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DEED OFTRUST

DEFINITIONS

Words used inmultiplesectionsofthisdocument aredefinedbelowand otherwordsaredefinedunderthe

captionTRANSFER OF RIGHTS INTHE PROPERTY and inSections3,4,10,11,12,16,19,24,and 25.
Certainrulesregardingtheusageofwords used inthisdocumentarealsoprovidedinSection17.

Parties

(A) "Borrower"is

JennyHancock and JaredHancock

currentlyresidingat2223 SOUTH 300 WEST PERRY UT,84302
BorroweristhetrustorunderthisSecurityInstrument.

(B) "Lender"isAmericaFirstFederalCreditUnion
Lenderisa CREDIT UNION

organizedand existingunderthelawsofUNITED STATES OF AMERICA
Lender'saddressis1344W 4675 S,RiverdaleUT 84405 .
LenderisthebeneficiaryunderthisSecurityInstrument.The term"Lender"includesany successorsand

assignsofLender.

(C) "Trustee"isAmericaFirstFederalCreditUnion
The term"Trustee"includesanysubstitute/successorTrustee.

Documents

(D) "Note"means thepromissorynotedated 6/29/2024 ,and signedby each Borrower
who islegallyobligatedforthedebtunderthatpromissorynote,thatisineither(i)paperform,using
Borrower'swrittenpen and inksignature,or (ii)electronicform,usingBorrower'sadopted Electronic

SignatureinaccordancewiththeUETA orE-SIGN,as applicable.The Noteevidencesthelegalobligation
ofeach Borrowerwho signedtheNotetopay Lender
One HundredSeventyFiveThousand
Dollars(U.S.$ 175,000.00 )plusinterest.Each Borrowerwho signedtheNotehas promisedtopay
thisdebtinregularmonthlypaymentsand topaythedebtinfullnotlaterthan 6/30/2034
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(E) "Riders"means allRiderstothisSecurityInstrumentthataresignedby Borrower.Allsuch Riders
areincorporatedintoand deemed tobe a partofthisSecurityInstrument.The followingRidersaretobe

signedby Borrower[checkboxas applicable]:
O AdjustableRateRider G Condominium Rider O Other(s)[specify]
O 1-4FamilyRider G PlannedUnitDevelopmentRider

O Second Home Rider

(F) "SecurityInstrument"means thisdocument,whichisdated 6/29/2024 ,together
withallRiderstothisdocument.

AdditionalDefinitions

(G) "ApplicableLaw" means allcontrollingapplicablefederal,state,and localstatutes,regulations,
ordinances,and administrativerulesand orders(thathavetheeffectoflaw)as wellas allapplicablefinal,
non-appealablejudicialopinions.
(H) "CornrnunityAssociationDues,Fees,and Assessrnents"means alldues,fees,assessments,and
otherchargesthatareimposedon BorrowerorthePropertyby a condominiumassociation,homeowners
association,orsimilarorganization.
(1) "Default"means: (i)thefailuretopay any PeriodicPayment orany otheramount securedby this

SecurityInstrumenton thedateitisdue;(ii)a breachofanyrepresentation,warranty,covenant,obligation,
oragreementinthisSecurityInstrument;(iii)any materiallyfalse,misleading,orinaccurateinformationor
statementtoLenderprovidedby Borrowerorany personsorentitiesactingatBorrower'sdirectionorwith
Borrower'sknowledgeorconsent,orfailuretoprovideLenderwithmaterialinformationinconnectionwith
theLoan,as describedinSection8;or(iv)any actionorproceedingdescribedinSection12(e).
(J) "ElectronicFund Transfer"means any transferoffunds,otherthana transactionoriginatedby
check,draft,or similarpaper instrument,which isinitiatedthroughan electronicterminal,telephonic
instrument,computer,ormagnetictapeso as toorder,instruct,orauthorizea financialinstitutiontodebit
or creditan account.Such term includes,butisnotlimitedto,point-of-saletransfers,automatedteller
machinetransactions,transfersinitiatedby telephoneorotherelectronicdevicecapableofcommunicating
withsuchfinancialinstitution,wiretransfers,and automatedclearinghousetransfers.

(K) "ElectronicSignature"means an "ElectronicSignature"as definedinthe UETA or E-SIGN, as

applicable.
(L) "E-SIGN" means theElectronicSignaturesinGlobaland NationalCommerce Act(15U.S.C.§ 7001
etseq.),as itmay be amended fromtimetotime,orany applicableadditionalorsuccessorlegislationthat

governsthesame subjectmatter.

(M) "Escrow Items"means: (i)taxesand assessmentsand otheritemsthatcan attainpriorityoverthis

SecurityInstrumentas a lienorencumbrance on theProperty;(ii)leaseholdpaymentsorgroundrentson
the Property,ifany;(iii)premiums forany and allinsurancerequiredby Lender under Section5;(iv)
MortgageInsurancepremiums,ifany,orany sums payableby BorrowertoLenderinlieuofthepayment
ofMortgage Insurancepremiums inaccordancewiththeprovisionsofSection11;and (v)Community
AssociationDues, Fees,and Assessments ifLenderrequiresthattheybe escrowed beginningatLoan

closingoratanytimeduringtheLoan term.

(N) "Loan" means thedebtobligationevidencedby theNote,plusinterest,any prepaymentcharges,
costs,expenses,and latechargesdue undertheNote,and allsums due underthisSecurityInstrument,
plusinterest.

(0) "Loan Servicer"means the entitythathas the contractualrightto receiveBorrower'sPeriodic

Payments and any otherpaymentsmade by Borrower,and administerstheLoan on behalfofLender.Loan
Servicerdoes notincludea sub-servicer,whichisan entitythatmay servicetheLoan on behalfoftheLoan
Servicer.

(P) "MiscellaneousProceeds" means any compensation,settlement,award ofdamages, orproceeds
paidby any thirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)
for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofallorany partofthe

Property;(iii)conveyanceinlieuofcondemnation;or (iv)misrepresentationsof,oromissionsas to,the
valueand/orconditionoftheProperty.
(Q) "Mortgage Insurance"means insuranceprotectingLenderagainstthenonpaymentof,orDefaulton,
theLoan.
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(R) "PartialPayment" means any payment by Borrower,otherthana voluntaryprepaymentpermitted
undertheNote,whichislessthana fulloutstandingPeriodicPayment.
(S) "PeriodicPayment" means theregularlyscheduledamount due for(i)principaland interestunder
theNote,plus(ii)anyamounts underSection3.

(T) "Property"means thepropertydescribedbelowundertheheading"TRANSFER OF RIGHTS INTHE
PROPERTY."

(U) "Rents" means allamounts receivedby ordue Borrowerinconnectionwiththelease,use,and/or

occupancyofthePropertyby a partyotherthanBorrower.

(V) "RESPA" means the Real EstateSettlementProceduresAct (12 U.S.C.§ 2601 etseq.)and its

implementingregulation,RegulationX (12C.F.R.Part1024),as theymay be amended fromtimetotime,
oranyadditionalorsuccessorfederallegislationorregulationthatgovernsthesame subjectmatter.When
used inthisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatwouldapplytoa

"federallyrelatedmortgageloan"even iftheLoan does notqualifyas a "federallyrelatedmortgageloan"
underRESPA.

(W) "Successor ininterestof Borrower" means any partythathas takentitletotheProperty,whether
ornotthatpartyhasassumed Borrower'sobligationsundertheNoteand/orthisSecurityInstrument.

(X) "UETA" means theUniformElectronicTransactionsAct,as enactedby thejurisdictioninwhichthe

Propertyislocated,as itmay be amended fromtimetotime,orany applicableadditionalorsuccessor

legislationthatgovernsthesame subjectmatter.

TRANSFER OF RIGHTS INTHE PROPERTY

ThisSecurityInstrumentsecurestoLender(i)therepaymentoftheLoan,and allrenewals,extensions,
and modificationsoftheNote,and (ii)theperformanceofBorrower'scovenantsand agreementsunderthis

SecurityInstrumentand theNote.Forthispurpose,Borrowerirrevocablygrants,conveys,and warrantsto
Trustee,intrust,withpower ofsale,thefollowingdescribedpropertylocatedinthe

County of BOX ELDER, UT :

[TypeofRecordingJurisdiction] [Name ofRecordingJurisdiction]

LOT 28,HEATHER RIDGE ESTATES NO. 3,ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILEAND OF RECORD INTHE BOX ELDER COUNTY RECORDER'S OFFICE.

FOR REFERENCE ONLY -APN: 03-240-0031

whichcurrentlyhastheaddressof 2223 SOUTH 300 WEST

[Street]
PERRY ,Utah 84302 ("PropertyAddress").

[City] [ZipCode]

Tax ParcelI.D.Number(s)03-240-0031

Page3of19



Ent: 476189 B: 1589 P: 0085 Page 4 of 19

TOGETHER WITH alltheimprovementsnow or subsequentlyerectedon theproperty,including
replacementsand additionstotheimprovementson such property,allpropertyrights,including,without
limitation,alleasements,appurtenances,royalties,mineralrights,oilorgas rightsorprofits,waterrights,
and fixturesnow orsubsequentlya partoftheproperty.AlloftheforegoingisreferredtointhisSecurity
Instrumentasthe"Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that:(i)Borrowerlawfully
owns and possessesthePropertyconveyedinthisSecurityInstrumentinfeesimpleorlawfullyhas the

righttouse and occupythePropertyundera leaseholdestate;(ii)Borrowerhastherighttogrant,convey,
and warrantthe Propertyor Borrower'sleaseholdinterestinthe Property;and (iii)the Propertyis
unencumbered,and notsubjecttoany otherownershipinterestintheProperty,exceptforencumbrances
and ownershipinterestsof record.Borrowerfurtherwarrantsgenerallythe titleto the Propertyand
covenantsand agreestodefendthetitletothePropertyagainstallclaimsand demands, subjecttoany
encumbrancesand ownershipinterestsofrecordas ofLoan closing.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationalusewithlimitedvariations
and non-uniformcovenantsthatreflectspecificUtah staterequirementstoconstitutea uniformsecurity
instrumentcoveringrealproperty.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeasfollows:
1.Payment of Principal,Interest,Escrow Items,Prepayment Charges, and Late Charges.

Borrowerwillpay each PeriodicPayment when due.Borrowerwillalsopay any prepaymentchargesand
latechargesdue undertheNote,and any otheramounts due underthisSecurityInstrument.Payments
due undertheNote and thisSecurityInstrumentmust be made inU.S.currency.Ifany check orother
instrumentreceivedby Lenderas paymentundertheNoteorthisSecurityInstrumentisreturnedtoLender

unpaid,Lendermay requirethatany or allsubsequentpayments due undertheNote and thisSecurity
Instrumentbe made inone or more ofthefollowingforms,as selectedby Lender:(a)cash;(b)money
order;(c)certifiedcheck,bank check,treasurer'scheck,orcashier'scheck,providedany such check is
drawn upon an institutionwhose depositsareinsuredby a U.S.federalagency,instrumentality,orentity;
or(d)ElectronicFund Transfer.

Payments aredeemed receivedby Lenderwhen receivedatthelocationdesignatedintheNote or
atsuchotherlocationas may be designatedby LenderinaccordancewiththenoticeprovisionsinSection
16.Lendermay acceptorreturnany PartialPayments initssolediscretionpursuanttoSection2.

Any offsetor claimthatBorrowermay have now or inthefutureagainstLenderwillnotrelieve
Borrowerfrommakingthefullamount ofallpaymentsdue undertheNoteand thisSecurityInstrumentor

performingthecovenantsand agreementssecuredby thisSecurityInstrument.
2.Acceptance and ApplicationofPayments or Proceeds.

(a)Acceptance and ApplicationofPartialPayments. Lendermay acceptand eitherapplyorhold
insuspensePartialPayments initssolediscretioninaccordancewiththisSection2.Lenderisnotobligated
toacceptany PartialPayments ortoapplyany PartialPaymentsatthetimesuchpaymentsareaccepted,
and alsoisnotobligatedtopay intereston such unappliedfunds.Lendermay holdsuch unappliedfunds
untilBorrowermakes paymentsufficienttocovera fullPeriodicPayment,atwhichtimetheamount ofthe
fullPeriodicPayment willbe appliedtothe Loan.IfBorrowerdoes notmake such a payment withina
reasonableperiodoftime,Lenderwilleitherapplysuch fundsinaccordancewiththisSection2 orreturn
them toBorrower.Ifnotappliedearlier,PartialPaymentswillbe creditedagainstthetotalamount due under
theLoan incalculatingtheamount due inconnectionwithanyforeclosureproceeding,payoffrequest,loan

modification,or reinstatement.Lender may acceptany payment insufficientto bringthe Loan current
withoutwaiverofany rightsunderthisSecurityInstrumentorprejudicetoitsrightstorefusesuchpayments
inthefuture.

(b)Order of Applicationof PartialPayments and PeriodicPayments. Exceptas otherwise
describedinthisSection2,ifLenderappliesa payment,such payment willbe appliedtoeach Periodic

Payment intheorderinwhichitbecame due,beginningwiththeoldestoutstandingPeriodicPayment,as
follows:firstto interestand then to principaldue under the Note,and finallyto Escrow Items.Ifall

outstandingPeriodicPayments thendue arepaidinfull,any payment amounts remainingmay be applied
tolatechargesand toanyamountsthendue underthisSecurityInstrument.Ifallsums thendue underthe
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Note and thisSecurityInstrumentare paidinfull,any remainingpayment amount may be applied,in
Lender'ssolediscretion,toa futurePeriodicPayment ortoreducetheprincipalbalanceoftheNote.

IfLenderreceivesa payment from Borrowerintheamount ofone ormore PeriodicPayments and
theamount ofany latechargedue fora delinquentPeriodicPayment,thepaymentmay be appliedtothe

delinquentpaymentand thelatecharge.
When applyingpayments,LenderwillapplysuchpaymentsinaccordancewithApplicableLaw.

(c)VoluntaryPrepayments.Voluntaryprepaymentswillbe appliedas describedintheNote.

(d)No Change to Payment Schedule.Any applicationof payments,insuranceproceeds,or
MiscellaneousProceedstoprincipaldue undertheNotewillnotextendorpostponethedue date,orchange
theamount,ofthePeriodicPayments.

3.Funds forEscrow Items.

(a)Escrow Requirement; Escrow Items.Borrowermust pay to Lender on the day Periodic

Payments aredue undertheNote,untiltheNoteispaidinfull,a sum ofmoney toprovideforpayment of
amountsdue forallEscrow Items(the"Funds").The amount oftheFunds requiredtobe paideach month

may change duringthetermoftheLoan.Borrowermust promptlyfurnishtoLenderallnoticesorinvoices
ofamountstobe paidunderthisSection3.

(b)Payment of Funds; Waiver.Borrowermust pay Lenderthe Funds forEscrow Itemsunless
Lenderwaivesthisobligationinwriting.Lendermay waivethisobligationforany Escrow Itematanytime.
Intheeventofsuchwaiver,Borrowermust paydirectly,when and where payable,theamountsdue forany
EscrowItemssubjecttothewaiver.IfLenderhaswaivedtherequirementtopayLendertheFundsforany
orallEscrow Items,Lendermay requireBorrowertoprovideproofofdirectpaymentofthoseitemswithin
suchtimeperiodas Lendermay require.Borrower'sobligationtomake suchtimelypaymentsandtoprovide
proofofpayment isdeemed tobe a covenantand agreementofBorrowerunderthisSecurityInstrument.
IfBorrowerisobligatedtopay Escrow Itemsdirectlypursuanttoa waiver,and Borrowerfailstopaytimely
theamount due foran Escrow Item,Lendermay exerciseitsrightsunderSection9 topay such amount
and Borrowerwillbe obligatedtorepaytoLenderany suchamount inaccordancewithSection9.

Lendermay withdrawthewaiveras toany or allEscrow Itemsatany timeby givinga noticein
accordancewithSection16;upon suchwithdrawal,Borrowermust paytoLenderallFundsforsuchEscrow
Items,and insuchamounts,thatarethenrequiredunderthisSection3.

(c)Amount of Funds; Applicationof Funds. Lendermay, atany time,collectand holdFunds in
an amount up to,butnotinexcessof,themaximum amount a lendercan requireunderRESPA. Lender
willestimatetheamount ofFunds due inaccordancewithApplicableLaw.

The Funds willbe heldinan institutionwhose depositsare insuredby a U.S.federalagency,
instrumentality,orentity(includingLender,ifLenderisan institutionwhose depositsareso insured)orin

any FederalHome Loan Bank.LenderwillapplytheFundstopay theEscrow Itemsno laterthanthetime

specifiedunder RESPA. Lender may notchargeBorrowerfor:(i)holdingand applyingthe Funds;(ii)
annuallyanalyzingtheescrowaccount;or(iii)verifyingtheEscrow Items,unlessLenderpays Borrower
intereston theFunds and ApplicableLaw permitsLenderto make such a charge.UnlessLenderand
BorroweragreeinwritingorApplicableLaw requiresinteresttobe paidon theFunds,Lenderwillnotbe

requiredto pay Borrowerany interestor earningson the Funds.Lenderwillgiveto Borrower,without

charge,an annualaccountingoftheFunds as requiredby RESPA.

(d)Surplus;Shortageand DeficiencyofFunds. InaccordancewithRESPA, ifthereisa surplus
ofFunds heldinescrow,LenderwillaccounttoBorrowerforsuchsurplus.IfBorrower'sPeriodicPayment
isdelinquentby more than30 days,Lendermay retainthesurplusintheescrowaccountforthepayment
oftheEscrowItems.Ifthereisa shortageordeficiencyofFunds heldinescrow,LenderwillnotifyBorrower
and BorrowerwillpaytoLendertheamount necessarytomake up theshortageordeficiencyinaccordance
withRESPA.

Upon payment infullofallsums securedby thisSecurityInstrument,Lenderwillpromptlyrefundto
Borrowerany Funds heldby Lender.

4.Charges; Liens.Borrowermust pay (a)alltaxes,assessments,charges,fines,and impositions
attributabletothe Propertywhich have priorityor may attainpriorityoverthisSecurityInstrument,(b)
leaseholdpaymentsorgroundrentson theProperty,ifany,and (c)Community AssociationDues,Fees,
and Assessments,ifany.Ifany oftheseitemsareEscrow Items,Borrowerwillpay them inthemanner

providedinSection3.
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Borrowermust promptlydischargeany lienthathas priorityormay attainpriorityoverthisSecurity
InstrumentunlessBorrower:(aa)agreesinwritingtothepaymentoftheobligationsecuredbythelienina
manner acceptabletoLender,butonlyso longas Borrowerisperformingundersuch agreement;(bb)
conteststhelieningood faithby,ordefendsagainstenforcementofthelienin,legalproceedingswhich
Lender determines,initssolediscretion,operateto preventthe enforcementof the lienwhilethose

proceedingsarepending,butonlyuntilsuchproceedingsareconcluded;or(cc)securesfromtheholderof
the lienan agreement satisfactoryto Lender thatsubordinatesthe liento thisSecurityInstrument

(collectively,the"RequiredActions").IfLenderdeterminesthatany partofthePropertyissubjecttoa lien
thathas priorityormay attainpriorityoverthisSecurityInstrumentand Borrowerhas nottakenany ofthe

RequiredActionsinregardtosuch lien,Lendermay giveBorrowera noticeidentifyingthelien.Within10

daysafterthedateon whichthatnoticeisgiven,Borrowermust satisfythelienortakeone ormore ofthe

RequiredActions.
5.PropertyInsurance.

(a)InsuranceRequirement;Coverages.Borrowerrnustkeep theimprovementsnow existingor

subsequentlyerectedon the Propertyinsuredagainstlossby fire,hazardsincludedwithinthe term
"extendedcoverage,"and any otherhazardsincluding,butnotlimitedto,earthquakes,winds,and floods,
forwhichLenderrequiresinsurance.Borrowermust maintainthetypesofinsuranceLenderrequiresinthe
amounts (includingdeductiblelevels)and forthe periodsthatLenderrequires.What Lenderrequires
pursuantto the precedingsentencescan change duringthe term ofthe Loan,and may exceed any
minimum coveragerequiredby ApplicableLaw.Borrowermay choosetheinsurancecarrierprovidingthe
insurance,subjectto Lender'srightto disapproveBorrower'schoice,which rightwillnotbe exercised

unreasonably.
(b)Failureto MaintainInsurance.IfLenderhas a reasonablebasistobelievethatBorrowerhas

failedtomaintainanyoftherequiredinsurancecoveragesdescribedabove,Lendermay obtaininsurance

coverage,atLender'soptionand atBorrower'sexpense.Unlessrequiredby ApplicableLaw, Lenderis
underno obligationtoadvancepremiums for,ortoseek toreinstate,any priorlapsedcoverageobtained

by Borrower.Lenderisunderno obligationtopurchaseany particulartypeoramount ofcoverageand may
selecttheproviderofsuch insuranceinitssolediscretion.Beforepurchasingsuch coverage,Lenderwill

notifyBorrowerifrequiredtodo so underApplicableLaw.Any suchcoveragewillinsureLender,butmight
notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstany risk,
hazard,or liabilityand mightprovidegreateror lessercoveragethanwas previouslyineffect,butnot

exceedingthecoveragerequiredunderSection5(a).Borroweracknowledgesthatthecostoftheinsurance

coverageso obtainedmay significantlyexceedthecostofinsurancethatBorrowercouldhave obtained.

Any amountsdisbursedby LenderforcostsassociatedwithreinstatingBorrower'sinsurancepolicyorwith

placingnew insuranceunderthisSection5 willbecome additionaldebtofBorrowersecuredbythisSecurity
Instrument.These amounts willbearinterestattheNote ratefromthedateofdisbursementand willbe

payable,withsuchinterest,upon noticefromLendertoBorrowerrequestingpayment.
(c)InsurancePolicies.Allinsurancepoliciesrequiredby Lenderand renewalsofsuch policies:(i)

willbe subjecttoLender'srighttodisapprovesuch policies;(ii)must includea standardmortgageclause;
and (iii)must name Lenderas mortgageeand/oras an additionallosspayee.Lenderwillhavetherightto
holdthepoliciesand renewalcertificates.IfLenderrequires,BorrowerwillpromptlygivetoLenderproofof

paidpremiums and renewalnotices.IfBorrowerobtainsany form ofinsurancecoverage,nototherwise

requiredby Lender,fordamage to,ordestructionof,theProperty,such policymust includea standard

mortgageclauseand must name Lenderas mortgageeand/oras an additionallosspayee.
(d)ProofofLoss;ApplicationofProceeds.Intheeventofloss,Borrowermust givepromptnotice

totheinsurancecarrierand Lender.Lendermay make proofoflossifnotmade promptlyby Borrower.Any
insuranceproceeds,whetherornottheunderlyinginsurancewas requiredby Lender,willbe appliedto
restorationorrepairoftheProperty,ifLenderdeems therestorationorrepairtobe economicallyfeasible
and determinesthatLender'ssecuritywillnotbe lessenedbysuch restorationorrepair.

IfthePropertyistobe repairedorrestored,Lenderwilldisbursefromtheinsuranceproceedsany
initialamountsthatarenecessarytobegintherepairorrestoration,subjecttoany restrictionsapplicableto
Lender.Duringthe subsequentrepairand restorationperiod,Lenderwillhave the rightto holdsuch
insuranceproceedsuntilLenderhas had an opportunitytoinspectsuch Propertytoensurethework has
been completedto Lender'ssatisfaction(whichmay includesatisfyingLender'sminimum eligibility
requirementsforpersonsrepairingtheProperty,including,butnotlimitedto,licensing,bond,and insurance
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requirements)providedthatsuchinspectionmust be undertakenpromptly.Lendermay disburseproceeds
fortherepairsand restorationina singlepayment or ina seriesof progresspayments as thework is

completed,dependingon thesizeoftherepairor restoration,theterms ofthe repairagreement,and
whetherBorrowerisinDefaulton theLoan.Lendermay make suchdisbursementsdirectlytoBorrower,to
thepersonrepairingorrestoringtheProperty,orpayablejointlytoboth.Lenderwillnotbe requiredtopay
Borroweranyinterestorearningson suchinsuranceproceedsunlessLenderand Borroweragreeinwriting
orApplicableLaw requiresotherwise.Fees forpublicadjusters,orotherthirdparties,retainedby Borrower
willnotbe paidoutoftheinsuranceproceedsand willbe thesoleobligationofBorrower.

IfLenderdeems therestorationorrepairnottobe economicallyfeasibleorLender'ssecuritywould
be lessenedby such restorationorrepair,theinsuranceproceedswillbe appliedtothesums securedby
thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.Such insurance

proceedswillbe appliedintheorderthatPartialPayments areappliedinSection2(b).
(e)InsuranceSettlements;Assignment ofProceeds.IfBorrowerabandonstheProperty,Lender

may file,negotiate,and settleany availableinsuranceclaimand relatedmatters.IfBorrowerdoes not

respondwithin30 daystoa noticefromLenderthattheinsurancecarrierhasofferedtosettlea claim,then
Lendermay negotiateand settletheclaim.The 30-dayperiodwillbeginwhen thenoticeisgiven.Ineither
event,or ifLender acquiresthe Propertyunder Section26 or otherwise,Borrowerisunconditionally
assigningtoLender(i)Borrower'srightstoany insuranceproceedsinan amount nottoexceedtheamounts

unpaidundertheNoteand thisSecurityInstrument,and (ii)any otherofBorrower'srights(otherthanthe

rightto any refundofunearnedpremiums paidby Borrower)underallinsurancepoliciescoveringthe

Property,totheextentthatsuch rightsare applicabletothecoverageoftheProperty.IfLenderfiles,
negotiates,orsettlesa claim,Borroweragreesthatany insuranceproceedsmay be made payabledirectly
toLenderwithouttheneed toincludeBorroweras an additionallosspayee.Lendermay usetheinsurance

proceedseithertorepairorrestoretheProperty(asprovidedinSection5(d))ortopay amounts unpaid
undertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy. Borrowermust occupy,establish,and use the Propertyas Borrower'sprincipal
residencewithin60 days aftertheexecutionofthisSecurityInstrumentand must continuetooccupythe

Propertyas Borrower'sprincipalresidenceforatleastone yearafterthedateofoccupancy,unlessLender
otherwiseagrees inwriting,which consentwillnot be unreasonablywithheld,or unlessextenuating
circumstancesexistthatarebeyond Borrower'scontrol.

7.Preservation,Maintenance,and Protectionof the Property;Inspections.Borrowerwillnot

destroy,damage,orimpairtheProperty,allowthePropertytodeteriorate,orcommitwasteon theProperty.
WhetherornotBorrowerisresidingintheProperty,BorrowermustmaintainthePropertyinordertoprevent
the Propertyfrom deterioratingor decreasinginvaluedue to itscondition.UnlessLenderdetermines

pursuanttoSection5 thatrepairorrestorationisnoteconomicallyfeasible,Borrowerwillpromptlyrepair
thePropertyifdamaged toavoidfurtherdeteriorationordamage.

IfinsuranceorcondemnationproceedsarepaidtoLenderinconnectionwithdamage to,orthetaking
of,theProperty,Borrowerwillbe responsibleforrepairingor restoringthePropertyonlyifLenderhas
releasedproceedsforsuch purposes.Lendermay disburseproceedsfortherepairsand restorationina

singlepaymentorina seriesofprogresspaymentsas thework iscompleted,dependingon thesizeofthe

repairorrestoration,thetermsoftherepairagreement,and whetherBorrowerisinDefaulton theLoan.
Lender may make such disbursementsdirectlyto Borrower,to the person repairingor restoringthe

Property,orpayablejointlytoboth.Iftheinsuranceorcondemnationproceedsarenotsufficienttorepair
orrestoretheProperty,Borrowerremainsobligatedtocompletesuch repairorrestoration.

Lendermay make reasonableentriesupon and inspectionsoftheProperty.IfLenderhasreasonable

cause,Lendermay inspecttheinterioroftheimprovementson theProperty.LenderwillgiveBorrower
noticeatthetimeoforpriortosuchan interiorinspectionspecifyingsuch reasonablecause.

8.Borrower'sLoan Application.Borrowerwillbe inDefaultif,duringtheLoan applicationprocess,
Borrowerorany personsorentitiesactingatBorrower'sdirectionorwithBorrower'sknowledgeorconsent

gave materiallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailedtoprovide
Lenderwithmaterialinformation)inconnectionwiththe Loan,including,butnotlimitedto,overstating
Borrower'sincomeorassets,understatingorfailingtoprovidedocumentationofBorrower'sdebtobligations
and liabilities,and misrepresentingBorrower'soccupancy or intendedoccupancy of the Propertyas
Borrower'sprincipalresidence.
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9.ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.

(a)ProtectionofLender'sInterest.If:(i)Borrowerfailstoperformthecovenantsand agreements
containedinthisSecurityInstrument;(ii)thereisa legalproceedingor governmentorderthatmight
significantlyaffectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument(suchas a

proceedinginbankruptcy,probate,forcondemnationorforfeiture,forenforcementofa lienthathaspriority
or may attainpriorityoverthisSecurityInstrument,or to enforcelaws or regulations);or (iii)Lender

reasonablybelievesthatBorrowerhasabandoned theProperty,thenLendermay do and payforwhatever
isreasonableorappropriatetoprotectLender'sinterestinthePropertyand/orrightsunderthisSecurity
Instrument,includingprotectingand/orassessingthevalueoftheProperty,and securingand/orrepairing
theProperty.Lender'sactionsmay include,butarenotlimitedto:(1)payingany sums securedby a lien
thathas priorityormay attainpriorityoverthisSecurityInstrument;(II)appearingincourt;and (111)paying:
(A)reasonableattorneys'feesand costs;(B)propertyinspectionand valuationfees;and (C)otherfees
incurredforthepurposeofprotectingLender'sinterestinthePropertyand/orrightsunderthisSecurity
Instrument,includingitssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,but
isnotlimitedto,exteriorand interiorinspectionsoftheProperty,enteringthePropertytomake repairs,
changinglocks,replacingorboardingup doorsandwindows,drainingwaterfrompipes,eliminatingbuilding
orothercode violationsordangerousconditions,and havingutilitiesturnedon oroff.AlthoughLendermay
takeactionunderthisSection9,Lenderisnotrequiredtodo so and isnotunderany dutyorobligationto
do so.Lenderwillnotbe liablefornottakinganyorallactionsauthorizedunderthisSection9.

(b)Avoiding Foreclosure;MitigatingLosses. IfBorrowerisinDefault,Lender may work with
Borrowertoavoidforeclosureand/ormitigateLender'spotentiallosses,butisnotobligatedtodo so unless

requiredby ApplicableLaw. Lender may take reasonableactionsto evaluateBorrowerforavailable
alternativestoforeclosure,including,butnotlimitedto,obtainingcreditreports,titlereports,titleinsurance,
propertyvaluations,subordinationagreements,and third-partyapprovals.Borrower authorizesand
consentstotheseactions.Any costsassociatedwithsuchlossmitigationactivitiesmay be paidby Lender
and recoveredfromBorroweras describedbelowinSection9(c),unlessprohibitedbyApplicableLaw.

(c)AdditionalAmounts Secured. Any amounts disbursedby Lender underthisSection9 will
become additionaldebtofBorrowersecuredbythisSecurityInstrument.These amounts may bearinterest
attheNote ratefromthedateofdisbursementand willbe payable,withsuch interest,upon noticefrom
LendertoBorrowerrequestingpayment.

(d)LeaseholdTerms. IfthisSecurityInstrumentison a leasehold,Borrowerwillcomplywithallthe

provisionsofthelease.IfBorroweracquiresfeetitletotheProperty,theleaseholdand thefeetitlewillnot

merge unlessLenderagreestothemergerinwriting.
10.Assignment ofRents.

(a)Assignment of Rents. Ifthe Propertyisleasedto,used by,or occupiedby a thirdparty
("Tenant"),Borrowerisunconditionallyassigningand transferringtoLenderany Rents,regardlessofto
whom theRentsarepayable.BorrowerauthorizesLendertocollecttheRents,and agreesthateachTenant
willpaytheRentstoLender.However,BorrowerwillreceivetheRentsuntil(i)Lenderhas givenBorrower
noticeofDefaultpursuanttoSection26,and (ii)LenderhasgivennoticetotheTenantthattheRentsare
to be paidto Lender.ThisSection10 constitutesan absoluteassignmentand notan assignmentfor
additionalsecurityonly.

(b)NoticeofDefault.IfLendergivesnoticeofDefaulttoBorrower:(i)allRentsreceivedby Borrower
must be heldby Borroweras trusteeforthebenefitofLenderonly,tobe appliedtothesums securedby
theSecurityInstrument;(ii)Lenderwillbe entitledtocollectand receivealloftheRents;(iii)Borrower

agreestoinstructeach TenantthatTenant istopay allRentsdue and unpaidtoLenderupon Lender's
writtendemand totheTenant;(iv)BorrowerwillensurethateachTenantpaysallRentsdue toLenderand
willtakewhateveractionisnecessarytocollectsuchRentsifnotpaidtoLender;(v)unlessApplicableLaw

providesotherwise,allRentscollectedby Lenderwillbe appliedfirsttothecostsoftakingcontrolofand

managing thePropertyand collectingtheRents,including,butnotlimitedto,reasonableattorneys'fees
and costs,receiver'sfees,premiums on receiver'sbonds,repairand maintenancecosts,insurance

premiums,taxes,assessments,and otherchargeson theProperty,and thentoany othersums secured

bythisSecurityInstrument;(vi)Lender,oranyjudiciallyappointedreceiver,willbe liabletoaccountforonly
thoseRents actuallyreceived;and (vii)Lender willbe entitledto have a receiverappointedto take

possessionofand manage thePropertyand collecttheRentsand profitsderivedfromthePropertywithout

any showingastotheinadequacyofthePropertyas security.
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(c)Funds Paidby Lender.IftheRentsarenotsufficienttocoverthecostsoftakingcontrolofand

managingthePropertyand ofcollectingtheRents,anyfundspaidby Lenderforsuchpurposeswillbecome
indebtednessofBorrowertoLendersecuredbythisSecurityInstrumentpursuanttoSection9.

(d)Limitationon Collectionof Rents.Borrowermay notcollectany oftheRentsmore thanone
month inadvanceofthetimewhen theRentsbecome due,exceptforsecurityorsimilardeposits.

(e)No Other Assignment of Rents.Borrowerrepresents,warrants,covenants,and agreesthat
Borrowerhas notsignedany priorassignmentoftheRents,willnotmake any furtherassignmentofthe

Rents,and has notperformed,and willnotperform,any actthatcouldpreventLenderfromexercisingits

rightsunderthisSecurityInstrument.

(f)Controland Maintenance of the Property.Unlessrequiredby ApplicableLaw, Lender,or a
receiverappointedunderApplicableLaw, isnotobligatedtoenterupon,takecontrolof,ormaintainthe

PropertybeforeoraftergivingnoticeofDefaulttoBorrower.However,Lender,ora receiverappointed
underApplicableLaw,may do so atany timewhen BorrowerisinDefault,subjecttoApplicableLaw.

(g)AdditionalProvisions.Any applicationof the Rents willnotcure or waive any Defaultor
invalidateany otherrightorremedy ofLender.ThisSection10 does notrelieveBorrowerofBorrower's

obligationsunderSection6.
ThisSection10 willterminatewhen allthesums securedby thisSecurityInstrumentarepaidinfull.
11.Mortgage Insurance.

(a)Payment of Premiums; Substitutionof Policy;Loss Reserve; Protectionof Lender.If
LenderrequiredMortgageInsuranceas a conditionofmakingtheLoan,Borrowerwillpay thepremiums
requiredto maintainthe Mortgage Insuranceineffect.IfBorrowerwas requiredto make separately
designatedpayments towardthe premiums forMortgage Insurance,and (i)the Mortgage Insurance

coveragerequiredby Lenderceases forany reasonto be availablefrom the mortgage insurerthat

previouslyprovidedsuch insurance,or (ii)Lenderdeterminesinitssolediscretionthatsuch mortgage
insurerisno longereligibletoprovidetheMortgageInsurancecoveragerequiredby Lender,Borrowerwill

pay the premiums requiredto obtaincoverage substantiallyequivalentto the Mortgage Insurance

previouslyineffect,ata costsubstantiallyequivalenttothecosttoBorroweroftheMortgageInsurance

previouslyineffect,froman alternatemortgageinsurerselectedby Lender.
IfsubstantiallyequivalentMortgageInsurancecoverageisnotavailable,Borrowerwillcontinueto

pay to Lenderthe amount ofthe separatelydesignatedpayments thatwere due when the insurance

coverageceasedtobe ineffect.Lenderwillaccept,use,and retainthesepaymentsas a non-refundable
lossreserveinlieuofMortgageInsurance.Such lossreservewillbe non-refundable,even when theLoan
ispaidinfull,and Lenderwillnotbe requiredtopayBorrowerany interestorearningson such lossreserve.

Lenderwillno longerrequirelossreservepaymentsifMortgageInsurancecoverage(intheamount
and forthe periodthatLender requires)providedby an insurerselectedby Lender againbecomes

available,isobtained,and Lender requiresseparatelydesignatedpayments towardthe premiums for

MortgageInsurance.
IfLenderrequiredMortgageInsuranceas a conditionofmakingtheLoanand Borrowerwas required

tomake separatelydesignatedpaymentstowardthepremiumsforMortgageInsurance,Borrowerwillpay
the premiums requiredto maintainMortgage Insuranceineffect,or to providea non-refundableloss

reserve,untilLender'srequirementforMortgageInsuranceends inaccordancewithanywrittenagreement
between Borrowerand Lenderprovidingforsuchterminationoruntilterminationisrequiredby Applicable
Law. NothinginthisSection11 affectsBorrower'sobligationtopay interestattheNoterate.

(b)Mortgage InsuranceAgreements. MortgageInsurancereimbursesLenderforcertainlosses
Lendermay incurifBorrowerdoes notrepaytheLoan as agreed.Borrowerisnota partytotheMortgage
Insurancepolicyorcoverage.

Mortgageinsurersevaluatetheirtotalriskon allsuch insuranceinforcefromtimetotime,and may
enterintoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.These agreements
may requirethemortgageinsurertomake paymentsusingany sourceoffundsthatthemortgageinsurer

may have available(whichmay includefundsobtainedfromMortgageInsurancepremiums).
As a resultoftheseagreements,Lender,anotherinsurer,any reinsurer,any otherentity,or any

affiliateofany oftheforegoing,may receive(directlyorindirectly)amounts thatderivefrom (ormightbe
characterizedas)a portionofBorrower'spaymentsforMortgageInsurance,inexchange forsharingor

modifyingthe mortgageinsurer'srisk,or reducinglosses.Any such agreementswillnot:(i)affectthe
amounts thatBorrowerhas agreedto pay forMortgageInsurance,or any othertermsoftheLoan;(ii)
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increasetheamount Borrowerwillowe forMortgageInsurance;(iii)entitleBorrowertoany refund;or(iv)
affectthe rightsBorrowerhas,ifany,withrespecttotheMortgageInsuranceunderthe Homeowners
ProtectionActof1998(12U.S.C.§ 4901 etseq.),as itmay be amended fromtimetotime,oranyadditional
orsuccessorfederallegislationorregulationthatgovernsthesame subjectmatter("HPA").These rights
undertheHPA may includetherighttoreceivecertaindisclosures,torequestand obtaincancellationof
theMortgageInsurance,tohave theMortgageInsuranceterminatedautomatically,and/ortoreceivea
refundof any Mortgage Insurancepremiums thatwere unearnedatthe timeof such cancellationor
termination.

12.Assignment and ApplicationofMiscellaneousProceeds;Forfeiture.

(a)Assignment of MiscellaneousProceeds.Borrowerisunconditionallyassigningthe rightto
receiveallMiscellaneousProceedstoLenderand agreesthatsuchamountswillbe paidtoLender.

(b)Applicationof MiscellaneousProceeds upon Damage to Property.Ifthe Propertyis

damaged, any MiscellaneousProceedswillbe appliedtorestorationorrepairoftheProperty,ifLender
deems therestorationorrepairtobe economicallyfeasibleand Lender'ssecuritywillnotbe lessenedby
suchrestorationorrepair.Duringsuchrepairand restorationperiod,Lenderwillhavetherighttoholdsuch
MiscellaneousProceedsuntilLenderhas had an opportunitytoinspectthePropertytoensurethework
has been completedto Lender'ssatisfaction(whichmay includesatisfyingLender'sminimum eligibility
requirementsforpersonsrepairingtheProperty,including,butnotlimitedto,licensing,bond,and insurance

requirements)providedthatsuch inspectionmust be undertakenpromptly.Lendermay payfortherepairs
and restorationina singledisbursementorina seriesofprogresspayments as thework iscompleted,
dependingon thesizeoftherepairorrestoration,thetermsoftherepairagreement,and whetherBorrower
isinDefaultontheLoan.Lendermay make suchdisbursementsdirectlytoBorrower,tothepersonrepairing
or restoringthe Property,or payablejointlyto both.UnlessLenderand Borroweragree inwritingor

ApplicableLaw requiresinteresttobe paidon such MiscellaneousProceeds,Lenderwillnotbe required
topay Borrowerany interestorearningson such MiscellaneousProceeds.IfLenderdeems therestoration
orrepairnottobe economicallyfeasibleor Lender'ssecuritywould be lessenedby such restorationor

repair,theMiscellaneousProceedswillbe appliedtothesums securedbythisSecurityInstrument,whether
ornotthendue,withtheexcess,ifany,paidtoBorrower.Such MiscellaneousProceedswillbe appliedin
theorderthatPartialPayments areappliedinSection2(b).

(c)ApplicationofMiscellaneousProceeds upon Condemnation, Destruction,orLoss inValue
of the Property.Inthe eventofa totaltaking,destruction,or lossinvalueofthe Property,allofthe
MiscellaneousProceedswillbe appliedtothesums securedby thisSecurityInstrument,whetherornot
thendue,withtheexcess,ifany,paidtoBorrower.

In the eventof a partialtaking,destruction,or lossinvalueof the Property(each,a "Partial

Devaluation")where thefairmarketvalueofthe PropertyimmediatelybeforethePartialDevaluationis

equaltoorgreaterthantheamount ofthesums securedby thisSecurityInstrumentimmediatelybefore
thePartialDevaluation,a percentageoftheMiscellaneousProceedswillbe appliedtothesums secured

by thisSecurityInstrumentunlessBorrowerand Lenderotherwiseagree inwriting.The amount ofthe
MiscellaneousProceeds thatwillbe so appliedisdeterminedby multiplyingthe totalamount of the
MiscellaneousProceedsby a percentagecalculatedby taking(i)thetotalamount ofthesums secured

immediatelybeforethe PartialDevaluation,and dividingitby (ii)thefairmarketvalueofthe Property
immediatelybeforethePartialDevaluation.Any balanceoftheMiscellaneousProceedswillbe paidto
Borrower.

Intheeventofa PartialDevaluationwhere thefairmarketvalueofthePropertyimmediatelybefore
the PartialDevaluationislessthan the amount of the sums securedimmediatelybeforethe Partial

Devaluation,allof the MiscellaneousProceedswillbe appliedto the sums securedby thisSecurity
Instrument,whetherornotthesums arethendue,unlessBorrowerand Lenderotherwiseagreeinwriting.

(d)Settlementof Claims.Lenderisauthorizedtocollectand applytheMiscellaneousProceeds
eithertothesums securedby thisSecurityInstrument,whetherornotthendue,ortorestorationorrepair
oftheProperty,ifBorrower(i)abandonstheProperty,or(ii)failstorespondtoLenderwithin30 days after
thedateLendernotifiesBorrowerthattheOpposingParty(asdefinedinthenextsentence)offerstosettle
a claimfordamages. "OpposingParty"means thethirdpartythatowes Borrowerthe Miscellaneous
Proceedsorthepartyagainstwhom Borrowerhasa rightofactioninregardtotheMiscellaneousProceeds.

(e)ProceedingAffectingLender'sInterestintheProperty.Borrowerwillbe inDefaultifanyaction
orproceedingbegins,whethercivilorcriminal,that,inLender'sjudgment,couldresultinforfeitureofthe
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Propertyor othermaterialimpairmentof Lender'sinterestinthe Propertyor rightsunderthisSecurity
Instrument.Borrowercan curesuch a Defaultand,ifaccelerationhas occurred,reinstateas providedin
Section20,by causingtheactionorproceedingtobe dismissedwitha rulingthat,inLender'sjudgment,
precludesforfeitureofthePropertyorothermaterialimpairmentofLender'sinterestinthePropertyorrights
underthisSecurityInstrument.BorrowerisunconditionallyassigningtoLendertheproceedsofany award
orclaimfordamages thatareattributabletotheimpairmentofLender'sinterestintheProperty,which
proceedswillbe paidtoLender.AllMiscellaneousProceedsthatarenotappliedtorestorationorrepairof
thePropertywillbe appliedintheorderthatPartialPayments areappliedinSection2(b).

13.Borrower Not Released;Forbearanceby Lender Not a Waiver.Borrowerorany Successorin
InterestofBorrowerwillnotbe releasedfromliabilityunderthisSecurityInstrumentifLenderextendsthe
timeforpaymentormodifiestheamortizationofthesums securedbythisSecurityInstrument.Lenderwill
notbe requiredtocommence proceedingsagainstany SuccessorinInterestofBorrower,ortorefuseto
extendtimeforpaymentorotherwisemodifyamortizationofthesums securedbythisSecurityInstrument,
by reasonofany demand made by theoriginalBorrowerorany SuccessorsinInterestofBorrower.Any
forbearanceby Lenderinexercisingany rightorremedy including,withoutlimitation,Lender'sacceptance
ofpaymentsfromthirdpersons,entities,orSuccessorsinInterestofBorrowerorinamounts lessthanthe
amount thendue,willnotbe a waiverof,orprecludetheexerciseof,any rightorremedy by Lender.

14. Jointand Several Liability;Signatories;Successors and Assigns Bound. Borrower's

obligationsand liabilityunderthisSecurityInstrumentwillbejointand several.However,any Borrowerwho

signsthisSecurityInstrumentbutdoes notsigntheNote:(a)signsthisSecurityInstrumenttomortgage,
grant,and conveysuch Borrower'sinterestinthePropertyunderthetermsofthisSecurityInstrument;(b)
signsthisSecurityInstrumenttowaiveany applicableinchoaterightssuch as dower and curtesyand any
availablehomesteadexemptions;(c)signsthisSecurityInstrumenttoassignany MiscellaneousProceeds,
Rents,orotherearningsfromthePropertytoLender;(d)isnotpersonallyobligatedtopay thesums due
undertheNoteorthisSecurityInstrument;and (e)agreesthatLenderand any otherBorrowercan agree
toextend,modify,forbear,or make any accommodationswithregardtotheterms ofthe Note or this

SecurityInstrumentwithoutsuch Borrower'sconsentand withoutaffectingsuch Borrower'sobligations
underthisSecurityInstrument.

Subjectto the provisionsof Section19,any Successorin Interestof Borrowerwho assumes
Borrower'sobligationsunderthisSecurityInstrumentinwriting,and isapprovedby Lender,willobtainall
ofBorrower'srights,obligations,and benefitsunderthisSecurityInstrument.Borrowerwillnotbe released
from Borrower'sobligationsand liabilityunderthisSecurityInstrumentunlessLender agreesto such
releaseinwriting.

15.Loan Charges.
(a)Tax and Flood DeterminationFees.Lendermay requireBorrowertopay (i)a one-timecharge

fora realestatetaxverificationand/orreportingserviceused by LenderinconnectionwiththisLoan,and

(ii)either(A)a one-timechargeforfloodzone determination,certification,and trackingservices,or(B)a
one-timechargeforfloodzone determinationand certificationservicesand subsequentchargeseachtime

remappingsor similarchanges occurthatreasonablymightaffectsuch determinationor certification.
Borrowerwillalso be responsibleforthe payment of any fees imposed by the FederalEmergency
Management Agency,orany successoragency,atany timeduringtheLoan term,inconnectionwithany
floodzone determinations.

(b)DefaultCharges. IfpermittedunderApplicableLaw, Lender may charge Borrowerfeesfor
servicesperformedinconnectionwithBorrower'sDefaulttoprotectLender'sinterestinthePropertyand

rightsunderthisSecurityInstrument,including:(i)reasonableattorneys'fees and costs;(ii)property
inspection,valuation,mediation,and lossmitigationfees;and (iii)otherrelatedfees.

(c)Permissibilityof Fees.Inregardtoany otherfees,theabsence ofexpressauthorityinthis

SecurityInstrumenttochargea specificfeetoBorrowershouldnotbe construedas a prohibitionon the

chargingofsuchfee.Lendermay notchargefeesthatareexpresslyprohibitedbythisSecurityInstrument
orbyApplicableLaw.

(d)SavingsClause.IfApplicableLaw setsmaximum loancharges,and thatlawisfinallyinterpreted
so thattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceed
thepermittedlimits,then(i)any such loanchargewillbe reducedby theamount necessarytoreducethe

chargetothepermittedlimit,and (ii)any sums alreadycollectedfromBorrowerwhichexceededpermitted
limitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundby reducingtheprincipalowed
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undertheNoteorby makinga directpaymenttoBorrower.Ifa refundreducesprincipal,thereductionwill
be treatedas a partialprepaymentwithoutany prepaymentcharge(whetherornota prepaymentcharge
isprovidedforundertheNote).To theextentpermittedby ApplicableLaw,Borrower'sacceptanceofany
such refundmade by directpayment toBorrowerwillconstitutea waiverofany rightofactionBorrower

mighthave arisingoutofsuchovercharge.
16.Notices;Borrower'sPhysicalAddress.AIInoticesgivenby BorrowerorLenderinconnection

withthisSecurityInstrumentmust be inwriting.
(a)Noticesto Borrower.UnlessApplicableLaw requiresa differentmethod,any writtennoticeto

BorrowerinconnectionwiththisSecurityInstrumentwillbe deemed tohave been giventoBorrowerwhen

(i)mailedby firstclassmail,or(ii)actuallydeliveredtoBorrower'sNoticeAddress(asdefinedinSection

16(c)below)ifsentbymeans otherthanfirstclassmailorElectronicCommunication(asdefinedinSection

16(b)below).Noticetoany one BorrowerwillconstitutenoticetoallBorrowersunlessApplicableLaw

expresslyrequiresotherwise.Ifany noticetoBorrowerrequiredbythisSecurityInstrumentisalsorequired
underApplicableLaw, theApplicableLaw requirementwillsatisfythecorrespondingrequirementunder
thisSecurityInstrument.

(b)ElectronicNoticeto Borrower.Unlessanotherdeliverymethod isrequiredby ApplicableLaw,
Lender may providenoticeto Borrower by e-mailor otherelectroniccommunication("Electronic
Communication")if:(i)agreedtoby Lenderand Borrowerinwriting;(ii)Borrowerhas providedLenderwith
Borrower'se-mailorotherelectronicaddress("ElectronicAddress");(iii)LenderprovidesBorrowerwiththe

optionto receivenoticesby firstclassmailor by othernon-ElectronicCommunicationinsteadof by
ElectronicCommunication;and (iv)LenderotherwisecomplieswithApplicableLaw.Any noticetoBorrower
sentby ElectronicCommunicationinconnectionwiththisSecurityInstrumentwillbe deemed tohave been

giventoBorrowerwhen sentunlessLenderbecomes aware thatsuch noticeisnotdelivered.IfLender
becomes awarethatany noticesentby ElectronicCommunicationisnotdelivered,Lenderwillresendsuch
communicationtoBorrowerby firstclassmailorby othernon-ElectronicCommunication.Borrowermay
withdrawtheagreementtoreceiveElectronicCommunicationsfromLenderatanytimebyprovidingwritten
noticetoLenderofBorrower'swithdrawalofsuchagreement.

(c)Borrower'sNoticeAddress.The addresstowhich Lenderwillsend Borrowernotice("Notice
Address")willbethePropertyAddressunlessBorrowerhasdesignateda differentaddressbywrittennotice
toLender.IfLenderand Borrowerhave agreedthatnoticemay be givenby ElectronicCommunication,
then Borrowermay designatean ElectronicAddress as NoticeAddress.Borrowerwillpromptlynotify
LenderofBorrower'schangeofNoticeAddress,includingany changestoBorrower'sElectronicAddressif

designatedas NoticeAddress.IfLenderspecifiesa procedureforreportingBorrower'schange ofNotice
Address,thenBorrowerwillreporta change ofNoticeAddressonlythroughthatspecifiedprocedure.

(d)NoticestoLender.Any noticetoLenderwillbe givenby deliveringitorby mailingitbyfirstclass
mailtoLender'saddressstatedinthisSecurityInstrumentunlessLenderhasdesignatedanotheraddress

(includingan ElectronicAddress)by noticeto Borrower.Any noticeinconnectionwiththisSecurity
Instrumentwillbe deemed tohave been giventoLenderonlywhen actuallyreceivedby LenderatLender's

designatedaddress(whichmay includean ElectronicAddress).Ifany noticetoLenderrequiredby this

SecurityInstrumentisalsorequiredunderApplicableLaw,theApplicableLaw requirementwillsatisfythe

correspondingrequirementunderthisSecurityInstrument.

(e)Borrower'sPhysicalAddress. Inadditionto the designatedNoticeAddress,Borrowerwill

provideLenderwiththeaddresswhere Borrowerphysicallyresides,ifdifferentfromthePropertyAddress,
and notifyLenderwheneverthisaddresschanges.

17.Governing Law; Severability;RulesofConstruction.ThisSecurityInstrumentisgovernedby
federallawand thelawoftheStateofUtah.Allrightsand obligationscontainedinthisSecurityInstrument
are subjectto any requirementsand limitationsof ApplicableLaw. Ifany provisionof thisSecurity
InstrumentortheNoteconflictswithApplicableLaw (i)such conflictwillnotaffectotherprovisionsofthis

SecurityInstrumentor theNote thatcan be giveneffectwithouttheconflictingprovision,and (ii)such

conflictingprovision,totheextentpossible,willbe consideredmodifiedtocomplywithApplicableLaw.

ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractoritmightbe silent,but
suchsilenceshouldnotbe construedas a prohibitionagainstagreementby contract.Any actionrequired
underthisSecurityInstrumenttobe made inaccordancewithApplicableLaw istobe made inaccordance
withtheApplicableLaw ineffectatthetimetheactionisundertaken.
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As used inthisSecurityInstrument:(a)words inthesingularwillmean and includethepluraland
viceversa;(b)theword "may" givessolediscretionwithoutany obligationtotakeany action;(c)any
referenceto"Section"inthisdocument refersto SectionscontainedinthisSecurityInstrumentunless
otherwisenoted;and (d)theheadingsand captionsareinsertedforconvenienceofreferenceand do not
define,limit,ordescribethescopeorintentofthisSecurityInstrumentorany particularSection,paragraph,
orprovision.

18. Borrower'sCopy. One Borrowerwillbe givenone copy of the Note and of thisSecurity
Instrument.

19.TransferofthePropertyora BeneficialInterestinBorrower.ForpurposesofthisSection19

only,"InterestintheProperty"means any legalor beneficialinterestintheProperty,including,butnot
limitedto,thosebeneficialintereststransferredina bond fordeed,contractfordeed,installmentsales
contract,orescrowagreement,theintentofwhichisthetransferoftitleby Borrowertoa purchaserata
futuredate.

Ifallorany partofthePropertyorany InterestinthePropertyissoldortransferred(orifBorroweris
nota naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender'spriorwritten
consent,Lendermay requireimmediatepayment infullofallsums securedby thisSecurityInstrument.
However,LenderwillnotexercisethisoptionifsuchexerciseisprohibitedbyApplicableLaw.

IfLenderexercisesthisoption,LenderwillgiveBorrowernoticeof acceleration.The noticewill

providea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection16
withinwhichBorrowermust payallsums securedby thisSecurityInstrument.IfBorrowerfailstopaythese
sums priorto,or upon,theexpirationofthisperiod,Lendermay invokeany remediespermittedby this

SecurityInstrumentwithoutfurthernoticeordemand on Borrowerand willbe entitledtocollectallexpenses
incurredinpursuingsuchremedies,including,butnotlimitedto:(a)reasonableattorneys'feesand costs;
(b)propertyinspectionand valuationfees;and (c)otherfeesincurredtoprotectLender'sInterestinthe

Propertyand/orrightsunderthisSecurityInstrument.
20. Borrower's Right to Reinstatethe Loan afterAcceleration.IfBorrowermeets certain

conditions,Borrowerwillhave the rightto reinstatethe Loan and have enforcementof thisSecurity
Instrumentdiscontinuedatany timeup tothelaterof (a)fivedays beforeany foreclosuresaleofthe

Property,or(b)suchotherperiodas ApplicableLaw mightspecifyfortheterminationofBorrower'srightto
reinstate.ThisrighttoreinstatewillnotapplyinthecaseofaccelerationunderSection19.

To reinstatetheLoan,Borrowermust satisfyallofthefollowingconditions:(aa)payLenderallsums
thatthenwouldbe due underthisSecurityInstrumentand theNoteas ifno accelerationhad occurred;(bb)
cureany DefaultofanyothercovenantsoragreementsunderthisSecurityInstrumentortheNote;(cc)pay
allexpenses incurredinenforcingthisSecurityInstrumentortheNote,including,butnotlimitedto:(i)
reasonableattorneys'feesand costs;(ii)propertyinspectionand valuationfees;and (iii)otherfeesincurred
toprotectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrumentortheNote;and

(dd)takesuch actionas Lendermay reasonablyrequiretoassurethatLender'sinterestintheProperty
and/orrightsunderthisSecurityInstrumentortheNote,and Borrower'sobligationtopaythesums secured

bythisSecurityInstrumentortheNote,willcontinueunchanged.
Lendermay requirethatBorrowerpaysuchreinstatementsums and expensesinone ormore ofthe

followingforms,as selectedby Lender:(aaa)cash;(bbb)money order;(ccc)certifiedcheck,bank check,
treasurer'scheck,orcashier'scheck,providedanysuchcheckisdrawn upon an institutionwhose deposits
areinsuredby a U.S.federalagency,instrumentality,orentity;or(ddd)ElectronicFund Transfer.Upon
Borrower'sreinstatementoftheLoan,thisSecurityInstrumentand obligationssecuredby thisSecurity
Instrumentwillremainfullyeffectiveas ifno accelerationhad occurred.

21.Saleof Note.The Note ora partialinterestintheNote,togetherwiththisSecurityInstrument,
may be soldorotherwisetransferredone ormore times.Upon sucha saleorothertransfer,allofLender's

rightsand obligationsunderthisSecurityInstrumentwillconveytoLender'ssuccessorsand assigns.
22.Loan Servicer.Lendermay takeanyactionpermittedunderthisSecurityInstrumentthroughthe

Loan Serviceroranotherauthorizedrepresentative,suchas a sub-servicer.Borrowerunderstandsthatthe
Loan ServicerorotherauthorizedrepresentativeofLenderhas therightand authoritytotakeany such
action.

The Loan Servicermay change one ormore timesduringthetermoftheNote.The Loan Servicer

may ormay notbe theholderoftheNote.The Loan Servicerhas therightand authorityto:(a)collect
PeriodicPayments and any otheramounts due undertheNote and thisSecurityInstrument;(b)perform
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any othermortgageloanservicingobligations;and (c)exerciseany rightsundertheNote,thisSecurity
Instrument,and ApplicableLaw on behalfofLender.Ifthereisa change oftheLoan Servicer,Borrower
willbe givenwrittennoticeofthechange whichwillstatethename and addressofthenew Loan Servicer,
theaddresstowhichpaymentsshouldbe made, and any otherinformationRESPA requiresinconnection
witha noticeoftransferofservicing.

23.NoticeofGrievance.UntilBorrowerorLenderhas notifiedtheotherparty(inaccordancewith
Section16)ofan allegedbreachand affordedtheotherpartya reasonableperiodafterthegivingofsuch
noticetotakecorrectiveaction,neitherBorrowernorLendermay commence, join,or be joinedtoany
judicialaction(eitheras an individuallitigantora member ofa class)that(a)arisesfromtheotherparty's
actionspursuanttothisSecurityInstrumentortheNote,or(b)allegesthattheotherpartyhas breached

any provisionofthisSecurityInstrumentortheNote.IfApplicableLaw providesa timeperiodthatmust

elapsebeforecertainactioncan be taken,thattimeperiodwillbe deemed tobe reasonableforpurposes
ofthisSection23.The noticeofDefaultgivento BorrowerpursuanttoSection26(a)and thenoticeof
accelerationgiventoBorrowerpursuanttoSection19 willbe deemed tosatisfythenoticeand opportunity
totakecorrectiveactionprovisionsofthisSection23.

24.Hazardous Substances.

(a)Definitions.As used inthisSection24:(i)"EnvironmentalLaw" means any ApplicableLaws
where thePropertyislocatedthatrelateto health,safety,orenvironmentalprotection;(ii)"Hazardous
Substances"include(A)thosesubstancesdefinedastoxicorhazardoussubstances,pollutants,orwastes

by EnvironmentalLaw, and (B)thefollowingsubstances:gasoline,kerosene,otherflammableor toxic

petroleumproducts,toxicpesticidesand herbicides,volatilesolvents,materialscontainingasbestosor

formaldehyde,corrosivematerialsor agents,and radioactivematerials;(iii)"EnvironmentalCleanup"
includesanyresponseaction,remedialaction,orremovalaction,asdefinedinEnvironmentalLaw;and (iv)
an "EnvironmentalCondition"means a conditionthatcan cause,contributeto,or otherwisetriggeran
EnvironmentalCleanup.

(b)Restrictionson Use ofHazardous Substances.Borrowerwillnotcauseorpermitthepresence,
use,disposal,storage,orreleaseofany HazardousSubstances,orthreatentoreleaseany Hazardous

Substances,on orintheProperty.Borrowerwillnotdo,norallowanyone elsetodo,anythingaffectingthe

Propertythat:(i)violatesEnvironmentalLaw; (ii)createsan EnvironmentalCondition;or(iii)due tothe

presence,use,orreleaseofa HazardousSubstance,createsa conditionthatadverselyaffectsorcould

adverselyaffectthevalueoftheProperty.The precedingtwosentenceswillnotapplytothepresence,use,
orstorageon thePropertyofsmallquantitiesofHazardousSubstancesthataregenerallyrecognizedto
be appropriatetonormalresidentialusesand tomaintenanceoftheProperty(including,butnotlimitedto,
hazardoussubstancesinconsumer products).

(c)Notices;Remedial Actions.Borrowerwillpromptlygive Lender writtennoticeof:(i)any
investigation,claim,demand, lawsuit,orotheractionby any governmentalorregulatoryagencyorprivate
partyinvolvingthePropertyand any HazardousSubstanceorEnvironmentalLaw ofwhichBorrowerhas
actualknowledge;(ii)any EnvironmentalCondition,includingbut not limitedto,any spilling,leaking,
discharge,release,orthreatofreleaseofany HazardousSubstance;and (iii)any conditioncaused bythe

presence,use,or releaseofa HazardousSubstancethatadverselyaffectsthevalueoftheProperty.If
Borrowerlearns,orisnotifiedby any governmentalorregulatoryauthorityorany privateparty,thatany
removalorotherremediationofany HazardousSubstanceaffectingthePropertyisnecessary,Borrower
willpromptlytakeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw. Nothinginthis

SecurityInstrumentwillcreateany obligationon Lenderforan EnvironmentalCleanup.
25.ElectronicNote Signed withBorrower'sElectronicSignature.IftheNoteevidencingthedebt

forthisLoan iselectronic,Borroweracknowledgesand representstoLenderthatBorrower:(a)expressly
consentedand intendedtosigntheelectronicNote usingan ElectronicSignatureadoptedby Borrower

("Borrower'sElectronicSignature")insteadofsigninga paperNote withBorrower'swrittenpen and ink

signature;(b)didnotwithdrawBorrower'sexpressconsenttosigntheelectronicNote usingBorrower's
ElectronicSignature;(c)understoodthatby signingthe electronicNote usingBorrower'sElectronic

Signature,BorrowerpromisedtopaythedebtevidencedbytheelectronicNoteinaccordancewithitsterms;
and (d)signedtheelectronicNotewithBorrower'sElectronicSignaturewiththeintentand understanding
thatby doingso,Borrowerpromisedtopay thedebtevidencedby theelectronicNoteinaccordancewith
itsterms.
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NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeas follows:
26.Acceleration;Remedies.

(a)NoticeofDefault.Lenderwillgivea noticeofDefaulttoBorrowerpriortoaccelerationfollowing
Borrower'sDefault,exceptthatsuchnoticeofDefaultwillnotbe sentwhen Lenderexercisesitsrightunder
Section19 unlessApplicableLaw providesotherwise.The noticewillspecify,inadditionto any other
informationrequiredby ApplicableLaw: (i)theDefault;(ii)theactionrequiredtocuretheDefault;(iii)a
date,notlessthan30 days(oras otherwisespecifiedby ApplicableLaw)fromthedatethenoticeisgiven
toBorrower,by whichtheDefaultmust be cured;(iv)thatfailuretocuretheDefaulton orbeforethedate

specifiedinthenoticemay resultinaccelerationofthesums securedbythisSecurityInstrumentand sale
oftheProperty;(v)Borrower'srighttoreinstateafteracceleration;and (vi)Borrower'srighttobringa court
actiontodeny theexistenceofa Defaultortoassertany otherdefenseofBorrowertoaccelerationand
sale.

(b)Acceleration;Power of Sale;Expenses. Ifthe Defaultisnotcuredon or beforethedate

specifiedinthenotice,Lendermay requireimmediatepaymentinfullofallsums securedby thisSecurity
Instrumentwithoutfurtherdemand and may invokethepowerofsaleand anyotherremediespermittedby
ApplicableLaw. Lenderwillbe entitledtocollectallexpensesincurredinpursuingtheremediesprovided
inthisSection26, including,but not limitedto:(i)reasonableattorneys'feesand costs;(ii)property
inspectionand valuationfees;and (iii)otherfeesincurredtoprotectLender'sinterestinthePropertyand/or

rightsunderthisSecurityInstrument.

(c)Noticeof Sale;Saleof Property.IfLenderinvokesthepower ofsale,Trusteewillexecutea
writtennoticeoftheoccurrenceofan eventofDefaultand oftheelectiontocausethePropertytobe sold
and willrecordsuch noticeineach countyinwhichany partofthePropertyislocated.LenderorTrustee
willmailcopiesofsuch notice,inthemanner prescribedby ApplicableLaw,toBorrowerand totheother

requiredrecipients.IntheeventBorrowerdoes notcuretheDefaultwithintheperiodthenprescribedby
ApplicableLaw,Trusteewillgivepublicnoticeofthesaletothepersonsand inthemanner prescribedby
ApplicableLaw. At a timepermitted,and inaccordancewithApplicableLaw, Trustee,withoutfurther
demand on Borrower,willsellthePropertyatpublicauctiontothehighestbidderatthetimeand placeand
underthetermsdesignatedinthenoticeofsaleinone ormore parcelsand inanyorderTrusteedetermines

(butsubjecttoany statutoryrightofBorrowertodirecttheorderinwhichtheProperty,ifconsistingof
severalknown lotsorparcels,willbe sold).Trusteemay inaccordancewithApplicableLaw,postponesale
of allor any parcelofthe Propertyby publicannouncement atthe timeand placeof any previously
scheduledsale.Lenderoritsdesigneemay purchasethePropertyatany sale.

(d)Trustee'sDeed; Proceeds of Sale.Trusteewilldelivertothe purchasera Trustee'sdeed

conveyingthePropertywithoutanycovenantorwarranty,expressedorimplied.The recitalsintheTrustee's
deed willbe primafacieevidenceofthetruthofthestatementsmade inthatdeed.Trusteewillapplythe

proceedsofthesaleinthefollowingorder:(i)toallexpensesofthesale,including,butnotlimitedto,
reasonableTrustee'sand attorneys'feesand costs;(ii)toallsums securedbythisSecurityInstrument;and

(iii)any excesstothepersonorpersonslegallyentitledtoitortothecountyclerkofthecountyinwhichthe
saletookplace.

27.Reconveyance. Upon payment of allsums securedby thisSecurityInstrument,Lenderwill

requestTrusteeto reconveythe Propertyand willsurrenderthisSecurityInstrumentand allNotes

evidencingthe debt securedby thisSecurityInstrumentto Trustee.Upon such request,Trusteewill

reconveythe Propertywithoutwarrantytothe personor personslegallyentitledto it.Such personor

personswillpay any recordationcostsassociatedwithsuch reconveyance.Lender may chargesuch

personorpersonsa feeforreconveyingtheProperty,butonlyifthefeeispaidtoa thirdparty(suchasthe

Trustee)forservicesrenderedand thechargingofthefeeispermittedunderApplicableLaw.
28.SubstituteTrustee.Lendermay,fromtimetotime,byitselforthroughtheLoan Servicer,remove

Trusteeand appointa successortrusteetoany TrusteeappointedunderthisSecurityInstrument.Without

conveyanceoftheProperty,thesuccessortrusteewillsucceedtoalltherights,title,power,and duties
conferredupon TrusteeinthisSecurityInstrumentand byApplicableLaw.

29.Request forNotices.BorrowerrequeststhatcopiesofthenoticesofDefaultand salebe sentto
Borrower'saddresswhichisthePropertyAddress.
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BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedinthis

SecurityInstrumentand inany Ridersignedby Borrowerand recordedwithit.

(Seal) (Seal)
-Borrower JEN HANC -Borrower

(Seal) (Seal)
-Borrower JAHE HANCOCK -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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[Space Below This LineForAcknowledgment]

STATE OF UTAH

COUNTY OF E\d2A^

The foregoinginstrumentwas acknowledgedbeforeme this G 20t 1014 (date)by

JENNY HANCOCK

(Seal)

/&' 7 ¾$MÅ£éq My Commission Expires:0 Zl 7-iIton
NotaryPublic

PrintName: h(Ar P coARon Residingat: r nhn(kiv C A \}d

STATE OF UTAH

COUNTY OF 950 is Ê\C P

The foregoinginstrumentwas acknowledgedbeforeme this 6 l7A 107 (date)by

JARED HANCOCK

CHANDLERBRONSON
NOTARYPUBUC•STAT&0FUTAH

COMMISSIONNO.729570
(Seal) ,,.' COMM.EXP.02/21/2027

( %*f4S) f f4dÅfA My Commission Expires:Ddl!l7013
NotaryPublic

PrintName: fn 20 bnSOA Residingat: r D\rD ]
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STATE OF UTAH

COUNTY OF

The foregoinginstrumentwas acknowledgedbeforeme this (date)by

(Seal)

My Commission Expires:
NotaryPublic

PrintName: Residingat:

STATE OF UTAH

COUNTY OF

The foregoinginstrumentwas acknowledgedbeforeme this (date)by

(Seal)

My Commission Expires:
NotaryPublic

PrintName: Residingat:
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LOAN ORIGINATOR & NMLSR ID NUMBER INFORMATION

IndividualLoan Originator'sName NationwideMortgage LicensingSystem And

Registry(NMLSR) Identification(ID)Number
MelissaMeads 1316806

Loan OriginatorOrganization'sName NationwideMortgage LicensingSystem And

Registry(NMLSR) identification(ID)Number
AmericaFirstFederalCreditUnion 412819

ThisInstrumentPreparedBy: AfterRecordingReturnTo:

AmericaFirstFederalCreditUnion PropertyTax I.D.03-240-0031
1344W. 4675 S. FIRST AMERICAN TITLE 91856318LA

Riverdale,UT 84405 UT 9960529.8

$175,000.00

CopyrightOakTreeBusinessSystemsInc.,2023.AllRightsReserved.
OTBS093AUT(7/23)

Page19of19


