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DEED OF TRUST, SECURITY AGREEMENT AND ASSIGNMENT OF LEASES AND RENTS

ThisDEED OF TRUST, SECURITY AGREEMENT AND ASSIGNMENT OF LEASES AND

RENTS (this"Deed ofTrust")made as ofJune 04,2024 ,by BreckenridgePropertyFund 2016,a

Delaware limitedliabilitycompany, havingan officeatcloWedgewood, LLC,2015 ManhattanBeach

Boulevard,#100,Redondo Beach,CA 90278 (the"Trustor")and SecurityTitleInsuranceAgency ofUT,

havingan addressat1226 West SouthJordan Parkway,SuiteA, SouthJordan,UT 84095 (the

"Trustee")forthebenefitofBANK OF THE WEST, a Californiabankingcorporation,as Administrative

Agent fortheLenders(ashereinafterdefined)(the"Beneficiary"),havingan addressat2527 Camino

Ramon, San Ramon, California94583.

ThisDeed ofTrust,theCreditAgreement and allothernotes,agreements,documents,

certificatesand instrumentsdeliveredinconnectiontherewith,togetherwithany substitutions,

modifications,extensionsoramendments thereto,arereferredtohereinas the"Loan Documents." To

theextentthatany termofthisDeed ofTrustisinconsistentwiththeCreditAgreement,thetermsofthe

CreditAgreement shallgovern.

BreckenridgePropertyFund 2016,LLC, a Delaware limitedliabilitycompany (collectivelywithany

otherborrowersfromtimetotimepartythereto,the"Borrowers"),Beneficiary,and certainlendersparty

thereto(the"Lenders")have enteredintothatcertainCreditAgreement datedas ofJune 30,2016 (as

amended, modified,restated,consolidatedorsupplementedfromtimetotime,the"CreditAgreement")

pursuanttowhich theLendershave made commitments (the"RevolvingCommitments")tomake secured

revolvingloans(the"Loans")totheBorrowersintheaggregateprincipalamount atany one timenotto

exceed theamount oftheRevolvingCommitments. Capitalizedtermsused hereinwithoutdefinitionare
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used as definedintheCreditAgreement. The Loans,as such amount may increaseordecreasefrom

timetotime,areevidencedby theCreditAgreement and may be furtherevidencedby one ormore

RevolvingNotes (the"Notes").To theextentthatany termofthisDeed ofTrustisinconsistentwiththe

CreditAgreement,thetermsoftheCreditAgreement shallgovern.

The realpropertywhich isthesubjectmatterofthisDeed ofTrusthas thefollowingaddress(es):

1128 Oak Place,BrighamCity,UT,84302(the"Address(es)")and isdescribedintheattachedExhibitA.

1. Deed ofTrust,Obligationsand FutureAdvances

1.1. Deed ofTrust.Forvaluableconsiderationpaidand forothergood and valuableconsideration,
thereceiptand sufficiencyofwhich areherebyacknowledged,theTrustorherebyirrevocablyand

unconditionallymortgages,grants,bargains,transfers,sells,conveys,setsoverand assignstothe
Trusteeand itssuccessorsand assigns,INTRUST, forthebenefitand securityoftheBeneficiaryforever,
WITH POWER OF SALE AND RIGHT OF ENTRY AND POSSESSION, allofTrustor'sright,titleand
interestinand tothe"Property"describedbelow,tosecuretheprompt payment and performanceofthe
Trustor'sObligations(ashereinafterdefined),includingwithoutlimitation,allamounts due and owing to
theBeneficiaryand allobligationsrespectingtheLoans and theNotes. The Notes,thisDeed ofTrust,
theCreditAgreement,and allotheragreements,documents,certificatesand instrumentsdeliveredin
connectiontherewithand any substitutions,modifications,extensionsoramendments theretoare

collectivelyreferredtohereinas the"Loan Documents."

ThisDeed ofTrustshallsecuretheprincipalamount ofLoans up to$327,250advanced in

connectionwiththeProperty,and payment and performanceofallObligationsinadditiontosuch Loans,
whetherdirectorindirect,absoluteorcontingent,ornow existingorhereafterarisingfromtheTrustorto
theBeneficiary.The maximum amount ofprincipalsecuredherebymay be increasedordecreasedby
amendment tothisDeed ofTrust.

1.2. SecurityInterestinProperty.As continuingsecurityfortheObligationstheTrustorhereby
pledges,assignsand grantstotheTrusteeand itssuccessorsand assigns,INTRUST, forthebenefit
and securityoftheBeneficiary,a securityinterestinallofthePropertyconstitutingpersonalpropertyor
fixtures.ThisDeed ofTrustisand shallbe deemed tobe a securityagreement and financingstatement

pursuanttothetermsoftheUniformCommercial Code ofUtah (the"UniformCommercial Code")as to

any and allpersonalpropertyand fixturesand as toallsuch propertytheTrusteeand itssuccessorsand

assigns,INTRUST, forthebenefitand securityoftheBeneficiaryshallhave therightsand remediesofa
securedpartyundertheUniformCommercial Code inadditiontoitsrightshereunder.ThisDeed ofTrust
constitutesa financingstatementfiledas a fixturefilingunderSection70A-9a-502(3)oftheUniform
Commercial Code coveringany Propertywhich now isorlatermay become a fixture.

1.3. CollateralAssignmentofLeases and Rents. The Trustorherebyirrevocablyand unconditionally
assignstotheTrustee,and itssuccessorsand assigns,INTRUST, forthebenefitand securityofthe

Beneficiary,as collateralsecurityfortheObligationsalloftheTrustor'srightsand benefitsunderany and
allLeases (ashereinafterdefined)and any and allrentsand otheramounts now orhereafterowingwith

respecttotheLeases ortheuse oroccupancy oftheProperty.Thiscollateralassignmentshallbe
absoluteand effectiveimmediately,buttheTrustorshallhave a license,revocableby theBeneficiary,to
continuetocollectrentsowing undertheLeases untilan EventofDefault(ashereinafterdefined)occurs
and theBeneficiaryexercisesitsrightsand remediestocollectsuch rentsas setforthherein.

1.4. ConditionstoGrant.The Trusteeshallhave and holdtheabove grantedPropertyuntoand tothe
use and benefitoftheBeneficiary,and itssuccessorsand assignsforever;provided,however,the

conveyances,grantsand assignmentscontainedinthisDeed ofTrustareupon theexpresscondition

that,ifTrustorshallirrevocablypay and performtheObligationsinfull(otherthancontingent
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indemnificationobligations),theconveyances,grantsand assignmentscontainedinthisDeed ofTrustbe

appropriatelyreleasedand discharged.

1.5. Property.The term"Property,"as used inthisDeed ofTrust,shallmean thatcertainparcelof
landand thefixtures,structuresand improvementsand allpersonalpropertyconstitutingfixtures,as that
termisdefinedintheUniformCommercial Code, now orhereafterthereonlocatedattheAddress(es),as
more particularlydescribedinExhibitA attachedhereto,togetherwith:(i)allrightsnow orhereafter

existing,belonging,pertainingorappurtenantthereto;(ii)alljudgments,awards ofdamages and
settlementshereaftermade as a resultorinlieuofany Taking,as hereinafterdefined;(iii)alloftherights
and benefitsoftheTrustorunderany presentorfutureleasesand agreements relatingtotheProperty,
including,withoutlimitation,rents,issuesand profits,ortheuse oroccupancy thereoftogetherwithany
extensionsand renewalsthereof,specificallyexcludingalldutiesorobligationsoftheTrustorofany kind

arisingthereunder(the"Leases");and (iv)allcontracts,permitsand licensesrespectingtheuse,

operationormaintenanceoftheProperty.

1.6. Obligations.The term"Obligation(s),"as used inthisDeed ofTrust,shallmean allamounts

outstandingwhen due pursuanttothetermsofany oftheLoan Documents. Saidtermshallalsoinclude
allinterestand otherchargeschargeabletotheBorrowersundertheLoan Documents ordue fromthe
BorrowerstotheBeneficiaryfromtimetotimeundertheLoan Documents and alladvances and
reasonableout-of-pocketcostsand expenses referredtointhisDeed ofTrust,includingwithoutlimitation
thereasonableout-of-pocketcostsand expenses (includingreasonableout-of-pocketattorney'sfees)of
enforcementoftheBeneficiary'srightshereunderorpursuanttoany Loan Document. Inaddition,

Obligationsshallalsoincludeany amounts due and owing fromtheBorrowers,directlyorindirectly,to
Lenderinconnectionwithany rateswap transactions,basisswaps,forwardratetransactions,commodity
swaps, commodity options,equityorequityindexswaps, equityorequityindexoptions,bond options,
interestrateoptions,foreignexchange transactions,cap transactions,floortransactions,collar

transactions,forwardtransactions,currencyswap transactions,cross-currencyrateswap transactionsor

currencyoptions,whethernow existingorhereafterenteredinconnectionwithany indebtedness
evidencedby any oftheLoan Documents, allofwhichshallbe deemed additionalinterestora related

expense (inthesolediscretionofLender)due inconnectionwithsuch underlyingindebtedness.

1.7. FutureAdvances. ItistheexpressintentionoftheTrustorthatthisDeed ofTrustsecurepayment
and performanceofalloftheObligations,whethernow existingorhereinafterincurredby reasonoffuture
advances by theBeneficiaryorotherwise,and regardlessofwhethersuch Obligationsareorwere

contemplatedby thepartiesatthetimeofthegrantingofthisDeed ofTrust.Noticeofthecontinuing
grantofthisDeed ofTrustshallnotbe requiredtobe statedon thefaceofany document evidencingany
oftheObligations,norshallsuch documents be requiredtootherwisespecifythattheyaresecured

hereby.

2. Representations,Warranties,Covenants

2.1. Representationsand Warranties.The Trustorrepresentsand warrantsthat:

(a) ThisDeed ofTrusthas been dulyexecutedand deliveredby theTrustorand isthelegal,
validand bindingobligationoftheTrustorenforceableinaccordancewithitsterms,

exceptas limitedby bankruptcy,insolvency,reorganization,moratoriumorotherlaws

affectingtheenforcementofcreditors'rightsgenerally;

(b) The Trustoristhesolelegalowner oftheProperty,holdinggood and marketablefee

simpletitletotheProperty,subjecttono liens,encumbrances,leases,securityinterests
orrightsofothers,otherthanPermittedLiens(asdefinedintheCreditAgreement)and
theencumbrances reflectedinthelenderstitleinsurancepolicyissuedinfavorofthe

BeneficiaryinconnectionwiththeProperty(the"PermittedEncumbrances");

(c) The Trustoristhesolelegalowner oftheentirelessor'sinterestinLeases,ifany,withfull

power and authoritytoencumber thePropertyinthemanner setforthherein,and the
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Trustorhas notexecutedany otherassignmentofLeases orany oftherightsorrents

arisingthereunder;and

(d) Each Obligationisa commercialobligationand does notrepresenta loanused for

personal,familyorhouseholdpurposesand isnota consumer transaction.

2.2. Recording;FurtherAssurances.The Trustorcovenantsthatitshall,atitssolecostand expense
and upon therequestoftheBeneficiary,cause thisDeed ofTrust,and each amendment, modificationor

supplementhereto,tobe recordedand filedinsuch manner and insuch places,and shallatalltimes

complywithallsuch statutesand regulationsas may be requiredby lawinordertoestablish,preserve
and protecttheinterestoftheBeneficiaryinthePropertyand therightsoftheBeneficiaryunderthisDeed
ofTrust.Trustorwillfromtimetotimeexecuteand delivertotheBeneficiarysuch documents,and take
orcause tobe taken,allsuch otherorfurtheraction,as theBeneficiarymay requestinordertoeffectand
confirmorvestmore securelyintheBeneficiaryallrightscontemplatedby thisDeed ofTrust(including,
withoutlimitation,tocorrectclericalerrors)ortovestmore fullyin,orassuretotheBeneficiarythe

securityinterestin,thePropertyortocomplywithapplicablestatuteorlaw. To theextentpermittedby
applicablelaw,TrustorauthorizestheBeneficiarytofilefinancingstatements,continuationstatementsor

amendments, and any such financingstatements,continuationstatementsoramendments may be filed
atany timeinany jurisdiction.The Beneficiarymay atany timeand fromtimetotimefilefinancing
statements,continuationstatementsand amendments theretothatdescribethePropertyas definedin
thisDeed ofTrustand which containany otherinformationrequiredby Article9 oftheUniform
Commercial Code forthesufficiencyorfilingofficeacceptanceofany financingstatement,continuation
statementoramendment, includingwhetherTrustorisan organization,thetypeoforganizationand any
organizationidentificationnumber issuedtoTrustor;TrustoralsoauthorizestheBeneficiarytofile

financingstatementsdescribingany agriculturalliensorotherstatutoryliensheldby theBeneficiary.
Trustoragreestofurnishany such informationtotheBeneficiarypromptlyupon request.Inaddition,
Trustorshallatany timeand fromtimetotime,takesuch stepsas theBeneficiarymay reasonably
requestfortheBeneficiary(i)toobtainan acknowledgment,informand substancesatisfactorytothe

Beneficiary,ofany baileehavingpossessionofany ofthePropertythatthebaileeholdssuch Propertyfor
theBeneficiary,and (ii)otherwisetoinsurethecontinuedperfectionand priorityoftheBeneficiary's
securityinterestinany ofthePropertyand thepreservationofitsrightstherein.Trustorhereby
constitutestheBeneficiaryitsattorney-in-facttoexecuteand fileallfilingsrequiredorso requestedforthe

foregoingpurposes,allactsofsuch attorneybeingherebyratifiedand confirmed;and such power,being
coupledwithan interest,shallbe irrevocableuntilthisDeed ofTrustterminatesinaccordancewithits

terms,orallObligationsarepaidinfull(otherthancontingentindemnificationobligations),ortheProperty
isotherwisereleased.

2.3. Restrictionson theTrustor.The Trustorcovenantsthatitwillnot,norwillitpermitany other

personto,directlyorindirectly,withoutthepriorwrittenapprovaloftheBeneficiarysell,convey,assign,
transfer,mortgage,pledge,hypothecate,leaseordisposeofallorany partofany legalorbeneficial
interestintheTrustororthePropertyorany partthereoforpermitany oftheforegoing,exceptas

expresslypermittedby thetermsofthisDeed ofTrustortheotherLoan Documents;

2.4. OperationofProperty.The Trustorcovenantsand agreesas follows:

(a) Trustorwillnotexecuteany assignmentoftheLeases exceptinfavoroftheBeneficiary;
and

(b) Trustorwillatalltimesmaintaincompleteand accuraterecordsand books regardingthe

Propertyinaccordancewithgenerallyacceptedaccountingprinciples.

2.5. [Reserved].

2.6. NoticeofDefault.The TrustorfurtheragreestodelivertotheBeneficiarywrittennoticepromptly
upon theoccurrenceofany EventofDefaulthereunderoreventthatwiththegivingofnoticeorlapseof

time,orboth,would constitutean EventofDefaulthereunder.

1047788/LA -4-



Ent: 475691 B: 1587 P: 0958 Page 5 of 14

2.7. Takings.Incase ofany condemnationorexpropriationforpublicuse of,orany damage by
reasonoftheactionofany publicorgovernmentalentityorauthorityto,allorany partoftheProperty(a
"Takina"),orthecommencement ofany proceedingsornegotiationsthatmightresultina Taking,the
TrustorshallpromptlygivewrittennoticetotheBeneficiary,describingthenatureand extentthereof.Any
award orsettlementdue inconnectionwitha Takingshallbe appliedinaccordancewiththeCredit

Agreement.

2.8. InsuranceProceeds. The proceedsofany insuranceresultingfromany losswithrespecttothe

Propertyshallbe paidand appliedinaccordancewiththeCreditAgreement.

3. CertainRightsofthe Beneficiary

3.1. LegalProceedings.The Beneficiaryshallhave theright,butnottheduty,tointerveneor
otherwiseparticipateinany legalorequitableproceedingthat,intheBeneficiary'sreasonablejudgment,
mightaffectthePropertyorany oftherightscreatedorsecuredby thisDeed ofTrust.The Beneficiary
shallhave such rightwhetherornotthereshallhave occurredan EventofDefaulthereunder.

3.2. [Reserved].

3.3. [Reserved].

3.4. SubstitutionofTrustee.The Beneficiarymay fromtimetotime,withoutnoticetotheTrustoror
Trusteeand withorwithoutcause and withorwithouttheresignationofTrustee,substitutea successor
orsuccessorstotheTrusteenamed hereinoractinghereunder.Upon such appointment,thesuccessor
trusteeshallbe vestedwithalltitle,powers and dutiesconferredupon theTrusteenamed hereinoracting
hereunder.Each such appointmentand substitutionshallbe made by a writingexecutedby Beneficiary
and when dulyrecordedintheappropriateofficeshallbe conclusiveproofofproperappointmentofsuch
successorTrustee.The procedurehereinprovidedforsubstitutionoftheTrusteeshallbe conclusiveof
allotherprovisionsforsubstitution,statutoryorotherwise.

4. Defaultsand Remedies

4.1. EventsofDefault."EventofDefault"shallhave themeaning givenintheCreditAgreement.

4.2. Remedies. On theoccurrenceofany EventofDefaulttheBeneficiarymay, atany time

thereafter,atitsoptionand,totheextentpermittedby applicablelaw,withoutnotice,exerciseany orallof
thefollowingremedies:

(a) DeclaretheObligationsdue and payable,and theObligationsshallthereuponbecome

immediatelydue and payable,withoutpresentment,protest,demand ornoticeofany
kind,allofwhich areherebyexpresslywaived by theTrustorexceptforObligationsdue
and payableon demand, which shallbe due and payableon demand whetherornotan
eventofdefaulthas occurredhereunder;

(b) DirecttheTrusteeto,orenter,takepossessionof,manage and operatetheProperty
(includingallpersonalpropertyand allrecordsand documents pertainingthereto)and

any partthereofand excludetheTrustortherefrom,takeallactionsitdeems necessaryor

propertopreservethePropertyand operatethePropertyas a mortgagee inpossession
withallthepowers as couldbe exercisedby a receiveroras otherwiseprovidedhereinor

by applicablelaw;provided,however,theentryby theBeneficiaryupon thePropertyfor

any reasonshallnotcause theTrusteeortheBeneficiarytobe a mortgagee in

possession,exceptupon theexpresswrittendeclarationoftheBeneficiary;

(c) Withorwithouttakingpossession,by itselforthrougha receiver,receiveand collectall

rents,income,issuesand profits("Rents")from theProperty(includingallrealestateand
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personalpropertyand whetherpastdue orthereafteraccruing),includingas may arise
undertheLeases,and theTrustorappointstheBeneficiaryas itstrueand lawfulattorney
withthepower fortheBeneficiaryinitsown name and capacitytodemand and collect
Rentsand takeany actionthattheTrustorisauthorizedtotakeundertheLeases. The

Beneficiaryshall(afterpayment ofallcostsand expenses incurred)applyany Rents
receivedby ittotheObligationsas setforthinSection8.03oftheCreditAgreement,and
theTrustoragreesthatexerciseofsuch rightsand dispositionofsuch fundsshallnotbe
deemed tocureany defaultorconstitutea waiverofany foreclosureonce commenced
norprecludethelatercommencement offoreclosureforbreachthereof.The Beneficiary
shallbe liabletoaccountonlyforsuch Rentsactuallyreceivedby theBeneficiary.
Lessees undertheLeases areherebyauthorizedand directed,followingnoticefromthe

Beneficiary,topay allamounts due theTrustorundertheLeases totheBeneficiary,
whereupon such lesseesshallbe relievedofany and alldutyand obligationtothe
Trustorwithrespecttosuch payments so made;

(d) Inadditiontoany otherremedies,tosellthePropertyorany partthereoforinterest
thereinpursuanttoexerciseofitspower ofsalesetoutinSection57-1-23oftheUtah
Code orotherwiseatpublicauctionon termsand conditionsas theBeneficiarymay
determine,orotherwiseforeclosethisDeed ofTrustinany manner permittedby law,and

upon such saletheTrustorshallexecuteand deliversuch instrumentsas theBeneficiary
may requestinordertoconvey and transferalloftheTrustor'sinterestintheProperty,
and thesame shalloperatetodivestallrights,titleand interestoftheTrustorinand to
theProperty.IntheeventthisDeed ofTrustshallincludemore thanone parcelof

propertyorsubdivision(eachhereinaftercalleda "portion"),theBeneficiaryshall,inits
soleand exclusivediscretionand totheextentpermittedby applicablelaw,be

empowered toforecloseupon any such portionwithoutimpairingitsrighttoforeclose

subsequentlyupon any otherportionortheentiretyofthePropertyfromtimetotime
thereafter.Inaddition,theBeneficiarymay initssoleand exclusivediscretion
subordinatethisDeed ofTrusttoone ormore Leases forthesolepurposeofpreserving
any such Lease intheeventofa foreclosure;

(e) Choose todisposeofsome orallofthePropertyinany combinationconsistingofboth
realand personalproperty,togetherinone sale,publicorprivate,tobe heldin
accordancewithlawand proceduresapplicabletorealproperty,as permittedby
Section9604 oftheUniformCommercial Code. Trustoragreesthatsuch a saleof

personalpropertytogetherwithrealpropertyconstitutesa commerciallyreasonablesale
ofthepersonalproperty.Beforeany sale,BeneficiaryorTrusteeshallgivesuch noticeof
defaultand electiontosellas may thenbe requiredby law. When alltimeperiodsthen

legallymandated have expired,and aftersuch noticeofsaleas may thenbe legally
requiredhas been given,Trusteemay sellthepropertybeingsoldata publicauctionto
be heldatthetimeand placespecifiedinthenoticeofsale.NeitherTrusteenor

Beneficiaryshallhave any obligationtomake demand on Trustorbeforeany sale.From
timetotimeinaccordancewiththenapplicablelaw,Trusteemay, and inany eventat

Beneficiary'srequestshall,postponeany saleby publicannouncement atthetimeand

placenoticedforthatsale.Notwithstandingtheforegoing,Beneficiaryshallbe underno

obligationtoconsummate a saleif,initsjudgment,none oftheoffersreceivedby it

equalsthefairvalueofthepropertyofferedforsale.At any sale,any personincluding
Beneficiarymay bidforand acquirethepropertyorany partthereoftotheextent

permittedby thenapplicablelaw. Insteadofpayingcash forsuch property,Beneficiary
may settleforthepurchasepriceby creditingthesalespriceofthepropertyagainstthe

expenses ofsale,costsofany actionand any othersums forwhich Trustorisobligatedto

pay orreimburseBeneficiaryorTrusteeunderthisDeed ofTrustand allother

Obligationsas setforthinSection8.03oftheCreditAgreement. The foregoing
proceduresdo notconstitutetheonlyproceduresthatmay be commerciallyreasonable

and,Beneficiaryand Trusteemay choose,forexample,ifthePropertyconsistsofmore
thanone parcel,toselland disposeofsuch parcelsinseparateorcombined salesin
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such orderas Beneficiarymay elect.The proceedsofany such dispositionofProperty
shallnotcureany EventofDefaultorreinstateany Obligationsforpurposesof
Section2924c oftheCaliforniaCivilCode. Forpurposesofthispower ofsale,eithera
saleofrealpropertyalone,ora saleofbothrealand personalpropertytogetherin
accordancewithUniformCommercial Code Section9604,willsometimes be referredto
as a 'Trustee'sSale';

(f) Cause one ormore environmentalassessments tobe taken,arrangeforthecleanupof

any Hazardous SubstancesorotherwisecuretheTrustor'sfailuretocomplywithany
statute,regulationorordinancerelatingtothepresenceorcleanupofHazardous

Substances,and theTrustorshallprovidetheBeneficiaryoritsagentswithaccesstothe

Propertyforsuch purposes;providedthattheexerciseofany ofsuch remediesshallnot
be deemed tohave relievedtheTrustorfromany responsibilitytherefororgiventhe

Beneficiary"control"overthePropertyorcause theBeneficiarytobe consideredtobe a

mortgagee inpossession,"owner"or"operator"ofthePropertyforpurposesofany
applicablelaw,ruleorregulationpertainingtoHazardous Substances;and

(g) Take such otheractionsorproceedingsas theBeneficiarydeems necessaryoradvisable
toprotectitsinterestinthePropertyand ensurepayment and performanceofthe

Obligations,including,withoutlimitation,appointmentofa receiver(andtheTrustor

herebywaivesany righttoobjecttosuch appointment)and exerciseofany ofthe

Beneficiary'sremediesprovidedhereinorinany otherdocument evidencing,securingor

relatingtoany oftheObligationsoravailabletoa securedpartyundertheUniform
Commercial Code, Chapter1 ofTitle57 oftheUtah Code, orunderotherapplicablelaw.

Due on Sale or Transfer.SubjecttoArticleVilloftheCreditAgreement,Beneficiarymay, atits

option,declareimmediatelydue and payableallsums securedby thisDeed ofTrustupon thesaleor

transfer,withoutBeneficiary'spriorwrittenconsent,ofallorany partoftheProperty,orany interestinthe

Property,butonlytotheextentsuch saleortransferviolatesSection7.05oftheCreditAgreement or
resultsina Change ofControlas definedintheCreditAgreement. Intheeventofany inconsistency
between thisprovisionand thetermsoftheCreditAgreement,thetermsoftheCreditAgreement shall
control.A "saleortransfer"means theconveyance ofthePropertyorany right,titleorinteresttherein;
whetherlegal,beneficialorequitable;whethervoluntaryorinvoluntary;whetherby outrightsale,deed,
installmentsalecontract,landcontract,contractfordeed,optioncontract,orby sale,assignmentor
transferofany beneficialinterestinortoany landtrustholdingtitletotheProperty,orby any other
method ofconveyance ofa realpropertyinterest.IfTrustorisa corporation,a limitedliabilitycompany, a

generalpartnership,a limitedpartnership,ora limitedliabilitypartnership,transfershallincludea Change
ofControlas definedintheCreditAgreement. Thisoptionshallnotbe exercisedby Beneficiaryifsuch
exerciseisprohibitedby applicablelaw.

Inaddition,theTrusteeand theBeneficiaryshallhave allotherremediesprovidedby applicable
law,including,withoutlimitation,therighttopursuea judicialsaleofthePropertyorany portionthereof

by deed,assignmentorotherwise.

The Trustoragreesand acknowledgesthattheacceptanceby theTrusteeortheBeneficiaryof

any payments fromeithertheTrustororany guarantoraftertheoccurrenceofany EventofDefault,the
exerciseby theTrusteeortheBeneficiaryofany remedy setforthhereinorthecommencement,
discontinuanceorabandonment offoreclosureproceedingsagainstthePropertyshallnotwaivethe
Trustee'sortheBeneficiary'ssubsequentorconcurrentrighttoforecloseoroperateas a barorestoppel
totheexerciseofany otherrightsorremediesoftheTrusteeortheBeneficiary.The Trustoragreesand

acknowledgesthattheTrusteeortheBeneficiary,by making payments orincurringcostsdescribed

herein,shallbe subrogatedtoany rightoftheTrustortoseek reimbursementfromany thirdparties,
including,withoutlimitation,any predecessorininteresttotheTrustor'stitleorotherpartywho may be

responsibleunderany law,regulationorordinancerelatingtothepresenceorcleanupofHazardous
Substances.
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4.3. Advances. IftheTrustorfailstopay orperformany ofitsobligationsrespectingtheProperty,the

Beneficiarymay initssolediscretiondo so withoutwaivingorreleasingTrustorfrom any such obligation.
Any such payments may include,butarenotlimitedto,payments fortaxes,assessments and other

governmentallevies,waterrates,insurancepremiums,maintenance,repairsorimprovements
constitutingpartoftheProperty.Any amounts paidby theBeneficiaryhereundershallbe,until
reimbursedby theTrustor,partoftheObligationsand securedby thisDeed ofTrust,and shallbe due
and payabletotheBeneficiary,on demand, togetherwithinterestthereontotheextentpermittedby
applicablelaw,atthehighestratepermittedunderany ofthenotesevidencingtheObligations.

4.4. CumulativeRightsand Remedies. Alloftheforegoingrights,remediesand options(including
withoutlimitationtherighttoenterand takepossessionoftheProperty,therighttomanage and operate
thesame, and therighttocollectRents,ineach case whetherby a receiverorotherwise)arecumulative
and inadditiontoany rightstheBeneficiarymightotherwisehave,whetheratlaworby agreement,and

may be exercisedseparatelyorconcurrentlyand none ofwhichshallbe exclusiveofany other.The
TrustorfurtheragreesthattheTrusteeand theBeneficiarymay exerciseany orallofitsrightsor
remediessetforthhereinwithouthavingtopay theTrustorany sums foruse oroccupancy ofthe

Property.

4.5. TrustorWaiverofCertainRights.To theextentpermittedby applicablelaw,theTrustorhereby
waivesthebenefitofallpresentand futurelaws(i)providingforany appraisalbeforesaleofallorany
portionofthePropertyor(ii)inany way extendingthetimefortheenforcementofthecollectionofthe

Obligationsorcreatingorextendinga periodofredemptionfromany salemade hereunder.

4.6. TransferofTitle.Upon thecompletionofany saleorsalesofany Property,Trusteeshallexecute
and delivertotheacceptedpurchaserorpurchasersa good and sufficientdeed ofconveyance or

assignmentand transfer,lawfullyconveying,assigning,and transferringthePropertysold,butwithout

any covenantorwarranty,expressorimplied.

4.7. EffectofSale.Any saleorsalesmade by virtueoforunderthisDeed ofTrust,whetherunder

any power ofsalehereingrantedorthroughjudicialproceedings,shall,tothefullestextentpermittedby
law,operatetodivestallright,title,estate,interest,claim,and demand whatsoever,eitheratlaworin

equity,ofTrustorinand tothepropertyso sold,orany partthereoffrom,throughorunderTrustor,its
successorsand assigns.The receiptby Trusteeofsuch purchasemoney shallbe fulland sufficient

dischargetoany purchaserofthePropertyorany partthereofsoldas aforesaidforthepurchasemoney;
and no purchaserorhisrepresentatives,granteesorassignsafterpayingsuch purchasemoney, shallbe
bound tosee totheapplicationofsuch purchasemoney upon orforany trustorpurposeofthisDeed of

Trust,orinany manner whatsoeverbe answerableforany loss,misapplicationornon-applicationofany
such purchasemoney orbe bound toinquireas totheauthorization,necessity,expedienceorregularity
ofany such sale.

4.8. Reconveyance. Upon writtenrequestoftheBeneficiaryand surrenderofthisDeed ofTrustand

any NotestoTrusteeforcancellationorendorsement,and upon payment ofitsfeesand charges,Trustee
shallreconvey,withoutwarranty,allorany partofthePropertythensubjecttothisDeed ofTrust.Any
reconveyance,whetherfullorpartial,shallbe made tothepersonorpersonslegallyentitledthereto,and
therecitalsinsuch reconveyanceofany mattersorfactsshallbe conclusiveproofofthetruthfulness
thereof.

5. Miscellaneous

5.1. Costsand Expenses. To theextentpermittedby applicablelaw,theTrustorshallpay tothe
Trusteeand theBeneficiary,on demand, allreasonableout-of-pocketexpenses (includingreasonable

out-of-pocketattorneys'feesand expenses and reasonableout-of-pocketconsulting,accounting,
appraisal,brokerageand similarprofessionalfeesand charges)incurredby theTrusteeand the

BeneficiaryinconnectionwiththeTrustee'sand theBeneficiary'sinterpretation,recordationofthisDeed
ofTrust,exercise,preservationorenforcementofany ofitsrights,remediesand optionssetforthinthis
Deed ofTrustand inconnectionwithany litigation,proceedingordisputewhetherarisinghereunderor
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otherwiserelatingtotheObligations,togetherwithinterestthereontotheextentpermittedby applicable
law,untilpaidinfullby theTrustoratthehighestratesetforthinany ofthenotesevidencingthe

Obligations.Any amounts owed by theTrustorhereundershallbe,untilpaid,partoftheObligationsand
securedby thisDeed ofTrust,and theBeneficiaryshallbe entitled,totheextentpermittedby law,to
receiveand retainsuch amounts inany actionfora deficiencyagainstorredemptionby theTrustor,or

any accountingfortheproceedsofa foreclosuresaleorofinsuranceproceeds.

5.2. Limiton Interest.Iffrom any circumstanceswhatsoever,fulfillmentofany provisionofthisDeed
ofTrust,any Note orany otherLoan Document, atthetimeperformanceofsuch provisionbecomes due,
would exceed thelimiton interestthenpermittedby any applicableusurystatuteorany otherapplicable
law,theBeneficiarymay, atitsoption(a)reducetheObligationstobe fulfilledtosuch limiton interest,or

(b)applytheamount inexcessofsuch limiton interesttothereductionoftheoutstandingprincipal
balanceoftheObligations,and nottothepayment ofinterest,withthesame forceand effectas though
Trustorhad specificallydesignatedsuch sums tobe so appliedtoprincipaland Beneficiaryhad agreedto

acceptsuch extrapayments(s)as a premium-freeprepayment,so thatinno eventshallany exactionbe

possibleunderthisDeed ofTrustorany otherLoan Document thatisinexcessoftheapplicablelimiton
interest.ItistheintentionofTrustorand Beneficiarythatthetotalliabilityforpayments inthenatureof
interestshallnotexceed thelimitsimposed by any applicablestateorfederalinterestratelaws.The

provisionsofthisSectionshallcontroleveryotherprovisionofthisDeed ofTrust,and any provisionof

any otherLoan Document inconflictwiththisSection.

5.3. IndemnificationRegardingLeases. The Trustorherebyagreestodefend,and does hereby
indemnifyand holdtheBeneficiary,Trustee,and each oftheirrespectivedirectors,officers,employees,
agentsand attorneys(eachan "Indemnitee")harmlessfromalllosses,damages, claims,reasonableout-

of-pocketcostsorexpenses (includingreasonableout-of-pocketattorneys'feesand expenses)resulting
fromtheassignmentoftheLeases and fromalldemands thatmay be assertedagainstsuch Indemnitees

arisingfromany undertakingson thepartoftheBeneficiarytoperformany obligationsundertheLeases,

excepttotheextentthatsuch losses,damages, claimsorexpenses aredeterminedby a courtof

competentjurisdictionby finaland nonappealablejudgmenttohave resultedfromthegrossnegligenceor
willfulmisconductofan Indemnitee.ItisunderstoodthattheassignmentoftheLeases shallnotoperate
toplaceresponsibilityforthecontrolormanagement ofthePropertyupon theBeneficiaryorany
Indemniteeormake them liableforperformanceofany oftheobligationsoftheTrustorunderLeases,

respectingany conditionofthePropertyorany otheragreement orarrangement,writtenororal,or

applicablelaw.

5.4. [Reserved].

5.5. Indemnitee'sExpenses. Ifany Indemniteeismade a partydefendanttoany litigationorany
claimisthreatenedorbroughtagainstsuch IndemniteeconcerningthisDeed ofTrustorthePropertyor

any partthereoforthereinorconcerningtheconstruction,maintenance,operationortheoccupancy or
use thereofby theTrustororotherpersonorentity,thentheTrustorshallindemnify,defendand hold
each Indemniteeharmlessfrom and againstallliabilityby reasonofsaidlitigationorclaims,including
reasonableout-of-pocketattorneys'feesand expenses incurredby such Indemniteeinconnectionwith

any such litigationorclaim,whetherornotany such litigationorclaimisprosecutedtojudgment,except
totheextentthatsuch liabilityisdeterminedby a courtofcompetentjurisdictionby finaland

nonappealablejudgmenttohave resultedfromthegrossnegligenceorwillfulmisconductofan
Indemnitee.The withinindemnificationshallsurvivepayment oftheObligations,and/orany termination,
releaseordischargeexecutedby theBeneficiaryinfavoroftheTrustor.

5.6. Waivers.The Trustorwaivesnoticeofnonpayment,demand, presentment,protestornoticeof

protestoftheObligationsand allothernotices,consentstoany renewalsorextensionsoftimeof

payment thereof,and generallywaivesany and allsuretyshipdefensesand defensesinthenature
thereof.No delayoromissionoftheBeneficiaryinexercisingorenforcingany ofitsrights,powers,
privileges,remedies,immunitiesordiscretion(allofwhich arehereinaftercollectivelyreferredtoas "the

Beneficiary'srightsand remedies")hereundershallconstitutea waiverthereof;and no waiverby the

Beneficiaryofany defaultoftheTrustorhereunderorofany demand shalloperateas a waiverofany
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otherdefaulthereunderorofany otherdemand. No termorprovisionhereofshallbe waived,alteredor
modifiedexceptwiththepriorwrittenconsentoftheBeneficiary,which consentmakes explicitreference
tothisDeed ofTrust.Exceptas providedintheprecedingsentence,no otheragreement ortransaction,
ofwhatsoevernature,enteredintobetween theBeneficiaryand theTrustoratany time(whetherbefore,

duringoraftertheeffectivedateortermofthisDeed ofTrust)shallbe construedas a waiver,
modificationorlimitationofany oftheBeneficiary'srightsand remediesunderthisDeed ofTrust(nor
shallanythinginthisDeed ofTrustbe construedas a waiver,modificationorlimitationofany ofthe

Beneficiary'srightsand remediesunderany such otheragreement ortransaction)butalltheBeneficiary's
rightsand remediesnotonlyundertheprovisionsofthisDeed ofTrustbutalsounderany such other

agreement ortransactionshallbe cumulativeand notalternativeorexclusive,and may be exercisedby
theBeneficiaryatsuch timeortimesand insuch orderofpreferenceas theBeneficiaryinitssole
discretionmay determine.

5.7. WaiverofHomestead. To themaximum extentpermittedunderapplicablelaw,theTrustor

herebywaivesand terminatesany homestead rightsand/orexemptionsrespectingthePropertyunderthe

provisionsofany applicablehomestead laws,includingwithoutlimitation,Utah Code 78-23-4and hereby
agreesnottofilea declarationofhomestead underUtah Code 78-23-4.

5.8. Jointand Several.Ifthereismore thanone Trustor,each ofthem shallbe jointlyand severally
liableforpayment and/orperformanceofallobligationssecuredby thisDeed ofTrustand theterm
"Trustor"shallincludeeach as wellas allofthem.

5.9. Severability.Ifany provisionofthisDeed ofTrustorportionofsuch provisionortheapplication
thereoftoany personorcircumstanceshalltoany extentbe heldinvalidorunenforceable,theremainder
ofthisDeed ofTrust(ortheremainderofsuch provision)and theapplicationthereoftootherpersonsor
circumstancesshallnotbe affectedthereby.

5.10. Complete Agreement. ThisDeed ofTrustand theotherLoan Documents constitutetheentire

agreement and understandingbetween and among thepartiesheretorelatingtothesubjectmatter

hereof,and supersedesallpriorproposals,negotiations,agreementsand understandingsamong the

partiesheretowithrespecttosuch subjectmatter.

5.11. BindingEffectofAgreement. ThisDeed ofTrustshallrunwiththelandand be bindingupon and
inuretothebenefitoftherespectiveheirs,executors,administrators,legalrepresentatives,successors
and assignsofthepartieshereto,and shallremaininfullforceand effect(andtheBeneficiaryshallbe
entitledtorelythereon)untilallObligationsarefullyand indefeasiblypaid.The Beneficiarymay transfer
and assignthisDeed ofTrustand deliverany collateraltotheassignee,who shallthereuponhave allof
therightsoftheBeneficiary;and theBeneficiaryshallthenbe relievedand dischargedofany
responsibilityorliabilitywithrespecttothisDeed ofTrustand such collateral.Exceptas expressly
providedhereinorintheotherLoan Documents, nothing,expressedorimplied,isintendedtoconfer

upon any party,otherthanthepartieshereto,any rights,remedies,obligationsorliabilitiesunderorby
reasonofthisDeed ofTrustortheotherLoan Documents.

5.12. Notices.Any noticesunderorpursuanttothisDeed ofTrustshallbe deemed dulyreceivedand
effectiveifdeliveredinhand toany officeroragentoftheTrustororBeneficiary,orifmailedby registered
orcertifiedmail,returnreceiptrequested,addressedtotheTrustororBeneficiaryattheaddresssetforth
intheCreditAgreement oras any partymay fromtimetotimedesignateby writtennoticetotheother

party.

5.13. GoverningLaw. ThisDeed ofTrustshallbe governed by federallawapplicabletotheBeneficiary
and,totheextentnotpreempted by federallaw,thelawsoftheStateofUtah withoutgivingeffecttothe
conflictsoflawsprinciplesthereof.

5.14. Reproductions.ThisDeed ofTrustand alldocuments which have been ormay be hereinafter
furnishedby theTrustortotheBeneficiarymay be reproducedby theBeneficiaryby any photographic,
photostatic,microfilm,xerographicorsimilarprocess,and any such reproductionshallbe admissiblein
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evidenceas theoriginalitselfinany judicialoradministrativeproceeding(whetherornottheoriginalisin
existenceand whetherornotsuch reproductionwas made intheregularcourseofbusiness).

5.15. Jurisdictionand Venue. The Trustorirrevocablysubmitstothenonexclusivejurisdictionofany
FederalorstatecourtsittinginUtah,overany suit,actionorproceedingarisingoutoforrelatingtothis
Deed ofTrust.The Trustorirrevocablywaives,tothefullestextentitmay effectivelydo so under

applicablelaw,any objectionitmay now orhereafterhave tothelayingofthevenue ofany such suit,
actionorproceedingbroughtinany such courtand any claimthatthesame has been broughtinan
inconvenientforum. The Trustorherebyconsentstoprocessbeingservedinany such suit,actionor

proceeding(i)by themailingofa copy thereofby registeredorcertifiedmail,postageprepaid,return

receiptrequested,totheTrustor'saddresssetforthhereinorsuch otheraddressas has been providedin

writingtotheBeneficiaryand (ii)inany othermanner permittedby law,and agreesthatsuch serviceshall
ineveryrespectbe deemed effectiveserviceupon theTrustor.

5.16. Waiver Of Jury Trial.THE TRUSTOR AND BENEFICIARY ACKNOWLEDGE THAT THE
RIGHT TO TRIAL BY JURY ISA CONSTITUTIONAL RIGHT, AND THAT ITMAY BE WAlVED UNDER
CERTAIN CIRCUMSTANCES, TO THE EXTENT PERMITTED BY LAW EACH PARTY, AFTER
CONSULTING (OR HAVING THE OPPORTUNITY TO CONSULT) WITH COUNSEL OF ITS CHOICE,
WAlVES ANY RIGHT TO TRIAL BY JURY INTHE EVENT OF LITIGATION RELATED TO THIS
AGREEMENT OR ANY OTHER DOCUMENT, INSTRUMENT OR TRANSACTION BETWEEN THE
PARTIES.

[SignaturePage Follows]
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EXECUTED as ofthedatefirstabovewritten.[NOTE INPUT CORRECT SIG BLOCK]

Trustor:

BreckenridgePropertyFund 2016,
a Delawarelimitedliabilityompany

By:
Name: StevenM. eil e
Title:CFO

STATE OF CALIFORNIA

COUNTYOF ,8S.

The foregoinginstrumentwas acknowledgedbefore is_ dayof ,20__,

by , of

,LLC,a jirffitedliabilitycompany,on behalfofsuchentity.

,NOTARY PUBLIC

MY COMMISSION EXPIRES:
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A notarypublicorotherofficercompletingthis
certificateverifiesonlythe identityoftheindividual
who signedthedocument towhich thiscertificateis

attached,and notthetruthfulness,accuracy,or

validityofthatdocument.

StateofCalifornia

County of Los Angeles

on May 31, 2024 beforeme,
Yesenia Siguenza, notary public

(insertname and titleofthe officer)

personallyappeared
Steven M. Meilicke

who proved tome on the basisofsatisfactoryevidencetobe the person(s)whose name(s) is/are
subscribedtothewithininstrumentand acknowledged tome thathe/she/theyexecuted thesame i
his/her/theirauthorizedcapacity(ies),and thatby his/her/theirsignature(s)on the instrumentthe

person(s),ortheentityupon behalfofwhich the person(s)acted,executed the instrument.

Icertifyunder PENALTY OF PERJURY under the laws oftheStateofCaliforniathattheforegoing
paragraph istrueand correct.

WITNESS my hand and officialseal.

LDSANGELEsCOUNTY

Signature A..Q (Seal)
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EXHIBIT "A"

PropertyDescription

BEGINNING AT THE SOUTIIEAST CORNER OF LOT 3,BLOCK 4,MOUNTAIN GLEN
SUBDIVISION NO. 1,BRIGHAM CITY SURVEY, THENCE SOUTH 62°00' WEST 105.51
FEET,THENCE TO THE LEFT ALONG THE ARC OF A CURVE WHOSE RAD1US IS 50.00
FEET A DISTANCE OF 24.62FEET, THENCE NORTH 33°47'17" EAST 126.47FEET.
THENCE SOUTH 28°O0' EAST 83.38FEET TO THE POINT OF BEGINNING.
ALSO. ALL OF LOT 4,BLOCK 4,MOUNTAIN GLEN SUBDIVISION NO. 1,BR1GHAM
CITY SURVEY, BOX ELDER COUNTY, STATE OF UTAH.

EXHIBIT "A"
1047788/LA


