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Real EstateLease

Subordination Agreement and Assignment ofRents

This SubordinationAgreement isenteredintoby PRIME SERVICE LLC, a Utah limited

liabilitycompany ("Lessee")forthebenefitofMountain West Small BusinessFinance("MWSBF-

")and itssuccessorininterest,theSmall BusinessAdministration("SBA").

RECITALS

A. Lessee has heretoforeleasedfrom D&B ENTERPRISES, INC., a Utah corporation

("Lessor")by leasedatedJune 21,2024 fora term of twenty-fiveyears(the"Lease")certainreal

property(the"Leased Premises")known as 16418 N. Beaver Dam Rd, Beaverdam, UT 84306,

locatedintheCounty ofBox Elder,StateofUtah and describedas follows:

See Exhibit"A" which isattachedheretoand incor-

poratedhereinby thisreference.

B. MWSBF and the SBA have authorizedthemaking of an SBA 504 Loan, Loan No.

52907891-06, toLessorintheamount of $285,000.00,due and payableon orbeforea time tobe

determinedby theU.S. Secretaryof theTreasury(the"Loan").

C. The Loan isforthebenefitofboth Lessee and Lessor,in thatthefunds aretobe used

forthebenefitof thebusinessconducted on theLeased Premises purchasedand/orrenovatedby
Loan proceeds.

D. A conditionof the Loan isthatthe Lease be subordinatedto the lienof a trustdeed

executedby Lessorand recordedas a liensuperiortotheLease.

AGREEMENT

NOW, THEREFORE, inconsiderationofdisbursementoftheLoan orany partthereof,and

forothergood and valuableconsiderationthe receiptand legalsufficiencyof which arehereby

acknowledged,Lesseecovenantsand agreesas follows:

1. No Default.Lessee isnot now indefaultintheperformance of theLease;and Lessee

willperform thecovenantsand conditionsrequiredofisby theLease fortheterm oftheLoan and

any extensionsorrenewalsof it.

2. SubordinationofLease. Allrightsunder theLease togetherwith any and allright,inter-

est,estate,title,lien,or chargeagainstor respectingtheLeased Premises(orany portionthereof)

by virtueof theLease,shallbe and thesame arehereby made subject,subordinate,inferior,and

juniortothelienand titleofMWSBF and theSBA representedby theSBA Note intheamount of

$285,000.00 and securityinstrumentsrelatedtotheLoan, includingwithoutlimitationthePromis-

sory Note, Deed of Trust,SecurityAgreement and UCC Financing Statements(filedwith the

Uniform Commercial Code Divisionforthe Stateof Utah and as fixturefilingsin Box Elder
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County, Utah) (the"Loan Docun3ents")and to allrights,powers, title,and authorityof MWSBF

and theSBA under or inany way relatedtoor arisingoutof theLoan Documents and to allsums

heretoforeorhereafteradvanced on thesecurityoftheLoan Documents or any ofthem, including

allsunisadvanced or costsincurredas fees,expenses,disbursements,or chargesin connection

with theLoan Documents ortheLoan. The Lease Rights,togetherwith any and allright,interest,

estate,title,lien,or chargeagainstor respectingtheLeased Premises (orany portionthereof)by

virtueoftheLease,areherebysubordinatedtotheLoan Documents thesame and as fullyas ifthe

Loan Documents had been executed,deliveredand,where appropriate,filed,priorto execution,

deliveryand filingoftheLease.

3. Assignment ofRents.The undersignedLessee,forand inconsiderationofthemoneys
lentpursuantto the aforesaidnote and othervaluableconsideration,receiptof which ishereby

acknowledged, assign,transfer,and setover toCDC/SBA allsub-leases,includingrents,profits,
and income derivedfrom therealestateand thebuildingand improvements thereon,thefulland

completerightinSBA, incaseofdefaultinthepayment oftheindebtednessorany partthereofor

failuretocomply with any oftheterms orconditionsof theNote, Deed ofTrustand Loan Agree-

ments,asitsassignee,todemand, collect,receive,and receiptforsuch rents,income and profits,to

takepossessionofthepremisesand allleaseholdswithouthavinga receiverappointedtherefore,to

rentand manage thesame from time totime and applythenetproceedsoftherents,income, and

profitsfrom thepropertyon theindebtednessuntilalldelinquencies,advances,and theindebted-

ness arepaid infullby theapplicationof therents,or untiltitle,isobtainedthroughforeclosure

otherwise.

4. ThisAgreement shallbe bindingupon and inuretothebenefitofthepersonalrepresen-

tatives,successorsand assignsofthepartieshereto.

Dated June 21,2024.

LESSEE:

PRIME S VICE LLC, a Utah limitedliabilitycompany

By:
Da e 1M. Dixon, Meigber/Manager
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STATE OF UTAH ) j

:ss.
COUNTY OF Davis )

The foregoinginstrumentwas acknowledged beforeme thisJune 21, 2024 by Darren M.

Dixon ,Member/Manager , PRIME SERVICE LLC, a Utah limitedliabilitycompany.

Notary Public

JENNIEA CARTER
NotacyPublic,StateofUtah
Commission# 714681
MyCommissionExpires
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EXHIBIT A
FileNo.:2482738mgh

LEGAL DESCRIPTION

Lot 1,BRODIE CALDER SUBDIVISION, accordingtotheofficialplatthereof,on fileand ofrecordin
theofficeoftheBox ElderCounty Recorder,StateofUtah.

The followingisforinformationalpurposesonly:
Tax ID No. 06-164-0023

FileNo.2482738mgh
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