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THIRDPARTYLENDER AGREEMENT

THIS THIRD PARTY LENDER AGREEMENT ("Agreement")isdatedthis
21st

_ day
ofJune ,20M ,by andbetweenUNIVERSITYFIRSTFEDERALCREDITUNION ,

("ThirdPartyLender")whose addressis P.0.Box58025,SaltLakeCity,UT84158

and MOUNTAINWESTSMALLBUSINESSFINANCE ,("CDC")whose addressis
2595East3300South,SaltLakeCity,UT84109

RECITALS

1.The ThirdPattyLenderandCDC willprovideseparateloanstotheBorrowerandOperatingCompany,if

any(collectively"Borrower"),accordingtothetermsintheAuthorizationforDebentureGuarantee(SBA
504Loan),asamended ("Authorization").The ThirdPartyLenderwillprovidetermfinancing("Third
PartyLoan"),andtheCDC willprovidealoan("504Loan")fundedby adebentureissuedby theCDC
andguaranteedby theU.S.SmallBusinessAdministration("SBA"),forpurposesoffmancingtheProject
describedintheAuthorization,whichinvolvestheacquisitionand/orimprovementoftherealand/orpersonal
pippertydescribedbelow,andinExhibitA attachedheretoandincorporatedhereinby reference("Project
Property"):

SBA Loan #: 52907891-06

SBA Loan Name: GASKETGUY0FSALTLAKE

Borrower: D&BEN†ERPRISES,ING.&PRIMESERVICELLC

OperatingCompany (ifany):
ThirdPartyLoan Amount: $341,667.00

Term ofThirdPartyLoan: 25 years
IfRealProperty- ProjectPropertyAddress:

Streetaddress:16418N.BeaverDamRd

City,State,Zipcode: Beaverdam,UT84306

AttachLegaldescriptionasan exhibit.
IfPersonalProperty:Describeproperty,includingname ofmanufacturer,name ofequipment,
andapplicableserialnumber(s)orotheridentifyingnumbersforpropertyvaluedat$5000or
more. Attacha detaileddescriptionasan exhibit.

2.ThepartieshaverequiredtheBorrowertograntliensontheProjectPropertytosecuretheseparateloans

advancedby theparties("Common Collateral"),andthelienoftheCDC ("CDC Lien")willbejuniorand

subordinatetothelienoftheThirdPartyLender("ThirdPartyLenderLien"),unlessThirdPartyLender,
CDC andSBA agreeotherwiseinwriting.
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TERMS AND CONDITIONS

Inconsiderationoftheabove,themutualagreementssetforthbelow,andforothergoodand
valuableconsideration,thereceiptandsufficiencyofwhichareherebyacknowledged,thepartiesagreeas
follows:

1. Amount ofThirdPartyLoan. The ThirdPartyLenderrepresentsthattheThirdPartyLoan isfully..
advanced;doesnotexceedtheamountstatedintheAuthorization;and,willnotexceedtheamountallowed
by theAuthorization,plusreasonablecostsofcollection,maintenance,andprotectionoftheThirdParty
LenderLien.Any amountsowed by BorrowertoLenderinexcessoftheThirdPartyLenderLienamount
statedintheAuthorizationcannotbe securedby alienon theCommon Collateralunlessitissubordinate
tothe504Loan.

2. Subordinationof504Loan.CDC agreestomake the504Loan totheBorrower,subjecttoSBA's

approval,andacceptajuniorandsubordinatelienpositionintheCommon Collateralupontheconditionsthat
ThirdPartyLenderexecutesthisAgreementanddisbursestheThirdPartyLoan accordingtotheterms

representedtoCDC andSBA.

3. AccurateInformation.The ThirdPartyLenderwarrantsandrepresentsthatallinformationprovided
by theThirdPartyLendertoCDC, including,withoutlimitation,allinformationregardingtheBorrower's
financialcondition,isaccuratetothebestofitsknowledgeandthatThirdPartyLenderhasnotwithheldany
materialinformation.ThirdPartyLenderacknowledgesthatforpurposeofthistransaction,CDC isactingon
behalfofSBA, anagencyintheUnitedStatesGovernment,exceptthatSBA acceptsno liabilityor

responsibilityforanywrongfulactoromissionby CDC. ThirdPartyLenderfurtheracknowledgesthatany
falsestatementstoCDC canbeconsideredfalsestatementstothefederalgovernmentunder18U..S.C.§1001,
andmay subjecttheThirdPartyLendertocriminalpenalties,andthatCDC andSBA arerelyinguponthe
informationsubmittedby theThirdPartyLender.

4 WaiverofProvisionNot toEncumberCommon Collateral.ThirdPartyLenderwaivesitsrightsto
enforce,asagainstCDC andSBA, anyprovisionsinitsdocumentsthatprohibitBorrowerfromfurther

encumberingtheCommon CollateralorwhichrestrictBorrower'sabilitytoassignitsleaseon,orrents,
incomeorprofitsfrom,theCommon Collateral.

5. Compliancewith504LoanProgramRequirements.ThirdPartyLenderagreesthatalldocuments

evidencingtheThirdPartyLoan andtheThirdPartyLenderLienwillcomplywiththe504LoanProgram
Requirementsasestablishedby SBA, iñcludingthoseidentifiedinthefollowingsubparagraphs,and,inthe
eventoneormore oftheprovisionsinsuchdocumentsdo notcomplywiththese504LoanProgram
Requirements,ThirdPartyLenderwaivesanyrighttoenforcesuchprovisionswhilethe504Loanhasany
unpaidbalanceandagreesthatitmustactinacommerciallyreasonablemannerwithregardtoany
enforcementaction.

a. No Open-EndedFeaturesandNo FutureAdvances.The ThirdPartyLoan mustnot
beopen-ended.AftercompletionoftheProject,theThirdPartyLendermay notmake future
advancesundertheThirdPartyLoan exceptforreasonablecostsofcollection,maintenance,and

protectionoftheThirdPartyLoan andThirdPartyLenderLien.

b. No EarlyCallorDemand Provisions.ThirdPartyLenderagreesthatdocuments

evidencingtheThirdPartyLoan andtheThirdPartyLenderLiendonotcontainanearlycallfeature
oranyprovisionwhichallowsThirdPartyLender tomake demand undertheThirdPartyLender
Loan otherthanwhen thereisamaterialdefaultunderthetermsofitsThirdPartyLoan documents,
whichshallinclude,butnotbe limitedto,failuretomake timelypaymentsontheThirdPartyLoan,
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failuretopaytaxeswhen dueorviolationof anyfinancialcovenantswhichwouldcauseaprudent
lendertobelievethattheprospectofpaymentorperformanceoftheThirdPartyNoteisimpaired.

c. No Cross-Collateralization.ThirdPartyLenderagreesthattheConumon Collateral
willonlysecureitsThirdPartyLoan andtheCommon Collateralisnotcurrently,andwillnotbe
usedinthefuture,assecurityforanyotherfinancingprovidedby ThirdPartyLendertoBorrower
thatpurportstobe inasuperiorpositiontothatoftheCDC Lien,unlessauthorizedinwritingby
CDC andSBA.

d. No Cross-Default.Duringthetermofthe504Loan,ThirdPartyLenderwillnot
exerciseanycross-default,"deemat-risk,"oranyotherprovisionsindocumentsevidencingtheThird

PartyLoan orThirdPartyLenderLienwhichallowThirdPartyLendertomake demand on the
ThirdPartyLoanpriortomaturityunlesstheThirdPartyLoan isinmaterialdefault.

e. MaturityandBalloonPayments.The ThirdPartyLoan musthaveatermofat
least7 years(whenthe504loanisforatermof10years),ora termofatleastl0years(whenthe
504loanisfor20 or25 years).IftheThirdPartyLenderhasmade more thanoneloan,.thenan
overallloanmaturitymustbe calculated,takingintoaccounttheamountsandmaturitiesofeach
loan.Any balloonpaymentfortheThirdPartyLoan mustbe clearlyidentifiedanddisclosedto
SBA andapprovedatapplicationorsubsequentlyapprovedby SBA.

f. ReasonableInterestRate,The ThirdPartyLoan hasa reasonableinterestrate
whichdoesnotandwillnotexceedthemaximum interestrateforThirdPartyLoansfrom
commercialfinancialinstitutionsaspublishedperiodicallyby SBA intheFederalRegisterandin
effectasofthedateofthisAgreement.

6. MarshalingofAssets.IftheThirdPartyLendertakesadditionalcollateralassecurityfortheThird

PartyLoan,inthecaseofliquidation,anyproceedsreceivedfromsuchadditionalcollateral,mustbe applied
totheThirdPartyLender'sLoanpriortotheproceedsfromtheliquidationoftheCommon Collateralheldby
theCDC/SBA andtheThirdPartyLender.Iftheadditionalcollateralno longerexistsatthetimeof

liquidation,orhasinsufficientvaluetojustifythecostofcollection,thentheThirdPartyLenderisnot

requiredtoliquidatesuchcollateral,providedtheThirdPartyLendernotifiesCDC/SBA.

7. NoticeofDefaultundertheThirdPartyLoan. Withinthirty(30)daysaftertheexpirationofany
cureperiodforanycontinuingmaterialdefaultoftheThirdPartyLoan orThirdPartyLenderLien,Third

PartyLendermustprovidewrittennotice(referencingSBA's loannumberforthe504Loan)ofthedefaultto
CDC andSBA. At leastsixty60dayspriortoanylegalproceedingsagainstorliquidationoftheCommon
Collateral(notincludingsendingademand letter),ThirdPartyLendermustprovideSBA withwrittennotice
ofitsintenttodo so,

8. Limitationon DefaultInterestRate.ThirdPartyLendermay notescalatetherateofinterestupon
defaulttoarategreaterthanthemaximum ratepublishedby SBA intheFederalRegister.SBA willonlypay
theinterestrateonthenoteineffectbeforethedateofBorrower'sdefault.

9. Subordinationto504Loan and/orCDC Lien,ofAmounts AttributabletoDefault
Provisions.

a. The term"DefaultCharges"usedinthisparagraphincludes,butisnotlimitedto,
prepaymentpenalties,latefees,otherdefaultcharges,andescalatedinterestafterdefaultdueunder
theThirdPartyLoan.
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b. To theextenttheThirdPartyLenderLiensecuresanyamountsattributableto
DefaultCharges,whichmay existintheThirdPartyLoan andThirdPartyLenderLien,ThirdParty
LenderLienisandwillbesubordinatetothe504Loan andtheCDC Lien.Thissubordination

appliesonlytoCDC andSBA andtheirsuccessorsandassigns,andshallnotinuretothebenefitof
BorroweroranyguarantoroftheThirdPartyLoan.

c. IntheeventofdefaultundertheThirdPartyLoan,CDC orSBA may bringthe
ThirdPartyLoancurrentormay acquiretheThirdPartyLoan securedby theThirdPartyLender
Lien.ThirdPartyLenderagreesthatineitherofthesecircumstances,theamounttobringtheThird

PartyLoan currentorthepurchasepriceofthatloanwillbenetofallamountsattributabletothe
DefaultChargessosubordinatedtothe504LoanandtheCDC Lien.ThirdPartyLenderfurther

agreesthatifitreceivesfromCDC orSBA anyamountsattributabletosuchDefaultCharges,Third

PartyLenderholdssuchfundsintrustforSBA andwillremitsuchfundstoSBA assoonaspossible.
Inaddition,ThirdPartyLendershallchargeasagainstSBA onlytheinterestrateon theThirdParty
Loanthatwas ineffectbeforethedateofBorrower'sdefault.ShouldCDC orSBA notpurchasethe
ThirdPartyLoanbutratherbringtheThirdPartyLoan current,DefaultChargesontheThirdParty
Loanmay remaindueandowingfromtheBorrower.

d. The ThirdPartyLenderagrees:

(1) IftheThirdPartyLendersellsitsNote(otherthanwhen liquidatingthe
ThirdPartyLoan),thentheThirdPartyLendermustprovideCDC/SBA, withinfifteen(15)daysof
thesale,withwrittennoticeofthepurchaser'sname,addressandtelephonenumberandconfirmation
thatthepurchaserhasreceivedacopyoftheexecutedThirdPartyLenderAgreement

(2) IftheThirdPartyLoanisindefaultandtheThirdPartyLender,as

partofitsliquidationstrategy,

(i)proposestosellitsnote,or

(ii)receivesanofferfroma thirdparty,thentheThirdPartyLendermust

provideCDC/SBA withtheoptiontopurchasethenoteatthesame priceofferedby the

potentialpurchaser,netanyDefaultChargesperparagraph9(c).SBA willhaveforty-
five(45)daysfromreceiptofthenoticefromtheThirdPartyLendertoexerciseits

optiontopurchasethenote.IfSBA doesnotexerciseitsoptionandtheThirdParty
Lendersellsitsnote,thentheThirdPartyLendermustprovideCDC/SBA, withinfifteen

(15)daysofthesale,withwrittennoticeofthepurchaser'sname,addressandtelephone
number,andmustprovidethepurchaserwithacopyoftheexecutedThirdPartyLender

Agreement.

e. IftheThirdPartyLendersellsorotherwisetransfersitsnotetoathirdparty,then

anyDefaultCharges,including,butnotlimitedto,prepaymentpenalties,latefees,otherDefault

Charges,andescalatedinterestafterdefaultdueundertheThirdPartyLoan mustbesubordinateto
theamountsoutstandingon the504Loan and/orCDC Lien.

f. IftheThirdPartyLenderloandocumentscontaina swap componentorhedging
contract(hereinafterdefinedas"swap agreement),allcostsassociatedwiththisswap agreement,
whichmay betermedswap fees,terminationfees,defaultfeesorotherrelatedfees,shallbe
subordinatetotheamountsoutstandingon the504Loan and/orCDC Lien.
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10. Liquidation.IntheeventthateithertheThirdPartyLoan orthe504Loan isdeclaredindefault,
ThirdPartyLenderandCDC andSBA agreetocooperateinliquidatingand/orsellingtheCommon
Collateral.ThirdPartyLenderagreesto(a)acceptaU.S.Treasurycheck(s)inconnectionwithany
purchaseofThirdPartyLender'snoteoranyforeclosureorliquidationbidby CDC orSBA; (b)to

provideCDC andSBA withtheloanpaymentstatus,loanpaymenthistory,andanitemizedpayoff
statementoftheThirdPartyLoan;(c)toprovideCDC andSBA, atno charge(exceptforreasonable

chargesforphotocopies)withcopiesofanyappraisals,environmentalinvestigations,ortitleexaminations
orsearchesoftheCollateralconductedby orforThirdPartyLender;and(d)toprovideanyother
inforniationaboutBorrowerortheThirdPartyLoan requestedby CDC andSBA inwriting.

11. WaiverofRighttoIndemnificationby SBA orCDC. IfThirdPartyLender'sdocumentscontain

provisionsgrantingThirdPartyLendertherighttoindemnificationby subsequentownersoftheProject
Property,thenThirdPartyLenderwaivesitsrighttoenforcesuchprovisionsagainstSBA orCDC inthe
eventSBA orCDC acquirestitletotheProjectPropertythroughforeclosureoftheCDC Lien,acceptanceof
adeedinlieuofforeclosure,orotherwise.

Paragraph12 isoptionalandshouldbemarkedifCDC usesThirdPartyLendertoperformCustomer

Identification.

12. Bank RegulatoryIssues.IfThirdPartyLenderisregulatedby oneoftheFederalfunctional

regulators(ComptrolleroftheCurrency,FederalDepositInsuranceCorporation,orNationalCredit
UnionAdministration),ThirdPartyLenderrepresentsthatitissubjecttotheJointFinalRuleon
CustomerIdentificationPrograms(CIP)in31 C.F.R.103.121andthatitoritsagentwillperformwith

respecttotheBorrowerthespecifiedrequirementsofitsCIP.

13. No ImpliedThirdPartyBeneficiaries.To theextentthereisaconflictbetweenthisAgreement
andanyprovisioninanyagreementeitherPartymay havewithathirdparty,includingbutnotlimitedto,
Bprrower,thetennsandconditionsinthisAgreementshallsupersedeanysuchprovision.Thepartiesagree
thatSBA may enforcethisagreementasathirdpartybeneficiary,andfurtheragreethatthisAgreement
shallnotgrantanyright,benefit,priority,orinteresttoanyotherthirdparty,includingbutnotlimitedto,
BorrowerandGuarantor(s).

14 SuccessorsandAssigns. ThisAgreementwillinuretothebenefitofandbindtherespectiveparties
tothisAgreement,andtheirsuccessorsandassigns,includinganypartyacquiringtheThirdPartyLoan and
ThirdPartyLenderLienby sale,assignment,orothertransferfromThirdPartyLender.ThirdPartyLender

agi'eesthatDC may assignthisAgreementtoSBA, andwaivesallrightstocontestsuchassignment.

15. FederalLaw. When SBA istheholderoftheloaninstrumentsevidencingthe504Loan andany
securityforthatloan(includingbutnotlimitedtotheCDC LienontheConunon Collateral),thisAgreement
andallsuchinstrumentswillbe construedinaccordancewithFederallaw.CDC orSBA may uselocalor
stateproceduresforpurposessuchasfilingpapers,recordingdocuments,givingnotice,foreclosingliens,and
otherpurposes,butbyusingtheseprocedures,SBA doesnotwaiveanyfederalimmunityfromlocalorstate

control,penalty,tax,orliability.TheThirdPartyLendermay notclaimorassertagainstSBA anylocalor
statelawtodenyanyobligationofBorrower,ordefeatanyclaimofSBA withrespecttothe$04Loan.

16. Termination;Thisdocumentwillbereleasedandterminateduponthepaymentinfullofeitherthe
ThirdPartyLoan orthe504loanandallcostsrelatedthereto.

17. Counterparts.ThisAgreementmay beexecutedinanynumberofcounterparts,eachofwhichwill
bedeemedanoriginal,andallofwhichtogetherconstituteoneandthesame instrument.
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18. ValidityofProvisions.IntheeventthatanyprovisionofthisAgreementisdeemedinvalidby a
courtofcompetentjurisdiction,allotherprovisionsofthisAgreementshallremainvalidandenforceable.

19. RevisionofthisAgreement. BothThirdPartyLenderandCDC agreethatthisAgreementisa
standardSBA Form,and,assuch,neitherpartyhasauthoritytomodifyordeleteanyprovisioninthis

Agreement,oraddanyadditionalprovisions,withoutpriorwrittenauthorizationfromtheSBA.

20. AuthoritytoExecuteAgreement. Thepersonssigningbelowcertifythattheyhavebeenduly
authorizedtoexecutethisAgreementonbehalfoftheirrespectiveparty.

LENDER:

UNIVERSITYFIRSTFED RALCREDITUNION

By:

CERTIFIED DEVELOPMENT COMPANY (CDC):

MOUNTAINWESTSMALLBUSINESSFINANCE

By:
PrintName: KayS.Ward,VicePresident
Title:

ASSIGNMENT TO SBA
CDC assignsthisThirdPartyLenderAgreementtoSBA.

By: Date:June21,2024

TypedName: KayS.Ward,VicePresident ,authorizedofficerofCDC2
Attest:

[NOTE: Thisdocumentora memorandum ofsame mustberecordedintheappropriateforumforlienfiling,
ifallowedunderstatelaw. ItisCDC Counsel'sresponsibilitytoadd any languageoracknowledgments
requiredbystatelawforrecording]
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18. ValidityofProvisions.IntheeventthatanyprovisionofthisAgreementisdeemed invalidby a

courtofcompetentjurisdiction,allotherprovisionsofthisAgreementshallremainvalidandenforceable.

19. RevisionofthisAgreement. BothThirdPartyLenderandCDC agreethatthisAgreementisa

standardSBA Form,and,assuch,neitherpartyhasauthoritytomodifyordeleteanyprovisioninthis

Agreement,oraddanyadditionalprovisions,withoutpriorwrittenauthorizationfromtheSBA.

20. AuthoritytoExecuteAgreement. The personssigningbelowcertifythattheyhavebeenduly
authorizedtoexecutethisAgreementon behalfoftheirrespectiveparty.

LENDER:

UNIVERSITYFIRSTFEDERALCREDITUNION

By:
PrintName:

Title:

CERTIFIED DEVELOPMENT COMPANY (CDC):

MOUNTAINWESTSMALLBUSINESFINANCE

By:
PrintName: )(ay.Ward,VicePresident

Title:

ASSIGNMENT TO SBA

CDC assignsthisThirdPartyLende AgreementtoSBA.

By: Date:June21,2024

TypedName:- (KyS.Ward,VicePresident ,authorizedofficerofCDC.
Attest:C \A Au o } -( hi

[NOTE: Thisdocumentora memorandum ofsame mustberecordedintheappropriateforumforlienfiling,
ifallowedunderstatelaw. ItisCDC Counsel'sresponsibilitytoadd any languageoracknowledgments
requiredbystatelawforrecording]

SBA Form2287(04-18) 6
PreviousEditionsObsolete



Ent: 475991 B: 1588 P: 0652 Page 9 of 10

THIRD PARTY LENDER AGREEMENT
NOTARY PAGE

ULY SHURTLEI F
NotaryPublicStateofUtah
My CommissionExpireson:

December06,2027,
STATE OF 4:FA . ) • Comm. Number:734542

COUNTY OF §a bL

The foregoinginstrumentwas acknowledgedbeforeme on b
*

by
fdiph Re D-CAl Gor\ (individualname ofpersonsigningdocurnent),

OnvavnAyia law Offic## (title),

UNIVERSITYFIRSTFEDERALCREDITUNION

NotaryPublic

STATEOFUTAH )

COUNTY OF SaltLake

The foregoinginstrumentwas acknowledgedbeforeme on June21,2024 by

KayS.Ward,VicePresident

MOUNTAINWESTSMALLBUSINESSFINANCE

Nh y Public

JENNIEA CARTER
NotacyPublic,StateofUtah
Commission# 714681
MyCommissionExpires

896 October152024
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EXHIBIT A
FileNo.:2482738mgh

LEGAL DESCRIPTION

Lot 1,BRODIE CALDER SUBDIVISION, accordingtotheofficialplatthereof,on fileand ofrecordin
theofficeoftheBox ElderCounty Recorder,StateofUtah.

The followingisforinformationalpurposesonly:
Tax ID No. 06-164-0023

FileNo.2482738mgh

EXHIBITA LEGAL DESCRIPTION Page1of1


