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CaleAles DEED OF TRUST NON-ASSUMPTION AGREEMENT

WHEREAS THE CONTINENTAL BANK & TRUST CO, corporation organized and existing under the lnws of the State
of Utah (hercin “Lender”) is lending the sum of § 30, 156,00 to
Ronald F, Elmen & n, husband and wife, with title in joint tenancy and not as
t@IQMFEnJ.ﬂ)\\‘éi’.’“‘u%nm"ﬂ;t'lngmap ).Eﬂ(ﬂnﬁi.ﬁﬁuﬁﬂr xl;'lygglmﬁlhdﬂx‘%g sititl sum to Lender the Horrower is excculing and
delivering to Lender o Note duted, ep ember ’ L1922 gherein *Note") in snid principil umount, and to
secure the payment of the indebtedness evidenced by the Note Borrower is execuling mgl dfﬁv"ﬁi&""éu ender i Deed of Trust of cven
date with the Note covering the following-described property lacited in the County of a M . State of Wah:

ALLAOF LOT 224, DUBLIN TOWN N0, 2, A SUBDIVISION, acoording to the official plat
thereof on file and of record in the Salt Lake County Recorder's Office,
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andd

WHEREAS, Lender has ngreed to make the loan (o Boirower not only upon the seeurity of the Deed of Trust, but also in relinnce
wpon the eredit record und finuncinl standing of Borrower, which in he judgment of Lender are adequite 10 enable Lender to sell to
others in the ardinary course of Lender's business the Note and Deed of Trust, and en the condition that Borrower agrees (0 the terms
contained herein.

NOW, THEREFORE, in consideration of the premises and ns an essential and integral part of the transaction evidenved by the
Note and Deed of Trust, the Borrower ugrees s follows:

If nll or any part of the Property or an interest Iherein is sold or trunsferred by Borrower without Lender's prior writlen consent,
excluding () the crention of a lien or eacumbrance subordinate to the Deed of Trist, (b) the vreation of u purchnse money seeurity
interest for household upplinnees, (¢} n ransfer by devise, descent or by operation of Inw upen the death of u joint tenamt or (d) the
grant of any lenschold interest of three years or Jess not conlaining un aption 1o purchuse, Lender muy, st Lender's option, declare all
the sums secured by the Deed of Trust 10 be immedintely due and puayable, Lender shall have waived such oplion to nccelerme if,
prior to (he sule or transfer, $ender and the person to whom the Property is 10 be sold or transferred reach ngicement in writing
that the credit of stich person s satisfuctory to Lender and that the interest payable on the sums secured by the Deed of Trust shall
be ot such rte s Lender shall request, 1f Lender has waived the option to nceelernle, us provided herein, and if Borrower's tuce
cessor in inlerest has execuled @ written assumplion agreement neeeptedd in writing by Lender, Lender shall relense Borrower from
all obligntions under the Deed of Trust and the Note.

If Lender exercises such option to neeelerate, Lender shall mail Borrower natice of necelerntion. Such notice shall provide n
period of not Tess than 30 days from the dute the notice is mpiled within whick Borrower may pay the sums declnred due, I
Borrower fails to pay such sums prior © the expirtion of such period, Lender muy, without further notice or demand on Borrower,
invoke any remedies permiticd by the Deed of Trust,

Borrower agrees that the lerms, provisions and conditions of this Aprecment shall be applicable to and binding wpon uny und all
persons who muy acquire an interest in the premises while the Note and Deed of Trust are outstanding.
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IN WITNESS WHEREOF, Ilurruwuréu s exccuted this Non-Assumption Apweemient on this day of
September T
f= ZK#QZ:
Borrower, Q"b“‘bél’ Clrefo ol
Ronald F. timen
Norrower . 2 e
a men
sTaTE oF UTAN, 581t Lake Connty st
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Ronald T, klmen , the signer(s) of the nbove Instrument,

uppenred before me

who acknowledged 1o me lhul..._t'lw..Luxuculc(I the anm,
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