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MEMORANDUM UF LEASE

THIS MEMORANDUM OF LEASE is made and entered into ag

of the 3/ 7 aay ot Wﬂ; + 1989, by and between GREGORY

E. AUSTIN, ("Landlord") ang UTACO, a Utah corporation doing
business as Taco Bell ("Tenant").
RECITALS :
1. Landlord and Tenant have heretofore entered inco

that certain Lease dated __#b7atw 13/ « 1989, {the

"Leaga") pertalning to reai property situated in the salt Lake
City, County c¢i Salt Lake, State of Utah, more particularly
described ugon Exhibit “A" attached hereto and made a part
hereof by reference.

2. Land)ord and Tenant have heretofore entered into

a certain Addendum to the Lease dated ﬂ%4ﬂw =/ . 1989,

{
3. The parties wish to establish of record notice of

the pald Lease of M. -~ f— . 1989 and Addendum, ang
confirm that the real property described upon paid Exhibit upn
together with casements, Covenants, conditions, and restric-
tions appurtenant thereto constitute the leastiold estate under
sald Lease,

NOW THEREFORE, incorporating the foregoing recitals

by reference, the partias dn agree ag follows:
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1. PREMISES : Landlord has leased to Tenant and
Tenant has leased from Landlord pursuant to the provisions of

that certaln Lease of Mo, 3/ , 1989, hereinafter

incorporated by reference, that real property described in
Exhibit "A" attached hereto together with appurtenant ease-
ments, coverants, conditions, and reastrictions applicable

thereto or for the benefit thereof.

2. TERM: The term of such Lease commenced upon

the 3/* day of _yUay , 1909, and shall expire on the
31st day of RAugust, 2009.
3. RIGHTS OF 'TACO BELL CORPORATION: Under the

termgs of the Addendum to Lease dated Ma ¢ ?/ ., 1989
Landlord and Tenant have granted Taco Bell Co;;o:ation certain
conditional rights, including pussession, in and to the real
property described on Exhibit "A" attached hereto &nd by
reference made a part hereof.

4. HOLDING OVER: 1In the avent Tenant shall continue
to occupy the leased premises after the expiratlion of the term
hereof, guch holding over shall be de¢emed to have created
month to wonth tenancy subjeut to all the terms and conditloens
of this Lease which tenancy may be terminated by notice hy

either party in accordance with Utah Law,
5, LEASE_INCORPORATED: All the terms, conditions,

and covenants of the Lease and RAddendum are incorporated
herein by this roterence. Duplicate original wvoples of the

Loase and NAddendum are held by Landlord and Tenant. Tha
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address of Landlord ls 40 Marrerest South, Provo, Utah B4604,
and the address of Tenant ig 353 East 2(0 North i1, Provo,
ytah BA604.

6. LEASE_CONTROLS: In the event. any provislons of
this Memorandum of Leage conflict with any provision of the
sald Lease and RAddendum, the provisions within the Lease and
aAddendum shall control.

IN WITN®SS AHEREOF, the parties have executed this

Memcorandum of Lease.

LANDLORD TENANT

UTACO, A UTAH CORPOFPATION

[N

/

Don Davis, Vice President

S$TATE OF UTAH
COUNTY OF UTAH

on the 2@k day of fﬂ?a{z . 1989, personally
appeared hefore me Gregory E. RAustin, the signer of the fore-
going instrument, who duly acknowledged to me that he executed

the same.

OTARY PUBLIC

My Commission Expiren: Residing at: (ﬂZ@ﬂ%ﬁjZZZZ;;_
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STAWTE OF UTAH )
yas:

COUNTY OF UTAH )
on the _J4#f day of &z%&?%g ., 1989, personally
aprsazed before me Don Davis, who beéing by me duly sworn did

gay that he is the Vice President ¢f UTACO, a Ytah Corpora-

tion, and that said instrument was signed in behalf uf said
corporation by authority of the bylaws ol sald corporation and

sald Don Davis acknowledged to me that said corporation exe-

%AHRY PUBLIC
Residing at Dem. 27d

/

citted the same.

My Commission Expires:
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EXHIBIT "A"

COMMENCING on the South line of 70th South Street, which point
ig West 33 feet and North 56.07 feet to the South line of 70th
South Street and North 82° 55' West 157.05 feel along saiad
South line from the Southeast corner of section 21, Township 2
south, Range 1 East, Salt Lake Base and Meridian, and running
thence North B82° 55' West 75.73 feet to the West line of the
Crus property; thence South 157.05 feet: thence South B2° 55!
Fast 75.73 feet; thence North 157.05 feet to the place of
COMMENCEMENT .

BEGINNING North 89° 58' 25" West 264.0 feet from the Northeast
corner of Section 28. Township 2 South, Range 1 East, S8alt
Lake Base and Meridian, and running thence North 0°04' East
84.66 feet: thence North B2°55' West 84.7 feet; thence South
0°04' west 113.0 feet; thence South 82°55' East 84.7 feet;
thence North 0°04' East 28,34 feet to the point of BEGINNING.

BEGINNING North 89° 58*' 25" Vest 264 feet and South 0°04' West
28.34 feet from the Northeast corner of section 28, Township 2
south, Range 1 East, Salt Lake Base and Meridian; and running
thence South 0°04' West 59.00 feet: thence Norcth 87°39' West
84.14 feet: thence North 0°04' Fast 66.00 feetl; thencs South
82°55¢ cast 94.71 feet to the point of BEGINNING.

TOGETHER WITH A RIGHT-OF-WAY OVER:
COMMENCING West 33 feet and South 100.98 feet from
the Southeast corner »f sald Section 21, and running
thence North B82° 55' Jest 232.78 faet; thence South
20 feot; thence South 82° 55' East 232.7d feat to the
west line of 20th Eaut Street; thence North 20 foet
to the place of COMMENCEMEN'T.

The above-described Right-of-Way is subject to being changed
to be as follows:

commencing West 33 fwet and South 120.98 feet from
the Southeast corner of Section 21, Township 2 sSouth,
Range 1 Kast, Salt Lake Meridian and running thence
North D2° 5%' Woest 157.05 feet; thence North 20 faeot;
thence Worth 82° S5' Weat 75.73 feot; thence flouth 40
faar: thonce fouth 62° 55' Kaat 232.78 faet to the
West line of 20th East Btreet, thence North 20 faet
to the place of commencomrnt.

The above parcels are subjaect to a Nonexclugsive Ground Leage
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in favor of Terratron, Inc. and Titus Foods, Inc. for signage
purpogses and for pedestrian and vehicular access to, and
2gress from the adjoining property leased by Terratron, Inc.

and/or Titus Foods, Inc. over and across the following des-
cribeli real property:

Beginning at a peint on the Southerly line of widened
Fort Union Boulevard (40 feet from centerline), said
point being North 85.23 feet to the centerline inter-
section of 2000 East Street and Fort Union Boulevard,
North 82°54'58" West (Basis of Bearing) 190.30 foet
along the centerline of Fort WUnion Boulevard and
South 40.30 feet from the Southeast corner of Section
21, Township 2 South, Range 1 East, Salt Lake Base
and Meridian; thence North us2°54'5g" West 25,19 feet
along said widened Southerly 1line; thence South
150.00 feet; thence South §2°54' gg» East 25.19 feet:
thence North 150.00 feet to the point of beginning.
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