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PARR BROWN GEE & LOVELESS PEGGY FOY SULSER, Reco rde)vl*
101 South 200 East, Suite 700 WASATCH COUNTY CORPORATION

Salt Lake City, Utah 84111 For: HIGH COUNTRY TITLE

Attn:  Roger D. Henriksen
Robert A. McConnell

NOTICE OF REINVESTMENT FEE COVENANT
(Pursuant to Utah Code Ann.§ 57-1-46)

Pursuant to the requirements of Utah Code Ann. § 57-1-46, this instrument is a Notice of
Reinvestment Fee Covenant ("Notice") that satisfies the requirements of Utah Code Ann. § 57-1-46(6)
and serves as a record notice for that certain reinvestment fee covenant (the "Reinvestment Fee
Covenant™) that is set forth in that certain Master Declaration of Covenants, Conditions, Restrictions &
Easements for Mountainside Village and Resort, a development located in Wasatch County, State of
Utah, (as amended, the "Declaration") duly recorded on August ZJ, 2020, as Entry No. 4 ¥3| ﬂg in
Book lﬁg)g on Page 27 —|4Z_ in the Official Records of Wasatch County, State of Utah
Capitalized terms used herein but not otherwise defined shall have the meanings ascribed to such terms in
the Declaration.

BE IT KNOWN TO ALL SELLERS, BUYERS AND TITLE COMPANIES that:

1. The name and address of the beneficiary under the above referenced Reinvestment Fee
Covenant is the Mountainside Resort Foundation, a non-profit organization with an address of 2750 W.
Rasmussen Road, Suite 206, Park City, Utah 84098 (the “Foundation™). If and when the contact
information is this paragraph becomes outdated, contact with the Foundation may be made through its
registered agent. The current registered agent of the Foundation can be found through the Utah
Department of Commerce, Division of Corporations.

2. The burden of the above referenced Reinvestment Fee Covenant is intended to run with
the land described in Exhibit "A" (the “Burdened Property”) and to bind successors in interest and
assigns, The duration of the above referenced Reinvestment Fee Covenant shall continue and remain in
full force and effect until there is recorded an instrument directing the termination of such Reinvestment
Fee Covenant after a vote and approval of in accordance with the Declaration.

3. As of the date of this Notice and subject to revision from time to time as set forth in the
Declaration, upon the occurrence of any Transfer, the Transferee shall pay to the Foundation the
Community Reinvestment Fee, which is automatically levied against the subject Unit and shall be equal
to 0.50% of the gross sales price thereof, less actual customary expenses of sale, if the Property included
in the Resort at the time of such Transfer consists of less than 500 acres or 500 units, or (ii) 1.25% of the
gross sales price thereof, less actual customary expenses of sale, if the Property included in the Resort at
the time of such Transfer is at least 500 acres or 500 units. In the event the gross sale price is not a cash
price, the gross sales price shall be determined by the Foundation calculating the equivalent thereof which
would have been received by the transferor had the Transfer been an arms-length, third-party cash
transaction. Current information regarding the amount of the Community Reinvestment Fee may be
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obtained by contacting the Foundation at the Foundation’s address provided herein, or, if such address
becomes outdated, at the address for the Foundation obtained from the Foundation’s registered agent.

4. The Community Reinvestment Fee shall be in addition to any pro rata share of
assessments due and adjusted at settlement. The existence of the Reinvestment Fee Covenant precludes
the imposition of an additional reinvestment fee covenant on the Burdened Property. The Community
Reinvestment Fee is required to be used to benefit the Burdened Property. The purpose of the
Community Reinvestment Fee is to provide the Foundation with funding to pay for, in connection with
the Burdened Property, (i) common planning, facilities, and infrastructure; (ii) obligations arising from an
environmental covenant, including those relating to the Voluntary Cleanup Program, (iii) community
programming; (iv) Resort facilities; (v) open space; (v) recreation amenities; (vi) charitable purposes;
(vii) Common Expenses; and (viii) such other matters as may be allowed under Applicable Law.

[Signature Page Follows]
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2o 200

DATED: A’IMW

STATE OF L)TZM )
. .SS.
COUNTY OF Z20mMM 1 17)

The foregoing instrument was acknowledged before me this &%y of A’Uéoﬁ'r", 2020, by
Kurt Krieg, as Authorized Signatory of BLX Mayflower LLC, a Delaware limited liability company.

BLX MAYFLOWER LLC,
a Delaware limited liabiligy’company

By Z

Kurt Krifg, Authorized Signatory

\,o

m;;\_ SCOTT BUCHANAN

,%?‘ NQTARY PUBLIC-STATE OF UTAH

24 )1 COMMISSION# 708115

-J’ COMM. EXP. 10-01-2023

z, rffié é

Notary Public

The undersigned parties, as

owners of certain portions of the Burdened Property, hereby

acknowledge and consent to the execution and recordation of this Notice.

BLX MWR HOTEL LLC BLX LAND LLC
By: 4

Name Kurt Krleg Name: Kurt Kfrieg
Title: Authorized @ Title: Authorized %Q
BLX PIOCHE LLC BLX LLC
By: 4 / By: ;

Name: Kurt

Title: Authoriz

Name: Kurt K

[Signature Page to Notice of Reinvestment Fee Covenant]
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STATE OF | h O )

COUNTY OF z/vmm z:;:’)
On theZB%ay of 4Ué.u§'r—' in the year 2020, before me, the undersigned,

a Notary Public in and for said State, personally appeared Kurt Krieg, personally known to me or proved
to me on the basis of satisfactory evidence to be the individual whose name is subscribed to the within
instrument and acknowledged himself to be Authorized Signatory of each of BLX LLC, BLX MWR
HOTEL LLC, BLX LAND LLC, and BLX PIOCHE LLC, each a Delaware limited liability company,
being authorized to do so, he executed the foregoing instrument for the purposes therein contained, by

signing the naze of the Zpany, by himself as such officer.

Notary Public
(SEAL)

"g\SCOTT BUCHANAN
S8\ NOTARY PUBLIC-STATE OF UTAH

5’ COMM. EXP. 10-01-2023

[Signature Page 1o Notice of Reinvestment Fee Covenant]
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EXHIBIT A

Legal Description of the Burdened Property

All of Parcels 2 through 5, Lots 1 through 19, and all of Lot 21 of the MIDA MASTER
DEVELOPMENT PLAT, Recorded June 30, 2020 as Entry No. 480155 on file and of record in Wasatch
County Recorder's Office, as such LOTS are depicted and described by metes and bounds on the MIDA
Master Development Plat.

AND

Lot 1 (MIDA Parcel) and Lot 2 (Air Force Parcel), MIDA / Air Force Parcel Plat, according to
the official plat thereof, on file and of record in the office of the Wasatch County Recorder, recorded on
December 19, 2019 as Entry No. 472208 in Book 1276 at Page 874-883.

Lot

Tax Serial Number

AFa784-0898. V-3 1 1001-0-025-024

L002
L003
L004
L005
L006
L007
L008
L009
LO10
LO11
LO12
LO13
LO14
LO15SA
LOISB
LO16
LO17
LO18
LO19
L021
P002
P003
P004
P005

Lot [ -MIDA

01X-L002-0-025-024
01X-1.003-0-025-024
0IX-L004-0-025-024
01X-L005-0-025-024
0IX-L006-0-025-024
01X-L007-0-025-024
01X-L008-0-025-024
01X-L009-0-025-024
01X-L010-0-025-024
01X-L011-0-023-024
01X-L012-0-024-024
01X-L013-0-024-024
0IX-L014-0-025-024
0IX-L015-A-025-024
0IX-L015-B-025-024
0IX-L016-0-025-024
01X-L.017-0-024-024
01X-L018-0-025-024
01X-L019-0-031-024
01X-L021-0-025-024
0IX-P002-0-025-024
01X-P003-0-025-024
0IX-P004-0-025-024
01X-P005-0-025-024

Parcel Numbers
00-0021-4970
00-0021-4971
00-0021-4972
00-0021-4973
00-0021-4974
00-0021-4975
00-0021-4976
00-0021-4977
00-0021-4978
00-0021-4979
00-0021-4980
00-0021-4981
00-0021-4982
00-0021-4983
00-0021-4984
00-0021-4985
00-0021-4986
00-0021-4987
00-0021-4988
00-0021-4989
00-0021-4991
00-0021-4993
00-0021-4994
00-0021-4995
00-0021-4996

OUF-80}-025-024  60-00Z1-4719
Lor Z- A Fopeg OF-0D0Z-025-024 TO-Q0Z1- L F20



