa planfor(a)
reorganization,(b)mergerorconsolidation,(c)divisionInto(orof)oneormoreentitiesorseriesofentitiesorallocationortransferofany
ofTRUSTOR'sassetsorliabilitiesasaresultofsuchadivision,(d)conversiontoanotherformofbusinessentity,or(e)dissolutionof
TRUSTORorcessationbyTRUSTORasagoingbusinessconcern.
TRUSTORNotices.TRUSTORfailstoimmediatelynotifytheLenderinwriting(i)ofanychangeinitsaddressorofthelocationofany
collateralsecuringtheNote,(ii)oftheoccurrenceofanEventofDefaultunderthisDeedofTrustoranyoftheRelatedDocumentsorany
otheragreementbetweenLenderandTRUSTOR,(iii)ofanymaterialchangeinTRUSTOR'sownershipormanagementand(iv)ofany
materialadversechangeinTRUSTOR'sabilitytopayamountsundertheNote,thisDeedofTrustoranyotherRelatedDocument.

RighttoCure.Ifanydefault,otherthan(a)adefaultinpayment,(b)adefaultofTRUSTOR'sobligationtoprovidenoticetoLenderor(c)a
defaultunderanyagreernentrelatedtothisDeedofTrust,anyRelatedDocumentoranyotheragreementbetweenTRUSTORandLender
whichdefaultisnotsubjecttoacureperiodundersuchrelatedorotheragreementorforwhichthecureperiodhaspassedundersuch
RelatedDocumentorotheragreement,iscurableandifTRUSTORhasnotbeengivennoticeofabreachofthesameprovisionofthisDeed
ofTrustwithintheprecedingtwelve(12)months,suchdefaultmaybecuredifTRUSTOR,afterLendersendswrittennoticetoTRUSTOR
demandingcureofsuchdefault:(1)curesthedefaultwithinfifteen(15)days;or(2)ifthecurerequiresmorethanfifteen(15)days,
ImmediatelyInitiatesstepswhichLenderdeemsinLender'ssolediscretiontobesufficienttocurethedefaultandthereaftercontinuesand
completesallreasonableandnecessarystepssufficienttoproducecomplianceassoonasreasonablypracticable.
FurtherAssurances.The"FurtherAssurances"provisioninthe"FURTHERASSURANCES;ATTORNEY-IN-FACT"sectionoftheLoan
Agreementisherebydeletedandreplacedwiththefollowing:
FurtherAssurances.Atanytime,andfromtimetotime,uponrequestofLender,TRUSTORwill(A)make,executeanddeliver,orwill
causetobemade,executedordelivered,toLenderortoLender'sdesignee,andwhenrequestedbyLender,causetobefiled,recorded,
refiled,orrerecorded,asthecasemaybe,atsuchtimesandinsuchofficesandplacesasLendermaydeemappropriate,anyandallsuch
additionaldocuments,instruments,certificates,andagreements,including,withoutlimitation,promissorynotes,mortgages,deedsoftrust,
securitydeeds,securityagreements,financingstatements,continuationstatements,andotherdocumentsasmay,inthesoleopinionof
Lender,benecessaryordesirableinordertoeffectuate,complete,perfect,continue,orpreserve(i)TRUSTOR'sobligationsunderthe
Note,thisDeedofTrust,andtheRelatedDocuments,and(ii)theliensandsecurityinterestscreatedbythisDeedofTrustasfirstandprior
liensontheProperty,whethernowownedorhereafteracquiredbyTRUSTOR,and(B)causeanyaffiliate,entityorseriesofentitiesitmay
createhereafterthroughmerger,divisionorotherwise,toexecuteagreements,informandsubstanceacceptabletoLender,(a)assuming
orguarantylngtheTRUSTOR'sobligationsunderthisDeedofTrustandallRelatedDocumentsand(b)pledgingassetstotheLendertothe
sameextentastheTRUSTOR.UnlessprohibitedbylaworLenderagreestothecontraryinwriting,TRUSTORshallrefrnburseLenderfor
allcostsandexpensesincurredinconnectionwiththemattersreferredtointhisparagraph.

ATTORNEYS'FEES;EXPENSES.LendermayhireorpaysomeoneelsetohelpcollectamountsowedrelatedtothisDeadofTrust,the
NoteandotherRelatedDocumentsIfTRUSTORdoesnotpayorotherwiseisindefaultofitsobligations.TRUSTORwillpayallofLander's
feesandexpensesincurredineffortstocollectamountsowedunderthisDeedofTrustandallRelatedDocumentsortootherwiseprotect
itsinterestsorenfoceitsrightsandremedies.Thesefeesandexpensesinclude,subjecttoanylimitsunderapplicableiaw,Lender's
attorney'sfeesandfeespaidtoanyadvisororconsultant,andallrelatedcostsandexpenses,including,withoutlimitation,costsofpre-
andpost-judgmentcollectionservices,searchingrecords,obtainingtitlereports(includingforeclosurereports),surveyor'sreports,
appraisalsandtitleinsurance,andfeesfortheTrusteewhetherornotthereisalawsuit,andinclude,withoutlimitation,allfeesand
expensesincurredrelatedtoanybankruptcyproceeding(includingeffortstomodify,vacateorobtainotherrelieffromanyautomaticstay
orinjunction)andallappeals,andanypost-judgmentcollectionproceedingsandefforts.Ifnotprohibitedbyapplicablelaw,TRUSTORwill
alsopayanycourtcostsandsuchadditionalfeesandcostsasmaybedirectedbythecourt,Inadditiontoothersumsprovidedbylaw.
PERSONALPROPERTYCOLLATERAL.If,noworInthefuture,anyoftheobligationssecuredpursuanttoanysecurityinterestorlien
createdbythisinstrumentincludeanySpecialFloodZoneLoan,thenthefollowingshallapply:anysuchSpecialFloodZoneLoanshallnot
besecuredpursuanttoanysecurityinterestorliencreatedbythisinstrumentinpersonalpropertythatwouldconstitute"contents"
locatedwithinFloodZoneImprovementssecuringsuchSpecialFloodZoneLoan,where,forpurposesoftheforegoing,"FloodZone
Improvements"meansany"improved"realpropertythatislocatedwithinaSpecialFloodHazardArea,a"SpecialFloodZoneLoan"
meansaloan,lineofcreditorothercreditfacilitywhichissecuredbyFloodZoneImprovements,andtheterms"improved"realproperty,
"SpecialFloodHazardArea,"and"contents"shallhavethemeaningascribedtothembytheFloodDisasterProtectionActof1973,42
U.S.C.§4001etseq.,andimplementingregulations,44C.F.R.Parts59etseq.,and/ortheFederalEmergencyIWIanagementAgency,all
asmaybeamendedfromtimetotime.

Definitions.Theterm"DeedofTrust",asdefinedintheDeedofTrust,isherebyamendedtoincludethisAddendum.
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THISADDENDUMTOCONSTRUCTIONDEEDOFTRUSTISEXECUTEDONFEBRUARY4,2025.

TRUSTOR:

ERRCROMEBUILDERS,LLC
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